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6XQ���-DQXDU\���–�7KH�%DSWLVP�RI�WKH�/RUG 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��6U��0DULH�3DXO�/RFNHUG 
 ������S�P��-��5XWK�%DUQDUG 
 �������S�P��-��1LFN�7KHLVV 

0RQ���-DQXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��6U��,PHOGD�$QQ�'LHNUHOO 
 �������D�P��-��5LWD�6KHIWDOO 
 ������S�P��-��'RXJ�	�7ULFLD�%DXFKH 

7XHV���-DQXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 �������D�P��-��-RKQ�2WWHQDG 
 ������S�P��-��+DUROG�'XFKHN 

:HG���-DQXDU\���–�6W��+LODU\ 

�� �������D�P��-��&KLOGUHQ�RI�7HUHVD�	�)UDQFLV�)DUURZ 
 �������D�P��-��/RXLV�+��*XPPHUVEDFK� 
 ������S�P��-��0DU\�$QQ�&DSHOOXSR 

7KXU���-DQXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��6U��6WHSKDQ�0DULH�/XHEEHUW 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,��� 
 ������S�P��-��.DUHQ�)URQLFN 

)UL���-DQXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��5RVHPDU\�)DUURZ 
 ������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 ������S�P��-��'DQ�	�$QQLH�%HQQLQJHU 

6DW���-DQXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��0DU\�'UR]GD 
� �������S�P��-��&KDUOHV�(��:KLWWHQ 

6XQ���-DQXDU\���–��QG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��3DWULFN�%HHWKH 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��5LWD�6KHIWDOO 
 �������S�P��-��1LFN�7KHLVV 

�$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU� 

���6PDOO�SXEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�YROXQWHHU�
JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�DFFHVV�WR�
WKH�&DWKHGUDO�*LIW�6KRS���/DUJH�SXEOLF�WRXUV�DUH�QRW�
FXUUHQWO\�DYDLODEOH��GXH�WR�WKH�GLIILFXOW\�RI�EHLQJ�DEOH�
WR�DGHTXDWHO\�VRFLDO�GLVWDQFH�ODUJHU�JURXSV� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 
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:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 
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)උඈආ�2ඎඋ�5ൾർඍඈඋ 

'HDU�3DULVKLRQHUV� 

³9HQLWH�$GRUHPXV�³2�&RPH�/HW�8V�$GRUH�+LP´� 

)U��%HQHGLFW�*URHVFKHO�LQ�KLV�OLWWOH�ERRN��3UD\LQJ�LQ�WKH�3UHVHQFH�RI�2XU�
/RUG��UHODWHV�D�VWRU\�DERXW�6DLQW�7HUHVD�RI�$YLOD��:KHQ�VKH�KHDUG�
SHRSOH�VD\�WKH\�ZLVKHG�WKH\�KDG�OLYHG�ZKHQ�&KULVW�ZDONHG�RQ�WKLV�HDUWK��
VKH�ZRXOG�VPLOH�WR�KHUVHOI��6KH�NQHZ�WKDW�ZH�KDYH�+LP�DV�WUXO\�ZLWK�XV�LQ�
WKH�0RVW�+RO\�6DFUDPHQW�DV�SHRSOH�KDG�+LP�WKHQ��DQG�ZRQGHUHG�ZKDW�
PRUH�WKH\�FRXOG�SRVVLEO\�ZDQW�� 

(DFK�ZHHN�KHUH�DW�WKH�&DWKHGUDO�%DVLOLFD�RI�6W��/RXLV��ZH�VHW�DVLGH�WLPH�
IURP�6DWXUGD\�DIWHUQRRQ�DW������SP�XQWLO������SP�IRU�(XFKDULVWLF�
$GRUDWLRQ���7KH�WLPH�ZLWK�WKH�/RUG�FRQFOXGHV�ZLWK�(YHQLQJ�3UD\HU�DQG�
%HQHGLFWLRQ��3HUKDSV�WKH�/RUG�LV�FDOOLQJ�\RX�WR�MRLQ�KLP�IRU�VRPH�WLPH�LQ�
SUD\HU�� 

7KLV�SDVW�ZHHN�ZH�ORVW�D�ORQJ-WLPH�SDULVKLRQHU�DQG�VXSSRUWHU�RI�WKH�
&DWKHGUDO��0U��(ULF�-XQJHU���+LV�IXQHUDO�ZLOO�EH�FHOHEUDWHG�DW�WKH�
&DWKHGUDO�RQ�6DWXUGD\��-DQXDU\���UG�DW���DP���3OHDVH�GR�SUD\�IRU�WKH�
UHSRVH�RI�KLV�VRXO�� 

,�ZRXOG�DOVR�DVN�IRU�\RXU�SUD\HUV�IRU�RXU�RIILFH�PDQDJHU��/DXUD�9RHJHOLH���
6KH�KDV�VRPH�NQHH�VXUJHU\�WKLV�SDVW�ZHHN�DQG�ZLOO�EH�DZD\�IURP�WKH�
RIILFH�IRU�D�IHZ�ZHHNV���'XULQJ�WKLV�WLPH��/DXUD�ZLOO�EH�ZRUNLQJ�IURP�
KRPH�DQG�WKH�UHVW�RI�RXU�VWDII�ZLOO�EH�FRYHULQJ�DV�ZHOO���,�ZRXOG�NLQGO\�
DVN�\RX�WR�NHHS�/DXUD�LQ�\RXU�SUD\HUV�IRU�D�IXOO�UHFRYHU\� 

2Q�WKLV�6XQGD\�WKDW�IROORZV�WKH�6ROHPQLW\�RI�WKH�(SLSKDQ\��ZH�DUH�
FHOHEUDWLQJ�WKH�%DSWLVP�RI�WKH�/RUG��7KLV�ZDV�WKH�ILUVW�DFW�RI�KLV�SXEOLF�
OLIH��UHFRXQWHG�LQ�DOO�IRXU�*RVSHOV��+DYLQJ�UHDFKHG�WKH�DJH�RI�DERXW�����
-HVXV�OHIW�1D]DUHWK��ZHQW�WR�WKH�5LYHU�-RUGDQ�DQG��LQ�WKH�PLGVW�RI�D�JUHDW�
FURZG�RI�SHRSOH��KDG�KLPVHOI�EDSWL]HG�E\�-RKQ�� 

0DUN�WKH�(YDQJHOLVW�ZULWHV���$QG�ZKHQ�KH�FDPH�XS�RXW�RI�WKH�ZDWHU��
LPPHGLDWHO\�KH�VDZ�WKH�KHDYHQV�RSHQHG�DQG�WKH�6SLULW�GHVFHQGLQJ�XSRQ�
KLP�OLNH�D�GRYH��DQG�D�YRLFH�FDPH�GRZQ�IURP�KHDYHQ���<RX�DUH�P\�
EHORYHG�6RQ��LQ�\RX�,�DP�ZHOO�SOHDVHG
���0N������-�����7KHVH�ZRUGV��<RX�
DUH�P\�EHORYHG�6RQ��UHYHDO�ZKDW�HWHUQDO�OLIH�LV��LW�LV�WKH�ILOLDO�UHODWLRQVKLS�
ZLWK�*RG��MXVW�DV�-HVXV�OLYHG�LW�DQG�JDYH�LW�WR�XV�� 

1RZ�RXU�FHOHEUDWLRQ�RI�&KULVWPDV�FRQFOXGHV���7KH�&KLOG��ZKR�WKH�0DJL�
FDPH�WR�DGRUH�DW�%HWKOHKHP�RIIHULQJ�WKHLU�JLIWV��DQG�RXU�DWWHQWLRQ�QRZ�
ZLOO�EH�GUDZQ�DZD\�IURP�WKLV�VFHQH�WR�GLVFRYHU�&KULVW�DPRQJ�XV��7KH�
HWHUQDO�WUXWK�RI�&KULVWPDV�ZH�WDNH�ZLWK�XV���7KDW�*RG�VR�ORYHG�WKH�ZRUOG�
WKDW�KH�JDYH�XV�KLV�RQO\�EHJRWWHQ�6RQ�� 

0RQVLJQRU�+HQU\�%UHLHU 

3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 
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/HW�-HVXVȃ�H[DPSOH�EHFRPH�RXU�RUGLQDU\�QRWLRQ�RI�
SRZHU� 
-HVXV�H[HUFLVHG�+LV�SRZHU�E\�VHHNLQJ�RXW�WKH�ORVW��VLQQHUV�DQG�
WKH�VLFN 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

7KH�&KULVWPDV�VHDVRQ�JLYHV�ZD\�WR�2UGLQDU\�7LPH�WKLV�ZHHN��,W�UDLVHV�D�TXHVWLRQ��ZKDW�ZLOO�EH�³RUGLQDU\´�IRU�
XV" 

:H¶OO�EH�UHDGLQJ�IURP�WKH�/HWWHU�WR�WKH�+HEUHZV�IRU�WKH�QH[W�IRXU�ZHHNV��2QH�RI�WKH�HDUO\�WKHPHV�RI�WKH�OHWWHU�
LV�³SRZHU�´�7KH�DXWKRU�WDNHV�XS�WKH�GHIDXOW�SRVLWLRQ�RI�KLV�DXGLHQFH�WKDW��RI�FRXUVH��VSLULWXDO�UHDOLWLHV�DUH�
PRUH�SRZHUIXO�WKDQ�SK\VLFDO�UHDOLWLHV��%XW�WKH�OHWWHU�WDNHV�XS�WKDW�SRVLWLRQ�LQ�RUGHU�WR�FKDOOHQJH�LW��$FFRUGLQJ�
WR�WKH�GHIDXOW�SRVLWLRQ��WKH�DQJHOV��ZKR�DUH�SXUHO\�VSLULWXDO��PXVW�EH�VXSHULRU�WR�&KULVW��ZKR�WRRN�RQ�IOHVK���
%XW�WKDW�LV�SUHFLVHO\�ZURQJ��EHFDXVH�&KULVW�LV�VXSHULRU�WR�WKH�DQJHOV� 

,Q�RWKHU�ZRUGV��WKH�DXWKRU�LV�VD\LQJ��WKH�GHIDXOW�XQGHUVWDQGLQJ�RI�SRZHU�KDV�WR�EH�FRQYHUWHG�E\�&KULVW� 

7KDW¶V�D�JRRG�OHVVRQ�IRU�XV�WR�SRQGHU�DV�ZH�JHW�UHDG\�IRU�D�SUHVLGHQWLDO�LQDXJXUDWLRQ��$V�$PHULFDQV��RXU�
GHIDXOW�LV�WR�WKLQN�RI�SRZHU�LQ�WHUPV�RI�PLOLWDU\�DQG�SROLWLFDO�VWUHQJWK��%XW�DV�&DWKROLFV�ZH�EHOLHYH�WKDW�-HVXV�
&KULVW�LV�WKH�UHYHODWLRQ��LQ�WKH�IOHVK��RI�WKH�DOO-SRZHUIXO�*RG��:KDW�GRHV�WKDW�PHDQ�IRU�XV�—�ZKDW�NLQG�RI�
FRQYHUVLRQ�PLJKW�ZH�QHHG" 

,Q�DGGLWLRQ�WR�UHDGLQJ�IURP�+HEUHZV��ZH¶OO�DOVR�EH�UHDGLQJ�WKH�*RVSHO�RI�0DUN�IRU�WKH�QH[W�PRQWK��,Q�WKH�
UHDGLQJV�IRU�WKLV�ZHHN��0DUN�LV�WXUQLQJ�DQFLHQW�FRQFHSWLRQV�RI�SRZHU�XSVLGH�GRZQ��)LUVW��5RPH��-HVXV�FDOOV�
ILVKHUPHQ��FDVWV�RXW�GHPRQV��WHDFKHV�ZLWK�DXWKRULW\��KHDOV�WKH�VLFN��FOHDQVHV�D�OHSHU�DQG�IRUJLYHV�VLQV��7KLV�
ZDV�QRW�KRZ�DQFLHQW�5RPH�H[HUFLVHG�SRZHU��6HFRQG��WKH�3KDULVHHV��ZKHUH�WKH�3KDULVHHV�WKRXJKW�WKDW�
UHOLJLRXV�SRZHU�FDPH�IURP�ULWXDO�SXULW\��-HVXV�H[HUFLVHG�+LV�SRZHU�E\�VHHNLQJ�RXW�WKH�ORVW��VLQQHUV�DQG�WKH�
VLFN� 

:KDW�DERXW�XV�—�KRZ�GRHV�-HVXV�FKDOOHQJH�RXU�FRQFHSWLRQ�RI�SRZHU" 

,GHDOO\��ZH�GRQ¶W�KDYH�WR�FKRRVH�EHWZHHQ�EHLQJ�$PHULFDQ�DQG�EHLQJ�&DWKROLF��:H�FDQ�DQG�VKRXOG�EH�ERWK��
%XW�ZH�GR�KDYH�WR�FKRRVH�KRZ�ZH�ZLOO�GHILQH�DQG�H[HUFLVH�SRZHU�—�ZH�KDYH�WR�GHFLGH�ZKHWKHU�RXU�
IXQGDPHQWDO�LGHD�RI�SRZHU�ZLOO�EH�FRQYHUWHG�E\�&KULVW��RU�UHPDLQ�FDSWLYH�WR�SROLWLFDO�DQG�FXOWXUDO�GHILQLWLRQV� 

7KLV�LV�RQH�DUHD�ZKHUH�,¶P�JODG�WR�KDYH�D�3ROLVK�KHULWDJH��$V�*HRUJH�:HLJHO�QRWHV�LQ�KLV�ELRJUDSK\�RI�6W��
-RKQ�3DXO�,,��IDLWK�DQG�KLVWRU\�WDXJKW�3ROHV�WR�³EHOLHYH�WKDW�VSLULWXDO�SRZHU�ZDV��RYHU�WLPH��PRUH�HIILFDFLRXV�
LQ�KLVWRU\�WKDQ�EUXWH�IRUFH�´�6W��-RKQ�3DXO�,,¶V�UROH�LQ�EULQJLQJ�GRZQ�FRPPXQLVP�ZDV�DQ�RXWVWDQGLQJ�
H[DPSOH�RI�WKH�WUXWK�RI�WKLV�EHOLHI� 

3ROLWLFDO�SRZHU�LV�UHDO��0LOLWDU\�SRZHU�LV�UHDO��/HJLVODWLYH�DQG�MXGLFLDO�SRZHU�DUH�UHDO��%XW�WKH�VSLULWXDO�
UHDOLWLHV�RI�IDLWK�DUH�PRUH�SRZHUIXO��'R�ZH�EHOLHYH�WKDW��DQG�ZLOO�ZH�DFW�RQ�LW�—�ZLOO�ZH�OHW�WKH�SRZHU�RI�
-HVXV�&KULVW�EHFRPH�RXU�RUGLQDU\�QRWLRQ�RI�SRZHU" 

'XULQJ�WKH�&KULVWPDV�VHDVRQ�WKH�6RQ�RI�*RG�PDQLIHVWV�KLV�SRZHU�LQ�WKH�KXPLOLW\�RI�D�FKLOG��'XULQJ�/HQW�DQG�
(DVWHU�+H�PDQLIHVWV�+LV�SRZHU�LQ�WKH�KXPLOLW\�RI�KLV�3DVVLRQ�DQG�'HDWK��/HWV¶�DOORZ�WKHVH�UHYHODWLRQV�RI�
GLYLQH�SRZHU�WR�JRYHUQ�RXU�RUGLQDU\�WLPH�DV�ZHOO�� 
 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-DQXDU\���-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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:LOOLDP�+��%DFKPDQQ 
/L]�%DOOPDQ 
6LGQH\�(GZDUGV-&ROH 
%UHDQQD�(YDQV 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
'RURWK\�4XLQQ 

0\UD�5LFKDUGVRQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³:KHQ�ZH�HQFRXQWHU�&KULVW��H[SHULHQFH�KLV�ORYH��
DQG�GHHSHQ�RXU�UHODWLRQVKLS�ZLWK�KLP��ZH�EHFRPH�
PRUH�DZDUH�RI�RXU�RZQ�ZRUWK�DQG�WKDW�RI�RWKHUV��+LV�
ORYH�IRU�HDFK�SHUVRQ�LV�FDXVH�IRU�JUHDW�MR\��DQG�JURZ�
LQJ�XQGHUVWDQGLQJ�RI�WKLV�SULFHOHVV�WUHDVXUH�PRWLYDWHV�
XV�WR�VKDUH�KLV�ORYH�ZLWK�RWKHUV��2XU�OLYHV�DUH�RIWHQ�
FKDQJHG�E\�WKH�ZLWQHVV�RI�RWKHUV��VR�WRR��RWKHUV¶�OLYHV�
PD\�EH�FKDQJHG�E\�RXU�ZLWQHVV�DQG�DXWKHQWLF�IULHQG�
VKLS�ZLWK�WKHP�´� 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
³+RZ�WR�%XLOG�D�&XOWXUH�RI�/LIH´ 

�UHVSHFWOLIH�RUJ�FXOWXUH-RI-OLIH� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
-DQXDU\����������WKURXJK�-DQXDU\��������� 

 

6XQGD\�� ,V�����-����-���3V�����-����-����-���� 
$FWV������-����0N����-�� 

0RQGD\� +HE����-���3V������������������� 
0N�����-�� 

7XHVGD\� +HE����-����3V�������-��� 
 0N�����-�� 
:HGQHVGD\� +HE�����-����3V������-����-��� 
 0N�����-�� 
7KXUVGD\�� +HE����-����3V�����-����-���� 
 0N�����-�� 
)ULGD\� +HE����-�������3V�����������-��� 
 0N����-�� 
6DWXUGD\� +HE�����-����3V�����-�������� 
 0N�����-�� 
6XQGD\�� ��6P����-��������3V�����������-���� 

��&RU�����-������-����-Q�����-�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�
ZKR�LV�RU�LV�DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��
SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH�DW����-���-�����WR�
VFKHGXOH�D�EDSWLVP�� 

5HVSHFW�/LIH�0HPRULDO�0DVV 
���-DQXDU\����PDUNV�WKH���WK�DQQLYHUVDU\�RI�WKH�FRXUW�
GHFLVLRQ�WKDW�OHJDOL]HG�DERUWLRQ�RQ�GHPDQG�WKURXJK�
RXW�WKH�HQWLUH�QLQH�PRQWKV�RI�SUHJQDQF\��2Q�6DWXU�
GD\��-DQXDU\����DW�������D�P���DOO�DUH�LQYLWHG�WR�
WKH�FHOHEUDWLRQ�RI�WKH�$QQXDO�5RH�9��:DGH�0HPRULDO�
0DVV�DQG�3UD\HU�9LJLO�WR�SUD\�IRU�WKH�SURWHFWLRQ�RI�DOO�
XQERUQ�FKLOGUHQ�ZKR�DUH�LQ�GDQJHU�RI�DERUWLRQ��IRU�
ZLVGRP��VWUHQJWK��DQG�IRUWLWXGH�IRU�WKHLU�PRWKHUV�DQG�
IDWKHUV��IRU�WKH�FRQYHUVLRQ�RI�DOO�WKRVH�ZKR�SDUWLFLSDWH�
LQ�WKH�DERUWLRQ�LQGXVWU\��DQG�IRU�SDUHQWV��IDPLO\�PHP�
EHUV��DQG�IULHQG�ZKR�KDYH�VXIIHUHG�DV�D�UHVXOW�RI�DQ�
DERUWLRQ�H[SHULHQFH��WKDW�WKH\�PD\�ILQG�KRSH�DQG�
KHDOLQJ�� 
���0DVV�ZLOO�EH�IROORZHG�E\�D�5RVDU\�SURFHVVLRQ�WR�
WKH�3ODQQHG�3DUHQWKRRG�IDFLOLW\�RQ�)RUHVW�3DUN�$YH��
)RU�PRUH�LQIR��SOHDVH�FRQWDFW�WKH�$UFKGLRFHVDQ� 
5HVSHFW�/LIH�$SRVWRODWH�DW����-���-����� 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK��ZHGGLQJ��RUGLQDWLRQ��JUDGXD�
WLRQ��DQQLYHUVDU\��RU�RWKHU�LPSRUWDQW�HYHQW"�&RQVLGHU�
D�FRPPHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-X�
ELOHH�3UD\HU�*DUGHQ��)RU�PRUH�LQIR�DQG�RUGHU�IRUPV��
SOHDVH��FRQWDFW�WKH�SDULVK�RIILFH�DW����-���-����� 
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6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

(\HJODVV�'ULYH 
����7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�
SURJUDP��IDFLOLWDWHV�WKH�UHGLVWULEXWLRQ�RI�TXDOLW\�XVHG�
H\HJODVVHV�WR�WKRVH�LQ�QHHG�ERWK�ORFDOO\�DQG�DEURDG��
'RQDWLRQV�DUH�W\SLFDOO\�DFFHSWHG�RQ�WKH�ILUVW�6XQGD\�
RI�HYHU\�PRQWK��2XU�QH[W�H\HJODVV�GULYH�ZLOO�EH�KHOG��
6XQGD\��)HEUXDU\����� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³$QG�D�YRLFH�FDPH�IURP�WKH�KHDYHQV��µ<RX�DUH�P\�
EHORYHG�6RQ��ZLWK�\RX�,�DP�ZHOO�SOHDVHG�¶´�-0N����� 
7KURXJK�RXU�EDSWLVP��ZH�WRR��DUH�GDXJKWHUV�DQG�VRQV�
RI�*RG��:H�DUH�GLVFLSOHV�RI�-HVXV��$V�WUXH�GLVFLSOHV�
ZH�DUH�FDOOHG�WR�DFWLYHO\�SDUWLFLSDWH�LQ�RXU�&DWKROLF�
IDLWK��QRW�MXVW�EH�PHUH�E\VWDQGHUV��7KLV�PHDQV�ZRUN�
LQJ�LQ�FROODERUDWLRQ�ZLWK�WKH�+RO\�6SLULW�DQG�GLVFHUQ�
LQJ�KRZ�ZH�DUH�EHLQJ�DVNHG�WR�XVH�RXU�JLIWV��8VLQJ�
RXU�JLIWV�IRU�WKH�EHQHILW�RI�RWKHUV�DQG�QRW�MXVW�IRU�RXU�
RZQ�LQWHUHVWV�DQG�FRPIRUW� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

0DWWKHZ����&RPH�$OLYH 
���2IWHQ�ZH�ILQG�RXUVHOYHV�DSSURDFKHG�RQ�WKH�VWUHHW�
ZLWK�UHTXHVWV�IRU�DVVLVWDQFH�IRU�IRRG�RU�D�EXV�SDVV� �,Q�
RUGHU�WR�OLYH�0DWWKHZ�����SDULVKLRQHUV�VKRXOG�FRQVLG�
HULQJ�FDUU\LQJ�IDVW�IRRG�JLIW�FDUGV�DQG�D�ERRN�RI�EXV�
WLFNHWV� �7KDW�ZD\��\RX�FDQ�SURYLGH�VXEVWDQWLYH�DVVLV�
WDQFH�ZKHQ�DVNHG��ZLWKRXW�UHVRUWLQJ�WR�FDVK� �$OVR��
HQFRXUDJH�WKRVH�VHHNLQJ�DVVLVWDQFH�WR�FDOO��-�-���
8QLWHG�:D\
V�DVVLVWDQFH�KRWOLQH��RU�WKH�&DWKHGUDO¶V�
69'3�+RW/LQH�DW����-���-������ 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��)HEUXDU\�����IURP������–�����S�P���
3OHDVH�FDOO�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����
IRU�DGGLWLRQDO�LQIRUPDWLRQ�� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
-DQXDU\�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHV�
VLRQV�LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�
GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%R�
ODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��
WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ���������� 

/RRVH �������� 

/DQGVFDSLQJ��0DLQWHQDQFH�	�&DWK�(G ������ 

6ROHPQLW\�RI�0DU\ �������� 

0LVF��0LVVLRQV�DQG�6SHFLDO�&ROOHFWLRQV ������ 

<HDU�(QG�*LIW �������� 

*LYLQJ�7UHH ������ 

2Q/LQH�*LYLQJ �������� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�EH�
KHOG�6XQGD\��)HEUXDU\���� 
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+HDULQJ�+LV�&DOO 
���(YHU\�EDSWL]HG�SHUVRQ�KDV�D�FDOO�GLUHFWO\�IURP�WKH�
/RUG�WR�+LV�VHUYLFH��2XU�GLVFLSOHVKLS�LV�D�YRFDWLRQ�WR�
KROLQHVV�DQG�VHUYLFH�RI�WKH�/RUG��6RPH�RI�WKH�EDS�
WL]HG�UHFHLYH�DQRWKHU�FDOO��RQH�WR�WKH�VSHFLILF�YRFDWLRQ�
RI�RUGDLQHG�SULHVWKRRG�RU�YRZHG�UHOLJLRXV�OLIH��7KHLU� 
UHVSRQVH�WR�WKDW�YRFDWLRQDO�LQYLWDWLRQ�UHTXLUHV�JHQHU�
RVLW\�DQG�D�OLIH�ORQJ�FRPPLWPHQW��0DQ\�\RXQJ�SHR�
SOH�DUH�VWHSSLQJ�IRUZDUG�WR�UHVSRQG�SRVLWLYHO\�WR�WKDW�
LQYLWDWLRQ��DQG�PDQ\�PRUH�DUH�QHHGHG��)RU�DOO�RI�
WKHP��WKH�VXSSRUW�RI�IDPLO\��IULHQGV��DQG�IHOORZ�&DWK�
ROLFV�LV�QHHGHG��3UD\HU�LQ�VXSSRUW�RI�\RXQJ�SHRSOH
V�
YRFDWLRQDO�UHVSRQVH�LV�DQ�LQWHJUDO�DQG�QHFHVVDU\�FRP�
SRQHQW�RI�WKH�GDLO\�UHJLPHQ�RI�SUD\HU�IRU�HDFK�DQG�
HYHU\�&DWKROLF��D�PDMRU�SDUW�RI�GLVFLSOHVKLS�IRU�DOO� 

/HWȃV�.HHS�LQ�7RXFK 
'RQ¶W� PLVV� RXW� RQ� WKH� ODWHVW� SDULVK� QHZV��
)ORFNQRWHV�LV�D�IDVW�DQG�HDV\�HPDLO�GLVWULEXWLRQ�
SODWIRUP� XWLOL]HG� E\� WKH� &DWKHGUDO� %DVLOLFD� WR�
NHHS�LQ�WRXFK�ZLWK�RXU�SDULVKLRQHUV�� 
7H[W�� ORJRQ��RU�VLPSO\�FDOO� WKH�SDULVK�RIILFH�DW�
���-���-�����DW�WR�VLJQ�XS�WRGD\�� 

���7KURXJK�RXU�EDSWLVP��ZH�EHFRPH�DGRSWHG�GDXJK�
WHUV�DQG�VRQV�RI�*RG��:H�EHFRPH�XQLWHG�WR�&KULVW¶V�
GHDWK�DQG�5HVXUUHFWLRQ��EXW�DOVR�ZLWK�WKH�(XFKDULVW��
:H�EHFRPH�WKH�%RG\�RI�&KULVW��LQ�FRPPXQLRQ�ZLWK�
-HVXV�DQG�ZLWK�HDFK�RWKHU��2XU�EDSWLVP�PDNHV�HDFK�RI�
XV�D�WHPSOH�RI�WKH�+RO\�6SLULW�DQG�D�FR-ZRUNHU�LQ�WKH�
SULHVWKRRG�RI�&KULVW��:H�³EHFRPH�D�FKRVHQ�UDFH��D�
UR\DO�SULHVWKRRG��D�KRO\�QDWLRQ��*RG¶V�RZQ�SHRSOH�
WKDW��WKH\��PD\�GHFODUH�WKH�ZRQGHUIXO�GHHGV�RI�KLP�
ZKR�FDOOHG��WKHP��RXW�RI�GDUNQHVV�LQWR�KLV�PDUYHORXV�
OLJKW�´��&&&�������³5HERUQ�DV�VRQV�RI�*RG���WKH�EDS�
WL]HG��PXVW�SURIHVV�EHIRUH�PHQ�WKH�IDLWK�WKH\�KDYH�
UHFHLYHG�IURP�*RG�WKURXJK�WKH�&KXUFK´�DQG�SDUWLFL�
SDWH�LQ�WKH�DSRVWROLF�DQG�PLVVLRQDU\�DFWLYLW\�RI�WKH�
3HRSOH�RI�*RG����&&&������� 
���)RU�PRUH�LQIR��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

5HTXLHVFDW�LQ�3DFH 
���3OHDVH�SUD\�IRU�WKH�UHSRVH�RI�(ULF�-XQJHU��D�ORQJ-
WLPH�SDULVKLRQHU�ZKR�SDVVHG�DZD\�RQ�'HFHPEHU�����
$�IXQHUDO�0DVV�IRU�(ULF�ZLOO�EH�FHOHEUDWHG�KHUH�DW�WKH�
&DWKHGUDO�%DVLOLFD�RQ�6DWXUGD\��-DQXDU\�����������DW�
������D�P� 
�������³(WHUQDO�UHVW�JUDQW�XQWR�WKHP��2�/RUG��DQG�OHW� 

SHUSHWXDO�OLJKW�VKLQH�XSRQ�WKHP�´ 

0DVV�IRU�6RFLDO�-XVWLFH 
���7KH�$QQXDO�$UFKGLRFHVDQ�0DVV�IRU�6RFLDO�-XVWLFH�
ZLOO�EH�FHOHEUDWHG�RQ�
ZLWK�$UFKELVKRS�5R]DQVNL�DV�FHOHEUDQW�DQG�KRPLOLVW��
)RU�IXUWKHU�LQIRUPDWLRQ��SOHDVH�FRQWDFW�WKH�6W��&KDUOHV�
/ZDQJD�&HQWHU�DW����-���-����� 

3UD\HUV�IRU�&KULVWLDQ�8QLW\ 
���7KH�GD\V�EHWZHHQ�-DQXDU\����DQG�-DQXDU\����KDYH�
EHHQ�NHSW�IRU�VHYHUDO�JHQHUDWLRQV�DV�D�SHULRG�RI�VSH�
FLDO�SUD\HU�IRU�&KULVWLDQ�8QLW\���7KH�/RUG�+LPVHOI�
SUD\HG�GXULQJ�WKH�/DVW�6XSSHU�WKDW��WKH\�DOO�PD\�EH�
RQH��DV�ZH�DUH�RQH��)DWKHU���,�SUD\�WKDW�WKH\�PD\�EH�
RQH�LQ�XV����&KULVW�+LPVHOI�UHYHDOV�+LV�GHVLUH�IRU�WKH�
XQLW\�RI�DOO�&KULVWLDQLW\���7KH�3UD\HUV�IRU�&KULVWLDQ�
8QLW\�KDYH�EURXJKW�DERXW�PRUH�WKDQ�FRXOG�KDYH�
EHHQ�DQWLFLSDWHG�HYHQ�D�JHQHUDWLRQ�DJR��EXW�UHDO�XQLW\�
FRQWLQXHV�WR�EHFNRQ�RXU�FRQWLQXHG�SUD\HU�� 

6XEVFULSWLRQ�6XQGD\ 
���7KH�6W��/RXLV�5HYLHZ��\RXU�IDLWKIXO�VRXUFH�IRU�
&DWKROLF�1HZV��LV�WKH�RIILFLDO�QHZVSDSHU�RI�WKH�$UFK�
GLRFHVH�RI�6W��/RXLV��)RU��������D�\HDU��\RXU�ZHHNO\�
FRS\�RI�WKH�5HYLHZ�ZLOO�NHHS�\RX�LQ�WRXFK�ZLWK�WKH�
&KXUFK�LQ�6W��/RXLV��DFURVV�WKH�QDWLRQ��DQG�DURXQG�WKH�
ZRUOG��3OHDVH�XVH�WKH�VXEVFULSWLRQ�UHQHZDO�HQYHORSH�
LQ�\RXU�-DQXDU\�HQYHORSH�SDFNHW��RU�ZULWH�\RXU�FKHFN�
IRU��������WR�WKH�SDULVK��PDUN�LW�³5HYLHZ´��DQG�LQ�
FOXGH�\RXU�QDPH�DQG�PDLOLQJ�DGGUHVV��DQG�UHWXUQ�LW�LQ�
DQ\�6XQGD\�FROOHFWLRQ� 
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6DFUDPHQW�RI�%DSWLVP 
&RQJUDWXODWLRQV�WR�RXU�UHFHQWO\�EDSWL]HG�SDULVKLRQHU��
$ELJDLO�*UDFH��FKLOG�RI�-RQDWKDQ�DQG�&KULVWLH��ZKR�
ZDV�EDSWL]HG�LQ�&KULVW�RQ�'HFHPEHU����DW�WKH�&DWKH�
GUDO�%DVLOLFD� 
 

0D\�WKH�EOHVVLQJ�RI�WKH�/RUG�EH�DOZD\V�XSRQ�&ODUN��
DQG�PD\�*RG�ZDWFK�RYHU�	�FKHULVK�DOO�FKLOGUHQ�
ZKRP�*RG�KDV�EOHVVHG�ZLWK�WKH�JUDFH�RI�%DSWLVP�� 

$�6HDVRQ�RI�%HDXW\ 
2XU�SDULVK�LV�EOHVVHG�\HDU�URXQG�ZLWK�WKH�LQFUHGLEOH�EHDXW\�DQG�DUFKLWHFWXUH�WKDW�LV�WKH�&DWKHGUDO�%DVLOLFD� 
 

+RZHYHU��WKH�EHDXW\�RI�WKH�&KULVWPDV�VHDVRQ�LV�XQSDUDOOHG��DQG�ZH�WKDQN�DOO�RI�WKH�FRXQWOHVV�PHQ�DQG�ZRPHQ�
ZKR�FRPH�WRJHWKHU�WR�GHFRUDWH�RXU�EHDXWLIXDO�&DWKHGUDO�LQ�DQWLFLSDWLRQ�RI�WKH�VHDVRQ�DQG�WKH�PDQ\�SDULVKLRQHUV�
DQG�YLVLWRUV�ZH�ZHOFRPH�HDFK�\HDU��� 
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&DWKROLF�5DGLR 
���6HDVRQV�FRPH�DQG�VHDVRQV�JR��EXW�RXU�SLOODU�RI�
)DLWK�UHPDLQV�LQ�VHDVRQ�DQG�RXW��.HHS�\RXU�UDGLR�VHW�
RQ�$0������RU�)0�������&RYHQDQW�1HWZRUN�&DWKROLF�
UDGLR��<RX�DUH�VXUH�WR�ILQG�PDQ\�HGXFDWLRQDO�DQG�LQ�
VSLUDWLRQDO�SURJUDPV�WR�QXUWXUH�\RXU�IDLWK�DQG�GHYR�
WLRQDO�SURJUDPV�WKURXJKRXW�WKH�GD\�DQG�QLJKW-WLPH�
KRXUV��,Q�DGGLWLRQ�WR�WKH�UDGLR�VWDWLRQV��\RX�FDQ�OLVWHQ�
OLYH��GD\�RU�QLJKW��RQ�RXU�IUHH�&RYHQDQW�1HWZRUN�DSS�
RU�RQ�RXU�ZHEVLWH��RXUFDWKROLFUDGLR�RUJ� 

 0LGZHHN� 
0XVLF�6HULHV  

 
���2Q�WKH�ILUVW�:HGQHVGD\�RI�HDFK�
PRQWK��WKH�&DWKHGUDO�SUHVHQWV�D�
�0LGZHHN�0XVLF��RUJDQ�UHFLWDO��
3OHDVH�QRWH�D�VOLJKW�VFKHGXOH�
FKDQJH��RXU�QH[W�0LGZHHN�0XVLF�
LV�VFKHGXOHG�IRU�:HGQHVGD\�� 
)HEUXDU\����DW������S�P��� 
���7KHVH�UHFLWDOV�IHDWXUH���-���
PLQXWHV�RI�PXVLF�RQ�RXU�PDJQLIL�
FHQW�&DWKHGUDO�RUJDQ��:H�LQYLWH�
\RX�WR�MRLQ�XV�RQOLQH�RU�LQ-SHUVRQ�
3OHDVH�QRWH�WKDW�WKH�ZHDULQJ�RI�
PDVNV�DQG�RWKHU�VRFLDO�GLVWDQFLQJ�
JXLGHOLQHV�UHPDLQ�LQ�HIIHFW�IRU�LQ-
SHUVRQ�DWWHQGDQFH� 

:K\�$�5HJLVWHUHG�3DULVKLRQHU 
���'XH�WR�WKH�QXPEHU�RI�UHTXHVWV�IRU�EDSWLVPV�DQG�
ZHGGLQJV��WKH�&DWKHGUDO�3DULVK�DGRSWHG�D�SROLF\�\HDUV�
DJR�WKDW�JHQHUDOO\�UHTXLUHV�SDUHQWV�WR�EH�UHJLVWHUHG�
SDULVKLRQHUV�RI�WKH�SDULVK�EHIRUH�WKHLU�LQIDQW�PD\�EH�
EDSWL]HG�KHUH��RU�IRU�DQ�HQJDJHG�SHUVRQ�WR�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�DQG�SUDFWLFLQJ�&DWKROLF�IRU�D�PLQL�
PXP�RI�RQH�\HDU�IRU�SUHIHUUHG�GDWHV�DQG�IRU�D�PRUH�
PRGHVW�VWLSHQG��1RQ-SDULVKLRQHUV�PXVW�EH�UHJLVWHUHG�
LQ�D�&DWKROLF�SDULVK�VRPHZKHUH�DQG�ZLOO�QHHG�WR�VH�
FXUH�WKHLU�SDVWRU
V�SHUPLVVLRQ�WR�EH�EDSWL]HG�RU�PDU�
ULHG�RXWVLGH�RI�WKHLU�SURSHU�SDULVK�EHIRUH�ZH�FDQ�
VFKHGXOH�DQ\�FHUHPRQ\��,I�\RX�DWWHQG�0DVV�DW�WKH 
&DWKHGUDO�UHJXODUO\��FDOO�WKH�SDULVK�RIILFH�IRU�PRUH�
LQIRUPDWLRQ�RQ�KRZ�WR�JHW�UHJLVWHUHG�WRGD\�� 

(XFKDULVWLF�([SRVLWLRQ 
���7KH�%OHVVHG�6DFUDPHQW��WKH�YHU\�SUHVHQFH�RI�
&KULVW¶V�ERG\�DQG�EORRG�LQ�WKH�(XFKDULVW��LV�UHVHUYHG�
LQ�WKH�WDEHUQDFOH�RI�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�
WKH�HDVW�RI�WKH�PDLQ�VDQFWXDU\��$W�DOO�KRXUV�WKH�&DWKH�
GUDO�LV�RSHQ��SHRSOH�PD\�EH�IRXQG�SUD\LQJ�WKHUH�EH�
IRUH�WKH�/RUG��IDFH�WR�IDFH���(DFK�6DWXUGD\�DIWHUQRRQ��
EHJLQQLQJ�DW������S�P���WKH�(XFKDULVW�LV�GLVSOD\HG�
IRU�SUD\HU�DQG�DGRUDWLRQ�LQ�SXEOLF�H[SRVLWLRQ�LQ�
WKH�%OHVVHG�6DFUDPHQW�&KDSHO�IRU�D�KRO\�KRXU��
)ROORZLQJ�WKLV�KRO\�KRXU��WKH�(YHQLQJ�3UD\HU�RI�WKH�
&KXUFK�ZLWK�%HQHGLFWLRQ�LV�FHOHEUDWHG�� 
���$GGLWLRQDOO\��WKH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�
IRU�SXEOLF�DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)ULGD\�RI�
WKH�PRQWK��)LUVW�)ULGD\�$GRUDWLRQ�EHJLQV�DW�DSSUR[L�
PDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�
�����D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�DW�
������D�P���2XU�QH[W�)LUVW�)U LGD\�$GRUDWLRQ�ZLOO�
EH�KHOG�RQ�)ULGD\��)HEUXDU\��� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��)HEUXDU\������ 
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3DJH���� 

 

3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
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�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
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ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 
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 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

(OL]DEHWK�$EUDKDP 
.HYLQ�5HHVH 

 'RXJ�:HEHU 
 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  3DW�+DUSHU 
%DUE�0XUUD\ 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  %ULDQ�5DJHQ 
6U��0DU\VLD�:HEHU 

 /XNH�:HOE\ 
%UDN�:HOE\ 
0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 6DQG\�'XEXTXH 
/XNH�.RHEEH 

 6LPRQ�%ODQQHU 
-RKQ�3DXO�%ODQQHU 
 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO�
-HUU\�'DQHNDV 

�����SP  3KRHEH�'H��&DVWLOOR 
-RKQ�6WLWK 

 6DFULVWDQ :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


