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6XQ���-DQXDU\���–�7KH�%DSWLVP�RI�WKH�/RUG 

 �������D�P��-��-RKQ�*UHHQKDOJK 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��'RXJ�:HOW\ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���-DQXDU\����-�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��'HFHDVHG�0HPEHUV�RI�WKH�/HJLRQ 
 ������S�P��-��-RKQ�*UHHU 

7XHV���-DQXDU\����-�:HHNGD\�LQ�2UGLQDU\�7LPH 

� �������D�P��-��.U]\V]WRI�*RGOHZVND 
 �������D�P��-��7ULVWD�%LOJHUH 
 ������S�P��-��-DPHV�+DSSHUPDQQ 

:HG���-DQXDU\����-�6W��0DUJXHULWH�%RXUJHR\V 

�� �������D�P��-��$OH[�1DPPRXU 
 �������D�P��-��7ULVWD�%LOJHUH 
 ������S�P��-��+DUULHWW�%RZPDQ 

7KXU����-DQXDU\�����–�6W��+LODU\ 

�� �������D�P��-��3HJJ\�%URQVRQ�6WHZDUW 
 �������D�P��-��0DU\�	�-RH�5LFH 
 ������S�P��-��.DWK\�	�7RQ\�5XVWHU 

)UL���-DQXDU\����-�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��6U��0DU\�5DFKHO��560 
 �������D�P��-��-RDQ�)DON 
 ������S�P��-��-DQLFH�1RDFN 
 

6DW���-DQXDU\����-�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��*RG¶V�3UHFLRXV�,QIDQWV 
����������S�P��-�'HUHN�)ORUH] 

6XQ���-DQXDU\����–��QG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)ULHQGV�DQG�%HQHIDFWRUV 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��/LQGD�6WURWKPDQ 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�
DFFHVV�WR�WKH�&DWKHGUDO�*LIW�6KRS�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
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$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 
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%HQWRQ�%ODVLQJDPH 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

,Q�KLV�HQF\FOLFDO��&DULWDV�,Q�9HULWDWH���3RSH�%HQHGLFW�WKH�;9,�DGGUHVVHG�
LVVXHV�UHODWHG�WR�OLIH� 
 

��³:KHQ�D�VRFLHW\�PRYHV�WRZDUGV�WKH�GHQLDO�RU�VXSSUHVVLRQ�RI�OLIH��
LW�HQGV�XS�QR�ORQJHU�ILQGLQJ�WKH�QHFHVVDU\�PRWLYDWLRQ�DQG�HQHUJ\�WR�
VWULYH�IRU�PDQ
V�WUXH�JRRG��,I�SHUVRQDO�DQG�VRFLDO�VHQVLWLYLW\�WRZDUGV�
WKH�DFFHSWDQFH�RI�D�QHZ�OLIH�LV�ORVW��WKHQ�RWKHU�IRUPV�RI�DFFHSWDQFH�
WKDW�DUH�YDOXDEOH�IRU�VRFLHW\�DOVR�ZLWKHU�DZD\��7KH�DFFHSWDQFH�RI�
OLIH�VWUHQJWKHQV�PRUDO�ILEHU�DQG�PDNHV�SHRSOH�FDSDEOH�RI�PXWXDO�
KHOS��%\�FXOWLYDWLQJ�RSHQQHVV�WR�OLIH��ZHDOWK\�SHRSOHV�FDQ�EHWWHU�
XQGHUVWDQG�WKH�QHHGV�RI�SRRU�RQHV��WKH\�FDQ�DYRLG�HPSOR\LQJ�KXJH�
HFRQRPLF�DQG�LQWHOOHFWXDO�UHVRXUFHV�WR�VDWLVI\�WKH�VHOILVK�GHVLUHV�RI�
WKHLU�RZQ�FLWL]HQV��DQG�LQVWHDG��WKH\�FDQ�SURPRWH�YLUWXRXV�DFWLRQ�
ZLWKLQ�WKH�SHUVSHFWLYH�RI�SURGXFWLRQ�WKDW�LV�PRUDOO\�VRXQG�DQG�
PDUNHG�E\�VROLGDULW\��UHVSHFWLQJ�WKH�IXQGDPHQWDO�ULJKW�WR�OLIH�RI�
HYHU\�SHRSOH�DQG�HYHU\�LQGLYLGXDO��QR���������´ 

$V�ZH�GUDZ�QHDU�WR�WKH�DQQLYHUVDU\�RI�WKH�6XSUHPH�&RXUW�GHFLVLRQ�WKDW�
OHJDOL]HG�DERUWLRQ�LQ�WKH�8QLWHG�6WDWHV��OHW�XV�UHQHZ�RXU�SUD\HU�DQG�HIIRUWV�
WR�VXSSRUW�WKH�GLJQLW\�RI�KXPDQ�OLIH���:H�DUH�VDGGHQHG�E\�ORVLQJ�PRUH�WKDQ�
���PLOOLRQ�FKLOGUHQ�WR�SURFXUHG�DERUWLRQV���<RX�DUH�LQYLWHG�WR�WDNH�SDUW�LQ�
WKH�$QQXDO�0HPRULDO�0DVV�RQ�WKH���WK�$QQLYHUVDU\�RI�WKH�5RH�Y��:DGH�
'HFLVLRQ�RQ�6DWXUGD\��-DQXDU\�����������DW�������DP�DW�WKH�&DWKHGUDO�
%DVLOLFD����)ROORZLQJ�0DVV��WKHUH�ZLOO�EH�D�5RVDU\�3URFHVVLRQ�WR�3ODQQHG�
3DUHQWKRRG��� 
 

2Q�WKLV�6XQGD\�WKDW�IROORZV�WKH�6ROHPQLW\�RI�WKH�(SLSKDQ\��ZH�DUH�
FHOHEUDWLQJ�WKH�%DSWLVP�RI�WKH�/RUG��7KLV�ZDV�WKH�ILUVW�DFW�RI�KLV�SXEOLF�
OLIH��UHFRXQWHG�LQ�DOO�IRXU�*RVSHOV��+DYLQJ�UHDFKHG�WKH�DJH�RI�DERXW�����
-HVXV�OHIW�1D]DUHWK��ZHQW�WR�WKH�5LYHU�-RUGDQ�DQG��LQ�WKH�PLGVW�RI�D�JUHDW�
FURZG�RI�SHRSOH��KDG�KLPVHOI�EDSWL]HG�E\�-RKQ�� 

0DUN�WKH�(YDQJHOLVW�ZULWHV���$QG�ZKHQ�KH�FDPH�XS�RXW�RI�WKH�ZDWHU��
LPPHGLDWHO\�KH�VDZ�WKH�KHDYHQV�RSHQHG�DQG�WKH�6SLULW�GHVFHQGLQJ�XSRQ�
KLP�OLNH�D�GRYH��DQG�D�YRLFH�FDPH�GRZQ�IURP�KHDYHQ���<RX�DUH�P\�
EHORYHG�6RQ��LQ�\RX�,�DP�ZHOO�SOHDVHG
���0N������-�����7KHVH�ZRUGV���<RX�
DUH�P\�EHORYHG�6RQ��UHYHDO�ZKDW�HWHUQDO�OLIH�LV��LW�LV�WKH�ILOLDO�UHODWLRQVKLS�
ZLWK�*RG��MXVW�DV�-HVXV�OLYHG�LW�DQG�JDYH�LW�WR�XV�� 

1RZ�RXU�FHOHEUDWLRQ�RI�&KULVWPDV�FRQFOXGHV���7KH�&KLOG��ZKR�WKH�0DJL�
FDPH�WR�DGRUH�DW�%HWKOHKHP�RIIHULQJ�WKHLU�JLIWV��DQG�RXU�DWWHQWLRQ�QRZ�ZLOO�
EH�GUDZQ�DZD\�IURP�WKLV�VFHQH�WR�GLVFRYHU�&KULVW�DPRQJ�XV��7KH�HWHUQDO�
WUXWK�RI�&KULVWPDV�ZH�WDNH�ZLWK�XV���7KDW�*RG�VR�ORYHG�WKH�ZRUOG�WKDW�KH�
JDYH�XV�KLV�RQO\�EHJRWWHQ�6RQ��                              
              

                                 0RQVLJQRU�%UHLHU     



ඈൿ�6ൺංඇඍ�/ඈඎංඌ 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ 

3DJH��� 

 

 
 

/HDUQLQJ�D�GHHSHU�ZD\�RI�OLVWHQLQJ�DQG�IROORZLQJ 
 

6DPXHO��WKH�DSRVWOHV�DQG�RWKHUV�DUH�H[DPSOHV�RI�KHDULQJ�WKH�YRLFH�RI�
WKH�OLYLQJ�*RG�LQ�D�QHZ�ZD\ 
 
'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

$V�ZH�HQWHU�WKH�ILUVW�ZHHN�RI�2UGLQDU\�7LPH��WKH�UHDGLQJV�KDYH�XV�FRQWHPSODWLQJ�QHZ�EHJLQQLQJV�—�D�ILWWLQJ�WRSLF�DV�ZH�
FRQWLQXH�WR�OHDQ�LQWR�WKH�1HZ�<HDU� 

:H�KHDU�DERXW�WKH�FRQFHSWLRQ��ELUWK�DQG�FRQVHFUDWLRQ�RI�6DPXHO�—�WKH�ODVW�MXGJH�RI�,VUDHO�DQG�WKH�RQH�ZKR�DQRLQWHG�WKH�
ILUVW�WZR�NLQJV�RI�,VUDHO��,W¶V�WKH�EHJLQQLQJ�RI�WKH�H[WUDRUGLQDU\�OLIH�RI�6DPXHO�DQG�WKH�EHJLQQLQJ�RI�D�QHZ�SKDVH�RI�
,VUDHO¶V�KLVWRU\� 

:H�DOVR�VHH�WKH�EHJLQQLQJ�RI�WKH�SXEOLF�PLQLVWU\�RI�-HVXV�LQ�WKH�*RVSHO�RI�0DUN��7KH�KHDOLQJV�DQG�H[RUFLVPV�EHJLQ�
LPPHGLDWHO\�DQG�WKH�SHRSOH¶V�UHDFWLRQ�LV�WHOOLQJ��³:KDW�LV�WKLV"�$�QHZ�WHDFKLQJ�ZLWK�DXWKRULW\�´�$QG��³:H�KDYH�QHYHU�
VHHQ�DQ\WKLQJ�OLNH�WKLV�´ 

,Q�ERWK�FDVHV�*RG�LV�GRLQJ�VRPHWKLQJ�QHZ��:LWKLQ�WKDW�WKHPH�RI�QHZQHVV��KRZHYHU��WKHUH�LV�DOVR�D�FDOO�DQG�FKDOOHQJH�WR�
XV��WR�OLVWHQ�PRUH�GHHSO\�WR�*RG¶V�YRLFH� 

:H�KHDU�RQH�RI�WKH�JUHDW�VWRULHV�RI�WKH�+HEUHZ�6FULSWXUHV��WKH�FDOO�RI�6DPXHO��*RG�FDOOV�6DPXHO�WKUHH�WLPHV�GXULQJ�WKH�
QLJKW��(DFK�WLPH�KH�UXQV�WR�WKH�SULHVW�(OL��WKLQNLQJ�WKDW�(OL�ZDV�FDOOLQJ�KLP��)LQDOO\��(OL�ILJXUHV�RXW�WKDW�*RG�LV�FDOOLQJ�
6DPXHO��2QH�RI�WKH�PRVW�IDVFLQDWLQJ�IHDWXUHV�RI�6DPXHO¶V�FDOO�LV�KRZ�WKH�%LEOH�UHPDUNV�WKDW�³$W�WKDW�WLPH�6DPXHO�ZDV�
QRW�IDPLOLDU�ZLWK�WKH�/RUG�´�6DPXHO�KDG�JURZQ�XS�LQ�WKH�WHPSOH�DW�6KLORK��6WLOO��KH�GLG�QRW�NQRZ�ZKDW�WKH�OLYLQJ�YRLFH�RI�
*RG�VRXQGHG�OLNH��+H�ZDV�FDOOHG�WR�OHDUQ�D�QHZ�DQG�GHHSHU�NLQG�RI�OLVWHQLQJ��DQG�WKDW�OLVWHQLQJ�EHFDPH�WKH�FRUQHUVWRQH�
RI�KLV�SURSKHWLF�PLQLVWU\� 

:H�DOVR�KHDU�WKH�FDOO�RI�WKH�DSRVWOHV�6LPRQ��3HWHU���$QGUHZ��-DPHV��-RKQ�DQG�/HYL��0DWWKHZ��LQ�WKH�*RVSHO�WKLV�ZHHN��
7KHVH�DUH�PHQ�ZKR�ZRXOG�KDYH�NQRZQ�WKH�6FULSWXUHV��%XW�WKH\�KHDUG�WKH�YRLFH�RI�WKH�OLYLQJ�*RG�LQ�D�QHZ�ZD\��/LNH�
6DPXHO��WKH\�OHDUQHG�D�GHHSHU�ZD\�RI�OLVWHQLQJ�DQG�IROORZLQJ� 

7KH�LPSRUWDQFH�RI�OLVWHQLQJ�LV�KLJKOLJKWHG�E\�VRPH�LPSRUWDQW�FRXQWHU-H[DPSOHV�LQ�WKH�UHDGLQJV�DV�ZHOO��:H�KHDU�RI�
+RSKQL�DQG�3KLQHKDV��WKH�VRQV�RI�(OL��ZKR�GLGQ¶W�OLVWHQ�WR�*RG¶V�ODZ�RU�WKH�ZDUQLQJ�RI�WKHLU�IDWKHU�DQG�EURXJKW�GLVDVWHU�
XSRQ�,VUDHO��:H�KHDU�RI�WKH�OHSHU�ZKR��KDYLQJ�EHHQ�FOHDQVHG��GLGQ¶W�OLVWHQ�WR�-HVXV�DQG�PDGH�LW�LPSRVVLEOH�IRU�-HVXV�WR�
HQWHU�D�WRZQ�RSHQO\��:H�KHDU�RI�WKH�SHRSOH�RI�,VUDHO��ZKR�UHIXVHG�WR�OLVWHQ�WR�6DPXHO¶V�ZDUQLQJ�DERXW�ZKDW�LW�ZRXOG�
PHDQ�IRU�WKHP�WR�KDYH�D�NLQJ��DQG�GLVSODFHG�*RG�DV�WKHLU�ULJKWIXO�NLQJ� 

7KH�FRQVHTXHQFHV�RI�OLVWHQLQJ�DQG�QRW�OLVWHQLQJ�DUH�PDGH�DEXQGDQWO\�FOHDU�WKLV�ZHHN� 

7KH�2O\PSLF�*DPHV�RSHQ�LQ�OHVV�WKDQ�D�PRQWK��2QH�RI�WKH�WKLQJV�ZH�OHDUQ�IURP�2O\PSLF�DWKOHWHV�LV�WKDW�H[FHOOHQFH�
FRPHV�IURP�GLVFLSOLQH��'UDZLQJ�D�OHVVRQ�IURP�WKDW�IRU�WKH�OLIH�RI�IDLWK��ZH�PLJKW�VD\�WKDW�H[FHOOHQFH�LQ�GLVFLSOHVKLS�
FRPHV�IURP�WKH�GLVFLSOLQH�RI�OLVWHQLQJ�WR�WKH�/RUG� 

/LNH�6DPXHO��PDQ\�RI�XV�KDYH�JURZQ�XS�LQ�WKH�WHPSOH�RI�WKH�/RUG��/LNH�6DPXHO��ZH�DUH�FDOOHG�WR�OHDUQ�D�GHHSHU�NLQG�RI�
OLVWHQLQJ��,W�ZRXOG�EH�D�JRRG�GLVFLSOLQH�WR�ZRUN�RQ�IRU�WKH�1HZ�<HDU� 

�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-DQXDU\��-�WK�DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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$QQXDO�5RH�Y��:DGH�0HPRULDO�0DVV�	�3UD\HU�9LJLO 
6DWXUGD\��-DQXDU\����������-����D�P� 
&DWKHGUDO�%DVLOLFD�RI�6W��/RXLV�	�%RODQG�+DOO  
 
-DQXDU\����������PDUNV����\HDUV�VLQFH�WKH�6XSUHPH�&RXUW�GHFLVLRQV 5RH�Y��:DGH DQG 'RH�Y��
%ROWRQ OHJDOL]HG�DERUWLRQ�LQ�RXU�FRXQWU\��6LQFH�WKHQ��RYHU����PLOOLRQ�XQERUQ�FKLOGUHQ�KDYH�
ORVW�WKHLU�OLYHV�DQG�FRXQWOHVV�ZRPHQ��PHQ��DQG�IDPLOLHV�KDYH�EHHQ�KDUPHG�E\�OHJDOL]HG�
DERUWLRQ�LQ�WKH�8�6�  
 
3OHDVH�MRLQ�WKH�DUFKGLRFHVDQ 5HVSHFW�/LIH�$SRVWRODWH DQG *HQHUDWLRQ�/LIH�6W��/RXLV��DQG�WKH�
&DWKROLF�DQG�SUR-OLIH�FRPPXQLW\�LQ�SUD\LQJ�IRU�DQ�HQG�WR�DERUWLRQ��KHDOLQJ�DQG�IRUJLYHQHVV�
IRU�WKRVH�LQYROYHG�LQ�DERUWLRQ��DQG�DQ�LQFUHDVHG�UHVSHFW�IRU�DOO�KXPDQ�OLIH� 
 
0DVV��FHOHEUDWHG�E\ $UFKELVKRS�0LWFKHOO�5R]DQVNL��$UFKGLRFHVH�RI�6W��/RXLV� ZLOO�EH�IROORZHG�
E\�D�SHDFHIXO�DQG�SUD\HUIXO�5RVDU\�3URFHVVLRQ�WR�IURP�3ODQQHG�3DUHQWKRRG�DQG�IHOORZVKLS�DW�
D�UHFHSWLRQ�LQ�%RODQG�+DOO��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�WKH�5HVSHFW�/LIH�$SRVWRODWH�DW����-
���-����� SUROLIH#DUFKVWO�RUJ RU�RQOLQH�DW�67/5HVSHFW/LIH�RUJ�  
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+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU�� 
ODSWRS��RU�WDEOHW���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�21/,1(�
*,9,1*�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXF�
WLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�
FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�
\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQ�
IRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

/HWȃV�.HHS�LQ�7RXFK 
'RQ¶W�PLVV�RXW�RQ�WKH�ODWHVW�SDULVK�QHZV�WKLV�VXP�
PHU��)ORFNQRWHV�LV�D�IDVW�DQG�HDV\�HPDLO�GLVWULEX�
WLRQ�SODWIRUP�XVHG�E\�WKH�&DWKHGUDO�%DVLOLFD�WR�
NHHS�LQ�WRXFK�ZLWK�RXU�SDULVKLRQHUV�� 
7H[W�&$7+('5$/67/�WR��������ORJRQ�WR�FDWKH�
GUDOVWO�IORFNQRWH�FRP��RU �FDOO�WKH�SDU LVK�RIILFH�WR�
VLJQ�XS�WRGD\�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUH�WR�EH�SURSHUO\�LQVWUXFWHG�
LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�HQFRXUDJHG�
WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�FKLOG�LV�
ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�LV�
DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��FRQWDFW�WKH�
SDULVK�RIILFH�DW����-���-�����WR�VFKHGXOH�D�EDSWLVP�
RU�WR�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�FODVV� 

5H-*LIWLQJ�IRU�3UR-/LIH� 
���7KH�&DWKHGUDO�3UR-/LIH�0LQLVWU\�ZLOO�EH�FROOHFWLQJ�
WZR�W\SHV�RI�LWHPV�WKH�ZHHNHQG�RI�-DQXDU\���-���WR�
VXSSRUW�H[SHFWDQW�PRPV�DQG�EDELHV� 
 
ā�7KRVH�LWHPV�\RX�PD\�KDYH�UHFHLYHG�GXULQJ�&KULVW�
PDV�ZKLFK�FDQ�EH�³UH-JLIWHG´�WR�WKH�WKULIW�VKRS�DW�2XU�
/DG\
V�,QQ��ZKLFK�FDQ�WKHQ�JHQHUDWH�UHYHQXH�WR�VXS�
SRUW�WKH�,QQ
V�PLVVLRQ� 
 
ā�%DE\�VXSSOLHV��VXFK�DV�GLDSHUV��QHZ�ERWWOHV��DQG�
WR\V��DOO�RI�ZKLFK�ZLOO�EH�JLIWHG�WR�*RRG�6KHSKHUG�
&KLOGUHQ�	�)DPLO\�6HUYLFHV� 
 
6LPSO\�SODFH�\RXU�LWHP�V��LQ�WKH�GURS�ER[HV�DW�WKH�
PDLQ�HQWUDQFH�RI�WKH�FKXUFK�DIWHU�DQ\�RI�WKH�0DVVHV�
WKH�ZHHNHQG�RI�-DQXDU\���-����4XHVWLRQV"�3OHDVH�
HPDLO�%U\DQ�.LUFKRII�DW EU\DQNLUFKRII#DWW�QHW� 

0DVV�IRU�6RFLDO�-XVWLFH 
���7KH�$QQXDO�$UFKGLRFHVDQ�0DVV�IRU�6RFLDO�-XV�
WLFH�ZLOO�EH�FHOHEUDWHG�RQ�

ZLWK�$UFKELVKRS�5R]DQVNL�DV�FHOHEUDQW�
DQG�KRPLOLVW��)RU�IXUWKHU�LQIRUPDWLRQ��SOHDVH�FRQ�
WDFW�WKH�6W��&KDUOHV�/ZDQJD�&HQWHU�DW� 
���-���-����� 

5RVHV�IRU�/LIH�
:HHNHQG 
 
0HPEHUV�RI�RXU�
RZQ�%LVKRS¶V�&RXQFLO�ZLOO�EH�DW�WKH�H[LWV�RI�WKH�
&KXUFK�WKLV�ZHHNHQG���,I�\RX�DUH�DJDLQVW�DERUWLRQ��
SOHDVH�VLJQ�D�URVH�RQ�\RXU�ZD\�RXW����1R�PRQHWDU\�
GRQDWLRQ�LV�QHHGHG� 
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0DUJDUHW�$XEHUPDQQ 
-DQLFH�%DVKIRUG 
%DUEDUD�%HFNHPH\HU 
-RH�'XEXTXH 
'HERUDK�+DUODQ 
7RP�+\ODQG 
-HQQLIHU�-DVZDO 
/HQRUH�0ROOR\ 
7KRPDV�0RVKHU 
(GZLQ�$\DOD�3DGLOOD 

3DXOLQH�3ULFH 
'RURWK\�4XLQQ 
.HLWK�	�7HUUL�5HDVRQ 
.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

35$<�)25�7+(�6,&. 

:HOFRPH�1HZ�3DULVKLRQHUV 
$�YHU\�VSHFLDO�ZHOFRPH�WR�RXU�QHZHVW�SDULVKLRQHUV���
7KH�IROORZLQJ�IDPLOLHV�KDYH�UHFHQWO\�MRLQHG�WKH�&D�
WKHGUDO��7KH�&DWKHGUDO�FOHUJ\��UHFWRU\�VWDII��DQG�\RXU�
IHOORZ�SDULVKLRQHUV�MR\IXOO\�ZHOFRPH�\RX�DQG�SUD\�
IRU�\RX�	�\RXU�IDPLOLHV�� 
���&DQGLFH�0RKDSS���0HJKDQ�.QDSS��3DWULFN�	�
&ODLUH�$QGUHZV��6DOLP�	�.DWHULQD�+DZDWPHK��
7ULVK�&DOODKDQ��0LFKHOOH�0DORQH��&ODQF\�'XJJDQ��
5RE�	�+ROO\�2¶%HUW��%ULDQ�%\UQH��0DU\�/LSSL��
&DWKHULQH�-DJJLH��'DQLHO�	�.DWKHULQH�7KRPDV��
1DWKDQ�	�0LFKHOOH�$UHQGV��$QGUHZ�	�(ODLQH�
%RVVHUPDQ��0DU\�0F.HQQH\��/DXUD�%DUWLJ��
6WHIDQL�&URQOH\��-HVVLFD�)OLHJ�	�-HUHP\�.HKUHU��
DQG�3HWHU�&ODUN 

'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
-DQXDU\���������WKURXJK�-DQXDU\��������� 

 

6XQGD\�� ,V�����-����-���3V�����-����-���� 
 $FWV������-���/N�����-������-�� 
0RQGD\�� ��6P����-���3V�������-���0N����-���� 
7XHVGD\� ��6P����-������6P�������-���0N�����-�� 
:HGQHVGD\� ��6P����-������-����3V�����������-���� 
 0N�����-���� 
7KXUVGD\� ��6P����-����3V������-������-������-���� 
 0N�����-���� 
)ULGD\� ��6P����-�����-����3V������-���� 
 0N����-����  
6DWXUGD\� ��6P����-�����-���������3V�����-��� 
 0N�����-���� 
6XQGD\� ,V�����-���3V�����-����-���� 
 ��&RU�����-����-Q����-�� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��-DQXDU\�����IURP������–�����S�P���
3OHDVH�FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-
�����IRU�DGGLWLRQDO�LQIRUPDWLRQ�� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³:KHQ�ZH�HQFRXQWHU�&KULVW��H[SHULHQFH�KLV�ORYH��
DQG�GHHSHQ�RXU�UHODWLRQVKLS�ZLWK�KLP��ZH�EHFRPH�
PRUH�DZDUH�RI�RXU�RZQ�ZRUWK�DQG�WKDW�RI�RWKHUV��+LV�
ORYH�IRU�HDFK�SHUVRQ�LV�FDXVH�IRU�JUHDW�MR\��DQG�JURZ�
LQJ�XQGHUVWDQGLQJ�RI�WKLV�SULFHOHVV�WUHDVXUH�PRWLYDWHV�
XV�WR�VKDUH�KLV�ORYH�ZLWK�RWKHUV��2XU�OLYHV�DUH�RIWHQ�
FKDQJHG�E\�WKH�ZLWQHVV�RI�RWKHUV��VR�WRR��RWKHUV¶�OLYHV�
PD\�EH�FKDQJHG�E\�RXU�ZLWQHVV�DQG�DXWKHQWLF�IULHQG�
VKLS�ZLWK�WKHP�´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
³+RZ�WR�%XLOG�D�&XOWXUH�RI�/LIH´����� 
�UHVSHFWOLIH�RUJ�FXOWXUH-RI-OLIH�� 

6XEVFULSWLRQ�6XQGD\ 
���7KH�6W��/RXLV�5HYLHZ��\RXU�IDLWKIXO�VRXUFH�IRU�
&DWKROLF�1HZV��LV�WKH�RIILFLDO�QHZVSDSHU�RI�WKH�$UFK�
GLRFHVH�RI�6W��/RXLV��)RU��������D�\HDU��\RXU�ZHHNO\�
FRS\�RI�WKH�5HYLHZ�ZLOO�NHHS�\RX�LQ�WRXFK�ZLWK�WKH�
&KXUFK�LQ�6W��/RXLV��DFURVV�WKH�QDWLRQ��DQG�DURXQG�WKH�
ZRUOG��3OHDVH�XVH�WKH�VXEVFULSWLRQ�UHQHZDO�HQYHORSH�
LQ�\RXU�-DQXDU\�HQYHORSH�SDFNHW��RU�ZULWH�\RXU�FKHFN�
IRU��������WR�WKH�SDULVK��PDUN�LW�³5HYLHZ´��DQG�LQ�
FOXGH�\RXU�QDPH�DQG�PDLOLQJ�DGGUHVV��DQG�UHWXUQ�LW�LQ�
DQ\�6XQGD\�FROOHFWLRQ� 
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� 
 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$Q\RQH�EHWZHHQ�WKH�DJHV�RI����DQG����LV�LQYLWHG�WR�
MRLQ�LQ�SUD\HU�DQG�IHOORZVKLS�ZLWK�WKH�\RXQJ�DGXOW�
FRPPXQLW\�RI�WKH�&DWKHGUDO�%DVLOLFD�RQ�7KXUVGD\��
-DQXDU\���WK���2XU �JDWKHU LQJ�EHJLQV�ZLWK�D�+RO\�
+RXU�LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�
GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�DW�
����SP�LQ�%RODQG�+DOO���3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�
SDUW��WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�
RQH�DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�
XV�DW� 
$QLPD&KULVWL6W/#JPDLO�FRP�  

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
 

³-RKQ�DQVZHUHG�WKHP�DOO��µ,�EDSWL]H�\RX�ZLWK�ZD�
WHU��EXW�KH�ZKR�LV�PLJKWLHU�WKDQ�,�LV�FRPLQJ«KH�
ZLOO�EDSWL]H�\RX�ZLWK�WKH�+RO\�6SLULW����¶´��/XNH�
����� 
 
7KH�&DWKROLF�&DWHFKLVP�VWDWHV�WKDW�³-HVXV¶�LPPHU�
VLRQ�LQ�WKH�ZDWHU�LV�D�VLJQ�IRU�DOO�KXPDQ�EHLQJV�RI�
WKH�QHHG�WR�GLH�WR�WKHPVHOYHV�WR�GR�*RG¶V�ZLOO�´��,Q�
RWKHU�ZRUGV��DV�EDSWL]HG�&DWKROLFV�WKHUH�LV�RQO\�
RQH�JLIW�WKDW�ZH�QHHG�WR�JLYH�WR�-HVXV�–�WKH�JLIW�RI�
RXUVHOYHV���6XUUHQGHU�\RXUVHOI�WR�*RG��SODFH�\RXU�
WUXVW�LQ�+LP�DQG�DOORZ�WKH�+RO\�6SLULW�WR�ZRUN�
WKURXJK�\RX�IRU�WKH�JUHDWHU�JORU\�RI�*RG�� 

0HQ�RI�WKH�&DWKHGUDO� 
 

���-$18$5<�$'25$7,21� 
 

���$GRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW�LV�D�MR\�EH\RQG�
ZRUGV��DV�ZH�FDQ�FRPH�FORVH�WR�RXU�/RUG�LQ�D�YHU\�
VSHFLDO�DQG�SHUVRQDO�ZD\���7KDW�MR\�DQG�IXOILOOPHQW�LV�
JUHDWO\�HQKDQFHG�ZKHQ�\RX�VKDUH�WKH�H[SHULHQFH�RI�
$GRUDWLRQ�ZLWK�RWKHUV� 
����8QGHUVWDQGLQJ�WKLV��WKH�0(1�2)�7+(�&$7+(�
'5$/�FRUGLDOO\�LQYLWH�DOO�SDULVKLRQHUV�DQG�YLVLWRUV�WR�
MRLQ�WKHP�LQ�WKH�-DQXDU\�$GRUDWLRQ�VFKHGXOHG�IRU�-DQ�
XDU\���WK�DW���30�LQ�WKH�QDYH�RI�WKH�&DWKHGUDO��� 
�����&RQIHVVLRQV�ZLOO�EH�KHDUG�GXULQJ�$GRUDWLRQ� 
�����3OHDVH�SODQ�WR�DWWHQG�DQG�LQYLWH�\RXU�IULHQGV�DQG�
IDPLO\��DV�LW�LV�D�WUHPHQGRXV�ZD\�WR�FRPH�FORVHU�WR�
&KULVW� 
�����)ROORZLQJ�$GRUDWLRQ��DOO�PHQ�DUH�LQYLWHG�LQ�%R�
ODQG�+DOO�IRU�IHOORZVKLS�DQG�GLQQHU���$Q�RIIHULQJ�RI�
����LV�VXJJHVWHG���3OHDVH�5693�E\�0RQGD\��-DQXDU\�
��WK�WR�0LFKDHO�:HLVEURG�DW� 
PLFKDHO�ZHLVEURG#UFIVWO�RUJ�WR�UHVHUYH�\RXU�GLQQHU�
VSRW� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ��������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ ����� 

0DLQWHQDQFH ������ 

6HPLQDU\ ������ 

6W��/RXLV�5HYLHZ ����� 

6ROHPQLW\�RI�0DU\ ������ 

<HDU�(QG�*LIW �������� 

2Q/LQH�*LYLQJ ��������� 

0LVF��0LVVLRQV�	�6SHFLDO�&ROOHFWLRQV ������ 

)ORZHUV�0HPRULDO�3RLQVHWWLDV ����� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODSWRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHEVLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\���� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�WKH�UHFWRU\�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�UHFWRU\�DW����-���-����� 
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