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6XQ���-DQXDU\����–��QG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)ULHQGV�DQG�%HQHIDFWRUV 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��/LQGD�6WURWKPDQ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���-DQXDU\����-�6W��$QWKRQ\ 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��5XWK�/HLWK 
 ������S�P��-��&KULV�0F&XUG\ 

7XHV���-DQXDU\����-�:HHNGD\�LQ�2UGLQDU\�7LPH 

� �������D�P��-��)6&&�,QWHQWLRQV 
 �������D�P��-��/HRQDUG�'LQR��6U� 
 ������S�P��-��6SHFLDO�,QWHQWLRQ�RI�0LNH�5RWK 

:HG���-DQXDU\����-�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��6U��0DU\VLD�:HEHU�560 
 �������D�P��-��3DWULFN�%UHQQDQ 
 ������S�P��-��1RUEHUW�6LHJIULHG 

7KXU����-DQXDU\�����–�6W��)DELDQ 

�� �������D�P��-��6U��0DU\�.DWKOHHQ�5RQDQ�560 
 �������D�P��-��0DU\�	�-RH�5LFH 
 ������S�P��-��-DQLFH�1RDFN 

)UL���-DQXDU\����-�6W��$JQHV 

�� �������D�P��-��'DQLHO�0XUUD\ 
 �������D�P��-��3DWULFLD�-��)XUUHU 
 ������S�P��-��-DPHV�=LWWHU 
 

6DW���-DQXDU\����-�'D\�RI�3UD\HU�IR�WKH�/HJDO�3UR�
WHFWLRQ�RI�8QERUQ�&KLOGUHQ 

 �������D�P��-��6U��0DULD�+RZHOO�560 
����������S�P��-�&DUPHOR�5RVDULR�*DEULHOH 

6XQ���-DQXDU\����–��UG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��6U��0DU\�5DFKHO�1HUEXQ 
 ������S�P��-��'RWWLH�&RQQHOO 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

 

,ඇඍൾඋංආ�'ංඋൾർඍඈඋ�ඈൿ 
6ൺർඋൾൽ�0ඎඌංർ 

%HQWRQ�%ODVLQJDPH 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-6ඍ��-ඈඁඇ¶ඌ�%ංൻඅൾ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

$V�\RX�HQWHU�WKH�&DWKHGUDO�%DVLOLFD�WKLV�ZHHN��\RX�ZLOO�QRWLFH�WKDW�WKH�
&KULVWPDV�GHFRUDWLRQV�KDYH�DOO�EHHQ�UHPRYHG�DQG�DUH�QRZ�SODFHG�LQ�
VWRUDJH�XQWLO�QH[W�\HDU� �,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�H[SUHVV�
JUDWLWXGH�WR�RXU�VWDII�DQG�PDQ\�YROXQWHHUV�ZKR�DVVLVWHG�LQ�WKH�ORQJ�SURFHVV�
RI�GHFRUDWLQJ�WKH�%DVLOLFD� �,W�WUXO\�ORRNHG�VWXQQLQJ�WKLV�\HDU�DQG�PDQ\�RI�
RXU�YLVLWRUV�WR�WKH�&DWKHGUDO�FRPPHQWHG�KRZ�EHDXWLIXO�LW�ORRNHG�  

7KLQJV�ZLOO�ORRN�GDUNHU�LQ�WKH�&DWKHGUDO�%DVLOLFD�WKLV�ZHHN�DV�ZH�SURJUHVV�
WKURXJK�RXU�LQWHULRU�OLJKWLQJ�SURMHFW
V�3KDVH�2QH��(OHFWULFLDQV�RQ�7XHVGD\�
GLVFRQQHFWHG�WKH�SRZHU�DQG�FRQWURO�OLQHV�WR�WKH�0DLQ�'RPH�VR�WKDW�QHZ�
OLQHV�FRXOG�EH�UXQ�WKURXJK�WKH�VDPH�FRQGXLW��7KH�KRSH�LV�WKDW�WKH�QHZ�
IL[WXUHV�ZLOO�DUULYH�LQ�DERXW�VHYHQ�ZHHNV�DQG�EH�LQVWDOOHG��2I�FRXUVH��WKLV�LV�
DOO�GHSHQGHQW�RQ�WKH�VXSSO\�FKDLQ�ZRUNLQJ�DV�H[SHFWHG��7KDQN�\RX��LQ�
DGYDQFH��IRU�\RXU�SDWLHQFH��DV�ZH�ZRUN�WR�LPSURYH�WKH�OLJKWLQJ�RI�WKH�
LQWHULRU�RI�WKH�&DWKHGUDO� 
 
:LWK�WKH�FHOHEUDWLRQ�RI�WKH�%DSWLVP�RI�WKH�/RUG��ZH�KDYH�HQWHUHG�LQWR�WKH�
VHDVRQ�RI�2UGLQDU\�7LPH��2XU�DWWHQWLRQ�LV�QRZ�GUDZQ�DZD\�IURP�WKH�
&KULVW�FKLOG�O\LQJ�LQ�WKH�PDQJHU�WR�&KULVW�DOLYH�LQ�WKH�ZRUOG��7KHUH�LV�D�
ELEOLFDO�WKHPH�WKDW�,�ZRXOG�OLNH�WR�SURSRVH�WR�\RX�DV�ZH�HQWHU�LQWR�WKH�QHZ�
\HDU� ��3UD\�ZLWKRXW�FHDVLQJ���,�7KHV���������6W��3DXO�DGGUHVVHG�WKH�
FRPPXQLW\�RI�7KHVVDORQLFD��ZKLFK�ZDV�H[SHULHQFLQJ�LQQHU�GLVSXWHV�DQG�
FRQIOLFWV�LQ�RUGHU�WR�DSSHDO�IRUFHIXOO\�IRU�FHUWDLQ�IXQGDPHQWDO�DWWLWXGHV�
DPRQJ�ZKLFK�VWDQGV�RXW�FHDVHOHVV�SUD\HU� 

:LWK�WKLV�LQYLWDWLRQ��+H�ZDQWHG�WR�PDNH�SHRSOH�XQGHUVWDQG�WKDW�WKH�
FDSDFLW\�WR�RYHUFRPH�DOO�VHOILVKQHVV��WR�OLYH�WRJHWKHU�LQ�SHDFH�DQG�IUDWHUQDO�
XQLRQ��DQG�IRU�HDFK�RQH�WR�EHDU�WKH�EXUGHQV�DQG�VXIIHULQJ�RI�RWKHUV�FRPHV�
IURP�QHZ�OLIH�LQ�&KULVW�DQG�LQ�WKH�+RO\�6SLULW��:H�PXVW�QHYHU�WLUH�RI�
SUD\LQJ�IRU�XQLW\�DQG�SHDFH�LQ�RXU�ZRUOG��:KHQ�-HVXV�SUD\HG�DW�WKH�/DVW�
6XSSHU�WKDW��WKH\�PD\�DOO�EH�RQH���KH�KDG�D�SUHFLVH�JRDO�LQ�PLQG���VR�WKDW�
WKH�ZRUOG�PD\�EHOLHYH���-Q���������  

7KLV�PHVVDJH�LV�SDUWLFXODUO\�DSURSRV�DV�ZH�FHOHEUDWH�WKH�$QQXDO�
$UFKGLRFHVDQ�0DVV�IRU�3UHVHUYDWLRQ�RI�3HDFH�DQG�-XVWLFH�ZKLFK�VHHNV�WR�
FRPPHPRUDWH�WKH�OHJDF\�RI�'U��0DUWLQ�/XWKHU�.LQJ��-U� �$UFKELVKRS�
5R]DQVNL�ZLOO�EH�WKH�PDLQ�FHOHEUDQW�DQG�KRPLOLVW�IRU�WKH�0DVV� �7KH�
JDWKHULQJ�WKLV�\HDU�ZLOO�EH�PXFK�VPDOOHU�WKDQ�LQ�SUHYLRXV�\HDUV�EXW�WKH�
&DWKHGUDO�ZLOO�EH�ILOOHG�ZLWK�VRQJV�DQG�SUD\HUV�SUD\LQJ�IRU�SHDFH� 

³$OO�WKDW�,�DP�VD\LQJ�LV�VLPSO\�WKLV��WKDW�DOO�OLIH�LV�LQWHU-UHODWHG� �:H�DUH�
FDXJKW�LQ�DQ�LQHVFDSDEOH�QHWZRUN�RI�PXWXDOLW\��WLHG�LQ�D�VLQJOH�JDUPHQW�RI�
GHVWLQ\� �6R�WKDW�ZKDWHYHU�DIIHFWV�RQH�GLUHFWO\��ZLOO�DIIHFW�DOO�LQGLUHFWO\�´ � 
-�0DUWLQ�/XWKHU�.LQJ��-U���&RPPHQFHPHQW�DGGUHVV�DW�2EHUOLQ�&ROOHJH������� 

                          

                                 0RQVLJQRU�%UHLHU     
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$ERUWLRQ�LOOXVWUDWHV�WKH�EDWWOH�LQ�RXU�KHDUWV�EHWZHHQ�WZR�
WHQGHQFLHV 
 
 

2XU�FXOWXUH�OLYHV�RXW�RI�ERWK�WKH�WHQGHQF\�RI�-HVXV
�OLIH�
DQG�WKH�WHQGHQF\�RI�VLQ 

 
'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
 
���7KLV�ZHHN�,�ZLOO�MRLQ�SLOJULPV�IURP�WKH�$UFKGLRFHVH�RI�6W��/RXLV�DW�WKH�0DUFK�IRU�/LIH�LQ�:DVKLQJWRQ��'�&��$V�ZH�
GR��WKH�TXHVWLRQ�RQ�PDQ\�SHRSOH¶V�PLQGV�LV��:LOO�WKLV�EH�WKH�\HDU"�,V�WKLV�WKH�ODVW�0DUFK�IRU�/LIH�EHIRUH�5RH�Y��
:DGH�LV�RYHUWXUQHG�E\�WKH�8�6��6XSUHPH�&RXUW" 
���,I�QRW��WKHQ�,�VD\�WKHVH�WZR�WKLQJV��WKDW�LW�ZLOO�EH�D�JUHDW�ORVV��EXW�RQO\�D�WHPSRUDU\�VHWEDFN� 
���$�JUHDW�ORVV��EHFDXVH�RYHU����PLOOLRQ�FKLOGUHQ�KDYH�ORVW�WKHLU�OLYHV�WR�DERUWLRQ�VLQFH�WKH�ODQGPDUN������FDVH��7KH�
GHDWKV�RI�WKRVH�FKLOGUHQ�DQG�WKH�FRUUHVSRQGLQJ�KXUW�LQIOLFWHG�RQ�PRWKHUV��IDWKHUV��IDPLOLHV��VLEOLQJV�DQG�VRFLHW\�LV�
VWDJJHULQJ� 
���%XW�LW�ZRXOG�RQO\�EH�D�WHPSRUDU\�VHWEDFN�EHFDXVH��DV�6W��-RKQ�3DXO�,,�RQFH�DVNHG��³&DQ�KLVWRU\�VZLP�DJDLQVW�WKH�
WLGH�RI�FRQVFLHQFH"´�+LV�RZQ�OLIH�H[SHULHQFH�WROG�KLP��IRU�D�WLPH��\HV��EXW�QRW�SHUPDQHQWO\��*RRG�ZLQV�RXW�LQ�WKH�
HQG��%XW�KH�NQHZ��DQG�ZH�NQRZ��WKDW�YLFWRU\�RIWHQ�FRPHV�RQO\�DIWHU�WHUULEOH�ORVVHV� 
���,I�WKLV�LV�WKH�\HDU�WKDW�5RH�Y��:DGH�LV�RYHUWXUQHG�E\�WKH�6XSUHPH�&RXUW��WKHQ�,�VD\�WKHVH�WZR�WKLQJV��WKDW�LW�ZLOO�EH�
D�JUHDW�YLFWRU\��EXW�RQO\�D�SDUWLDO�RQH� 
���$�JUHDW�YLFWRU\��EHFDXVH�ZH�ZLOO�KDYH�UHFRJQL]HG�D�PDVVLYH�OHJDO�DQG�FXOWXUDO�HUURU� 
���%XW�LW�ZRXOG�EH�RQO\�D�SDUWLDO�YLFWRU\�IRU�WKUHH�UHDVRQV��)LUVW��EHFDXVH�WKH�UHDO�YLFWRU\�LV�ZKHQ�ZH�ZDON�ZLWK�PRPV�
LQ�QHHG��KHOS�WKHP�EULQJ�WKHLU�EDELHV�LQWR�WKH�ZRUOG�DQG�FDUH�IRU�PRPV�DQG�EDELHV�DOLNH��7KDW¶V�DQ�RQJRLQJ�WDVN��QRW�
WKH�UHVXOW�RI�D�OHJDO�GHFLVLRQ� 
���6HFRQG��EHFDXVH�WKH�&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK�WHDFKHV�XV�D�PRUDO�PHWKRGRORJ\��,Q�LWV�WUHDWPHQW�RI�WKH�
7HQ�&RPPDQGPHQWV��WKH�&DWHFKLVP�EHJLQV�ZLWK�WKH�GLUHFW�PDWWHU�RI�HDFK�FRPPDQGPHQW�DQG�WKHQ�H[SDQGV�WR�D�
FRQVLGHUDWLRQ�RI�RWKHU�WKLQJV�WKDW�DUH�LQFOXGHG�E\�LPSOLFDWLRQ��7KH�VDPH�KROGV�WUXH�KHUH��,I�ZH�HVWDEOLVK��LQ�ODZ��WKDW�
LQQRFHQW�OLYHV�RXJKW�QRW�WR�EH�WDNHQ�E\�DERUWLRQ��ZH�KDYH�WR�JR�RQ�WR�DVN��ZKDW�HOVH�LV�LQFOXGHG�LQ�WKDW�MXGJPHQW�E\�
LPSOLFDWLRQ"�7KH�YLFWRU\�ZLOO�QRW�EH�FRPSOHWH�XQWLO�DOO�LQQRFHQW�OLYHV�DUH�SURWHFWHG�—�DQG�WKDW�LV�D�ORQJ�URDG� 
���7KLUG�DQG�ODVW�DQG�PRVW�GHHSO\��EHFDXVH�WKHUH�DUH�WZR�SHUHQQLDO�WHQGHQFLHV�LQ�WKH�KXPDQ�KHDUW��DQG�RXU�FXOWXUH�
OLYHV�RXW�RI�ERWK�RI�WKHP��7KH�ILUVW�LV��³7KLV�LV�\RXU�ERG\��WDNHQ�IRU�PH�´�7KDW�WHQGHQF\�LV�WKH�ZD\�RI�DOO�VLQ�—�
DERUWLRQ��OXVW��VWHDOLQJ�DQG�VR�RQ��7KH�RWKHU�LV��³7KLV�LV�P\�ERG\��JLYHQ�IRU�\RX�´�7KLV�LV�WKH�SDWWHUQ�RI�-HVXV¶�OLIH��
VXPPHG�XS�LQ�WKH�(XFKDULVW�EXW�DOVR�HPERGLHG�LQ�WKH�,QFDUQDWLRQ��WKH�3DVVLRQ��DQG�+LV�HYHU\�ZRUG�DQG�GHHG��7KLV�
WHQGHQF\�LV�PHDQW�WR�EH�WKH�KHDUW�RI�PDUULDJH��,W¶V�RQH�RI�WKH�ZD\V�WKDW�KXPDQ�PRWKHUKRRG�LV�PHDQW�WR�PDNH�WKH�OLIH�
RI�*RG�YLVLEOH� 
���7KHVH�WZR�WHQGHQFLHV�DUH�ERWK�ZULWWHQ�LQ�WKH�KXPDQ�KHDUW�—�RQH�E\�VLQ��DQG�WKH�RWKHU�E\�*RG��$V�ORQJ�DV�WKH�
EDWWOH�EHWZHHQ�WKHVH�WZR�WHQGHQFLHV�FRQWLQXHV�LQ�HDFK�RI�RXU�KHDUWV��LW�ZLOO�FRQWLQXH�LQ�RXU�FXOWXUH�DV�D�ZKROH��QR�
PDWWHU�ZKDW�WKH�6XSUHPH�&RXUW�GHFLGHV� 
���:H�FHUWDLQO\�JR�WR�WKH�0DUFK�IRU�/LIH�WKLV�\HDU�ZLWK�D�NHHQ�VHQVH�RI�KRSH��%XW�OHW¶V�PDNH�VXUH�LW¶V�D�UHDOLVWLF�VHQVH�
RI�KRSH��:KDWHYHU�WKH�6XSUHPH�&RXUW�PD\�GHFLGH�EHWZHHQ�WKLV�-DQXDU\�DQG�QH[W��ZH�ZLOO�ILQG�RXUVHOYHV�ZLWK�PXFK�
ZRUN�WR�GR� 
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1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-DQXDU\���-��WK�DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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���� $UFKGLRFHVDQ�<RXQJ�$GXOW�3UR-/LIH�+RO\�+RXU 

7KXUVGD\��-DQXDU\�������S�P� 
 

-RLQ�\RXQJ�DGXOWV����-����WKURXJKRXW�WKH�DUFKGLRFHVH�WR�SUD\�IRU�DQ�HQG�WR�DERUWLRQ�DQG�SURPRWH�D�
JUHDWHU�UHVSHFW�IRU�DOO�KXPDQ�OLIH��7KLV�DQQXDO�DUFKGLRFHVDQ�HYHQW��FR-VSRQVRUHG�E\ $QLPD�&KULVWL��
WKH 2IILFH�RI�<RXQJ�$GXOW�0LQLVWU\� DQG 5HVSHFW�/LIH�$SRVWRODWH��ZLOO�EH�KHOG�7KXUVGD\��-DQ��
���������DW���S�P��DW�WKH &DWKHGUDO�%DVLOLFD�RI�6W��/RXLV� 
 
.DWK\�)RZOHU ZLOO�VKDUH�KHU�LQVSLUDWLRQDO�DGRSWLRQ�MRXUQH\�DV�ZHOO�DV�KHU�SURIHVVLRQDO�ZRUN�DW *RRG�
6KHSKHUG�&KLOGUHQ�	�)DPLO\�6HUYLFHV DV�WKH�H[HFXWLYH�GLUHFWRU��$IWHU�KHU�WDON��(XFKDULVWLF�
$GRUDWLRQ��WKH�5RVDU\��DQG�WKH�6DFUDPHQW�RI�5HFRQFLOLDWLRQ�ZLOO�EH�RIIHUHG� 

 
4XHVWLRQV"�0RUH�LQIRUPDWLRQ" 

&RQWDFW� VWO\D#DUFKVWO�RUJ RU�������������� 
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8QLWH�LQ�3UD\HU�ZLWK�&DWKR�
OLFV�1DWLRQZLGH�IRU�WKH�
86&&%�1RYHQD���'D\V�IRU�
/LIH� 
  
��'D\V�IRU�/LIH�LV�DQ�DQQXDO�QRYHQD�IRU�
WKH�SURWHFWLRQ�RI�KXPDQ�OLIH��(DFK�GD\¶V�
LQWHQWLRQ�LV�DFFRPSDQLHG�E\�D�VKRUW�UH�
IOHFWLRQ�DQG�VXJJHVWHG�DFWLRQV�WR�KHOS�
EXLOG�D�FXOWXUH�RI�OLIH� 3DUWLFLSDQWV�FDQ�
GRZQORDG�WKH�QRYHQD�RU�VLJQ�XS�WR�UH�
FHLYH�WKH�GDLO\�SUD\HUV�YLD�HPDLO�RU�WH[W�
PHVVDJH� 5HVRXUFHV�DUH�DYDLODEOH�WR�
SURPRWH�DQG�VKDUH�WKH�QRYHQD�LQ�
\RXU�SDULVK��VFKRRO��RU�PLQLVWU\� � 
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3DJH��� 

 

0DUJDUHW�$XEHUPDQQ 
-DQLFH�%DVKIRUG 
%DUEDUD�%HFNHPH\HU 
-RH�'XEXTXH 
'HERUDK�+DUODQ 
7RP�+\ODQG 
-HQQLIHU�-DVZDO 
/HQRUH�0ROOR\ 
7KRPDV�0RVKHU 
(GZLQ�$\DOD�3DGLOOD 

3DXOLQH�3ULFH 
'RURWK\�4XLQQ 
.HLWK�	�7HUUL�5HDVRQ 
.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
-DQXDU\����������WKURXJK�-DQXDU\��������� 

 

6XQGD\�� ,V�����-���3V�����-����-���� 
 ��&RU�����-����-Q����-�� 
0RQGD\�� ��6P������-����3V�����-����E-�������������

0N�����-���� 
7XHVGD\� ��6P�����-����3V������-������-�� 
 0N�����-�� 
:HGQHVGD\� ��6P������-����������-����3V������E���� 
 �-���� 0N����-��� 
7KXUVGD\� ��6P�����-�������-���3V�����-����-���� 
 0N����-�� 
)ULGD\� ��6P�����-����3V�����-���������� 
 0N�����-�� 
6DWXUGD\� ��6P����-�����-����������-����3V�����-�� 
 �-��� 0N�����-���� 
6XQGD\� 1HK����-�D���-����-����3V�����-�������� 
 ��&RU������-����/N����-�������-�� 

5HPLQGHU�-�5HFWRU\�&ORVHG 
���7KH�UHFWRU\�ZLOO�EH�FORVHG�RQ�0RQGD\��-DQXDU\�
��WK���:H�ZLOO�UHRSHQ�7XHVGD\��-DQXDU\���WK�DW� 
�����DP� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³7KHUH�LV�VXFK�D�ZLGH�VSHFWUXP�RI�LVVXHV�LQYROYLQJ�
WKH�SURWHFWLRQ�RI�KXPDQ�OLIH�DQG�WKH�SURPRWLRQ�RI�KX�
PDQ�GLJQLW\� *RRG�SHRSOH�IUHTXHQWO\�GLVDJUHH�RQ�
ZKLFK�SUREOHPV�WR�DGGUHVV��ZKLFK�SROLFLHV�WR�DGRSW�
DQG�KRZ�EHVW�WR�DSSO\�WKHP� %XW�IRU�FLWL]HQV�DQG�
HOHFWHG�RIILFLDOV�DOLNH��WKH�EDVLF�SULQFLSOH�LV�VLP�
SOH� :H�PXVW�EHJLQ�ZLWK�D�FRPPLWPHQW�QHYHU�WR�LQWHQ�
WLRQDOO\�NLOO��RU�FROOXGH�LQ�WKH�NLOOLQJ��RI�DQ\�LQQRFHQW�
KXPDQ�OLIH��QR�PDWWHU�KRZ�EURNHQ��XQIRUPHG��GLVDEOHG�
RU�GHVSHUDWH�WKDW�OLIH�PD\�VHHP� ,Q�RWKHU�ZRUGV��WKH�
FKRLFH�RI�FHUWDLQ�ZD\V�RI�DFWLQJ�LV DOZD\V�DQG�UDGL�
FDOO\�LQFRPSDWLEOH ZLWK�WKH�ORYH�RI�*RG�DQG�WKH�GLJQL�
W\�RI�WKH�KXPDQ�SHUVRQ�FUHDWHG�LQ�+LV�LPDJH�´  
 

8QLWHG�6WDWHV�&RQIHUHQFH�RI�&DWKROLF�%LVKRSV 
³/LYLQJ�WKH�*RVSHO�RI�/LIH�´��������86&&%�� 

6XEVFULSWLRQ�6XQGD\ 
���7KH�6W��/RXLV�5HYLHZ��\RXU�IDLWKIXO�VRXUFH�IRU�
&DWKROLF�1HZV��LV�WKH�RIILFLDO�QHZVSDSHU�RI�WKH�$UFK�
GLRFHVH�RI�6W��/RXLV��)RU��������D�\HDU��\RXU�ZHHNO\�
FRS\�RI�WKH�5HYLHZ�ZLOO�NHHS�\RX�LQ�WRXFK�ZLWK�WKH�
&KXUFK�LQ�6W��/RXLV��DFURVV�WKH�QDWLRQ��DQG�DURXQG�WKH�
ZRUOG��3OHDVH�XVH�WKH�VXEVFULSWLRQ�UHQHZDO�HQYHORSH�
LQ�\RXU�-DQXDU\�HQYHORSH�SDFNHW��RU�ZULWH�\RXU�FKHFN�
IRU��������WR�WKH�SDULVK��PDUN�LW�³5HYLHZ´��DQG�LQ�
FOXGH�\RXU�QDPH�DQG�PDLOLQJ�DGGUHVV��DQG�UHWXUQ�LW�LQ�
DQ\�6XQGD\�FROOHFWLRQ� 

0DVV�IRU�6RFLDO�-XVWLFH 
���7KH�$QQXDO�$UFKGLRFHVDQ�0DVV�IRU�6RFLDO�
-XVWLFH�ZLOO�EH�FHOHEUDWHG�RQ�

ZLWK�$UFKELVKRS�5R]DQVNL�DV�
FHOHEUDQW�DQG�KRPLOLVW��)RU�IXUWKHU�LQIRU�
PDWLRQ��SOHDVH�FRQWDFW�WKH�6W��&KDUOHV�
/ZDQJD�&HQWHU�DW����-���-����� 
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$QLPD�&KULVWL�<RXQJ�$GXOWV 
���2Q�7KXUVGD\��-DQXDU\���WK�DW�����SP�\RXQJ�DGXOWV�
IURP�DURXQG�WKH�$UFKGLRFHVH�DUH�LQYLWHG�WR�WKH�&DWKH�
GUDO�%DVLOLFD�WR�SUD\�IRU�DQ�HQG�WR�DERUWLRQ�DQG�SUR�
PRWH�JUHDWHU�UHVSHFW�IRU�KXPDQ�OLIH���7KLV�DQQXDO�
HYHQW�LV�FR-VSRQVRUHG�E\�$QLPD�&KULVWL��7KH�$UFKGL�
RFHVDQ�2IILFH�RI�<RXQJ�$GXOW�0LQLVWU\��DQG�WKH�5H�
VSHFW�/LIH�$SRVWRODWH� 
��.DWK\�)RZOHU�ZLOO�EH�WKH�VSHDNHU���+HU�WDON�ZLOO�EH�
IROORZHG�E\�(XFKDULVWLF�$GRUDWLRQ��WKH�5RVDU\��DQG�
DQ�RSSRUWXQLW\�IRU�WKH�6DFUDPHQW�RI�5HFRQFLOLDWLRQ� 
��1RWH�WKDW�WKLV�ZLOO�WDNH�WKH�SODFH�RI�WKH�QRUPDO�
$QLPD�&KULVWL�ZHHNO\�JDWKHULQJ���3OHDVH�HQWHU�
WKURXJK�WKH�ZHVW�GRRU��E\�WKH�SOD\JURXQG� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
 

³7R�HDFK�LQGLYLGXDO�WKH�PDQLIHVWDWLRQ�RI�WKH�6SLULW�
LV�JLYHQ�IRU�VRPH�EHQHILW�´����&ਏਉਔਈਉਁਓ������ 
 
6W��3DXO�WHOOV�XV�WKDW�*RG�KDV�EOHVVHG�HDFK�RI�XV�IRU�
D�UHDVRQ���+RZ�KDV�*RG�EOHVVHG�\RX"��$UH�\RX�XV�
LQJ�\RXU�JLIWV�DFFRUGLQJ�WR�*RG¶V�SODQ"��+RZ�DUH�
\RX�KHOSLQJ�WR�EXLOG�*RG¶V�NLQJGRP�KHUH�RQ�HDUWK"��
5HPHPEHU�WKDW�LI�\RX�GRQ¶W�GR�WKH�ZRUN�*RG�
SODQQHG�IRU�\RX��QR�RQH�HOVH�FDQ�GR�LW���/LYH�WKH�
OLIH�*RG�KDV�LQWHQGHG�IRU�\RX���7DNH�WLPH�WR�GLV�
FHUQ�\RXU�FKDULVPV��JLIWV�IURP�WKH�+RO\�6SLULW����
([SHULHQFH�WKH�VXSHUQDWXUDO�3HDFH�DQG�-R\�*RG�
GHVLUHV�IRU�HDFK�RI�XV�� 

0HQ�RI�WKH�&DWKHGUDO� 
 

���-$18$5<�$'25$7,21� 
 

���$GRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW�LV�D�MR\�EH\RQG�
ZRUGV��DV�ZH�FDQ�FRPH�FORVH�WR�RXU�/RUG�LQ�D�YHU\�
VSHFLDO�DQG�SHUVRQDO�ZD\���7KDW�MR\�DQG�IXOILOOPHQW�LV�
JUHDWO\�HQKDQFHG�ZKHQ�\RX�VKDUH�WKH�H[SHULHQFH�RI�
$GRUDWLRQ�ZLWK�RWKHUV� 
����8QGHUVWDQGLQJ�WKLV��WKH�0(1�2)�7+(�&$7+(�
'5$/�FRUGLDOO\�LQYLWH�DOO�SDULVKLRQHUV�DQG�YLVLWRUV�WR�
MRLQ�WKHP�LQ�WKH�-DQXDU\�$GRUDWLRQ�VFKHGXOHG�IRU�-DQ�
XDU\���WK�DW���30�LQ�WKH�QDYH�RI�WKH�&DWKHGUDO��� 
�����&RQIHVVLRQV�ZLOO�EH�KHDUG�GXULQJ�$GRUDWLRQ� 
�����3OHDVH�SODQ�WR�DWWHQG�DQG�LQYLWH�\RXU�IULHQGV�DQG�
IDPLO\��DV�LW�LV�D�WUHPHQGRXV�ZD\�WR�FRPH�FORVHU�WR�
&KULVW� 
�����)ROORZLQJ�$GRUDWLRQ��DOO�PHQ�DUH�LQYLWHG�LQ�%R�
ODQG�+DOO�IRU�IHOORZVKLS�DQG�GLQQHU���$Q�RIIHULQJ�RI�
����LV�VXJJHVWHG���3OHDVH�5693�E\�0RQGD\��-DQXDU\�
��WK�WR�0LFKDHO�:HLVEURG�DW� 
PLFKDHO�ZHLVEURG#UFIVWO�RUJ�WR�UHVHUYH�\RXU�GLQQHU�
VSRW� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ��������� 

2IIHUWRU\ ����������� 

/RRVH ��������� 

/DQGVFDSLQJ ������ 

0DLQWHQDQFH ������� 

6FKRRO ����� 

6W��/RXLV�5HYLHZ ������ 

0LVF��0LVVLRQV�	�6SHFLDO�&ROOHFWLRQV ������� 

<HDU�(QG�*LIW ��������� 

2Q/LQH�*LYLQJ ��������� 
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3DJH���� 

 

3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODSWRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHEVLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\���� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�WKH�UHFWRU\�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋංർൺඅ�0ංඇංඌඍൾඋඌ�)ඈඋ�-ൺඇඎൺඋඒ���-��������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV�
$W�$Q\�0DVV�7KLV�

:HHNHQG 

%DUE�0XUUD\ 
-HVVLFD�/RER 

 'RXJ�:HEHU %RE�6XWWHU 
-HUU\�3DVWRUH 
0DWW�&ROYLQ 
&KULV�1HZJHQW 

�����DP  6DQG\�'R\OH 
0LFKDHO�3DMRU 
 

3DW�+DUSHU���%HUQDUG 
6XVDQ�0HWKHQ\���5\GHU 
5RELQVRQ��%RXVVDUG�:DWW 

.HYLQ�0DWWLQJO\ 
'RXJ�:HEHU 

'DYH�0H\HU 
)UDQN�6Q\GHU 

������DP  5DFKHO�.RQGUR 
%DUE�0XUUD\ 

 +HQU\�&\U 
/LQXV�&\U 
-RKQ�3DXO�%ODQQHU 
6LPRQ�%ODQQHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 9LWR�$OX 
0DUN�%XUPHVWHU 

 0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 
0LFKDHO�%UHZHU 
.DUO�%UHZHU 

:LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  (ULQ�+HDWKPDQ 
7KRPDV�*UHJRU\ 
 

 7%' :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


