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6XQ���)HEUXDU\���–��WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��&DWKHULQH�4��*XPPHUVEDFK 
 ������D�P��-��%HD�0DFNH\ 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���)HEUXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��2VFDU�/XLV�$FWLV 
 ������S�P��-��(GZDUG�.X]PD 

7XHV���)HEUXDU\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��$OIUHG�5R]DQVNL 
 �������D�P��-��-RVHSK�	�'DULD�&RQUDQ 
 ������S�P��-��-DPHV�0LNHVFK 

:HG���)HEUXDU\���–�$VK�:HGQHVGD\ 

�� �������D�P��-��&KDUOHV�(��:KLWWHQ 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 ������S�P��-��-DPHV�0LNHVFK 
 �������S�P��-��$UFKELVKRS¶V�,QWHQWLRQV 

7KXU���)HEUXDU\���–�/HQWHQ�:HHNGD\ 

 �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 �������D�P��-��/LOOLDQ�&��9HQWLPLJOLD� 
 ������S�P��-��+HOHQ�:XUWKPDQQ 

)UL���)HEUXDU\���–�/HQWHQ�:HHNGD\ 

�� �������D�P��-��-DPHV�0LNHVFK 
 �������D�P��-��'RORUHV�+DUEHUW 
 ������S�P��-��/%�	�%RQQLH�(FNHONDPS 

6DW���)HEUXDU\���–�/HQWHQ�:HHNGD\ 

 �������D�P��-��*RG¶V�3UHFLRXV�,QIDQWV 
� �������S�P��-��$OIUHG�5R]DQVNL 

6XQ���)HEUXDU\���–�)LUVW�6XQGD\�RI�/HQW 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��-DPHV�0LNHVFK 
 ������S�P��-��$QQ�/RXLVH�0RUULV-.HQQH\ 
 �������S�P��-��1LFN�7KHLVV 

�$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU� 

���6PDOO�SXEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�YROXQWHHU�
JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�DFFHVV�WR�
WKH�&DWKHGUDO�*LIW�6KRS���/DUJH�SXEOLF�WRXUV�DUH�QRW�
FXUUHQWO\�DYDLODEOH��GXH�WR�WKH�GLIILFXOW\�RI�EHLQJ�DEOH�
WR�DGHTXDWHO\�VRFLDO�GLVWDQFH�ODUJHU�JURXSV� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 
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:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 
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'HDU�3DULVKLRQHUV� 

7KLV�FRPLQJ�:HGQHVGD\��ZH�HQWHU�LQWR�WKH�6HDVRQ�RI�/HQW��%XW�ZKDW�GRHV�
�HQWHULQJ�/HQW��PHDQ"�,W�PHDQV�ZH�HQWHU�D�VHDVRQ�RI�VSHFLDO�FRPPLWPHQW�
LQ�WKH�VSLULWXDO�EDWWOH�WR�RSSRVH�WKH�HYLO�ZKLFK�LV�SUHVHQW�LQ�WKH�ZRUOG��LQ�
HDFK�RQH�RI�XV��DQG�DURXQG�XV��,W�PHDQV�ORRNLQJ�HYLO�LQ�WKH�IDFH�DQG�EHLQJ�
UHDG\�WR�ILJKW�LWV�HIIHFWV�DQG�HVSHFLDOO\�LWV�FDXVHV��HYHQ�LWV�SULPDU\�FDXVH�
ZKLFK�LV�6DWDQ� 

,W�PHDQV�QRW�RII-ORDGLQJ�WKH�SUREOHP�RI�HYLO�RQWR�RWKHUV��RQWR�VRFLHW\��RU�
RQWR�*RG��EXW�UDWKHU�UHFRJQL]LQJ�RQH
V�RZQ�UHVSRQVLELOLW\�DQG�DVVXPLQJ�LW�
ZLWK�DZDUHQHVV��,Q�WKLV�UHJDUG��-HVXV
�LQYLWDWLRQ�WR�HDFK�RQH�RI�XV�
&KULVWLDQV�WR�WDNH�XS�RXU��FURVV��DQG�IROORZ�KLP�ZLWK�KXPLOLW\�DQG�WUXVW�
�FI��0W���������LV�SDUWLFXODUO\�SUHVVLQJ��$OWKRXJK�WKH��FURVV��PD\�EH�
KHDY\��LW�LV�QRW�V\QRQ\PRXV�ZLWK�PLVIRUWXQH��ZLWK�GLVJUDFH��RU�WR�EH�
DYRLGHG�RQ�DOO�DFFRXQWV� 

7KLV�SURYLGHV�IRU�XV�DQ�RSSRUWXQLW\�WR�IROORZ�-HVXV�DQG�WKHUHE\�WR�DFTXLUH�
VWUHQJWK�LQ�WKH�ILJKW�DJDLQVW�VLQ�DQG�HYLO��7KXV��HQWHULQJ�/HQW�PHDQV�
UHQHZLQJ�WKH�SHUVRQDO�DQG�FRPPXQLW\�GHFLVLRQ�WR�IDFH�HYLO�WRJHWKHU�ZLWK�
&KULVW��7KH�ZD\�RI�WKH�&URVV�LV�LQ�IDFW�WKH�RQO\�ZD\�WKDW�OHDGV�WR�WKH�
YLFWRU\�RI�ORYH�RYHU�KDWUHG��RI�VKDULQJ�RYHU�VHOILVKQHVV��RI�SHDFH�RYHU�
YLROHQFH��6HHQ�LQ�WKLV�OLJKW��/HQW�LV�WUXO\�DQ�RSSRUWXQLW\�IRU�D�VWURQJ�
DVFHWLF�DQG�VSLULWXDO�FRPPLWPHQW�EDVHG�RQ�&KULVW
V�JUDFH�  

0DNH�SODQV�GXULQJ�WKLV�/HQWHQ�6HDVRQ�WR�MRLQ�\RXU�IHOORZ�SDULVKLRQHUV�IRU�
WKH�6WDWLRQV�RI�WKH�&URVV�RQ�)ULGD\V�RI�/HQW�DW������S�P��:H�ZLOO�DOVR�
KDYH�YLUWXDO�6WDWLRQV�RI�WKH�&URVV�DYDLODEOH�RQ�RXU�ZHEVLWH� �)DWKHU�3RYLV�
ZLOO�RIIHU�D�ZHHNO\�FROXPQ��ZKLFK�ZLOO�LQFOXGH�D�UHIOHFWLRQ�RQ�D�ZRUN�RI�
6DFUHG�$UW�WKDW�ZH�ZLOO�IHDWXUH�LQ�RXU�$OO�6DLQWV�&KDSHO� �<RX�DUH�LQYLWHG�
WR�FRPH�E\�HDFK�ZHHN�WR�XVH�WKLV�LPDJH�IRU�\RXU�SUD\HU�DQG�PHGLWDWLRQ� 

$OVR��SHUKDSV�*RG�LV�FDOOLQJ�\RX�WR�VSHQG�WLPH�ZLWK�KLP�LQ�SULYDWH�SUD\HU�
LQ�DGRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW��(YHU\�6DWXUGD\��IROORZLQJ�WKH�DW�
�����SP�XQWLO������SP�ZKHQ�ZH�FRQFOXGH�ZLWK�(YHQLQJ�3UD\HU�DQG�
%HQHGLFWLRQ��(YHQ�LI�\RX�FDQ¶W�PDNH�LW�WR�(XFKDULVWLF�$GRUDWLRQ�LI�KDYH�
RQO\���PLQXWHV��VWRS�E\�DQG�SUD\�ZLWK�RXU�/RUG� 

0RQVLJQRU�%UHLHU 

3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
 

$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺ඀ൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 
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:KDW�ZH�GR�WKLV�/HQW�FDQ�KHOS�UHVWRUH�WKH�ZRUOG� 

$V�/HQW�EHJLQV��OHWȃV�UHDOO\�HQJDJH�DQG�IRFXV�RQ�ZKHUH�RXU�DFWLRQV�FDQ�
KHOS�ILOO�VRFLHW\ȃV�QHHG�IRU�WUDQVIRUPDWLRQ 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

6R�PDQ\�DVSHFWV�RI�RXU�OLYHV�KDYH�EHHQ�DOWHUHG�WKLV�SDVW�\HDU��:H¶YH�KDG�WR�VWHS�EDFN��WKLQN�WKURXJK�RXU�
SULRULWLHV��DQG�UHVHW�EDVLF�SDWWHUQV�LQ�RXU�OLYHV� 

,Q�D�VLPLODU�ZD\��DV�ZH�EHJLQ�/HQW��,¶G�OLNH�WR�VWHS�EDFN�DQG�WKLQN�DERXW�WZR�EDVLF�SULRULWLHV�WKDW�FDQ�VHW�WKH�
SDWWHUQ�RI�RXU�/HQW��7KH�ILUVW�LV�D�/HQW�WKDW�LV�HDUQHVW��7KH�VHFRQG�LV�D�/HQW�WKDW�LV�ZHOO-WDUJHWHG� 

,Q�HDUQHVW���,Q�KLV�HQF\FOLFDO�RQ�KRSH��3RSH�%HQHGLFW�;9,�VDLG��³WKH�SUHVHQW��HYHQ�LI�LW�LV�DUGXRXV��FDQ�EH�
OLYHG�DQG�DFFHSWHG�LI�LW�OHDGV�WRZDUGV�D�JRDO��LI�ZH�FDQ�EH�VXUH�RI�WKLV�JRDO��DQG�LI�WKLV�JRDO�LV�JUHDW�HQRXJK�WR�
MXVWLI\�WKH�HIIRUW�RI�WKH�MRXUQH\�´��³6SH�6DOYL�´����7KH�WUXWK�RI�WKDW�VWDWHPHQW�LVQ¶W�OLPLWHG�WR�WKH�UHDOP�RI�
UHOLJLRQ�—�LW�FDQ�HTXDOO\�ZHOO�GHVFULEH�WKH�&DUGLQDOV¶�DSSURDFK�WR�VSULQJ�WUDLQLQJ��)RU�D�WHDP�LQ�VSULQJ�
WUDLQLQJ��DV�IRU�D�&KULVWLDQ�LQ�/HQW��WKH�PRUH�FRQYLQFHG�ZH�DUH�WKDW�WKH�HQG�LV�SRVVLEOH�—�ZKHWKHU�LW�EH�D�
:RUOG�6HULHV�&KDPSLRQVKLS�RU�D�VKDUH�LQ�&KULVW¶V�5HVXUUHFWLRQ�—�DQG�WKH�PRUH�FRPPLWWHG�ZH�DUH�WR�WKDW�
HQG��WKH�PRUH�GHHSO\�ZH�ZLOO�HQJDJH�WKH�SURFHVV�RI�JHWWLQJ�WKHUH��:H¶YH�DOO�VHHQ�SOD\HUV�DQG�WHDPV�ZKR�MXVW�
³JR�WKURXJK�WKH�PRWLRQV´�LQ�VSULQJ�WUDLQLQJ��DV�ZHOO�DV�WKRVH�ZKR�UHDOO\�ZRUN�DW�LW��:DWFKLQJ�WKHP�WHOOV�XV�
VRPHWKLQJ�DERXW�WKHLU�FRPPLWPHQW�WR�WKH�VHDVRQ�DKHDG��6LPLODUO\��ZH¶YH�DOO�KDG�WLPHV�ZKHQ�ZH�MXVW�³ZHQW�
WKURXJK�WKH�PRWLRQV´�LQ�RXU�IDLWK��DQG�WLPHV�ZKHQ�ZH¶YH�EHHQ�UHDOO\�HQJDJHG��:DWFKLQJ�XV�WHOOV�WKH�ZRUOG�
VRPHWKLQJ�DERXW�RXU�FRPPLWPHQW�WR�KHDYHQ��2QH�RI�WKH�WDVNV�RI�RXU�GD\�LV�D�&KULVWLDQLW\�WKDW�LV�PRUH�UREXVW�
LQ�LWV�KRSH��DQG�PRUH�UREXVW�LQ�WKH�GLVFLSOLQH�WKDW�VWULYHV�WRZDUG�WKDW�KRSH��:H�H[SHFW�D�VSULQJ�WUDLQLQJ�WKDW�LV�
³LQ�HDUQHVW´�IURP�WKH�&DUGLQDOV��:H�VKRXOG�H[SHFW�QR�OHVV�IURP�RXUVHOYHV�LQ�/HQW� 

:HOO-WDUJHWHG��2I�FRXUVH��ZH�FDQ�HDUQHVWO\�VSHQG�RXU �HQHUJ\�LQ�WKH�ZURQJ�GLUHFWLRQ��6R�LW¶V�DOVR�
LPSRUWDQW�WKDW�RXU�/HQW�EH�ZHOO-WDUJHWHG��2Q�WKH�QHJDWLYH�VLGH��ZH�VHH�WKH�QHHG�IRU�WKLV�ZKHQ�SHRSOH�JHW�WLUHG�
RI�VLPSO\�³JLYLQJ�XS�VRPHWKLQJ´�IRU�/HQW��7KH�VHQVH�WKDW�LW�GRHVQ¶W�JR�GHHS�HQRXJK�WRZDUG�WKH�
WUDQVIRUPDWLRQ�WKDW�ZH�QHHG�VDSV�WKH�VWUHQJWK�IURP�LW��6RPHWLPHV��VHQVLQJ�WKLV�GLVFRQQHFW��SHRSOH�VLPSO\�
JLYH�XS�RQ�/HQW��%XW�WKDW¶V�WKH�ZURQJ�UHVSRQVH��$�EHWWHU�UHVSRQVH�LV�WR�VWHS�LQWR�D�GHHSHU�/HQW��$OO�ZHHN�
ORQJ��LQ�YDULRXV�ZD\V��*RG�LV�DVNLQJ�D�TXHVWLRQ�RI�+LV�SHRSOH��,W¶V�SRLJQDQWO\�VXPPDUL]HG�LQ�,VDLDK¶V�ULQJLQJ�
TXHVWLRQ��³,V�WKLV�WKH�PDQQHU�RI�IDVWLQJ�,�ZLVK"´�.LQJ�'DYLG�DUWLFXODWHG�KLV�UHSHQWDQFH�LQ�3VDOP����WKLV�ZD\��
³)RU�\RX�DUH�QRW�SOHDVHG�ZLWK��H[WHUQDO��VDFULILFHV�«�0\�VDFULILFH�LV�D�FRQWULWH�VSLULW�´�,VDLDK�FDOOHG�IRU�
,VUDHO¶V�UHSHQWDQFH�WKLV�ZD\��³5HQG�\RXU�KHDUWV��QRW�\RXU�JDUPHQWV�́ �-HVXV�ZDUQHG�DJDLQVW�IDVWLQJ�DQG�
SUD\LQJ�³LQ�RUGHU�WR�EH�VHHQ´�DQG�³WR�ZLQ�WKH�SUDLVH�RI�RWKHUV�´�(DFK�RI�WKHP�GUDZV�RXU�DWWHQWLRQ�WR�D�
VDFULILFH�WKDW¶V�QRW�ZHOO�WDUJHWHG��DQG�RQH�WKDW�LV��6R�OHW¶V�VWHS�EDFN�DQG�WKLQN��:KDW�ZRXOG�EH�D�ZHOO-WDUJHWHG�
/HQW�—�RQH�WKDW�FXWV�WR�RXU�RZQ�GHHSHVW�QHHGV�DQG�VRFLHW\¶V�GHHSHVW�QHHGV�IRU�WUDQVIRUPDWLRQ"�)LQDQFLDO�
GRQRUV�JLYH�PRQH\�LQ�D�WDUJHWHG�ZD\�WR�ZKHUH�WKH\�WKLQN�WKH�PRVW�JRRG�FDQ�EH�GRQH�DQG�QHHGV�WR�EH�GRQH��
:H�FDQ�WDUJHW�RXU�³VSLULWXDO�GRQDWLRQV´�LQ�/HQW�WKH�VDPH�ZD\��,I�\RX�KDG�VSLULWXDO�UHVRXUFHV�WR�JLYH�—�DQG�
ZH�DOO�GR��GXULQJ�/HQW��E\�WKH�GLVFLSOLQHV�ZH�WDNH�RQ��ERWK�WKH�WKLQJV�ZH�JLYH�XS�DQG�WKH�WKLQJV�ZH�GR�—�WKHQ�
ZKHUH�ZRXOG�\RX�ZDQW�WKRVH�UHVRXUFHV�WR�EH�VSHQW"�:KDW�GR�\RX�WKLQN�PRVW�QHHGV�UHVWRULQJ�LQ�WKH�ZRUOG��DQG�
ZKDW�FRQWULEXWLRQ�FDQ�\RX�PDNH��LQ�\RXU�RZQ�OLIH��WR�WKDW�UHVWRUDWLRQ" 

$QVZHULQJ�WKDW�TXHVWLRQ�FDQ�SURGXFH�DQ�HDUQHVW��ZHOO-WDUJHWHG�/HQW� 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�)HEUXDU\���-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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:HHN����2XU�/DG\�RI�3HUSHWXDO�+HOS 

�ORFDWHG�LQ�WKH�$OO�6DLQWV�FKDSHO� 
���:H�EHJLQ�RXU�/HQWHQ�UHWUHDW�ZLWK�-HVXV�LQ�WKH�VDPH�SODFH�ZH�OHIW�RII�ZLWK�+LP�RQO\�D�VKRUW�WLPH�DJR��,W�ZDV�
MXVW�RYHU�D�PRQWK�DJR�WKDW�ZH�FHOHEUDWHG�WKH�)HDVW�RI�WKH�(SLSKDQ\�RI�RXU�/RUG��PDUNLQJ�WKH�ODVW�ZHHN�RI�WKH�
&KULVWPDV�VHDVRQ��2Q�WKDW�GD\��ZLWK�WKH�PDJL��ZH�IRXQG�WKH�LQIDQW�-HVXV�LQ�+LV�PRWKHU¶V�DUPV�DW�%HWKOHKHP��
7RGD\��ZH�JD]H�XSRQ�+LP��RQFH�DJDLQ��LQ�WKH�DUPV�RI�0DU\��1RWLFH�WKH�ZD\�WKDW�0DU\��ZLWK�KHU�ULJKW�KDQG��
JHQWO\�GLUHFWV�RXU�DWWHQWLRQ�DZD\�IURP�KHUVHOI�DQG�WRZDUG�KHU�6RQ��6W��/RXLV�GH�0RQWIRUW�WHOOV�XV�WKDW�HYHU\�
WLPH�ZH�VD\�³0DU\�´�VKH�VD\V�³-HVXV�´�RQ�RXU�EHKDOI� 
���7KH�LQIDQW�-HVXV�VHWV�DQ�H[DPSOH�IRU�XV�LQ�IO\LQJ�WR�0DU\�IRU�FRPIRUW�DQG�SURWHFWLRQ�LQ�WKH�IDFH�RI�WULDOV�DQG�
IHDU��+H�ORRNV�XS�DW�WZR�DQJHOV��2QH�KROGV�D�VSHDU�DQG�D�VSRQJH��WKH�RWKHU�KROGV�D�FURVV�DQG�QDLOV��7KHVH��RI�
FRXUVH��DUH�WKH�LQVWUXPHQWV�ZLWK�ZKLFK�-HVXV�ZLOO�EH�WRUWXUHG�DQG�XOWLPDWHO\�SXW�WR�GHDWK��:H�DUH�UHPLQGHG�
YHU\�SRZHUIXOO\�KHUH�WKDW�WKH�:RUG�EHFDPH�IOHVK�-�*RG�EHFDPH�PDQ�-�IRU�D�YHU\�VSHFLILF�SXUSRVH��+H�FDPH�WR�
GLH�IRU�XV��7KH�&URVV�ZDV�QRW�VRPH�JUHDW�DFFLGHQW�WKDW�EHIHOO�RXU�/RUG��5DWKHU��IURP�WKH�PRPHQW�RI�+LV�FRQ�
FHSWLRQ��WKH�&URVV�ORRPHG�RQ�WKH�KRUL]RQ�DV�WKH�PRPHQW�LQ�ZKLFK�WKH�SXUSRVH�RI�+LV�HDUWKO\�OLIH�ZRXOG�EH�IXO�
O\�UHYHDOHG��3HUKDSV�ZH�FDQ�SUD\�ZLWK�KRZ�WKDW�SXUSRVH�PXVW�KDYH�DIIHFWHG�RXU�/RUG�LQ�+LV�KXPDQLW\��%HLQJ�
WUXO\�PDQ��-HVXV�KDG�D�SV\FKRORJLFDO�OLIH�ZKLFK�ZDV�MXVW�DV�ULFK�DQG�YLYLG�DV�RXUV� 
���5HFDOO�WKH�DJRQ\�LQ�WKH�JDUGHQ��7KH�*RVSHOV�RI�0DWWKHZ�DQG�0DUN�WHOO�XV�WKDW�WKH�DGXOW�-HVXV�H[SHULHQFHG�
JUHDW�VRUURZ�DQG�GLVWUHVV�DW�WKH�WKRXJKW�RI�+LV�LPPLQHQW�FUXFLIL[LRQ��6W��/XNH�DGGV�WKDW�+LV�DQJXLVK�ZDV�VR�
LQWHQVH�WKDW�³+LV�VZHDW�EHFDPH�OLNH�GURSV�RI�EORRG�IDOOLQJ�RQ�WKH�JURXQG�´�,PDJLQH�KRZ�PXFK�PRUH�SRZHUIXO�
O\�WKHVH�VDPH�WKRXJKWV�PXVW�KDYH�WHUULILHG�+LP�DV�DQ�LQIDQW� 
���$QG�\HW��RXW�RI�ORYH�IRU�\RX��+H�IUHHO\�HPEUDFHG�WKH�&URVV��7KLV�LPDJH�VXJJHVWV�WKDW�WKH�VSHFWHU�RI�WKH�
&URVV�KXQJ�EHIRUH�WKH�PLQG�RI�-HVXV�IRU�+LV�HQWLUH�HDUWKO\�OLIH��7KDW�PHDQV�DW�HYHU\�PRPHQW�RI�+LV�HDUWKO\�
OLIH��+H�FKRVH�WR�HPEUDFH�+LV�IHDUIXO�3DVVLRQ�RXW�RI�ORYH�IRU�\RX��E\�QDPH��$V�ZH�MRXUQH\�ZLWK�RXU�EHORYHG�
-HVXV�WRZDUG�+LV�&URVV�GXULQJ�WKLV�/HQWHQ�VHDVRQ��ZH�DUH�LQYLWHG�WR�SDWLHQWO\�HPEUDFH�RXU�SHQDQFHV��RXU�WUL�
DOV��RXU�VXIIHULQJV�RXW�RI�ORYH�IRU�+LP��,Q�VR�GRLQJ��ZH�XQLWH�WKHP�WR�+LV�&URVV� 
���:H�RIIHU�GHYRWLRQDO�SUD\HUV�WR�RXU�0RWKHU�RI�3HUSHWXDO�+HOS�KHUH�DW�WKH�&DWKHGUDO�%DVLOLFD�HYHU\�7XHVGD\�
DIWHU�WKH�����DP�DQG������SP�0DVVHV��$V�SDUW�RI�WKH�GHYRWLRQ��ZH�DGGUHVV�WKH�IROORZLQJ�ZRUGV�WR�0DU\��
³&RPIRUWHU�RI�WKH�DIIOLFWHG��EHJ�\RXU�VRQ��-HVXV��WR�VWUHQJWKHQ�XV�DV�ZH�EHDU�RXU�EXUGHQV�DQG�WR�IUHH�XV�IURP�
RXU�VXIIHULQJV��2U�LI�LW�EH�WKH�ZLOO�RI�*RG�WKDW�ZH�VKRXOG�VXIIHU�VWLOO�ORQJHU��KHOS�XV�HQGXUH�DOO�ZLWK�ORYH�DQG�
SDWLHQFH�´ 
���3HUKDSV�ZH�FDQ�VWULYH�WR�DFFHSW�WKHVH�FKDOOHQJLQJ�ZRUGV�LQ�D�SDUWLFXODU�ZD\�GXULQJ�WKLV�/HQWHQ�VHDVRQ��SD�
WLHQWO\�DFFHSWLQJ�RXU�FURVVHV�RXW�RI�ORYH�IRU�-HVXV�DQG�WXUQLQJ�IRU�KHOS�DQG�SURWHFWLRQ�WR�RXU�0RWKHU�RI�3HUSHW�
XDO�+HOS� 
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2SHUDWLRQ�5LFH�%RZO 
���7KH�HIIRUW�NQRZQ�DV�2SHUDWLRQ�5LFH�%RZO�KDV�EH�
FRPH�D�UHJXODU�IHDWXUH�RI�/HQW�LQ�&DWKROLF�KRPHV�
WKURXJKRXW�WKH�8QLWHG�6WDWHV���)DPLOLHV�UHGXFH�VXE�
VWDQWLDOO\�RQH�PHDO�HDWHQ�WRJHWKHU�WR�D�YHU\�VLPSOH�
IDUH�OLNH�VRXS�DQG�EUHDG��WKHQ�GRQDWH�WKH�PRQH\�
VDYHG�WR�WKH��ULFH�ERZO���$W�WKH�HQG�RI�/HQW��DOO�WKH�
�ULFH�ERZO��IXQGV�DUH�FROOHFWHG�WKURXJK�WKH�SDULVK�DQG�
IRUZDUGHG�WR�WKH�SRRU�WKURXJK�&DWKROLF�5HOLHI�6HU�
YLFHV��³5LFH�ERZOV´��LQVWUXFWLRQV��DQG�D�/HQWHQ�
&DOHQGDU�DUH�DYDLODEOH�RQ�WKH�WDEOHV�DW�HDFK�HQ�
WUDQFH��3OHDVH�FRQVLGHU �WDNLQJ�RQH�DQG�XVLQJ�LW�WR�
IXOILOO�WKH�8QLYHUVDO�/HQWHQ�'LUHFWLRQ�WRZDUG�DOPV�
JLYLQJ�RU�FKDULW\�WKLV�/HQWHQ�VHDVRQ��� 

%OHVVHG�3DOP�'LVSRVDO 
���<RX�DUH�LQYLWHG�WR�EULQJ�\RXU�EOHVVHG�SDOP�IURP�
ODVW�\HDU�WR�EH�EXUQHG�LQWR�DVKHV� 'URS�WKHP�RII�DQ\�
WLPH�SULRU�WR�$VK�:HGQHVGD\��%DVNHWV�DUH�ORFDWHG�
DW�WKH�GRRUV�RI�WKH�FKXUFK�� 

$OHUW�IRU�$VK�:HGQHVGD\ 
���:HGQHVGD\��)HEUXDU\�����LV�$VK�:HGQHVGD\��WKH�
EHJLQQLQJ�RI�WKH�/HQWHQ�6HDVRQ��0DVVHV�ZLOO�EH�FHOH�
EUDWHG�KHUH�DW�WKH�&DWKHGUDO�%DVLOLFD�DW������$0��
�����$0��������30��DQG������30��$VKHV�ZLOO�EH 
GLVWULEXWHG�DW�HDFK�RI�WKH�0DVVHV�RQ�$VK�:HGQHVGD\�� 

/HQWHQ�&RPSDQLRQ 
���7KH�&DWKHGUDO�SDULVK�LV�RIIHULQJ�D�/HQWHQ�JLIW�WR�DOO�
SDULVKLRQHUV��%HJLQQLQJ�RQ�$VK�:HGQHVGD\��IUHH� 
FRSLHV�RI�WKH�0DJQLILFDW�/HQWHQ�&RPSDQLRQ�ZLOO�
EH�DYDLODEOH�LQ�WKH�YHVWLEXOH���7KLV�&RPSDQLRQ�–�D�
UHVRXUFH�IRU�WKH�)RUW\�'D\V�RI�/HQW�–�LV�GHVLJQHG�LQ�D�
FRQYHQLHQW��HDV\-WR-XVH�IRUPDW� 

· ,QVSLULQJ�GDLO\�UHIOHFWLRQV�IURP�VRPH�RI�WKH�
PRVW�JLIWHG�&DWKROLF�ZULWHUV 

· )DLWK-ILOOHG�HVVD\V 
· 3UD\HUV��SRHWU\��DQG�GHYRWLRQV 
· 0HGLWDWLRQV�IRU�WKH�:D\�RI�WKH�&URVV 
· $�WUHDVXU\�RI�VSLULWXDO�LQVLJKWV 

%\�VSHQGLQJ�D�IHZ�PRPHQWV�PHGLWDWLQJ�RQ�WKH�LQVSLU�
LQJ�GDLO\�UHIOHFWLRQV�DQG�WKH�VKRUW�SUD\HUV�WKDW�IROORZ�
WKHP��\RX�ZLOO�DFFRPSDQ\�-HVXV�WKURXJK�KLV�3DVVLRQ�
DQG�'HDWK��HPHUJLQJ�RQ�(DVWHU�6XQGD\�WR�WKH�RYHU�
IORZLQJ�MR\�RI�KLV�5HVXUUHFWLRQ� 

$UFKGLRFHVDQ�/HQWHQ�5HJXODWLRQV 
��� 

)RU�*RG�VR�ORYHG�WKH�ZRUOG�WKDW�KH�JDYH�KLV�RQO\�6RQ��VR�
WKDW�HYHU\RQH�ZKR�EHOLHYHV�LQ�KLP�PLJKW�QRW�SHULVK�EXW�
PLJKW�KDYH�HWHUQDO�OLIH��)RU�*RG�GLG�QRW�VHQG�KLV�6RQ�
LQWR�WKH�ZRUOG�WR�FRQGHPQ�WKH�ZRUOG��EXW�WKDW�WKH�ZRUOG�
PLJKW�EH�VDYHG�WKURXJK�KLP�´��-Q�����-���� 
 

7KH�&KXUFK�KDV�DOZD\V�KHOSHG�XV�IXOILOO�WKHVH�ZRUGV�
RI�-HVXV�E\�SUHVFULELQJ�YHU\�GHILQLWH�SHQDQFH�IRU�DOO�
&DWKROLFV��$FFRUGLQJO\��WKH�3RSH�DQG�WKH�$PHULFDQ�
%LVKRSV�KDYH�RXWOLQHG�REOLJDWRU\�IDVW�DQG�DEVWLQHQFH�
DV�IROORZV� 
· $VK�:HGQHVGD\��)HEUXDU\�����DQG�*RRG�)ULGD\�
�$SULO����DUH�GD\V�RI�DEVWLQHQFH�IRU�DOO�&DWKROLFV�IURP�
DJH����RQZDUGV��2Q�WKHVH�WZR�GD\V��IDVW��DV�ZHOO�DV�
DEVWLQHQFH��LV�DOVR�REOLJDWRU\�IRU�WKRVH�IURP�WKH�DJHV�
RI���-����$EVWLQHQFH�PHDQV�UHIUDLQLQJ�IURP�PHDW��
)DVW�PHDQV�RQH�IXOO�PHDO�D�GD\��ZLWK�WZR�VPDOOHU�
PHDOV�DQG�QRWKLQJ�EHWZHHQ�PHDOV��OLTXLGV�DUH�SHUPLW�
WHG���1R�&DWKROLF�ZLOO�OLJKWO\�H[FXVH�KLPVHOI�RU�KHU�
VHOI�IURP�WKLV�REOLJDWLRQ� 
· $OO�)ULGD\V�LQ�/HQW�DUH�GD\V�RI�DEVWLQHQFH�IURP�
PHDW��+HUH�DJDLQ�&DWKROLFV�ZLOO�QRW�KROG�WKHPVHOYHV�
OLJKWO\�H[FXVHG��EXW�LI�WKHUH�LV�D�VHULRXV�KHDOWK�SURE�
OHP��WKLV�REOLJDWLRQ�ZRXOG�QRW�DSSO\� 
���:H�VKRXOG�VWULYH�WR�PDNH�DOO�GD\V�RI�/HQW�D�WLPH�RI�
SUD\HU�DQG�SHQDQFH� 

/HQWHQ�5HVRXUFHV 
��� 

,Q�DGGLWLRQ�WR�WKH�0DJQLILFDW¶V�/HQWHQ�&RPSDQLRQ�
EHLQJ�RIIHUHG�WR�DOO�SDULVKLRQHUV��VHH�DUWLFOH�WR�WKH�
ORZHU�ULJKW���WKH�IROORZLQJ�LV�D�OLVW�RI�DGGLWLRQDO�UH�
VRXUFHV�DYDLODEOH�WR�HQKDQFH�\RXU�SUD\HU�OLIH�WKLV�
/HQWHQ�VHDVRQ� 
· $XJXVWLQH�,QVWLWXWH�)RUPHG��KWWSV���IRUPHG�RUJ� 
· %HVW�/HQW�(YHU�GDLO\�UHIOHFWLRQV��KWWSV���

G\QDPLFFDWKROLF�FRP�EHVW-OHQW-HYHU 
· %LVKRS�%DUURQ�:RUG�RQ�)LUH�/HQWHQ�5HIOHFWLRQV��

KWWSV���ZZZ�OHQWUHIOHFWLRQV�FRP� 
· 86&&%��KWWS���XVFFE�RUJ�SUD\HU-DQG-ZRUVKLS�

OLWXUJLFDO-\HDU�OHQW�LQGH[�FIP 
 

$QG�GRQ¶W�IRUJHW�DERXW�RXU�ILUVW�/HQWHQ�'D\�RI�5HFRO�
OHFWLRQ�ZLWK�RXU�QHZ�$UFKELVKRS��VFKHGXOHG�IRU�
6DWXUGD\��$SULO����ZDWFK�IRU �GHWDLOV�QH[W�ZHHN�� 
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6WDWLRQV�RI�WKH�&URVV 
���$�SULYLOHJHG�GHYRWLRQ�PRVW�IUHTXHQWO\�SUD\HG�LQ�D�
SXEOLF�VHUYLFH�GXULQJ�/HQW�LV�WKH�6WDWLRQV�RI�WKH�
&URVV��)RU �FHQWXU LHV�SLOJU LPDJH�WR�WKH�KRO\�SODFHV�
LQ�-HUXVDOHP�DQG�D�ZDONLQJ�WKH�SDWK�RI�&KULVW
V�FDUU\�
LQJ�WKH�FURVV�WR�&DOYDU\�KDV�EHHQ�DQ�HVWHHPHG�GHYR�
WLRQ�DQG�SHQLWHQWLDO�SUDFWLFH��,Q�VLPLODU�IDVKLRQ�WKH�
IDLWKIXO�KDYH�SUD\HG�DW�KRPH�DW�IRXUWHHQ��VWDWLRQV�RI�
WKH�&URVV��HUHFWHG�RQ�WKH�ZDOOV�RI�WKHLU�SDULVK�FKXUFK�
HV���-RLQ�XV�IRU�WKLV�SRZHUIXO�GHYRWLRQDO�SUD\HU�HYHU\� 
)ULGD\�HYHQLQJ�RI�/HQW�DW������S�P� 

/HQW�DQG�&RQIHVVLRQ 
���$OO�&DWKROLFV�DVVRFLDWH�/HQW�ZLWK�WKH�6DFUDPHQW�RI�
3HQDQFH��5HFRQFLOLDWLRQ��DQG�&RQIHVVLRQ��6RPHWLPHV�
ZH�SXW�RII�JRLQJ�WR�&RQIHVVLRQ�XQWLO�WKH�ODVW�PLQXWH�
GHSULYLQJ�RXUVHOYHV�RI�D�PXFK�ULFKHU�/HQW��LQGHHG��D�
PXFK�ULFKHU�OLIH��(YHU\RQH�LV�XUJHG�WR�PDNH�WKHLU�
/HQWHQ�FRQIHVVLRQ�HDUO\��GXULQJ�WKH�ILUVW�ZHHNV�RI�
/HQW��,Q�WKDW�ZD\��WKH�ULFKQHVV�RI�*RG
V�PHUF\�PD\�
GHYHORS�WKH�IXOO�URRW�DQG�VWHP�LQ�/HQW�WR�EORVVRP�LQWR�
D�KDUG\�DQG�EULOOLDQW�(DVWHU�MR\� 
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:LOOLDP�+��%DFKPDQQ 
9LYLDQ�&KHPHOHNRY 
-RH�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
:D\QH�(XOWJHQ 
%UHDQQD�(YDQV 
$OYLQ�*ULIILQ 
'RQDOG�/DQJ 
3DXOD�/LWWOHWRQ 

/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
'RURWK\�4XLQQ 
0\UD�5LFKDUGVRQ 
7HUHVLWD 6DQFKH]  
'DUOHQH�7KURRS 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³0DUULHG�ORYH�GLIIHUV�IURP�DQ\�RWKHU�ORYH�LQ�WKH�
ZRUOG��%\�LWV�QDWXUH��WKH�ORYH�RI�KXVEDQG�	�ZLIH�LV�VR�
FRPSOHWH��VR�RUGHUHG�WR�D�OLIHWLPH�RI�FRPPXQLRQ�ZLWK�
*RG�DQG�HDFK�RWKHU��WKDW�LW�LV�RSHQ�WR�FUHDWLQJ�D�QHZ�
KXPDQ�EHLQJ�WKH\�ZLOO�ORYH�DQG�FDUH�IRU�WRJHWKHU�´ 

86&&%��0DUULHG�/RYH�DQG�WKH�*LIW�RI�/LIH 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
)HEUXDU\����������WKURXJK�)HEUXDU\��������� 

 

6XQGD\�� /Y�����-�����-����3V�����-���������� 
��&RU������--������0N�����-�� 

0RQGD\� *Q����-��������3V������������-������-���� 
 0N�����-�� 
7XHVGD\� *Q����-������-�������3V�����������-����-���� 
 0N�����-�� 
:HGQHVGD\� -O�����-����3V�����-�����-�������� 
 ��&RU�����--�����0W����-�����-�� 
7KXUVGD\� 'W������-����3V����-������/N�����-�� 
)ULGD\� ,V�����-���3V�����-�����-����0W�����-�� 
6DWXUGD\� ,V�����-����3V�����-���/N�����-�� 
6XQGD\�� *Q����-����3V�����-�����3W�����-���� 
 0N�����-�� 

���-HVXV�KHDOV�WKH�PDQ�ZLWK�OHSURV\�LQ�WKH�*RVSHO�WR�
GD\��(YHQ�DIWHU�LQVWUXFWLQJ�WKH�PDQ�QRW�WR�VSUHDG�WKH�
UHSRUW�DEURDG��WKH�PDQ�VKDUHV�LW�IUHHO\��,Q�RXU�RZQ�
OLYHV��KRZ�GLIILFXOW�LW�LV�QRW�WR�SURFODLP�WKH�ZRQGHUIXO�
WKLQJV�WKDW�*RG�KDV�GRQH�IRU�XV��ERWK�ELJ�DQG�VPDOO��
7KLV�LV�WKH�HVVHQFH�RI�VKDULQJ�RXU�SHUVRQDO�WHVWLPRQ\��
WHOOLQJ�RWKHUV�KRZ�-HVXV�KDV�WUDQVIRUPHG�RXU�OLYHV�DQG�
JLYHQ�XV�D�IXOOQHVV�WKDW�ZH�SUHYLRXVO\�ODFNHG��,�LQYLWH�
\RX�WR�FRQVLGHU�WKH�PDQ\�RSSRUWXQLWLHV�\RX�KDYH�WR�
OHDUQ�KRZ�WR�SUHSDUH�DQG�VKDUH�\RXU�WHVWLPRQ\��ZKLFK�
LV�XQLTXH�DQG�QRW�TXLWH�OLNH�WKDW�RI�DQ\RQH�HOVH��9LVLW�
DUFKVWO�RUJ�G\QDPLF�IRU �PRUH�LQIR�RQ�HYDQJHOL]D�
WLRQ�WUDLQLQJ���:H�DUH�KDSS\�WR�KHOS� 

3DULVK�3UR-/LIH�0LQLVWU\ 
���7KH�&DWKHGUDO�3UR-/LIH�0LQLVWU\�LV�VHHNLQJ�QHZ�
PHPEHUV�WR�DVVLVW�ZLWK�D�YDULHW\�RI�SURMHFWV�LQ�WKH�XS�
FRPLQJ�\HDU��LQFOXGLQJ�D�0RWKHUV
�'D\�URVH�VDOH��DW�
WHQGDQFH�DW�WKH�5/$�&RQYHQWLRQ��D���-0LQXWH�6SHDN�
HU�6HULHV��DQG�DQQXDO�(SLSKDQ\�6XSSO\�'ULYH� � 
���7R�JHW�LQYROYHG�RU�IRU�PRUH�LQIRUPDWLRQ��FRQWDFW�
%U\DQ��WKH�SDULVK¶V�SUR-OLIH�PLQLVWU\�FRRUGLQDWRU��
DW EU\DQNLUFKRII#DWW�QHW�� 

&DWKROLF�5DGLR 
���'RQ¶W�SXW�\RXU�)DLWK�RQ�WKH�VKHOI�DORQJ�ZLWK�WKH�
&KULVWPDV�GHFRUDWLRQV� �)DLWK�LV�SDUW�RI�RXU�GDLO\�OLYHV�
DQG��LQ�WKLV�VHFXODU�ZRUOG��LW�LV�YLWDO�WR�KDYH�HQFRXU�
DJHPHQW�IRU�WKH�MRXUQH\�WKURXJKRXW�WKH�\HDU� �/HW�
&RYHQDQW�1HWZRUN�KHOS�\RX�ZLWK�\RXU�GDLO\�GRVH�RI�
7UXWK�ZLWK�RXU�LQVSLULQJ�SURJUDPPLQJ� �7XQH�LQWR�
.+2-�UDGLR�$0������RU������)0��OLVWHQ�RQ�RXU�IUHH�
DSS�RU�DW�RXUFDWKROLFUDGLR�RUJ� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��)HEUXDU\������ 
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:HHNO\�7KRXJKWV�RQ�*LYLQJ 
���³%URWKHUV�DQG�VLVWHUV��ZKHWKHU�\RX�HDW�RU�GULQN��RU�
ZKDWHYHU�\RX�GR��GR�HYHU\WKLQJ�IRU�WKH�JORU\�RI�
*RG�´�-���&RU������ 
���'R�D�TXLFN�FKHFN�RI�\RXU�SULRULWLHV��:KHUH�GRHV�
*RG�UDQN�LQ�WKDW�OLVW"�,I�+H¶V�QRW�ILUVW��\RX�KDYH�VRPH�
ZRUN�WR�GR��3XWWLQJ�*RG�ILUVW�LQ�HYHU\WKLQJ�KHOSV�XV�
IURP�SXWWLQJ�RWKHU�³JRGV´��OLNH�RXU�SULGH��HJR��PRQH\�
DQG�SRVVHVVLRQV��EHIRUH�*RG��%HIRUH�PDNLQJ�D�GHFL�
VLRQ��DVN�\RXUVHOI��³$P�,�GRLQJ�WKLV�IRU�WKH�JORU\�RI�
*RG�RU�IRU�WKH�JORU\�RI�PH"´� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

:K\�$�5HJLVWHUHG�3DULVKLRQHU 
���'XH�WR�WKH�QXPEHU�RI�UHTXHVWV�IRU�EDSWLVPV�DQG�
ZHGGLQJV��WKH�&DWKHGUDO�3DULVK�DGRSWHG�D�SROLF\�\HDUV�
DJR�WKDW�JHQHUDOO\�UHTXLUHV�SDUHQWV�WR�EH�UHJLVWHUHG�
SDULVKLRQHUV�RI�WKH�SDULVK�EHIRUH�WKHLU�LQIDQW�PD\�EH�
EDSWL]HG�KHUH��RU�IRU�DQ�HQJDJHG�SHUVRQ�WR�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�DQG�SUDFWLFLQJ�&DWKROLF�IRU�D�PLQL�
PXP�RI�RQH�\HDU�IRU�SUHIHUUHG�GDWHV�DQG�IRU�D�PRUH�
PRGHVW�VWLSHQG��1RQ-SDULVKLRQHUV�PXVW�EH�UHJLVWHUHG�
LQ�D�&DWKROLF�SDULVK�VRPHZKHUH�DQG�ZLOO�QHHG�WR�VH�
FXUH�WKHLU�SDVWRU
V�SHUPLVVLRQ�WR�EH�EDSWL]HG�RU�PDU�
ULHG�RXWVLGH�RI�WKHLU�SURSHU�SDULVK�EHIRUH�ZH�FDQ�
VFKHGXOH�DQ\�FHUHPRQ\��,I�\RX�DWWHQG�0DVV�DW�WKH 
&DWKHGUDO�UHJXODUO\��FDOO�WKH�SDULVK�RIILFH�IRU�PRUH�
LQIRUPDWLRQ�RQ�KRZ�WR�JHW�UHJLVWHUHG�WRGD\�� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
)HEUXDU\�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQ�
IHVVLRQV�LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�
ZHVW�GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�
%RODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�
SDUW��WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�
RQH�DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�
WKH�JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  
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2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ��0DLQWHQDQFH��	�&DWK�(G ������ 

0LVF��6SHFLDO�&ROOHFWLRQV�	�0LVVLRQV ����� 

6W��/RXLV�5HYLHZ�6XEVFULSWLRQV ����� 

<HDU�(QG�*LIW ������ 

2Q/LQH�*LYLQJ �������� 

+HOS�IRU�WKH�+RPHOHVV 
���6W��3DWULFN�&HQWHU�SURYLGHV�RSSRUWXQLWLHV�IRU�VHOI-
VXIILFLHQF\�DQG�GLJQLW\�WR�SHRSOH�ZKR�DUH�KRPHOHVV�
RU�DW�ULVN�RI�EHFRPLQJ�KRPHOHVV��2QH�RI�WKH�PDQ\�
VHUYLFHV�SURYLGHG�LQFOXGHV�D�PRELOH�RXWUHDFK�XQLW�WKDW�
JRHV�DURXQG�WKH�FLW\�SURYLGLQJ�IRU�WKH�KRPHOHVV�VWLOO�
RQ�WKH�VWUHHW��RIIHULQJ�VKHOWHU��VDQGZLFKHV��ZDWHU��
VQDFNV��DQG�PLVFHOODQHRXV�LWHPV��,WHPV�SDUWLFXODUO\�
QHHGHG�WKLV�WLPH�RI�\HDU�DUH�VWRFNLQJ�FDSV��PLWWHQV��
DQG�JORYHV�IRU�DGXOWV��IRU�ERWK�PHQ�DQG�ZRPHQ�� 
'RQDWLRQV�PD\�EH�GURSSHG�RII�LQ�WKH�GHVLJQDWHG�
UHFHSWDFOH�ORFDWHG�LQ�WKH�YHVWLEXOH�RI�WKH�&DWKH�
GUDO��RU�EURXJKW�WR�WKH�SDULVK�RIILFH�GXULQJ�UHJX�
ODU�EXVLQHVV�KRXUV��� 

���'D\V�)RU�/LIH 
���7KH�&DWKHGUDO�%DVLOLFD�3DULVK�KDV�DGRSWHG�6XQGD\��
0DUFK�����DV�LWV�GD\�IRU �WKH����'D\V�IRU �/LIH�YLJLO�
RI�TXLHW�SUD\HU�RXWVLGH�RI�3ODQQHG�3DUHQWKRRG�� 
���7R�VLJQ�XS�IRU�\RXU�SUHIHUUHG�KRXU�WR�VWDQG�YLJLO�
EHWZHHQ�WKH�KRXUV�RI������D�P��DQG������S�P��RU�IRU�
DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�FRQWDFW�%U\DQ�ZLWK�WKH�
&DWKHGUDO�3UR-/LIH�0LQLVWU\�DW�EU\DQNLUFKRII#DWW�QHW��
-RLQ�XV�LQ�SHDFHIXO�SUD\HU�IRU�DOO�OLIH� 
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3DJH���� 

 

3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
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�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 
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 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

5DFKHO�.RQGUR 
7UDF\�0DUNOHLQ 

 0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  %DUE�0XUUD\ 
3DW�+DUSHU 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  6U��0DU\VLD 
%ULDQ�5DJHQ 

 6LPRQ�%ODQQHU 
-3�%ODQQHU 
7KRPDV�-DFNVRQ 
*HRUJH�/DZUHQFH 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 0DU\�$QQ�&KHQJ 
6DO�$ODWRUUH 

 *HRUJH�/DZUHQFH .HQQHWK�%UDQGO 
5HEHFFD�%UDQGO�
-HUU\�'DQHNDV 

�����SP  &KULVWLQD�6WDQNH\ 
'DYLG�3DUU 

 6DFULVWDQ :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


