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6XQ���)HEUXDU\���-�)LIWK�6XQGD\�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��,QWHQWLRQV�RI�%LVKRS�5LYLWXVR 
 ������S�P��-��-HUU\�	�7KHUHVD�&DUWHU 
 �������S�P��-��1LFN�7KHLVV 

0RQ���)HEUXDU\���-�:HHNGD\�2UGLQDU\�7LPH 

�� �������D�P��-��(G�$OH[DQGHU 
 �������D�P��-��-HUU\�	�7KHUHVD�&DUWHU 
 ������S�P��-��-RVHSK�/��6WHJDOO��-U� 

7XHV���)HEUXDU\���-�6W��-HURPH�(PLOLDQL 

� �������D�P��-��)6&&�,QWHQWLRQV 
 �������D�P��-��$OLFH�	�(XJHQH�2ZHQV�6U��	�)DPLO\ 
 ������S�P��-��-HUU\�	�7KHUHVD�&DUWHU 

:HG���)HEUXDU\���-�:HHNGD\�2UGLQDU\�7LPH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��-HUU\�	�7KHUHVD�&DUWHU 
 ������S�P��-��&OHYHU�5H\QROGV 

7KXU����)HEUXDU\����-�6W��6FKRODVWLFD 

�� �������D�P��-��1LFKRODV�:HEHU 
 �������D�P��-��5LFKDUG�&DPSEHOO 
 ������S�P��-��-HUU\�	�7KHUHVD�&DUWHU 

)UL���)HEUXDU\����-�2XU�/DG\�RI�/RXUGHV 

�� �������D�P��-��-HUU\�	�7KHUHVD�&DUWHU 
 �������D�P��-��9LFWRU�6WXDUW 
 ������S�P��-��3DXO�0F$UWKXU 
 

6DW���)HEUXDU\����-�:HHNGD\�2UGLQDU\�7LPH 

 �������D�P��-��6U��0DU\�5DFKHO�1HUEXQ 
����������S�P��-�-DQLFH�1RDFN 

6XQ���)HEUXDU\����-�6L[WK�6XQGD\�2UGLQDU\�7LPH 

 �������D�P��-��-HUU\�	�7KHUHVD�&DUWHU 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��9LUJLQLD�7REHQ�6ODWHU 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
����6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 

 



 )ൾൻඋඎൺඋඒ�������� 

�� 

)ංൿඍඁ�6ඎඇൽൺඒ�ංඇ�2උൽංඇൺඋඒ�7ංආൾ 

 

)උඈආ�2ඎඋ�5ൾർඍඈඋ 3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
 

$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

 

,ඇඍൾඋංආ�'ංඋൾർඍඈඋ�ඈൿ 
6ൺർඋൾൽ�0ඎඌංർ 

%HQWRQ�%ODVLQJDPH 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋඌ�-�6ඍ��-ඈඁඇ¶ඌ�%ංൻඅൾ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 
 
7KH�/LWXUJ\�RQ�WKLV�)LIWK�6XQGD\�RI�2UGLQDU\�7LPH�SUHVHQWV�XV�ZLWK�WKH�
VXEMHFW�RI�WKH�GLYLQH�FDOO��,Q�D�PDMHVWLF�YLVLRQ��,VDLDK�ILQGV�KLPVHOI�LQ�WKH�
SUHVHQFH�RI�WKH�/RUG�DQG�LV�RYHUFRPH�E\�JUHDW�DZH�DQG�D�SURIRXQG�IHHOLQJ�
RI�KLV�XQZRUWKLQHVV��%XW�D�VHUDSK�SXULILHV�KLV�OLSV�ZLWK�D�EXUQLQJ�FRDO�DQG�
ZLSHV�DZD\�KLV�VLQ��)HHOLQJ�UHDG\�WR�UHVSRQG�WR�*RG
V�FDOO��KH�H[FODLPV��
�+HUH�,�DP��/RUG��6HQG�PH�� 
� 
7KH�VDPH�VXFFHVVLRQ�RI�VHQWLPHQWV�LV�SUHVHQWHG�LQ�WKH�HSLVRGH�RI�WKH�
PLUDFXORXV�FDWFK�RI�ZKLFK�WRGD\
V�*RVSHO�SDVVDJH�VSHDNV��$VNHG�E\�-HVXV�
WR�FDVW�WKHLU�QHWV��DOWKRXJK�WKH\�KDG�FDXJKW�QRWKLQJ�GXULQJ�WKH�QLJKW��
WUXVWLQJ�LQ�+LV�ZRUG��6LPRQ�3HWHU�DQG�WKH�RWKHU�GLVFLSOHV�REWDLQ�D�
VXSHUDEXQGDQW�FDWFK�� 
 
,Q�WKH�IDFH�RI�WKLV�PLUDFOH��6LPRQ�3HWHU�GRHV�QRW�WKURZ�KLV�DUPV�DURXQG�
-HVXV�WR�H[SUHVV�KLV�MR\�DW�WKH�XQH[SHFWHG�FDWFK��5DWKHU��DV�WKH�(YDQJHOLVW�
/XNH�UHFRXQWV��KH�IDOOV�WR�KLV�NQHHV��VD\LQJ���'HSDUW�IURP�PH��IRU�,�DP�D�
VLQIXO�PDQ�2�/RUG���-HVXV��WKHUHIRUH��UHDVVXUHV�KLP���'R�QRW�EH�DIUDLG��
KHQFHIRUWK�\RX�ZLOO�EH�FDWFKLQJ�PHQ���DQG�OHDYLQJ�HYHU\WKLQJ��KH�IROORZHG�
+LP� 
� 
�3DXO�WRR��UHPHPEHULQJ�WKDW�KH�KDG�EHHQ�D�SHUVHFXWRU�RI�WKH�&KXUFK��
SURIHVVHG�KLPVHOI�XQZRUWK\�WR�EH�FDOOHG�DQ�DSRVWOH��<HW�KH�UHFRJQL]HG�WKDW�
WKH�JUDFH�RI�*RG�KDG�ZRUNHG�ZRQGHUV�LQ�KLP�DQG��GHVSLWH�KLV�OLPLWDWLRQV��
*RG�KDG�HQWUXVWHG�KLP�ZLWK�WKH�WDVN�DQG�KRQRU�RI�SUHDFKLQJ�WKH�*RVSHO�� 
 
,Q�WKHVH�WKUHH�H[SHULHQFHV��ZH�VHH�KRZ�DQ�DXWKHQWLF�HQFRXQWHU�ZLWK�*RG�
EULQJV�WKH�KXPDQ�EHLQJ�WR�UHFRJQL]H�KLV�SRYHUW\�DQG�LQDGHTXDF\��
OLPLWDWLRQV��DQG�VLQV��<HW�LQ�VSLWH�RI�WKLV�ZHDNQHVV��WKH�/RUG��ULFK�LQ�PHUF\�
DQG�IRUJLYHQHVV��WUDQVIRUPV�WKH�OLIH�RI�KXPDQ�EHLQJV�DQG�FDOOV�WKHP�WR�
IROORZ�+LP� 
 
7KH�KXPLOLW\�VKRZQ�E\�,VDLDK��3HWHU�DQG�3DXO�LQYLWHV�DOO�RI�XV�QRW�WR�IRFXV�
RQ�RXU�RZQ�OLPLWDWLRQV�EXW�UDWKHU�WR�NHHS�RXU�JD]H�IL[HG�RQ�WKH�/RUG�DQG�
RQ�KLV�DPD]LQJ�PHUF\�VR�WKDW�RXU�KHDUWV�PD\�EH�FRQYHUWHG��7KHQ�PD\�ZH�
FRQWLQXH�MR\IXOO\���WR�OHDYH�HYHU\WKLQJ���DQG�WR�HDFK�GD\�IROORZ�+LP�� 
 
+HUH�LV�ZKDW�ZH�UHDOL]H�WRGD\����WKH�/RUG�GRHV�QRW�ORRN�DW�ZKDW�LV�
LPSRUWDQW�WR�KXPDQ�EHLQJV��7KH�/RUG�VHHV�QRW�DV�PDQ�VHHV��PDQ�ORRNV�RQ�
WKH�RXWZDUG�DSSHDUDQFH��7KH�/RUG�ORRNV�RQ�WKH�KHDUW�DQG�PDNHV�KXPDQ�
EHLQJV�ZKR�DUH�SRRU�DQG�ZHDN�EXW�KDYH�IDLWK�LQ�+LP�IHDUOHVV�DSRVWOHV�DQG�
KHUDOGV�RI�VDOYDWLRQ�������� 
                                   0RQVLJQRU�%UHLHU   
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'R�ZH�FXOWLYDWH�JUDFH�RU�VLQ�ZLWKLQ�RXUVHOYHV" 
 

*RG�ZDQWV�WR�GZHOO�LQ�XV�DQG�LQ�WKH�ZRUOG�WKURXJK�XV��EXW� 
ZH�QHHG�WR�FKRRVH�WR�GZHOO�LQ�+LP�DOVR 
 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
 

:KHUH�GRHV�*RG�GZHOO" 
 
7KLV�ZHHN¶V�UHDGLQJV�WHOO�XV�DERXW�WKH�GHGLFDWLRQ�RI�WKH�WHPSOH�RI�6RORPRQ��DQG�KRZ�*RG¶V�SUHVHQFH�FDPH�WR�
GZHOO�LQ�WKH�WHPSOH��,W¶V�LPSRUWDQW�IRU�XV�WR�XQGHUVWDQG�WKDW�WKH�WHPSOH�ZDV�WKH�VXFFHVVRU�WR�WKH�$UN�RI�WKH�
&RYHQDQW�—�WKH�SUHYLRXV�SODFH�RI�*RG¶V�VSHFLDO�GZHOOLQJ�DPRQJ�WKH�SHRSOH��$QG�IURP�WKDW�VXFFHVVLRQ�ZH�FDQ�
JR�RQ�WR�WKLQN�DERXW�WKH�SURJUHVVLRQ�RI�WKLV�WKHPH�WKURXJKRXW�VDOYDWLRQ�KLVWRU\��WKH�$UN��WKH�7HPSOH��0DU\��
-HVXV��WKH�WDEHUQDFOH��HDFK�RQH�RI�XV��$OO�RI�WKHVH�EHFRPH�D�GZHOOLQJ�SODFH�RI�*RG��EXW�HDFK�LQ�LWV�RZQ�ZD\�
�QRW�DOO�LQ�WKH�VDPH�ZD\�� 
 
$V�ORQJ�DV�ZH¶UH�WKLQNLQJ�DERXW�ZKHUH�*RG�GZHOOV��ZH�DOVR�KDYH�WR�GUDZ�D�FDXWLRQDU\�WDOH�IURP�WKH�UHVW�RI�
6RORPRQ¶V�OLIH�—�ZKLFK�ZH�DOVR�KHDU�WKLV�ZHHN��6RORPRQ�ZDV�JLYHQ�D�VSHFLDO�JLIW�E\�*RG��WKH�JLIW�RI�ZLVGRP��
:H�PLJKW�VD\�WKDW�ZLVGRP�ZDV�6RORPRQ¶V�FKDULVP�—�D�VSHFLDO�ZD\�*RG�FDPH�WR�GZHOO�LQ�KLP��DQG�D�VSHFLDO�
JLIW�*RG�JDYH�WKH�ZRUOG�WKURXJK�KLP��7RZDUG�WKH�HQG�RI�KLV�OLIH��KRZHYHU��6RORPRQ�IRUVDNHV�WKLV�JLIW��DQG�
JLYHV�KLPVHOI�RYHU�WR�WKH�ZRUVKLS�RI�IRUHLJQ�JRGV��7KH�UHVXOW�ZDV�QRW�RQO\�GLVDVWURXV�IRU�KLPVHOI��DOO�,VUDHO�SDLG�
D�SULFH�—�QRW�EHFDXVH�*RG�VWRSSHG�GZHOOLQJ�ZLWK�KLP��EXW�EHFDXVH�KH�VWRSSHG�GZHOOLQJ�ZLWK�*RG� 
 
5DWKHU�WKDQ�MXVW�SRLQW�ILQJHUV�DW�6RORPRQ��KRZHYHU��ZH�FDQ�WXUQ�WKH�UHIOHFWLRQ�EDFN�RQ�RXUVHOYHV��ZKHUH�GR�ZH�
GZHOO" 
 
7KH�TXHVWLRQ�LV�PDGH�DOO�WKH�PRUH�SRLJQDQW�E\�-HVXV¶�GHFODUDWLRQ�LQ�WKH�*RVSHO�WKLV�ZHHN��³1RWKLQJ�WKDW�HQWHUV�
RQH�IURP�RXWVLGH�FDQ�GHILOH�WKDW�SHUVRQ��EXW�WKH�WKLQJV�WKDW�FRPH�RXW�IURP�ZLWKLQ�DUH�ZKDW�GHILOH�«�)URP�
ZLWKLQ�WKH�PDQ��IURP�KLV�KHDUW��FRPH�HYLO�WKRXJKWV��XQFKDVWLW\��WKHIW��PXUGHU��DGXOWHU\��JUHHG��PDOLFH��GHFHLW��
OLFHQWLRXVQHVV��HQY\��EODVSKHP\��DUURJDQFH��IROO\��$OO�WKHVH�HYLOV�FRPH�IURP�ZLWKLQ�DQG�WKH\�GHILOH�´ 
 
:KDW�GZHOOV�ZLWKLQ�XV"�%RWK�JUDFH�DQG�VLQ��ERWK�ZKDW�LV�FOHDQ�DQG�ZKDW�LV�XQFOHDQ��ERWK�*RG¶V�:RUG�DQG�RXU�
VHOILVK�GHVLUHV��/LNH�6RORPRQ��ZH�FDQ�EULQJ�IRUWK�ERWK�LQWR�WKH�ZRUOG��7KH�TXHVWLRQ�EHFRPHV��ZKLFK�RI�WKRVH�
GR�ZH�FXOWLYDWH" 
 
3VDOP������ZKLFK�ZH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�GHGLFDWLRQ�RI�6RORPRQ¶V�WHPSOH��VD\V��³/RUG��JR�XS�WR�WKH�
SODFH�RI�\RXU�UHVW�´�7KH�OLWHUDO�LGHD�WKHUH�LV�WKDW�WKH�$UN�RI�WKH�&RYHQDQW�ZDV�JRLQJ�XS�WKH�PRXQWDLQ�RQ�ZKLFK�
-HUXVDOHP�ZDV�EXLOW�WR�WDNH�LWV�SODFH�LQ�WKH�7HPSOH��7KH�7HPSOH�EHFDPH�WKH�SODFH�RI�*RG¶V�UHVW� 
 
:H�VHH��WRR��WKDW�WKH�6SLULW�FRPHV�GRZQ�WR�UHVW�RQ�-HVXV�DW�+LV�EDSWLVP��-HVXV�EHFRPHV�WKH�QHZ�SODFH�RI�*RG¶V�
UHVW� 
 
$QG��LQ�D�EHDXWLIXO�SUD\HU�WKDW¶V�LQFOXGHG�LQ�WKH�&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK��%OHVVHG�(OL]DEHWK�RI�WKH�
7ULQLW\�LQYLWHV�*RG�WR�PDNH�KHU�VRXO�WKH�SODFH�RI�KLV�UHVW��³*UDQW�P\�VRXO�SHDFH��0DNH�LW�\RXU�KHDYHQ��\RXU�
EHORYHG�GZHOOLQJ��DQG�WKH�SODFH�RI�\RXU�UHVW�´� 
���������������������������������������������������������������������������������������������������������������������������������&RQWLQXHG�RQ�QH[W�SDJH�� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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7KH�TXHVWLRQ�RI�GZHOOLQJ��WKHQ��LV�D�WZR-ZD\�VWUHHW��*RG�ZDQWV�WR�GZHOO�LQ�XV��DQG�WR�GZHOO�LQ�WKH�ZRUOG�
WKURXJK�XV��%XW�ZH�QHHG�WR�FKRRVH�WR�GZHOO�LQ�+LP��WRR��:KHQ�ZH�FKRRVH�WR�GZHOO�LQ�*RG�—�E\�DWWHQWLYH�
SUD\HU��E\�WKRXJKWIXO�ZRUGV��E\�VHOIOHVV�DFWLRQV�—�ZH�EHFRPH�+LV�GZHOOLQJ�SODFH�LQ�WKH�ZRUOG��DQG�D�VRXUFH�RI�
OLJKW�DQG�UHVW�WR�RWKHUV��:KHQ�ZH�FKRRVH�QRW�WR�GZHOO�LQ�*RG�—�E\�ODFN�RI�SUD\HU��WKRXJKWOHVV�ZRUGV�DQG�
VHOILVK�GHHGV�—�ZH�IDLO�WR�EHFRPH�+LV�GZHOOLQJ�SODFH�LQ�WKH�ZRUOG��DQG�OHDYH�RWKHUV�ZLWKRXW�OLJKW�DQG�UHVW� 
 
����*RG¶V�GHVLUH�DQG�RIIHU�LV�FOHDU��+H�ZDQWV�WR�GZHOO�LQ�XV��:LOO�ZH�FKRRVH�WR�GZHOO�LQ�+LP�RU��OLNH�6RORPRQ��
WXUQ�WR�RWKHU�JRGV" 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�)HE���-)HE����WK��DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

���������������������������'LG�\RX�NQRZ" 
 
����&DWKROLF�&KDULWLHV�RI�6W��/RXLV�FRQVLVWV�RI�D�IDPLO\�
RI�HLJKW�DJHQFLHV�VHUYLQJ�WKRVH�PRVW�LQ�QHHG�LQ�RXU�
FRPPXQLW\�FRQVLVWLQJ�RI����FRXQWLHV�DQG�WKH�FLW\�RI�
6W��/RXLV� 
����/DVW�\HDU�DORQH��ZH�LPSDFWHG���������OLYHV� 
����2XU�DJHQFLHV�DUH� 
&DUGLQDO�5LWWHU�6HQLRU�6HUYLFHV��*RRG�6KHSKHUG�
&KLOG�DQG�)DPLO\�6HUYLFHV��0DU\JURYH��4XHHQ�RI�
3HDFH�&HQWHU��6DLQW�/RXLV�&RXQVHOLQJ��6DLQW�0DUWKD¶V�
+DOO��6W��)UDQFLV�&RPPXQLW\�6HUYLFHV��DQG�6W��3DWULFN�
&HQWHU� 
����,Q�WKH�FRPLQJ�ZHHNV��ZH�ZLOO�EH�KLJKOLJKWLQJ�HDFK�
DJHQF\�DQG�WKH�ZRUN�WKH\�GR�LQ�RXU�FRPPXQLW\� 
����)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�\RXU�3DULVK�
$PEDVVDGRU��0DU\�$QQ�&KHQJ�DW� 
0DFKHQJPG#JPDLO�FRP� 

 
:RUOG�0DUULDJH�'D\� 
 
$UFKELVKRS�5R]DQVNL�ZLOO�FHOHEUDWH�D�0DVV�IRU�
:RUOG�0DUULDJH�'D\�DW�WKH�&DWKHGUDO�%DVLOLFD�RI�6W��
/RXLV�RQ�)HEUXDU\����������DW������SP��$OO�PDUULHG�
FRXSOHV�DUH�LQYLWHG�WR�DWWHQG�DQG�FHOHEUDWH�WKH�JLIW�RI�
PDUULDJH��:RUOG�0DUULDJH�'D\�KRQRUV�KXVEDQG�DQG�
ZLIH�DV�WKH�IRXQGDWLRQ�RI�WKH�IDPLO\�–�WKH�EDVLF�XQLW�
RI�VRFLHW\��,W�HPSKDVL]HV�WKH�IDLWKIXOQHVV��VDFULILFH�
DQG�MR\�RI�GDLO\�PDUULHG�OLIH�� 
 
:RUOG�0DUULDJH�'D\�VWDUWHG�LQ�%DWRQ�5RXJH��/$�LQ�
�����DQG�ZDV�ODWHU�DGRSWHG�E\�:RUOGZLGH�0DUULDJH�
(QFRXQWHU�ZKR�QRZ�LV�VSRQVRULQJ�WKLV�HYHQW�RQ�)HE�
UXDU\���WK�� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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3DJH��� 

 

:HOFRPH�1HZ�3DULVKLRQHUV 
���$�YHU\�VSHFLDO�ZHOFRPH�WR�RXU�QHZHVW�SDULVKLRQHUV���
7KH�IROORZLQJ�IDPLOLHV�KDYH�UHFHQWO\�MRLQHG�WKH�&D�
WKHGUDO��7KH�&DWKHGUDO�FOHUJ\��UHFWRU\�VWDII��DQG�\RXU�
IHOORZ�SDULVKLRQHUV�MR\IXOO\�ZHOFRPH�\RX�DQG�SUD\�
IRU�\RX�	�\RXU�IDPLOLHV�� 
���'DQLHO�	�(OL]DEHWK�/D�6DYLR�DQG�IDPLO\��/DXUHQ�
.DQJ��-XVWLQ�6RILD��&DURO�&XUWLV��5HJLV�2¶.HHIH��
/\QQH�6KHHKDQ��*UHJRU\�/XSLFD��(ODLQH�*ULIILQ�
DQG�IDPLO\��-RUJH�$UDXMR��.HYLQ�	�/LVD�)ULW]�DQG�
IDPLO\��DQG�$UPDQGR�	�)ULGD�6LPRQL�DQG�IDPLO\� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��)HEUXDU\�����IURP������–�����S�P���
3OHDVH�FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-
�����IRU�DGGLWLRQDO�LQIRUPDWLRQ�� 

6DFUDPHQW�RI�%DSWLVP 
 

����&RQJUDWXODWLRQV�WR�(OHDQRU�$JQHV��GDXJKWHU�RI� 
-RVHSK�	�$OOLVRQ�+HFN�EDSWL]HG�LQ�&KU LVW�RQ�-DQX�
DU\�����������KHUH�DW�WKH�&DWKHGUDO�%DVLOLFD� 
 

0D\�WKH�EOHVVLQJ�RI�WKH�/RUG�EH�DOZD\V�XSRQ�KHU��DQG�
PD\�*RG�ZDWFK�RYHU�DQG�FKHULVK�DOO�FKLOGUHQ�ZKRP�
+H�KDV�EOHVVHG�ZLWK�WKH�JUDFH�RI�%DSWLVP�� 

$QQXDO�&RQWULEXWLRQ�6WDWHPHQWV 
���,QGLYLGXDO�FRQWULEXWLRQ�VWDWHPHQWV�ZHUH�UHFHQWO\�
PDLOHG���7KHVH�VWDWHPHQWV�UHIOHFW�SDULVK�UHFRUGV�RI�
HDFK�LQGLYLGXDO�SDULVKLRQHU¶V�ILQDQFLDO�FRQWULEXWLRQV�
RYHU�WKH�SDVW�FDOHQGDU�\HDU��DQG�DUH�LQWHQGHG�IRU�WD[�
LQIRUPDWLRQ��$Q\�SDULVKLRQHU�ZKR�KDV�QRW�UHFHLYHG�D�
VWDWHPHQW�LV�XUJHG�WR�FRQWDFW�WKH�SDULVK�RIILFH�DW����-
���-�����WR�UHTXHVW�D�UHFRUG�RI�WKHLU�FRQWULEXWLRQV� 
����3/($6(�127(��$Q�RPLVVLRQ�ZDV�GHWHFWHG�LQ�
VRPH�VWDWHPHQWV��VSHFLILFDOO\�UHJDUGLQJ�RQOLQH�GRQD�
WLRQV�UHFHLYHG�GXULQJ�WKH�PRQWKV�RI�6HSWHPEHU�
WKURXJK�'HFHPEHU���&RUUHFWHG�VWDWHPHQWV�ZHUH�VHQW�
RXW�WKLV�SDVW�ZHHN�WR�DQ\RQH�ZKR�ZDV�DIIHFWHG��
3OHDVH�QRWLI\�WKH�SDULVK�RIILFH�LI�\RX�GR�QRW�UHFHLYH�
\RXU�FRUUHFWHG�VWDWHPHQW� 

*LYLQJ�7UHH�7KDQN�<RX 
����6WDII�DQG�UHVLGHQWV�RI�)DWKHU�'HPSVH\¶V�&KDULWLHV��
%HUQDUG�+HDOWK�&DUH�&HQWHU��DQG�6W��(OL]DEHWK¶V�+DOO��
DV�ZHOO�DV�WKH�PHPEHUV�RI�WKH�&DWKHGUDO¶V�0LQLVWU\�RI�
&DUH��ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�ZKR�VR�JHQHURXV�
O\�PDGH�GRQDWLRQV�WRZDUG�WKH�&DWKHGUDO¶V�&KULVWPDV�
*LYLQJ�7UHH���%HFDXVH�RI�\RXU�JHQHURXV�JLIWV��HDFK�
FKDULW\�UHFHLYHG�RYHU��������LQ�FDVK�DQG�JLIW�FDUGV��
D�KXJH�ERRVW�LQ�WKH�FRQWLQXLQJ�HIIRUW�WR�SURYLGH�DVVLV�
WDQFH�WR�WKRVH�OHVV�IRUWXQDWH���%XW�PRUH�LPSRUWDQWO\��
\RXU�JLIWV�UHPLQG�UHVHGHQWV�RI�WKVH�KRPHV�WKDW�WKH\�
KDYH�QRW�EHHQ�IRUJRWWHQ� 

7KDQN�\RX�&DWKHGUDO�3DULVK� 

&DQGOHPDV 
����7KH�SLFWXUH�WR�WKH�OHIW�ZDV�IURP�&DQGOHPDV��WKH�
EOHVVLQJ�RI�WKH�FDQGOHV�WKDW�ZLOO�EH�XVHG�LQ�WKH�&DWKH�
GUDO�IRU�WKH�IROORZLQJ�\HDU����� 



 )ൾൻඋඎൺඋඒ�������� 

�� 

)ංൿඍඁ�6ඎඇൽൺඒ�ංඇ�2උൽංඇൺඋඒ�7ංආൾ 

 



ඈൿ�6ൺංඇඍ�/ඈඎංඌ 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ 

3DJH��� 

 

0DUJDUHW�$XEHUPDQQ 
-DQLFH�%DVKIRUG 
%DUEDUD�%HFNHPH\HU 
-RH�'XEXTXH 
'HERUDK�+DUODQ 
7RP�+\ODQG 
-HQQLIHU�-DVZDO 
/HQRUH�0ROOR\ 
(GZLQ�$\DOD�3DGLOOD 
3DXOLQH�3ULFH 

'RURWK\�4XLQQ 
.HLWK�	�7HUUL�5HDVRQ 
.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
9LFWRU�6WXDUW 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
)HEUXDU\���������WKURXJK�)HEUXDU\��������� 

 

6XQGD\� ,V����-����-���3V������-����-�� 
 ��&RU�����-����/N����-�� 
0RQGD\�� ��.JV����-����-����3V������-����-�� 
 0N�����-���� 
7XHVGD\� ��.JV�����-������-����3V�����-�����-���� 
 0N����-�� 
:HGQHVGD\� ��.JV�����-����3V�����-�����-������-�� 
 0N�����-�� 
7KXUVGD\� ��.JV�����-����3V������-�����-������ 
 0N�����-����� 
)ULGD\� ��.JV������-�����������3V������-���� 
 ��-����0N�����-�� 
6DWXUGD\� ��.JV������-���������-����3V������-��� 
 ��-����0N����-�� 
6XQGD\� -HU�����-���3V����-��������&RU�������� 
 ��-����/N���������-�� 

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU�� 
ODSWRS��RU�WDEOHW���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�3$5,6+�
21/,1(�*,9,1*�EXWWRQ��WKHQ�FOLFN�RQ�WKH�*,9(�
12:�EXWWRQ�DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�
XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEX�
WLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�
DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQIRUPDWLRQ�LV�
HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�EH�
KHOG�WRGD\��6XQGD\��)HEUXDU\��WK����7KDQN�\RX�IRU �
\RXU�JHQHURVLW\� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
 
���³$�VRFLHW\�LV�DOO�WKH�PRUH�KXPDQ�WR�WKH�GHJUHH�WKDW�
LW�FDUHV�HIIHFWLYHO\�IRU�LWV�PRVW�IUDLO�DQG�VXIIHULQJ�
PHPEHUV��LQ�D�VSLULW�RI�IUDWHUQDO�ORYH��/HW�XV�VWULYH�WR�
DFKLHYH�WKLV�JRDO��VR�WKDW�QR�RQH�ZLOO�IHHO�DORQH��H[�
FOXGHG�RU�DEDQGRQHG�´� 
 
3RSH�)UDQFLV��0HVVDJH�IRU�WKH���WK�:RUOG�'D\�RI�WKH�
6LFN��������������/LEUHULD�(GLWULFH�9DWLFDQD��8VHG�
ZLWK�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG�� 

6W��/RXLV�&DWKROLF�5HVLGHQW�3K\VLFLDQV�
DQG�0HGLFDO�6WXGHQWV 
�� 
�,QWHUHVWHG�LQ�MRLQLQJ�D� 
FRPPXQLW\�RI�&DWKROLF� 
UHVLGHQW�SK\VLFLDQV�DQG� 
PHGLFDO�VWXGHQWV"�6FDQ�WKH�
45�&RGH�WR�VLJQ-XS 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P��IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ���7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��)HEUXDU\���WK�� 
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� 
 

(\HJODVV�'ULYH 
����7KH�5HVSHFWDFOH�3URMHFW�´�DQ�H\HJODVV�UHF\FOLQJ�
SURJUDP��IDFLOLWDWHV�WKH�UHGLVWULEXWLRQ�RI�TXDOLW\�XVHG�
H\HJODVVHV�WR�WKRVH�LQ�QHHG�ERWK�ORFDOO\�DQG�DEURDG��
'RQDWLRQV�DUH�W\SLFDOO\�DFFHSWHG�RQ�WKH�ILUVW�6XQGD\�
RI�HYHU\�PRQWK��2XU�QH[W�H\HJODVV�GULYH�ZLOO�EH�KHOG�
WRGD\��6XQGD\��)HEUXDU\��WK�� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$Q\RQH�EHWZHHQ�WKH�DJHV�RI����DQG����LV�LQYLWHG�WR�
MRLQ�LQ�SUD\HU�DQG�IHOORZVKLS�ZLWK�WKH�\RXQJ�DGXOW�
FRPPXQLW\�RI�WKH�&DWKHGUDO�%DVLOLFD�RQ�7KXUVGD\��
)HEUXDU\���WK��2XU �JDWKHU LQJ�ZLOO�EHJLQ�ZLWK�D�
+RO\�+RXU�LQ�WKH�FKXUFK�DW�����SP��HQWHU�WKURXJK�WKH�
ZHVW�GRRU��E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�DW�
����SP�LQ�%RODQG�+DOO��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�
SDUW��WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�
RQH�DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�HPDLO�
XV�DW�$QLPD&KULVWL6W/#JPDLO�FRP 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
 

³7KHQ�,�KHDUG�WKH�YRLFH�RI�WKH�/RUG�VD\LQJ��µ:KRP�
VKDOO�,�VHQG"�:KR�ZLOO�JR�IRU�XV"¶�µ+HUH�,�DP�¶�,�
VDLG��µVHQG�PH�¶´���,ਓਁਉਁਈ����� 
 
(YHU\�GD\��LQ�OLWWOH�ZD\V�DQG�LQ�ELJ�ZD\V��*RG�
DVNV��³:KRP�VKDOO�,�VHQG"´��:KHWKHU�LW�LV�VRPH�
RQH�WR�WDNH�RQ�D�QHZ�PLQLVWU\��WR�JLYH�D�IULHQGO\�
VPLOH�WR�D�VWUDQJHU�RU�WR�VD\�D�ZRUG�RI�HQFRXUDJH�
PHQW�WR�D�IULHQG��*RG�FRQVWDQWO\�SURYLGHV�RSSRUWX�
QLWLHV�WR�KHOS�VRPHRQH�LQ�QHHG���*RG�LV�DOZD\V�
WDONLQJ�WR�XV��ZH�MXVW�QHHG�WR�SD\�PRUH�DWWHQWLRQ���
:KHQ�\RX�KHDU�*RG�FDOOLQJ�KDYH�WKH�FRXUDJH�WR�
ZDON�WKURXJK�WKH�GRRU�DQG�VD\�³+HUH�,�DP��/RUG�´ 

0HQ�RI�WKH�&DWKHGUDO� 
 

���)(%58$5<�$'25$7,21� 
���7KH�0(1�2)�7+(�&$7+('5$/�FRUGLDOO\�LQYLWH�
DOO��PHQ�DQG�ZRPHQ��SDULVKLRQHUV�DQG�YLVLWRUV��WR�
MRLQ�WKHP�LQ�WKH�)HEUXDU\�$GRUDWLRQ�VFKHGXOHG�IRU�
)HEUXDU\���QG�DW���30�LQ�WKH�QDYH�RI�WKH�&DWKHGUDO��� 
���$GRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW�LV�D�MR\�EH\RQG�
ZRUGV��DV�ZH�FDQ�FRPH�FORVH�WR�RXU�/RUG�LQ�D�YHU\�
VSHFLDO�DQG�SHUVRQDO�ZD\���7KDW�MR\�DQG�IXOILOOPHQW�LV�
JUHDWO\�HQKDQFHG�ZKHQ�\RX�VKDUH�WKH�H[SHULHQFH�RI�
$GRUDWLRQ�ZLWK�RWKHUV���7KLV�LV�WKH�ODVW�$GRUDWLRQ�EH�
IRUH�ZH�HQWHU�WKH�6HDVRQ�RI�/HQW���:KDW�D�WHUULILF�ZD\�
WR�EHJLQ�SUHSDULQJ�IRU�WKH�6HDVRQ� 
���&RQIHVVLRQV�ZLOO�EH�KHDUG�GXULQJ�$GRUDWLRQ� 
���3OHDVH�SODQ�WR�DWWHQG�DQG�LQYLWH�\RXU�IULHQGV�DQG�
IDPLO\��DV�LW�LV�D�WUHPHQGRXV�ZD\�WR�FRPH�FORVHU�WR�
&KULVW� 
���)ROORZLQJ�$GRUDWLRQ��DOO�PHQ�DUH�LQYLWHG�LQ�%RODQG�
+DOO�IRU�IHOORZVKLS�DQG�GLQQHU���$Q�RIIHULQJ�RI�����LV�
VXJJHVWHG���3OHDVH�5693�E\�0RQGD\��)HEUXDU\���VW�
WR�0LFKDHO�:HLVEURG�DW�PLFKDHO�ZHLVEURG#UFIVWO�RUJ�
WR�UHVHUYH�\RXU�GLQQHU�VSRW� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ���������� 

2IIHUWRU\ ����������� 

/RRVH ����������� 

/DQGVFDSLQJ ������� 

6FKRRO ������ 

6W��/RXLV�5HYLHZ �������� 

6W��9LQFHQW�'H3DXO �������� 

3HUPDQHQW�'LDFRQWH ���� 

5HOLJLRXV�5HWLUHPHQW ���� 

2Q/LQH�*LYLQJ ���������� 

:RPHQ�RI�WKH�&DWKHGUDO 
���7KH�QH[W�JDWKHULQJ�RI�WKH�:RPHQ�RI�WKH�&DWKHGUDO�
ZLOO�EH�6DWXUGD\��0DUFK��WK��IRU���DP�0DVV�DW�WKH�&D�
WKHGUDO��$OO�ZRPHQ�RI�WKH�SDULVK�DUH�LQYLWHG�IRU�WKH�
FHOHEUDWLRQ�RI�0DVV��'XH�WR�WKH�FRQWLQXLQJ�KHLJKW�
HQHG�FDVHV�RI�&29,'��ZH�ZLOO�QRW�JDWKHU�LQ�%RODQG�
+DOO�DIWHU�0DVV�� 
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3DJH���� 

 

3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
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