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0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

0$66�,17(17,216 
 
 

6XQ���-DQXDU\���–��UG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��3DXO�2¶7RROH 
 ������D�P��-��1LFN�7KHLVV 
 ������S�P��-��:LOOLDP�*X\RO 
 �������S�P��-��)RU�WKH�3DULVK�)DPLO\ 

0RQ���-DQXDU\���–�6W��$QJHOD�0HULFL 

�� �������D�P��-��0DUJDUHW�'XQQ 
 �������D�P��-��3DWULFN�0RUDQ 
 ������S�P��-��%ULGJHW�'DZVRQ 

7XHV���-DQXDU\���–�6W��7KRPDV�$TXLQDV 

�� �������D�P��-��/HPRLQH�DQG�*UL]HOGD�6NLQQHU 
 �������D�P��-��6LU�'DQLHO�)HUUD\�-U���.*&+6 
 ������S�P��-��-HUU\�6WRYHULQN 

:HG���-DQXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��3ULHVW¶V�,QWHQWLRQ 
 �������D�P��-��3ULHVW¶V�,QWHQWLRQ 
 ������S�P��-��+HOHQ�.OXQN 

7KXUV���-DQXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��3ULHVW¶V�,QWHQWLRQ 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��&DWKHULQH�4��*XPPHUVEDFK 

)UL���-DQXDU\���–�6W��-RKQ�%RVFR 

 �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��3ULHVW¶V�,QWHQWLRQ 
� ������S�P��-��3ULHVW¶V�,QWHQWLRQ 

6DW���)HEUXDU\��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��1LFKRODV�:HEHU 
� �������S�P��-��-DPHV�0XNNDGDQ 

6XQ���)HEUXDU\��–�7KH�3UHVHQWDWLRQ�RI�WKH�/RUG 

 �������D�P��-��3DWULFLD�9RHJHOLH 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��5RELQ�&KDUOHV 
 �������S�P��-��1LFN�7KHLVV 

�$UFKELVKRS�5REHUW�-��&DUOVRQ�DQG�WKH�SHRSOH�RI�WKH�
$UFKGLRFHVH�RI�6W��/RXLV��ZHOFRPH�\RX�DQG�KRSH�WKDW�
\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH��JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU� 

���3XEOLF�WRXUV�DUH�DYDLODEOH�ZLWK�YROXQWHHU�JXLGHV�
0RQGD\�WKURXJK�)ULGD\���7RXUV�DUH�DOVR�DYDLODEOH�
6XQGD\V�DIWHU������SP��XQOHVV�SUH-HPSWHG�E\�DQ�
DIWHUQRRQ�HYHQW� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU�EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�
PLQLVWULHV�DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG��
*LIW�6KRS�DQG�0XVHXP�RSHQ�������DP�–������SP� 
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'HDU�3DULVKLRQHUV� 
 
,W�ZDV�YHU\�EXV\�DW�WKH�&DWKHGUDO�%DVLOLFD�ODVW�ZHHNHQG��ZKLFK�EHJDQ�RQ�
6DWXUGD\�ZKHQ�ZH�KRVWHG�WKH�$QQXDO�5HVSHFW�/LIH�0DVV�RQ�WKH�
DQQLYHUVDU\�RI�WKH�5RH�YV��:DGH�'HFLVLRQ���)DWKHU�1RDK�:DOGPDQ�ZDV�
WKH�PDLQ�FHOHEUDQW�DQG�OHG�HYHU\RQH�LQ�WKH�5RVDU\�DQG�SURFHVVLRQ�WR�WKH�
3ODQQHG�3DUHQWKRRG��� 

2Q�6XQGD\�ZH�ZHOFRPHG�QRW�RQO\�IDLWKIXO�WKURXJKRXW�WKH�$UFKGLRFHVH��
EXW�DOVR�PHPEHUV�RI�WKH�.QLJKWV�RI�&ROXPEXV�DQG�WKH�.QLJKWV�DQG�/DGLHV�
RI�3HWHU�&ODYHU��DV�ZH�SUD\HG�IRU�WKH�SUHVHUYDWLRQ�RI�SHDFH�DQG�KRQRUHG�
'U��0DUWLQ�/XWKHU�.LQJ���:LWKRXW�D�GRXEW��ZH�QHHG�WR�FRQWLQXH�RXU�
SUD\HUV�IRU�SHDFH�DQG�WKH�HQG�RI�UDFLVP�LQ�WKH�PHWURSROLWDQ�DUHD�RI�6W��
/RXLV���)DWKHU�&DYLWW¶V�ZRUGV�LQ�KLV�KRPLO\�ZHUH�YHU\�DSURSRV��DQG�LI�\RX�
ZRXOG�OLNH�WR�ZDWFK�LW��VLPSO\�YLVLW�WKH�FDWKHGUDO�ZHEVLWH�DQG�FOLFN�RQ�WKH�
UHG�³/LYHVWUHDP´�EDU���<RX�ZLOO�VHH�WKH�0DVV�IRU�3UHVHUYDWLRQ�RI�3HDFH�
DUFKLYHG�RQ�WKDW�SDJH� 

)RU�WKH�ODVW�IHZ�ZHHNV�ZH�KDYH�
EHHQ�IRFXVLQJ�RQ�6WHZDUGVKLS�LQ�
RXU�SDULVK��ZKLFK�LV�WUXO\�DERXW�
JLYLQJ�EDFN�WR�*RG�LQ�WKDQNIXOQHVV�
IRU�DOO�WKH�JRRG�+H�KDV�GRQH�IRU�XV���
7KLV�SDVW�ZHHN�,�JDYH�D�WRXU�WR�D�
JURXS�RI��WK�JUDGHUV�DQG�ZDV�DEOH�
WR�KDYH�WKHP�YLHZ�RQH�RI�WKH�PDQ\�
WUHDVXUHV�RI�RXU�&DWKHGUDO��WKH�6DLQW�
-RKQ¶V�%LEOH���6HYHUDO�WLPHV�D�ZHHN�ZH�KDYH�YROXQWHHUV��ZKR�PD\�RU�PD\�
QRW�EH�SDULVKLRQHUV��WKDW�JLYH�RI�WKHLU�WLPH�WR�VSUHDG�WKH�*RVSHO�E\�WDONLQJ�
DERXW�WKH�%LEOH���,W�LV�LQ�PRPHQWV�OLNH�WKHVH�WKDW�ZH�WUXO\�IXOILOO�RXU�
PLVVLRQ�WR�HYDQJHOL]H� 

7KH�3DULVK�&RXQFLO�KDV�EHHQ�KDUG�DW�ZRUN�RYHU�WKH�SDVW�IHZ�PRQWKV�DQG�D�
ODUJH�SDUW�RI�WKDW�GLVFXVVLRQ�ZDV�IRFXVHG�RQ�WKH�0LVVLRQ�DQG�9LVLRQ�RI�RXU�
3DULVK��7R�EHWWHU�XQGHUVWDQG�RXU�PLVVLRQ��WKH\�ZLVK�WR�PDNH�LW�NQRZQ�WKH\�
KDYH�VKRUWHQHG�WKH�SDULVK�PLVVLRQ�VWDWHPHQW�D�ELW�DQG�KDYH�DGGHG�D�YLVLRQ�
VWDWHPHQW��VHH�EHORZ����2YHU�WKH�QH[W�IHZ�ZHHNV�\RX�ZLOO�KHDU�PRUH�DERXW�
WKLV�DQG�KRZ�LW�ZLOO�LPSDFW�WKH�OLIH�RI�WKH�SDULVK� 

3DULVK�0LVVLRQ�6WDWHPHQW 

:LWK�*RG¶V�JUDFH��WKH�&DWKHGUDO�%DVLOLFD 3DULVK HQGHDYRUV�WR�QRXULVK�WKH�VSLULWXDO�OLIH�RI�
LWV SDULVKLRQHUV��QHLJKERUV��DQG�YLVLWRUV�� $V�WKH�OLWXUJLFDO�KHDUW�RI�WKH�$UFKGLRFHVH�RI�
6DLQW�/RXLV��WKH�&DWKHGUDO�%DVLOLFD�JDWKHUV�FOHUJ\��UHOLJLRXV��DQG�OD\�IDLWKIXO�IRU�
VDFUDPHQWDO�FHOHEUDWLRQV�� :H�H[WHQG�WKH�KDQG�RI�&KULVW�WR�DOO�ZKR�FRPH�WR�HQFRXQWHU�
+LV�PHUFLIXO�ORYH�LQ�WKLV�VDFUHG�KRXVH�RI�ZRUVKLS�� 

                               0RQVLJQRU�+HQU\�%UHLHU 

)උඈආ�2ඎඋ�5ൾർඍඈඋ 3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 

 
$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 

0RVW�5HYHUHQG�5REHUW�&DUOVRQ 
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0RQVLJQRU�+HQU\�%UHLHU 
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EUHLHU#FDWKHGUDOVWO�RUJ 
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0RQVLJQRU�*UHJRU\�0LNHVFK 
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0LNHVFK#FDWKHGUDOVWO�RUJ 
 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
 

,ඇ-5ൾඌංൽൾඇർൾ 
5HYHUHQG�.HQW�3ROOPDQ 

 
'ൾൺർඈඇඌ 

'HDFRQ�-RKQ�&XUWLQ 
'HDFRQ�-RKQ�6WRYHULQN 

5HYHUHQG�0U��$OOHQ�.LUFKQHU 
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0U��7RP�)DVO 
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2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 
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0UV��0DU\�$QQ�)R[ 
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%()25(�7+(�&5266�_�$FFHSWDQFH�RI�*RGȃV�PHUF\�
UHTXLUHV�DFNQRZOHGJLQJ�RXU�QHHG�IRU�IRUJLYHQHVV� 

'HQ\LQJ�WKDW�RXU�DFWLRQV�DUH�VLQIXO�LV�ȂWKH�EODVSKHP\�DJDLQVW�WKH�+RO\�
6SLULWȃ�PHQWLRQHG�E\�&KULVW 
 

/HW¶V�WDON�DERXW�VLQ�WKDW�FDQ�EH�IRUJLYHQ�DQG�VLQ�WKDW�FDQ¶W�EH�IRUJLYHQ� 

7KLV�ZHHN¶V�UHDGLQJV�IRFXV�RQ�'DYLG��+H¶V�PDGH�NLQJ�RYHU�,VUDHO��+H�PDNHV�-HUXVDOHP�KLV�FDSLWDO�FLW\��+H�
EULQJV�WKH�DUN�LQWR�-HUXVDOHP��*RG�JLYHV�KLP�DQ�HWHUQDO�FRYHQDQW��,Q�UHVSRQVH��'DYLG�FRPPLWV�DGXOWHU\�DQG�
PXUGHU��7KHQ�WKH�SURSKHW�1DWKDQ�SURQRXQFHV�*RG¶V�MXGJPHQW�RQ�'DYLG¶V�VLQ� 

'DYLG¶V�VWRU\�LV�VREHULQJ��,W¶V�DQ�H[SORUDWLRQ�RI�KRZ�GHHSO\�KXPDQ�EHLQJV�VLQ��HYHQ�DIWHU�*RG�JLYHV�WKHP�
HYHU\�SRVVLEOH�JLIW��,Q�PDQ\�ZD\V��WKDW¶V�WKH�VWRU\�RI�,VUDHO�DOO�WKURXJK�WKH�2OG�7HVWDPHQW��DQG�WKH�VWRU\�RI�
HYHU\�RQH�RI�XV� 

'DYLG¶V�VWRU\�LV�DOVR�GHHSO\�FRQVROLQJ��EHFDXVH�*RG�IRUJLYHV�KLP��,I�HYHQ�WKHVH�JUHDW�VLQV�FDQ�EH�IRUJLYHQ��
WKHUH¶V�KRSH�IRU�DOO�RI�XV��6LQ�VWLOO�KDV�FRQVHTXHQFHV��EXW�LW�GRHVQ¶W�FORVH�WKH�GRRU�RQ�'DYLG¶V�UHODWLRQVKLS�ZLWK�
*RG��RU�RXUV� 

-HVXV��KRZHYHU��JLYHV�XV�D�ZDUQLQJ��+H�WHOOV�XV�WKDW�WKHUH�LV�D�VLQ�WKDW�FDQ¶W�EH�IRUJLYHQ��WKH�VLQ�DJDLQVW�WKH�
+RO\�6SLULW��:KDW�H[DFWO\�LV�WKLV�VLQ��DQG�ZK\�LV�LW�VR�PXFK�ZRUVH�WKDQ�'DYLG¶V�DGXOWHU\�DQG�PXUGHU" 

6W��-RKQ�3DXO�,,�H[SODLQHG�LW�WKLV�ZD\��³,Q�-HVXV�&KULVW��*RG�EHQGV�GRZQ�RYHU�PDQ�WR�KROG�RXW�D�KDQG�WR�KLP��WR�
UDLVH�KLP�XS�«�0DQ�FDQQRW�JHW�EDFN�RQWR�KLV�IHHW�XQDLGHG��+H�QHHGV�WKH�KHOS�RI�WKH�+RO\�6SLULW��,I�KH�UHIXVHV�
WKLV�KHOS��KH�FRPPLWV�ZKDW�&KULVW�FDOOHG�µWKH�EODVSKHP\�DJDLQVW�WKH�+RO\�6SLULW�¶�WKH�VLQ�ZKLFK�µZLOO�QRW�EH�
IRUJLYHQ�¶�:K\�ZLOO�LW�QRW�EH�IRUJLYHQ"�%HFDXVH�LW�PHDQV�WKHUH�LV�QR�GHVLUH�IRU�SDUGRQ��0DQ�UHIXVHV�WKH�ORYH�
DQG�PHUF\�RI�*RG�´ 

,Q�RWKHU�ZRUGV��WKH�SUREOHP�LVQ¶W�RQ�*RG¶V�VLGH�RI�WKH�UHODWLRQVKLS��)URP�*RG¶V�VLGH��HYHU\�VLQ�FDQ�EH�
IRUJLYHQ��7KH�SUREOHP��UDWKHU��LV�RQ�RXU�VLGH�RI�WKH�UHODWLRQVKLS��*RG�RIIHUV�PHUF\��ZH�UHIXVH�WKH�RIIHU��7KHUH�
LV�QR�FXUH�IRU�WKDW�EHFDXVH�*RG�ZRQ¶W�IRUFH�XV�WR�ORYH�+LP� 

:RXOG�DQ\RQH�HYHU�UHDOO\�UHIXVH�*RG¶V�RIIHU�RI�IRUJLYHQHVV" 

7KLV�LV�ZKHUH�'DYLG�FRPHV�EDFN�LQWR�WKH�SLFWXUH��:KHQ�WKH�SURSKHW�1DWKDQ�FRQIURQWHG�'DYLG�ZLWK�KLV�GRXEOH�
VLQ�RI�DGXOWHU\�DQG�PXUGHU��ZKDW�GLG�'DYLG�GR"�+H�UHSHQWHG��7KH�FRQWHQW�DQG�WRQH�RI�KLV�UHSHQWDQFH�LV�
EHDXWLIXOO\�FDSWXUHG�LQ�3VDOP���� 

:KHQ�SHRSOH�WRGD\�DUH�FRQIURQWHG�ZLWK�WKHLU�VLQV�KRZ�GR�WKH\�UHVSRQG"�$V�RIWHQ�DV�QRW�WKH�UHVSRQVH�LV�QRW�
UHSHQWDQFH��³'RQ¶W�EH�VR�MXGJPHQWDO�´�³,W¶V�P\�OLIH��GRQ¶W�WHOO�PH�KRZ�WR�OLYH�LW�´�³7KH�&KXUFK�QHHGV�WR�JHW�
ZLWK�WKH�WLPHV�´�,Q�VKRUW��LQ�RQH�ZD\�RU�DQRWKHU��WKH�UHVSRQVH�LV�WR�GHQ\�WKDW�WKHUH¶V�DQ\�VLQ�DW�DOO� 

7KDW¶V�WKH�VLQ�DJDLQVW�WKH�+RO\�6SLULW��,W¶V�WKH�UHIXVDO�WR�DFFHSW�*RG¶V�RIIHU�RI�IRUJLYHQHVV��EHFDXVH�ZH�FODLP�
WKHUH¶V�QRWKLQJ�WR�IRUJLYH��7KH�DFFHSWDQFH�RI�*RG¶V�PHUF\�FDUULHV�D�SULFH��7KH�SULFH�LV�WKH�SDLQIXO�UHFRJQLWLRQ�
DQG�DGPLVVLRQ�WKDW�ZH�KDYH�GRQH�ZURQJ�DQG�QHHG�IRUJLYHQHVV� 
*RG�QHYHU�WXUQV�+LV�EDFN�RQ�XV��%XW�ZH�FDQ�WXUQ�RXU�EDFNV�RQ�+LP��7KDW¶V�WKH�NH\�GLIIHUHQFH�EHWZHHQ�VLQ�WKDW�
FDQ�EH�IRUJLYHQ�DQG�VLQ�WKDW�FDQ¶W� 
 

 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-DQ����-)HE����DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U��� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�LQ�WKH�5HFWRU\�HYHU\�0RQGD\�HYHQLQJ�DW�
�����S�P��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�IHOORZ�
SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�VXFK�DV�
IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�FRQWH[W�
RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�EHFRPLQJ�
D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�6RFLHW\�DQG�
RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�RQ�WKH�69'3�
+RW/LQH�DW����-���-����� 

(\HJODVV�'ULYH 
����7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�
SURJUDP��IDFLOLWDWHV�WKH�UHGLVWULEXWLRQ�RI�TXDOLW\�XVHG�
H\HJODVVHV�WR�WKRVH�LQ�QHHG�ERWK�ORFDOO\�DQG�DEURDG��
'RQDWLRQV�DUH�W\SLFDOO\�DFFHSWHG�RQ�WKH�ILUVW�6XQGD\�
RI�HYHU\�PRQWK��2XU�QH[W�H\HJODVV�GULYH�ZLOO�EH�KHOG�
QH[W�6XQGD\��)HEUXDU\����� 

0HQ�RI�WKH�&DWKHGUDO� 
���³/HW�XV�WKHQ�ZLWK�FRQILGHQFH�GUDZ�QHDU�WR�WKH�
WKURQH�RI�JUDFH��WKDW�ZH�PD\�UHFHLYH�PHUF\�DQG�ILQG�
JUDFH�WR�KHOS�LQ�WLPH�RI�QHHG�´��+HE��������:KDW�
EHWWHU�ZD\�WR�EHJLQ�WKH�1HZ�<HDU��D�QHZ�GHFDGH�DQG�
OLYH�\RXU�IDLWK�E\�MRLQLQJ�WKH�0HQ�RI�WKH�&DWKHGUDO�
IRU�$GRUDWLRQ�DQG�'LQQHU"�� 
���2XU�ILUVW�HYHQLQJ�RI�$GRUDWLRQ�DQG�'LQQHU�LQ������
ZLOO�EH�KHOG�RQ�7XHVGD\��-DQXDU\�����EHJLQQLQJ�ZLWK�
$GRUDWLRQ�LQ�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�DW 
��30�DQG�GLQQHU�DW������30�LQ�%RODQG�+DOO�� 
���<RX�DUH�FRUGLDOO\�LQYLWHG�WR�MRLQ�WKLV�JURXS�RI�&DWK�
ROLF�0HQ�LQWHUHVWHG�LQ�GHHSHQLQJ�WKHLU�IDLWK�ZLWK�RXU�
/RUG�DQG�WKHLU�IULHQGVKLSV�ZLWK�RWKHU�OLNH-PLQGHG�
PHQ��3OHDVH�HQFRXUDJH�\RXU�IULHQGV�DQG�IDPLO\�PHP�
EHUV�WR�MRLQ�\RX��3OHDVH�FRQWDFW�0LFKDHO�:HLVEURG�DW�
PLFKDHO�ZHLVEURG#UFIVWO�RUJ�E\�-DQXDU\����WR�
FRQILUP�\RXU�UHVHUYDWLRQ��7KH�VXJJHVWHG�RIIHULQJ�LV�
����SHU�SHUVRQ�DQG�LQFOXGHV�GLQQHU�DQG�GULQNV� 

2ൿൿൾඋඍඈඋඒ 
 

6XQGD\�&ROOHFWLRQ 
 

���������� 

2IIHUWRU\ ���������� 

/RRVH �������� 

0DLQWHQDQFH ����� 

6W��/RXLV�5HYLHZ�6XEVFULSWLRQ �������� 

2WKHU�0LVF��&ROOHFWLRQV ������ 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
���³+H�FDOOHG�WKHP��DQG�LPPHGLDWHO\�WKH\�OHIW�WKHLU�
ERDW�DQG�WKHLU�IDWKHU�DQG�IROORZHG�+LP�´��0W������ 
���-XVW�DV�-HVXV�FDOOHG�WKH�ILUVW�DSRVWOHV��+H�FDOOV�HDFK�
RI�XV�WR�IROORZ�+LP��WRR��1RW�HYHU\RQH�LV�FDOOHG�WR�
OHDYH�WKHLU�EXVLQHVV�RU�IDPLO\�EHKLQG��EXW�ZH�DUH�H[�
SHFWHG�WR�SXW�*RG�ILUVW�LQ�HYHU\WKLQJ��(YHU\WKLQJ�
IURP�RXU�WLPH�LQ�GDLO\�SUD\HU��RXU�WDOHQW�LQ�SDUWLFLSDW�
LQJ�LQ�RQH�RI�RXU�SDULVK�PLQLVWULHV��DQG�RXU�WUHDVXUH�WR�
VXSSRUW�WKH�ILQDQFLDO�QHHGV�RI�RXU�SDULVK�PLVVLRQ� 

&RIIHH�DQG�'RQXWV 
���7KH�&DWKHGUDO�3DULVK�&RIIHH�DQG�'RQXWV�JDWKHULQJ�
LV�KHOG�HDFK�6XQGD\�LQ�%RODQG�+DOO�IROORZLQJ�WKH�
������D�P��0DVV��3OHDVH�MRLQ�XV�IRU�UHIUHVKPHQWV�DQG�
IHOORZVKLS�WRGD\�� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
-DQXDU\�����:H�EHJLQ�ZLWK�GLQQHU�DW���SP�LQ�%RODQG�
+DOO��IROORZHG�E\�+RO\�+RXU�DQG�FRQIHVVLRQV�LQ�WKH�
FKXUFK�DW���SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�E\�WKH�
SOD\JURXQG���DQG�FRQFOXGLQJ�EDFN�LQ�%RODQG�+DOO�
ZLWK�GHVVHUW�DQG�IHOORZVKLS�DW���SP� �3OHDVH�MRLQ�XV��
LQ�IXOO�RU�LQ�SDUW��WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�
&KULVW�DQG�ZLWK�RQH�DQRWKHU� �)RU�PRUH�LQIRUPDWLRQ��
SOHDVH�H-PDLO�$QLPD&KULVWL6W/#JPDLO�FRP�  

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�
EH�KHOG�QH[W�6XQGD\��)HEUXDU\���� 
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:LOOLDP�+��%DFKPDQQ 
/LQGD�%DOGZLQ 
6DQG\�'XEXTXH 
$OYLQ�*ULIILQ 
$OH[DQGHU�+DFNHU 
/LQGD�0F*LQQLV 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

/LQXV�3RWWHEDXP 
'RURWK\�4XLQQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5RVH�7HUDQ 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���$ERUWLRQ�DIIHFWV�FRXQWOHVV�PDUULDJHV��PRUH�WKDQ�
PDQ\�SHRSOH�UHFRJQL]H��%XW�*RG¶V�JUDFH�FDQ�EULQJ�
WUXH�KHDOLQJ�LQ�UHODWLRQVKLSV��/HDUQ�PRUH�DW�UHVSHFW�
OLIH�RUJ�KHDOLQJ-LQ-PDUULDJH� 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
³+HDOLQJ�:LWKLQ�0DUULDJH�IURP�DQ�$ERUWLRQ´ 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 

5HDGLQJV�IRU�WKH�:HHN 
-DQXDU\����������WKURXJK�)HEUXDU\�������� 

 

6XQGD\�� ,V�����--�����3V������������-���� 
��&RU�����-�������� 
0W�����-���RU�����-�� 

0RQGD\� ��6P����-�������3V������-������-���� 
0N�����-�� 

7XHVGD\� 
3V�����-����0N�����-����RU�0W�����-��� 

:HGQHVGD\� ��6P����-����3V�����-�����-���� 
 0N����-�� 
7KXUVGD\�� ��6P�����-������-����3V������-�����-���� 
 0N�����-�� 
)ULGD\� ��6P�����-����-������-����RU�3KLO����-��� 
 3V�����-�����-���� 
 0N�����-����RU�0W�����-�� 
6DWXUGD\� ��6P�����-�����-����3V������-���� 
 0N�����-�� 
6XQGD\�� 0DO����-���3V�����-����+HE�����-���� 

/N�����-���RU�����-�� ,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�
ZKR�LV�RU�LV�DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��
SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH�DW����-���-�����WR�
VFKHGXOH�D�EDSWLVP�RU�WR�UHJLVWHU�IRU�RXU�QH[W�EDSWLV�
PDO�SUHSDUDWLRQ�FODVV��7KH�QH[W�FODVV�ZLOO�EH�KHOG�DW�
WKH�UHFWRU\�RQ�7XHVGD\��-DQXDU\�����DW������S�P�� 

6XEVFULSWLRQ�6XQGD\ 
���7KH�6W��/RXLV�5HYLHZ��\RXU�IDLWKIXO�VRXUFH�IRU�
&DWKROLF�1HZV��LV�WKH�RIILFLDO�QHZVSDSHU�RI�WKH�$UFK�
GLRFHVH�RI�6W��/RXLV��)RU��������D�\HDU��\RXU�ZHHNO\�
FRS\�RI�WKH�5HYLHZ�ZLOO�NHHS�\RX�LQ�WRXFK�ZLWK�WKH�
&KXUFK�LQ�6W��/RXLV��DFURVV�WKH�QDWLRQ��DQG�DURXQG�WKH�
ZRUOG��3OHDVH�XVH�WKH�VXEVFULSWLRQ�UHQHZDO�HQYHORSH�
LQ�\RXU�-DQXDU\�HQYHORSH�SDFNHW��RU�ZULWH�\RXU�FKHFN�
IRU��������WR�WKH�SDULVK��PDUN�LW�³5HYLHZ´��DQG�LQ�
FOXGH�\RXU�QDPH�DQG�PDLOLQJ�DGGUHVV��DQG�UHWXUQ�LW�LQ�
DQ\�6XQGD\�FROOHFWLRQ� 

(XFKDULVWLF�([SRVLWLRQ 
���7KH�%OHVVHG�6DFUDPHQW��WKH�YHU\�SUHVHQFH�RI�
&KULVW¶V�ERG\�DQG�EORRG�LQ�WKH�(XFKDULVW��LV�UHVHUYHG�
LQ�WKH�WDEHUQDFOH�RI�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�
WKH�HDVW�RI�WKH�PDLQ�VDQFWXDU\��$W�DOO�KRXUV�WKH�&DWKH�
GUDO�LV�RSHQ��SHRSOH�PD\�EH�IRXQG�SUD\LQJ�WKHUH�EH�
IRUH�WKH�/RUG��IDFH�WR�IDFH���(DFK�6DWXUGD\�DIWHUQRRQ��
EHJLQQLQJ�DW������S�P���WKH�(XFKDULVW�LV�GLVSOD\HG�
IRU�SUD\HU�DQG�DGRUDWLRQ�LQ�SXEOLF�H[SRVLWLRQ�LQ�
WKH�%OHVVHG�6DFUDPHQW�&KDSHO�IRU�D�KRO\�KRXU��
)ROORZLQJ�WKLV�KRO\�KRXU��WKH�(YHQLQJ�3UD\HU�RI�WKH�
&KXUFK�ZLWK�%HQHGLFWLRQ�LV�FHOHEUDWHG�� 
���$GGLWLRQDOO\��WKH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�
IRU�SXEOLF�DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)ULGD\�RI�
WKH�PRQWK��)LUVW�)ULGD\�$GRUDWLRQ�EHJLQV�DW�DSSUR[L�
PDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�
�����D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�DW�
������D�P���2XU�QH[W�)LUVW�)U LGD\�$GRUDWLRQ�ZLOO�
EH�KHOG�RQ�)ULGD\��)HEUXDU\��� 
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&DWKROLF�5DGLR 
���'RHV�\RXU�IDLWK�LQIOXHQFH�WKH�ZD\�\RX�OLYH�\RXU�
OLIH"�7KH�\HDU������LV�D�JUHDW�WLPH�WR�IRFXV�RQ�WKH�
SXUSRVH�RI�\RXU�OLIH��5HVROYH�WR�OLVWHQ�WR�&DWKROLF�UD�
GLR�LQ�WKH�1HZ�<HDU�WR�EH�UHPLQGHG�RI�WKH�LPSRUWDQFH�
RI�IDLWK�LQ�\RXU�GDLO\�MRXUQH\��/LVWHQ�WR�WKH�+RO\�
0DVV��WKH�'LYLQH�0HUF\�&KDSOHW�DQG�WKH�5RVDU\�GDL�
O\��3DUWLFLSDWH�LQ�OLYH�FDOO-LQ�VKRZV�VXFK�DV�&DOO�WR�
&RPPXQLRQ��2SHQ�/LQH�DQG�&DWKROLF�$QVZHUV�/LYH��
7XQH�LQ�WR�$0������:5<7�RU������)0��GRZQORDG�
WKH�IUHH�&RYHQDQW�1HWZRUN�$SS��RU�OLVWHQ�RQ�2XU�
&DWKROLF5DGLR�RUJ� 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK��ZHGGLQJ��RU�RWKHU�LPSRUWDQW�
HYHQW"�&RQVLGHU�D�FRPPHPRUDWLYH�EULFN�LQ�WKH�&DWKH�
GUDO�%DVLOLFD�-XELOHH�3UD\HU�*DUGHQ��&RQWDFW�WKH�SDU�
LVK�RIILFH�DW����-���-�����IRU�PRUH�LQIRUPDWLRQ� 

0DWWKHZ����&RPH�$OLYH 
���2IWHQ�ZH�ILQG�RXUVHOYHV�DSSURDFKHG�RQ�WKH�VWUHHW�
ZLWK�UHTXHVWV�IRU�DVVLVWDQFH�IRU�IRRG�RU�D�EXV�SDVV� �,Q�
RUGHU�WR�OLYH�0DWWKHZ�����SDULVKLRQHUV�VKRXOG�FRQVLG�
HULQJ�FDUU\LQJ�IDVW�IRRG�JLIW�FDUGV�DQG�D�ERRN�RI�EXV�
WLFNHWV� �7KDW�ZD\��\RX�FDQ�SURYLGH�VXEVWDQWLYH�DVVLV�
WDQFH�ZKHQ�DVNHG��ZLWKRXW�UHVRUWLQJ�WR�FDVK� �$OVR��
HQFRXUDJH�WKRVH�VHHNLQJ�DVVLVWDQFH�WR�FDOO��-�-���
8QLWHG�:D\
V�DVVLVWDQFH�KRWOLQH��RU�WKH�&DWKHGUDO¶V�
69'3�+RW/LQH�DW����-���-������ 

���-HVXV�LQYLWHV�XV�WR�DQ�H[SHULHQFH�RI�ȝİĲȐȞȠȚĮ��D�
*UHHN�ZRUG�WKDW�UHIHUV�WR�UHSHQWDQFH�RU�D�FRQYHUVLRQ�
RI�KHDUW�DQG�PLQG��7KLV�SURFHVV�RI�ȝİĲȐȞȠȚĮ�FDQ�RF�
FXU�HYHU\�GD\�RI�RXU�OLYHV�DV�ZH�ZHHN�WR�PRUH�FORVHO\�
DGKHUH�WR�WKH�/RUG�RI�RXU�OLYHV�E\�SUD\LQJ�IRU�JUDFH�WR�
FRRSHUDWH�ZLWK�WKH�+RO\�6SLULW��7KH�.LQJGRP�RI�*RG�
LV�SUHVHQW�DPRQJ�XV�LQ�WKH�VDFUDPHQWDO�OLIH�RI�WKH�
&KXUFK��HVSHFLDOO\�LQ�WKH�+RO\�(XFKDULVW��DQG�ZKHQ�
ZH�HQJDJH�LQ�DFWV�RI�FKDULW\�DQG�WKH�ZRUNV�RI�PHUF\��
:H�FDQ�HQFRXQWHU�-HVXV�&KULVW�LQ�RXU�EURWKHUV�DQG�
VLVWHUV�LQ�QHHG��)LUVW��ZH�PXVW�HQWHU�PRUH�GHHSO\�LQWR�
SUD\HU�DQG�HQFRXQWHU�WKH�/RUG�DQHZ��2QFH�RXU�SUD\HU�
PDWXUHV��ZH�FDQ�H[SHULHQFH�JUHDWHU�UHQHZDO�DQG�FRQ�
YHUVLRQ� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

3UHVHQWDWLRQ�RI�WKH�/RUG 
���2Q�6XQGD\��)HEUXDU\����WKH�&KXUFK�REVHUYHV�WKH�
IHDVW�RI�WKH�3UHVHQWDWLRQ�RI�WKH�/RUG�FRPPHPRUDWLQJ�
WKH�PRPHQW�RQ�WKH�IRUWLHWK�GD\�DIWHU�WKH�ELUWK�RI�-HVXV�
WKDW�0DU\�DQG�-RVHSK�EURXJKW�+LP�WR�WKH�WHPSOH�WR�
SUHVHQW�+LP�WR�WKH�/RUG�LQ�REVHUYDQFH�RI�WKH�/DZ�RI�
0RVHV��7KLV�*RVSHO�HYHQW�ZDV�ILUVW�REVHUYHG�DV�D�OL�
WXUJLFDO�IHDVW�LQ�WKH�(DVWHUQ�&KXUFK�DV�³WKH�(QFRXQ�
WHU�´�EXW�LQ�WKH�VL[WK�FHQWXU\�LW�EHJDQ�WR�EH�REVHUYHG�
LQ�WKH�:HVW��LQ�5RPH��ZLWK�D�PRUH�SHQLWHQWLDO�FKDUDF�
WHU��DQG�LQ�)UDQFH�ZLWK�VROHPQ�EOHVVLQJ�DQG�SURFHV�
VLRQV�RI�FDQGOHV��SRSXODUO\�NQRZQ�DV�³&DQGOHPDV�´�
7KH�SUHVHQWDWLRQ�RI�WKH�/RUG�FRQFOXGHV�WKH�FHOHEUD�
WLRQ�RI�WKH�1DWLYLW\��DQG�ZLWK�WKH�RIIHULQJV�RI�WKH� 
9LUJLQ�0RWKHU�DQG�WKH�SURSKHF\�RI�6LPHRQ��WKH�
HYHQWV�QRZ�SRLQW�WRZDUGV�(DVWHU��3OHDVH�MRLQ�XV�IRU�
0DVV�DFFRUGLQJ�WR�WKH�UHJXODU�6XQGD\�0DVV�
VFKHGXOH�RQ�WKLV�VSHFLDO�GD\�RI�&DQGOHPDV� 

%OHVVLQJ�RI�7KURDWV 
���7KH�DQQXDO�EOHVVLQJ�RI�WKURDWV�LV�D�WUDGLWLRQDO�VLJQ�
RI�WKH�VWUXJJOH�DJDLQVW�LOOQHVV�LQ�WKH�OLIH�RI�WKH�&KULV�
WLDQ��DQG�LV�RUGLQDULO\�JLYHQ�RQ�)HEUXDU\����WKH�0H�
PRULDO�RI�6W��%ODLVH��7KH�%OHVVLQJ�RI�7KURDWV�ZLOO�EH�
RIIHUHG�IROORZLQJ�HDFK�0DVV�RQ�0RQGD\��)HEUXDU\��� 

���,QGLYLGXDO�FRQWULEXWLRQ�VWDWHPHQWV�ZHUH�PDLOHG�RXW�
UHFHQWO\��7KHVH�VWDWHPHQWV�UHIOHFW�SDULVK�UHFRUGV�RI�
HDFK�LQGLYLGXDO�SDULVKLRQHU¶V�ILQDQFLDO�FRQWULEXWLRQV�
RYHU�WKH�SDVW�FDOHQGDU�\HDU��DQG�DUH�LQWHQGHG�IRU�WD[�
LQIRUPDWLRQ��$Q\�SDULVKLRQHU�ZKR�KDV�QRW�UHFHLYHG�
WKLV�PDLOLQJ�LV�XUJHG�WR�FRQWDFW�WKH�SDULVK�RIILFH�DW�
���-���-����� 
���3/($6(�127(��3DULVKLRQHUV�ZKR�PDGH�SOHGJHV�
WRZDUG�WKH�$&$��7KH�)ULHQGV�RI�WKH�&DWKHGUDO��RU�
WKURXJK�WKH�5RPDQ�&DWKROLF�)RXQGDWLRQ�ZLOO�UHFHLYH�
VWDWHPHQWV�GLUHFWO\�IURP�WKH�RUJDQL]DWLRQV�DGPLQLV�
WHULQJ�WKRVH�SURJUDPV��1R�UHIHUHQFH�WR�VXFK�SOHGJHV�
RU�FRQWULEXWLRQV�VKRXOG�DSSHDU�RQ�\RXU�SDULVK�VWDWH�
PHQW��,I�WKH�VWDWHPHQW�\RX�UHFHLYHG�IURP�WKH�SDULVK�
HUURQHRXVO\�LQFOXGHG�VXFK�SOHGJH�DPRXQWV��SOHDVH�
FRQWDFW�WKH�SDULVK�EXVLQHVV�RIILFH�IRU�D�FRUUHFWHG�
VWDWHPHQW� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
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