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0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

0$66�,17(17,216 
 
 

6XQ���-DQXDU\���–�%DSWLVP�RI�WKH�/RUG 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��-DPHV�&��0RVKHU 
 ������S�P��-��(UDVPXV�	�+D]HO�+HFNHUW 
 �������S�P��-��1LFN�7KHLVV 

0RQ���-DQXDU\���–�6W��+LODU\ 

�� �������D�P��-��$QWKRQ\�*RQ]DOHV 
 �������D�P��-��-RKQ�'HYRWR�	�)DPLO\ 
 ������S�P��-��/RXLV�+��*XPPHUVEDFK 

7XHV���-DQXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��0DUJDUHW�'��*XPPHUVEDFK 
 ������S�P��-��-HQQLIHU�-DQVRQ 

:HG���-DQXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��+HOHQ�.OXQN 
 ������S�P��-��-HQQLIHU�-DQVRQ 

7KXUV���-DQXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�+RPHOHVV 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��*HRUJH�-��1RDFN 

)UL���-DQXDU\���–�6W��$QWKRQ\ 

 �������D�P��-��$QQH�'XYDOO 
 �������D�P��-�� 
� ������S�P��-��-DPHV�0XNNDGDQ 

6DW���-DQXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��3HWHU�'Z\HU 
� �������S�P��-��.LP�7XFFL 

6XQ���-DQXDU\���–��QG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��-HDQ�0DUYHO 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��$UWKXU�7KRPDV�6FKXOW] 
 �������S�P��-��1LFN�7KHLVV 

�$UFKELVKRS�5REHUW�-��&DUOVRQ�DQG�WKH�SHRSOH�RI�WKH�
$UFKGLRFHVH�RI�6W��/RXLV��ZHOFRPH�\RX�DQG�KRSH�WKDW�
\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH��JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU� 

���3XEOLF�WRXUV�DUH�DYDLODEOH�ZLWK�YROXQWHHU�JXLGHV�
0RQGD\�WKURXJK�)ULGD\���7RXUV�DUH�DOVR�DYDLODEOH�
6XQGD\V�DIWHU������SP��XQOHVV�SUH-HPSWHG�E\�DQ�
DIWHUQRRQ�HYHQW� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU�EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�
PLQLVWULHV�DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG��
*LIW�6KRS�DQG�0XVHXP�RSHQ�������DP�–������SP� 
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'HDU�3DULVKLRQHUV� 
 
7KLV�6XQGD\�ZH�FHOHEUDWH�WKH�)HDVW�RI�WKH�%DSWLVP�RI�WKH�/RUG���,Q�
VXEPLWWLQJ�+LPVHOI�KXPEO\�WR�WKH�EDSWLVP�RI�6W��-RKQ�WKH�%DSWLVW��
KRZHYHU��&KULVW�SURYLGHG�WKH�H[DPSOH�IRU�WKH�UHVW�RI�XV��,I�HYHQ�+H�VKRXOG�
EH�EDSWL]HG��WKRXJK�+H�KDG�QR�QHHG�RI�LW��KRZ�PXFK�PRUH�VKRXOG�WKH�UHVW�
RI�XV�EH�WKDQNIXO�IRU�WKLV�VDFUDPHQW��ZKLFK�IUHHV�XV�IURP�WKH�GDUNQHVV�RI�
VLQ�DQG�LQFRUSRUDWHV�XV�LQWR�WKH�&KXUFK��WKH�OLIH�RI�&KULVW�RQ�HDUWK��+LV�
%DSWLVP��WKHUHIRUH��ZDV�QHFHVVDU\--QRW�IRU�+LP��EXW�IRU�XV� 
 
,�KRSH�WKDW�PDQ\�RI�\RX�ZHUH�DEOH�WR�
MRLQ�XV�IRU�WKH�ZRQGHUIXO�FHOHEUDWLRQ�
IRU�)DWKHU�-RVHSK�DV�KH�SUHSDUHV�WR�
PDNH�WKH�MRXUQH\�WR�5RPH�WR�EHJLQ�
KLV�VWXGLHV�LQ�&DQRQ�/DZ���,W�VXFK�DQ�
HGLI\LQJ�VFHQH�WR�VHH�WKH�&DWKHGUDO�VR�
IXOO�ZLWK�WKRVH�ZKR�LQ�RQH�ZD\�RU�
DQRWKHU�ZHUH�WRXFKHG�E\�WKH�PLQLVWU\�
RI�)DWKHU�-RVHSK���)URP�RXU�\RXQJ�
DGXOW�JURXS�$QLPD�&KULVWL�WR�RXU�
$OWDU�6HUYHUV�KH�KDV�LPSDFWHG�WKH�OLIH�
RI�RXU�SDULVK���<RX�ZLOO�VWLOO�VHH�
)DWKHU�DURXQG�WKH�SDULVK�IURP�WLPH�WR�WLPH�DV�WKLV�ZLOO�EHFRPH�KLV�KRPH�
ZKHQ�DZD\�IURP�5RPH�� 
 
:H�DUH�HPEDUNLQJ�RQ�D�6WHZDUGVKLS�$SSHDO���/DVW�ZHHN�\RX�KHDUG�D�OLWWOH�
DERXW�LW�LQ�WKH�DQQRXQFHPHQWV�DW�WKH�HQG�RI�0DVV�DQG�KRSHIXOO\�UHFHLYHG�
PRUH�LQIRUPDWLRQ�YLD�PDLO�WKDW�LQFOXGHG�D�EURFKXUH�UHJDUGLQJ�WKH�DSSHDO�����
7KH�ILUVW�DQG�PRVW�LPSRUWDQW�WKLQJ�,�ZDQW�WR�H[SUHVV�WR�DOO�RI�\RX�LV�
JUDWLWXGH��,�DP�VR�JUDWHIXO�WR�EH�WKH�5HFWRU�RI�WKH�&DWKHGUDO�%DVLOLFD�
3DULVK��DQG�WR�KDYH�VXFK�D�ZRQGHUIXO�SDULVK�DQG�JHQHURXV�SDULVK�
FRPPXQLW\��QRW�MXVW�LQ�D�PRQHWDU\�VHQVH�EXW�DOVR�LQ�JLYLQJ�RI�\RXU�WLPH�
DQG�VHUYLFH�WR�RWKHUV� 
 
7KH�JRDO�RI�WKH�DSSHDO�LV�WR�LQFUHDVH�RXU�JLYLQJ�LQ�WKH�DUHDV�RI�WLPH��WDOHQW�
DQG�WUHDVXUH��,�DP�DVNLQJ�\RX�WR�MRLQ�\RXU�IHOORZ�SDULVKLRQHUV�LQ�SUD\HUIXO�
FRQVLGHUDWLRQ�RI�KRZ�ZH�PLJKW�HDFK�JURZ�LQ�VWHZDUGVKLS���7KH�ZRQGHUIXO�
JDWKHULQJ�IRU�)DWKHU�-RVHSK�ZDV�SXUHO\�D�UHVXOW�RI�PDQ\�SHRSOH�FRPLQJ�
WRJHWKHU�WR�VKDUH�WKHLU�OLYHV�ZLWK�RQH�DQRWKHU���� 
 
7KLV�LV�DQ�LQYLWDWLRQ�IRU�\RX�WR�VKDUH�\RXU�MR\�ZLWK�\RXU�IHOORZ�PHPEHUV�
RI�WKH�SDULVK���$V�\RX�WKLQN�DERXW�\RXU�FRQWULEXWLRQV�WR�WKH�SDULVK��WKLQN�
DERXW�ZKDW�*RG�PD\�EH�DVNLQJ�RI�\RX���+RZ�ZLOO�\RX�VKDUH�WKH�MR\" 

0RQVLJQRU�+HQU\�%UHLHU 

)උඈආ�2ඎඋ�5ൾർඍඈඋ 3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
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0RVW�5HYHUHQG�5REHUW�&DUOVRQ 
 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 
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0RQVLJQRU�*UHJRU\�0LNHVFK 
������������� 

0LNHVFK#FDWKHGUDOVWO�RUJ 
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)DWKHU�=DFKDU\�3RYLV 
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)DWKHU�.HQW�3ROOPDQ 
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'HDFRQ�-RKQ�&XUWLQ 
'HDFRQ�-RKQ�6WRYHULQN 

5HYHUHQG�0U��$OOHQ�.LUFKQHU 
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0U��7RP�)DVO 
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2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 
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0UV��0DU\�$QQ�)R[ 

������������ 
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%()25(�7+(�&5266�_�(PEUDFH�WKRVH�
PDQLIHVWDWLRQV�WKDW�FRPH�IURP�*RG 
*RGȃV�PDQLIHVWDWLRQV��RU�HSLSKDQLHV��GHOLYHU�OHVVRQV�LQ�
PRUH�WKDQ�RQH�ZD\ 
 
:H�FORVH�XS�WKH�&KULVWPDV�VHDVRQ�DQG�PRYH�LQWR�
2UGLQDU\�7LPH�ZLWK�D�FRQQHFWHG�VHW�RI�IHDVWV��,Q�WKH�
DQFLHQW�&KXUFK�WKH�(SLSKDQ\�FRPPHPRUDWHG�WKUHH�
WKLQJV�����7KH�YLVLW�RI�WKH�0DJL�����WKH�%DSWLVP�RI�WKH�
/RUG�DQG����WKH�:HGGLQJ�)HDVW�DW�&DQD� 

:K\�DOO�WKUHH"�%HFDXVH�WKH�DQFLHQW�*UHHN�ZRUG�HSLSKDQ\�PHDQW�³PDQLIHVWDWLRQ�´�DQG�WKHVH�HYHQWV�ZHUH�WKUHH�
NH\�PRPHQWV�LQ�ZKLFK�&KULVW¶V�LGHQWLW\�ZDV�SXEOLFO\�PDQLIHVWHG��+LV�ILUVW�UHYHODWLRQ�WR�WKH�*HQWLOHV��+LV�
SXEOLF�UHYHODWLRQ�DV�EHORYHG�6RQ�RI�WKH�)DWKHU��DQG�WKH�ILUVW�SXEOLF�VLJQ�+H�SHUIRUPHG� 

,I�\RX�WKLQN�LQ�WHUPV�RI�ZKDW¶V�FDOOHG�³WKH�GLYLQH�SHGDJRJ\´�—�*RG¶V�ZD\�RI�WHDFKLQJ�—�LW�PDNHV�SHUIHFW�
VHQVH��$�JRRG�WHDFKHU�GRHVQ¶W�GHOLYHU�DQ�LPSRUWDQW�OHVVRQ�RQO\�RQH�WLPH�DQG�LQ�RQO\�RQH�ZD\��$Q�LPSRUWDQW�
OHVVRQ�LV�GHOLYHUHG�PRUH�WKDQ�RQFH��DQG�LQ�PRUH�WKDQ�RQH�ZD\� 

*RG��WKH�PDVWHU�WHDFKHU��GRHV�WKH�VDPH�ZLWK�XV��QRW�RQO\�LQ�VDOYDWLRQ�KLVWRU\�EXW�DOVR�LQ�RXU�RZQ�OLYHV��7KH�
EHDXW\�RI�QDWXUH�DQG�WKH�SRZHU�RI�KXPDQ�UHODWLRQVKLSV�SRLQW�XV�WR�*RG��6FULSWXUH�DQG�WKH�6DFUDPHQWV�WHDFK�XV�
DERXW�*RG��3UD\HU�GUDZV�XV�WR�*RG��-XVW�DV�PXOWLSOH�HSLSKDQLHV�FORVH�WKH�&KULVWPDV�VHDVRQ�VR�WKHUH�DUH�PDQ\�
HSLSKDQLHV�LQ�RXU�OLYHV��*RG�ZDQWV�WR�JLYH�XV�PXOWLSOH�RSSRUWXQLWLHV�WR�OHDUQ�DERXW�+LP�DQG�GUDZ�FORVH�WR�+LP� 

%XW�WKDW�GRHVQ¶W�PHDQ�³LW¶V�DOO�JRRG�´�DV�SHRSOH�DUH�IRQG�RI�VD\LQJ��,W�LV��PRVW�GHFLVLYHO\��QRW�DOO�JRRG��7KHUH¶V�
DQ�HQHP\�DW�ZRUN�LQ�WKH�ZRUOG��WRR��7KDW¶V�ZK\�WKH�DSRVWOH�-RKQ�ZDUQV�XV��³'R�QRW�WUXVW�HYHU\�VSLULW��EXW�WHVW�
WKH�VSLULWV�WR�VHH�ZKHWKHU�WKH\�EHORQJ�WR�*RG�´ 

<HV��WKHUH¶V�D�VSLULW�RI�WUXWK�LQ�WKH�ZRUOG��KHOSLQJ�XV�WR�DSSUHFLDWH�DOO�WKH�ZD\V�*RG�PDQLIHVWV�+LPVHOI�WR�XV��
7KHUH¶V�D�VSLULW�RI�GHFHLW�LQ�WKH�ZRUOG��WRR��WU\LQJ�WR�WZLVW�HYHU\�RQH�RI�WKRVH�HSLSKDQLHV�WR�D�GHVWUXFWLYH�HQG� 

*RG�SXW�WKH�QDWXUDO�JRRGQHVV�RI�IRRG�LQWR�WKH�ZRUOG��WR�KHOS�XV�ORQJ�IRU�WKH�KHDYHQO\�EDQTXHW��WKH�HQHP\�WULHV�
WR�WZLVW�WKDW�JRRGQHVV�IRU�VHOI-VHUYLQJ�JOXWWRQ\��VRPHWLPHV�WKH�JOXWWRQ\�RI�TXDQWLW\��VRPHWLPHV�WKH�JOXWWRQ\�RI�
TXDOLW\���*RG�SXW�WKH�QDWXUDO�JRRGQHVV�RI�KXPDQ�DELOLWLHV�LQWR�WKH�ZRUOG��WKDW�ZH�PLJKW�KXPEO\�DFNQRZOHGJH�
RXU�JLIWV�DQG�XVH�WKHP�WR�VHUYH�KLP�DQG�RQH�DQRWKHU��WKH�HQHP\�WULHV�WR�WZLVW�WKDW�JRRGQHVV�WRZDUG�VHOI-
HOHYDWLQJ�DQG�VHOI-VHUYLQJ�SULGH��*RG�SXW�WKH�QDWXUDO�JRRGQHVV�RI�VH[XDOLW\�LQWR�WKH�ZRUOG��WR�WHDFK�XV�WKDW�ZH�
DUH�PDGH�IRU�FRPPXQLRQ��WKH�HQHP\�WULHV�WR�WZLVW�WKDW�JRRGQHVV�IRU�WKH�VHOI-VDWLVIDFWLRQ�RI�OXVW� 

%HFDXVH�*RG�LV�WKH�PDVWHU�WHDFKHU��ERWK�KLVWRU\�DQG�RXU�H[SHULHQFH�DUH�IXOO�RI�HSLSKDQLHV�RI�*RG��%HFDXVH�WKH�
HQHP\�LV�D�PDVWHU�WHPSWHU��HYHU\�RQH�RI�*RG¶V�JLIWV�FDQ�EH�WXUQHG�WRZDUG�KXPDQ�GHVWUXFWLRQ��3HUKDSV�WKLV�
FRPLQJ�\HDU�FRXOG�EH�GHGLFDWHG�WR�GHHSHQLQJ�RXU�SRZHU�RI�GLVFHUQPHQW��WR�NQRZ�DQG�HPEUDFH�DOO�*RG¶V�
HSLSKDQLHV�PRUH�GHHSO\��WR�NQRZ�DQG�UHMHFW�DOO�WKH�HQHP\¶V�WHPSWDWLRQV�PRUH�TXLFNO\� 

*RG�EOHVV�\RX�LQ�WKLV�1HZ�<HDU� 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-DQ����-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U��� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

:HOFRPH�1HZ�3DULVKLRQHUV 
$�YHU\�VSHFLDO�ZHOFRPH�WR�RXU�QHZHVW�SDULVKLRQHUV���
7KH�&DWKHGUDO�FOHUJ\��UHFWRU\�VWDII��DQG�\RXU�IHOORZ�
SDULVKLRQHUV�MR\IXOO\�ZHOFRPH�\RX�DQG�SUD\�IRU�\RX�
DQG�\RXU�IDPLOLHV�� 
���0U��0LFKDHO�)XOOHU��0V��6WDFH\�+D\HV��0U��0D�
WKLDV�:KLWZRUWK��0V��$OLVD�*RHVVOLQJ��0U��	�0UV��
5LFKDUG�DQG�0HOLVVD�0DUN��0V��$VKOH\�*DUUHWW��
0V��0DU\�:DOWRQ��0V��5DFKHO�8KOLU��0U��	�0UV��
'XVWLQ�DQG�/DXUD�0D\HU��0U��$XJXVW�%RQDFFL��
0U��	�0UV��5REHUW�DQG�.LP�0RUJDQ�	�IDPLO\��
0U��	�0UV��6WHYH�DQG�5RELQ�0F&DUW\�� 
0V��$VKOH\�1RYDN��0V��(PPD�:LQQLQJKDP�� 
0V��6DUDK�+DUG\��DQG�0U��,VKPDHO�$]LDWL�� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�
EH�KHOG�6XQGD\��)HEUXDU\���� 

(\HJODVV�'ULYH 
����7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�
SURJUDP��ZLOO�EH�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�
H\HJODVVHV�6XQGD\��)HEUXDU\����LQ�WKH�EDVNHWV�QHDU�
WKH�VDQFWXDU\�DW�WKH�VLGH�DLVOHV�� 

2ൿൿൾඋඍඈඋඒ 
 

6XQGD\�&ROOHFWLRQ 
 

���������� 

2IIHUWRU\ ���������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

6ROHPQLW\�RI�0DU\ ������ 

6W��/RXLV�5HYLHZ�6XEVFULSWLRQ ������ 

*LYLQJ�7UHH ����� 

<HDU�(QG�*LYLQJ �������� 

6HPLQDU\��0LOLWDU\�6HUYLFHV��*LYLQJ�7UHH ������ 

&DWKHGUDO�0XVLF ������ 

&RIIHH�DQG�'RQXWV 
���7KH�&DWKHGUDO�3DULVK�&RIIHH�DQG�'RQXWV�JDWKHULQJ�
LV�KHOG�HDFK�6XQGD\�LQ�%RODQG�+DOO�IROORZLQJ�WKH�
������D�P��0DVV��3OHDVH�MRLQ�XV�IRU�UHIUHVKPHQWV�DQG�
IHOORZVKLS�WRGD\�� 

���$QG�D�YRLFH�FDPH�IURP�WKH�KHDYHQV��VD\LQJ��³7KLV�
LV�P\�EHORYHG�6RQ��ZLWK�ZKRP�,�DP�ZHOO�SOHDVHG�´��
*RG��2XU�)DWKHU��LV�VR�JHQHURXV�WKDW�KH�JDYH�XV�KLV�
RQO\�VRQ��ZKRP�KH�UHDOO\�ORYHV��WR�XV�VR�WKDW�ZH�FDQ�
KDYH�HWHUQDO�OLIH�ZLWK�KLP�LQ�KHDYHQ���*RG�UHDOO\�
ORYHV�XV��WRR���+RZ�DUH�ZH�UHVSRQGLQJ�WR�*RG¶V�JHQ�
HURVLW\"��'R�ZH�MXVW�WDNH�WKLV�DOO�IRU�JUDQWHG"��(DFK�
ZHHN�DW�6XQGD\�0DVV��ZH�UHFHLYH�WKH�JUHDWHVW�JLIW�RI�
DOO�–�WKH�+RO\�(XFKDULVW���7KH�ZRUG�(XFKDULVW�PHDQV�
³WKDQNVJLYLQJ´���$UH�ZH�WKDQNIXO�IRU�WKLV�SUHFLRXV�
JLIW"��:H�VKRZ�RXU�JUDWLWXGH�IRU�WKLV�JLIW�EH�LPLWDWLQJ�
KRZ�-HVXV�OLYHG���7KH�QH[W�WLPH�\RX�UHFHLYH�WKH�+RO\�
(XFKDULVW��UHPHPEHU�WKDW�ZH�DUH�WR�UHIOHFW�-HVXV¶�ORYH�
DQG�PHUF\�WR�RWKHUV�� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

*UDWHIXO�DQG�*HQHURXV� 
6HUYLQJ�*RG�DQG�1HLJKERU 

���7KDQN�\RX�IRU�FHOHEUDWLQJ�&RPPLWPHQW�6XQGD\�
ZLWK�XV�WKLV�ZHHNHQG���<RXU�FRPPLWPHQW�WR�RXU�SDU�
LVK�WKURXJK�RXU�*UDWHIXO�DQG�*HQHURXV��6HUYLQJ�*RG�
DQG�1HLJKERU�ZLOO�FRQWLQXH�WR�EULQJ�OLIH�WR�RXU�FRP�
PXQLW\���,I�FRPSOHWLQJ�\RXU�FRPPLWPHQW�FDUG�ZDV�
QRW�SRVVLEOH�DW�0DVV��DQ�LQYLWDWLRQ�WR�UHVSRQG�ZLOO�EH�
PDLOHG�ODWHU�WKLV�ZHHN�WR�\RXU�KRPH���3OHDVH�UHWXUQ�
\RXU�&RPPLWPHQW�&DUG�WR�WKH�RIILFH�WKLV�ZHHN�RU�LQ�
QH[W�ZHHN¶V�FROOHFWLRQ���,I�\RX�KDYH�QRW�\HW�GRQH�VR��
MRLQ�WKH�PDQ\�RWKHUV�DQG�JLYH�\RXU�JLIW�RQOLQH�
WKURXJK�RXU�HOHFWURQLF�JLYLQJ�SURJUDP���3OHDVH�FDOO�
WKH�SDULVK�RIILFH�ZLWK�DQ\�TXHVWLRQV� 
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:LOOLDP�+��%DFKPDQQ 
/LQGD�%DOGZLQ 
6DQG\�'XEXTXH 
$OYLQ�*ULIILQ 
$OH[DQGHU�+DFNHU 
/LQGD�0F*LQQLV 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
/LQXV�3RWWHEDXP 

'RURWK\�4XLQQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
)UDQFLV�6Q\GHU 
5RVH�7HUDQ 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³$Q�XQH[SHFWHG�SUHJQDQF\�FDQ�EH�D�GLIILFXOW�DQG�
IULJKWHQLQJ�WLPH��DQG�LW¶V�LPSRUWDQW�WKDW�\RXU�IULHQG�
NQRZV�\RX�DUH�WKLQNLQJ�RI�KHU�DQG�VXSSRUWLQJ�KHU��«�
GRQ¶W�IRUJHW�WKH�PRVW�LPSRUWDQW�WKLQJ�LV�WR�SUD\��(YHQ�
LI�LW¶V�MXVW�D�TXLFN�WZR-VHFRQG�SUD\HU��SUD\HU�LV�WKH�
PRVW�HIIHFWLYH�ZD\�ZH�FDQ�KHOS��3UD\�IRU�KHU��IRU�KHU�
FKLOG��DQG�IRU�JXLGDQFH�LQ�KRZ�\RX�FDQ�JLYH�KHU�WKH�
EHVW�SRVVLEOH�VXSSRUW�´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
³���:D\V�WR�6XSSRUW�+HU�:KHQ�6KH¶V�8QH[SHFWHGO\�

([SHFWLQJ´��ZZZ�UHVSHFWOLIH�RUJ�VXSSRUW-KHU� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 

5HDGLQJV�IRU�WKH�:HHN 
-DQXDU\����������WKURXJK�-DQXDU\��������� 

 

6XQGD\�� ,V�����-����-���3V�����-�������-���� 
$FWV������-����0W�����-�� 

0RQGD\� ��6P����-���3V�������-����0N�����-�� 
7XHVGD\� ��6P����-������6P�������-���0N�����-�� 
:HGQHVGD\� ��6P����-������-����3V�����������-���� 
 0N�����-�� 
7KXUVGD\�� ��6P����-����3V������-������-������-���� 
 0N�����-�� 
)ULGD\� ��6P����-�����-����RU�(SK�����-����� 
 3V������-���� 
 0N����-����RU�0W������-��� 
6DWXUGD\� ��6P����-�����-����������3V�����-��� 
 0N�����-�� 
6XQGD\�� ,V��������-���3V�����������-���� 

��&RU����-���-Q�����-�� 

%DSWLVPDO�3UHSDUDWLRQ 
���7KH�QH[W�EDSWLVPDO�SUHSDUDWLRQ�FODVV�ZLOO�EH�KHOG�
7XHVGD\��-DQXDU\�����DW������S�P��LQ�WKH�UHFWR�
U\� �,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�ZKR�
LV�DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��SOHDVH�FDOO�
/DXUD�LQ�WKH�UHFWRU\�DW����-���-�����WR�UHJLVWHU��� 

0DVV�IRU�6RFLDO�-XVWLFH 
���7KH�$QQXDO�$UFKGLRFHVDQ�0DVV�IRU�6RFLDO�-XVWLFH�
ZLOO�EH�FHOHEUDWHG�KHUH�DW�WKH�&DWKHGUDO�%DVLOLFD�QH[W�
6XQGD\��-DQXDU\�����DW������S�P���ZLWK�$UFKELVK�
RS�&DUOVRQ�VHUYLQJ�DV�FHOHEUDQW�DQG�5HY��$UWKXU�-��
&DYLWW�DV�KRPLOLVW��$�UHFHSWLRQ�DQG�DZDUGV�SUHVHQWD�
WLRQ�FHUHPRQ\�IRU�WKH�0/.�-U��0RGHO�RI�-XVWLFH�+RQ�
RUHHV�ZLOO�EH�KHOG�LQ�%RODQG�+DOO�IROORZLQJ�0DVV��)RU�
DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�FRQWDFW�WKH�6W��&KDUOHV�
/ZDQJD�&HQWHU�DW����-���-����� 

3UD\HUV�IRU�&KULVWLDQ�8QLW\ 
���7KH�GD\V�EHWZHHQ�-DQXDU\����DQG�-DQXDU\����KDYH�
EHHQ�NHSW�IRU�VHYHUDO�JHQHUDWLRQV�DV�D�SHULRG�RI�VSH�
FLDO�SUD\HU�IRU�&KULVWLDQ�8QLW\���7KH�/RUG�+LPVHOI�
SUD\HG�GXULQJ�WKH�/DVW�6XSSHU�WKDW��WKH\�DOO�PD\�EH�
RQH��DV�ZH�DUH�RQH��)DWKHU���,�SUD\�WKDW�WKH\�PD\�EH�
RQH�LQ�XV����&KULVW�+LPVHOI�UHYHDOV�+LV�GHVLUH�IRU�WKH�
XQLW\�RI�DOO�&KULVWLDQLW\���7KH�3UD\HUV�IRU�&KULVWLDQ�
8QLW\�KDYH�EURXJKW�DERXW�PRUH�WKDQ�FRXOG�KDYH�
EHHQ�DQWLFLSDWHG�HYHQ�D�JHQHUDWLRQ�DJR��EXW�UHDO�XQLW\�
FRQWLQXHV�WR�EHFNRQ�RXU�FRQWLQXHG�SUD\HU�� 

6XEVFULSWLRQ�6XQGD\ 
���7KH�6W��/RXLV�5HYLHZ��\RXU�IDLWKIXO�VRXUFH�IRU�
&DWKROLF�1HZV��LV�WKH�RIILFLDO�QHZVSDSHU�RI�WKH�$UFK�
GLRFHVH�RI�6W��/RXLV��)RU��������D�\HDU��\RXU�ZHHNO\�
FRS\�RI�WKH�5HYLHZ�ZLOO�NHHS�\RX�LQ�WRXFK�ZLWK�WKH�
&KXUFK�LQ�6W��/RXLV��DFURVV�WKH�QDWLRQ��DQG�DURXQG�WKH�
ZRUOG��3OHDVH�XVH�WKH�VXEVFULSWLRQ�UHQHZDO�HQYHORSH�
LQ�\RXU�-DQXDU\�HQYHORSH�SDFNHW��RU�ZULWH�\RXU�FKHFN�
IRU��������WR�WKH�SDULVK��PDUN�LW�³5HYLHZ´��DQG�LQ�
FOXGH�\RXU�QDPH�DQG�PDLOLQJ�DGGUHVV��DQG�UHWXUQ�LW�LQ�
DQ\�6XQGD\�FROOHFWLRQ� 
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0HQ�RI�WKH�&DWKHGUDO� 
���³/HW�XV�WKHQ�ZLWK�FRQILGHQFH�GUDZ�QHDU�WR�WKH�
WKURQH�RI�JUDFH��WKDW�ZH�PD\�UHFHLYH�PHUF\�DQG�ILQG�
JUDFH�WR�KHOS�LQ�WLPH�RI�QHHG�´��+HE��������:KDW�
EHWWHU�ZD\�WR�EHJLQ�WKH�1HZ�<HDU��D�QHZ�GHFDGH�DQG�
OLYH�\RXU�IDLWK�E\�MRLQLQJ�WKH�0HQ�RI�WKH�&DWKHGUDO�
IRU�$GRUDWLRQ�DQG�'LQQHU"�� 
���2XU�ILUVW�HYHQLQJ�RI�$GRUDWLRQ�DQG�'LQQHU�LQ������
ZLOO�EH�KHOG�RQ�7XHVGD\��-DQXDU\�����EHJLQQLQJ�ZLWK�
$GRUDWLRQ�LQ�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�DW 
��30�DQG�GLQQHU�DW������30�LQ�%RODQG�+DOO�� 
���<RX�DUH�FRUGLDOO\�LQYLWHG�WR�MRLQ�WKLV�JURXS�RI�&DWK�
ROLF�0HQ�LQWHUHVWHG�LQ�GHHSHQLQJ�WKHLU�IDLWK�ZLWK�RXU�
/RUG�DQG�WKHLU�IULHQGVKLSV�ZLWK�RWKHU�OLNH-PLQGHG�
PHQ��3OHDVH�HQFRXUDJH�\RXU�IULHQGV�DQG�IDPLO\�PHP�
EHUV�WR�MRLQ�\RX��3OHDVH�FRQWDFW�0LFKDHO�:HLVEURG�DW�
PLFKDHO�ZHLVEURG#UFIVWO�RUJ�E\�-DQXDU\����WR�
FRQILUP�\RXU�UHVHUYDWLRQ��7KH�VXJJHVWHG�RIIHULQJ�LV�
����SHU�SHUVRQ�DQG�LQFOXGHV�GLQQHU�DQG�GULQNV� 

&RPH�DQG�3UD\�/HFWLR�'LYLQD 
���/HFWLR�'LYLQD�LV�D�UHIOHFWLYH�UHDGLQJ�DQG�PHGLWDWLRQ�
RQ�VSHFLILF�6FULSWXUH�SDVVDJHV��7KLV�FHQWXULHV-ROG�
SUDFWLFH�RI�SUD\HU�UHOLHV�RQ�WKH�+RO\�6SLULW�WR�JXLGH�
WKH�KHDUW�WR�WKH�GHHSHU�PHDQLQJ�WKDW�*RG�ZDQWV�WR�
FRQYH\�WKRXJK�KLV�:RUG��$�SHUVRQ�UHDGV�D�SDVVDJH��
SDXVHV��DQG�VKDUHV�ZKDW�ZRUG�RU�WKRXJKW�WRXFKHG�
WKHLU�KHDUW�GXULQJ�WKH�UHDGLQJ�ZLWK�RWKHUV��$V�D�JURXS��
ZH�RIWHQ�UHDG�6FULSWXUH�SDVVDJHV�IURP�WKH�XSFRPLQJ�
6XQGD\�OLWXUJ\��JUHDWO\�HQKDQFLQJ�WKH�6XQGD\�0DVV�
H[SHULHQFH��*URXS�PHHWV�7XHVGD\V��IURP��-�����S�P��
DW�WKH�UHFWRU\��&RQWDFW�'HDFRQ�-RKQ�6WRYHULQN�DW�
-RKQ6WRYHULQN#DUFKVWO�RUJ�IRU �PRUH�LQIR�� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�LQ�WKH�5HFWRU\�HYHU\�0RQGD\�HYHQLQJ�DW�
�����S�P��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�IHOORZ�
SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�VXFK�DV�
IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�FRQWH[W�
RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�EHFRPLQJ�
D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�6RFLHW\�DQG�
RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�RQ�WKH�69'3�
+RW/LQH�DW����-���-����� 

:RPHQ�RI�WKH�&DWKHGUDO 
���7KH�QH[W�PHHWLQJ�RI�WKH�:RPHQ�RI�WKH�&DWKHGUDO�
ZLOO�EH�RQ�:HGQHVGD\��-DQXDU\�����EHJLQQLQJ�ZLWK�
$GRUDWLRQ�LQ�WKH�%OHVVHG�0RWKHU�&KDSHO�ZLWK�0VJU��
0LNHVFK�DW������30��$IWHUZDUG��ZH�ZLOO�PHHW�LQ� 
%RODQG�+DOO�IRU�D�VKRUW�PHGLDWLRQ��IROORZHG�E\�WLPH�
WR�GLVFXVV�WKH�GLUHFWLRQ�RI�WKH�JURXS�LQ������� 
���)RU�IXUWKHU�LQIRUPDWLRQ��SOHDVH�FRQWDFW�%DUEDUD�
0XUUD\�DW�PXUUD\EM#VZEHOO�QHW� 

/HJLRQ�RI�0DU\ 
���0HPEHUV�RI�WKH�&DWKHGUDO�/HJLRQ�RI�0DU\�PHHW�RQ�
6DWXUGD\�PRUQLQJV�DW�������DP�DW�WKH�SDULVK�UHFWRU\���
0HPEHUV�VHHN�WKH�JORU\�RI�*RG�WKURXJK�SUD\HU�DQG�
DFWLYH�VRFLDO�VHUYLFH���7KHUH�DUH�WZR�OHYHOV�RI�PHP�
EHUVKLS��DFWLYH�DQG�DX[LOLDU\��,I�\RX�DUH�LQWHUHVWHG�LQ�
MRLQLQJ�WKH�OHJLRQ�RU�OHDUQLQJ�PRUH�DERXW�WKH�PLQLV�
WU\��SOHDVH�FRPH�WR�D�PHHWLQJ�RU�FDOO����-���-�����
DQG�OHDYH�D�PHVVDJH�ZLWK�WKH�SDULVK�RIILFH�IRU�RXU�
SUHVLGHQW��0DU\�/RX�'HNHQ��� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
���$QG�D�YRLFH�FDPH�IURP�WKH�KHDYHQV��VD\LQJ��³7KLV�
LV�P\�EHORYHG�6RQ��ZLWK�ZKRP�,�DP�ZHOO�
SOHDVHG�´��0W������ 
7ZR�WKRXJKWV�FRPH�WR�PLQG�ZKHQ�UHDGLQJ�WKLV��)LUVW��
*RG��2XU�)DWKHU��LV�VR�JHQHURXV��WKDW�KH�JDYH�KLV�RQO\�
VRQ��ZKRP�KH�UHDOO\�ORYHV��WR�XV�VR�WKDW�ZH�FDQ�KDYH�
HWHUQDO�OLIH�ZLWK�KLP�LQ�KHDYHQ��*RG��2XU�&UHDWRU��
UHDOO\�ORYHV�XV��WRR��6HFRQG��-HVXV�ZDV�REHGLHQW�WR�KLV�
)DWKHU¶V�ZLOO��HYHQ�WR�WKH�SRLQW�RI�GHDWK��7KLV�LV�D�UH�
PLQGHU�WKDW�RXU�RZQ�OLYHV�DUH�SXUH�JLIWV�IURP�*RG�
DQG�PHDQW�WR�VHUYH�*RG�DQG�RWKHUV� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
-DQXDU\�����:H�EHJLQ�ZLWK�GLQQHU�DW���SP�LQ�%RODQG�
+DOO��IROORZHG�E\�+RO\�+RXU�DQG�FRQIHVVLRQV�LQ�WKH�
FKXUFK�DW���SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�E\�WKH�
SOD\JURXQG���DQG�FRQFOXGLQJ�EDFN�LQ�%RODQG�+DOO�
ZLWK�GHVVHUW�DQG�IHOORZVKLS�DW���SP� �3OHDVH�MRLQ�XV��
LQ�IXOO�RU�LQ�SDUW��WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�
&KULVW�DQG�ZLWK�RQH�DQRWKHU� �)RU�PRUH�LQIRUPDWLRQ��
SOHDVH�H-PDLO�$QLPD&KULVWL6W/#JPDLO�FRP�  
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
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