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0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

0$66�,17(17,216 
 
 

6XQ���0DUFK��–��VW�6XQGD\�RI�/HQW 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��/LQXV�3RWWHEDXP 
 ������S�P��-��-DPHV�2¶7RROH 
 �������S�P��-��1LFN�7KHLVV 

0RQ���0DUFK��–�/HQWHQ�:HHNGD\ 

�� �������D�P��-��6WHSKHQ�0LFKDHO�0XUUD\ 
 �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 ������S�P��-��-RVHSK�%X[WRQ 

7XHV���0DUFK��–�6W��.DWKHULQH�'UH[HO 

�� �������D�P��-��)ULHGD�:HEHU 
 �������D�P��-��-HII�6PLWK 
 ������S�P��-��0DULH�DQG�*HQH�0RRUH 

:HG���0DUFK��–�6W��&DVLPLU 

�� �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��5D\�DQG�-DQH�(LVWHUKROG 
 ������S�P��-��/LOOLDQ�-RKQVRQ 

7KXUV���0DUFK��–�/HQWHQ�:HHNGD\ 

 �������D�P��-��&KDUOHV�(�:KLWWHQ 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��&DURO�&KLSOH\ 

)UL���0DUFK��–�/HQWHQ�:HHNGD\ 

 �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��3ULHVW¶V�,QWHQWLRQ 
� ������S�P��-��+HOHQ�.OXQN 

6DW���0DUFK��–�6WV��3HUSHWXD�DQG�)HOLFLW\ 

 �������D�P��-��3ULHVW¶V�,QWHQWLRQ 
� �������S�P��-��-RKQ�'RQRYDQ 

6XQ���0DUFK��–��QG�6XQGD\�RI�/HQW 

 �������D�P��-��3HWHU�'Z\HU 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��/RXLV�³6RQQ\´�6HJHU 
 �������S�P��-��1LFN�7KHLVV 

�$UFKELVKRS�5REHUW�-��&DUOVRQ�DQG�WKH�SHRSOH�RI�WKH�
$UFKGLRFHVH�RI�6W��/RXLV��ZHOFRPH�\RX�DQG�KRSH�WKDW�
\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH��JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU� 

���3XEOLF�WRXUV�DUH�DYDLODEOH�ZLWK�YROXQWHHU�JXLGHV�
0RQGD\�WKURXJK�)ULGD\���7RXUV�DUH�DOVR�DYDLODEOH�
6XQGD\V�DIWHU������SP��XQOHVV�SUH-HPSWHG�E\�DQ�
DIWHUQRRQ�HYHQW� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU�EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�
PLQLVWULHV�DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG��
*LIW�6KRS�DQG�0XVHXP�RSHQ�������DP�–������SP� 
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'HDU�3DULVKLRQHUV� 
 
7KLV�6XQGD\�ZH�ZHOFRPH�WR�WKH�&DWKHGUDO�PHPEHUV�RI�SDULVKHV�
WKURXJKRXW�WKH�$UFKGLRFHVH�IRU�WKH�$QQXDO�5LWH�RI�(OHFWLRQ��ZKLFK�LV�SDUW�
RI�WKH�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV���7KRVH�SUHSDULQJ�WR�EHFRPH�
IXOO�PHPEHUV�RI�WKH�FKXUFK�DUH�JUHHWHG�E\�WKH�$UFKELVKRS�DQG�DUH�FDOOHG�
WR�D�PRUH�LQWHQVH�SUHSDUDWLRQ�WR�UHFHLYH�WKH�6DFUDPHQWV�DW�WKH�(DVWHU�
9LJLO� 
 
+HUH�DW�WKH�&DWKHGUDO�SDULVK�ZH�FXUUHQWO\�KDYH�DERXW����PHQ�DQG�ZRPHQ�
ZKR�DUH�SUHSDULQJ�WR�HQWHU�IXOO\�LQWR�WKH�&DWKROLF�&KXUFK�DW�(DVWHU���7KLV�
LV�D�JUHDW�UHVSRQVH�DQG�VSHDNV�YROXPHV�WR�WKH�VSLULW�RI�ZHOFRPH�DW�WKH�
&DWKHGUDO�DQG�WKH�ZRUN�RI�&KULVW�VSHDNLQJ�WR�WKHLU�KHDUWV�� 
 
2QFH�D�PRQWK��WKH�PHQ�DQG�ZRPHQ�RI�WKH�&DWKHGUDO�DUH�LQYLWHG�WR�FRPH�
VSHQG�VRPH�WLPH�LQ�SUD\HU�DQG�IHOORZVKLS���2Q�WKH�WKLUG�7XHVGD\�RI�WKH�
PRQWK�WKH�:RPHQ�RI�WKH�&DWKHGUDO�PHHW�DQG�RQ�WKH�ODVW�7XHVGD\�RI�WKH�
PRQWK�WKH�0HQ�RI�WKH�&DWKHGUDO�PHHW��)RU�ERWK��WKHUH�LV�WLPH�VSHQW�LQ�
(XFKDULVWLF�$GRUDWLRQ���,I�\RX�KDYH�QRW�EHHQ��,�KLJKO\�UHFRPPHQG�\RX�
WDNH�SDUW�LQ�RQH�RI�WKH�XSFRPLQJ�PHHWLQJV���<RX�FDQ�ILQG�PRUH�GHWDLOV�LQ�
WKH�EXOOHWLQ�LQ�WKH�ZHHN�SULRU�WR�XSFRPLQJ�PHHWLQJV� 
 
7KLV�SDVW�:HGQHVGD\��ZH�HQWHUHG�LQWR�WKH�6HDVRQ�RI�/HQW��,�ZRXOG�OLNH�WR�
WDNH�WKLV�RSSRUWXQLW\�WR�VKDUH�ZLWK�\RX�D�IHZ�WKRXJKWV�IURP�RXU�+RO\�
)DWKHU�)UDQFLV�,�� 
 
³/HQW�LV�D�QHZ�EHJLQQLQJ��D�SDWK�OHDGLQJ�WR�WKH�FHUWDLQ�JRDO�RI�(DVWHU��
&KULVW¶V�YLFWRU\�RYHU�GHDWK��7KLV�VHDVRQ�XUJHQWO\�FDOOV�XV�WR�FRQYHUVLRQ��
&KULVWLDQV�DUH�DVNHG�WR�UHWXUQ�WR�*RG�µZLWK�DOO�WKHLU�KHDUWV¶��-RHO��������WR�
UHIXVH�WR�VHWWOH�IRU�PHGLRFULW\��DQG�WR�JURZ�LQ�IULHQGVKLS�ZLWK�WKH�/RUG��
-HVXV�LV�WKH�IDLWKIXO�IULHQG�ZKR�QHYHU�DEDQGRQV�XV��(YHQ�ZKHQ�ZH�VLQ��KH�
SDWLHQWO\�DZDLWV�RXU�UHWXUQ��E\�WKDW�SDWLHQW�H[SHFWDWLRQ��KH�VKRZV�XV�KLV�
UHDGLQHVV�WR�IRUJLYH�´��FI��+RPLO\����-DQXDU\������� 
 
/HQW�LV�D�IDYRUDEOH�VHDVRQ�IRU�
GHHSHQLQJ�RXU�VSLULWXDO�OLIH�WKURXJK�
WKH�PHDQV�RI�VDQFWLILFDWLRQ�RIIHUHG�
XV�E\�WKH�&KXUFK��IDVWLQJ��SUD\HU��
DQG�DOPVJLYLQJ��$W�WKH�EDVLV�RI�
HYHU\WKLQJ�LV�WKH�ZRUG�RI�*RG��
ZKLFK�GXULQJ�WKLV�VHDVRQ�ZH�DUH�
LQYLWHG�WR�KHDU�DQG�SRQGHU�PRUH�
GHHSO\� 
 
0RQVLJQRU�+HQU\�%UHLHU 
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5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 
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EUHLHU#FDWKHGUDOVWO�RUJ 
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0RQVLJQRU�*UHJRU\�0LNHVFK 
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PLNHVFK#FDWKHGUDOVWO�RUJ 
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5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 
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5HYHUHQG�.HQW�3ROOPDQ 
 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HYHUHQG�0U��$OOHQ�.LUFKQHU 
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%()25(�7+(�&5266�_�*RGȃV�KROLQHVV�LV�
WKH�SURSHU�PHDVXUH�RI�RXU�DFWLRQ� 

$�WLPH�RI�SUD\HU��IDVWLQJ�LV�QHFHVVDU\�WR�VKDSH�
RXUVHOYHV�DIWHU�WKH�/RUGȃV�RZQ�KHDUW�DQG�REWDLQ�
+LV�KHOS 
 
 
 
 
 

7KH�ILUVW�OLQH�RI�WKH�ILUVW�UHDGLQJ�DQG�WKH�ODVW�OLQH�RI�WKH�ODVW�UHDGLQJ�WKLV�ZHHN��WKH�ILUVW�ZHHN�RI�/HQW��IRUP�D�
QDWXUDO�SDLU��2Q�0DUFK����LQ�/HYLWLFXV��*RG�VSHDNV�WR�WKH�,VUDHOLWHV��³%H�KRO\��IRU�,��WKH�/RUG��\RXU�*RG��DP�
KRO\�´�7KHQ�RQ�0DUFK����LQ�WKH�6HUPRQ�RQ�WKH�0RXQW��-HVXV�VSHDNV�WR�XV��³6R�EH�SHUIHFW��MXVW�DV�\RXU�KHDYHQO\�
)DWKHU�LV�SHUIHFW�´�,Q�WKH�ILUVW�IXOO�ZHHN�RI�/HQW��WKH�&KXUFK�ZDQWV�WR�PDNH�VXUH�ZH�FDQ¶W�HVFDSH�WKLV�WKHPH��
*RG¶V�KROLQHVV�LV�WKH�SURSHU�PHDVXUH�RI�RXU�DFWLRQ� 

7KH�UHDGLQJ�IURP�/HYLWLFXV�JRHV�WKURXJK�D�VHULHV�RI�FRPPDQGPHQWV��HDFK�FRQFOXGLQJ�ZLWK�WKH�HPSKDWLF�
VWDWHPHQW��³,�DP�WKH�/RUG�´�7KH�PHVVDJH�LV�SUHWW\�FOHDU��:H�QHHG�WR�RULHQW�RXU�WKRXJKWV��GHVLUHV�DQG�DFWLRQV�WR�
EH�LQ�DFFRUG�ZLWK�WKH�/RUG¶V�KHDUW�DQG�PLQG��%HFDXVH�RI�RXU�IDOOHQ�FRQGLWLRQ��WKDW¶V�QRW�DXWRPDWLF��LW�WDNHV�
ZRUN��/HQW�LV�DERXW�WKDW�ZRUN� 

/LNHZLVH��LQ�UHDGLQJV�IURP�WKH�6HUPRQ�RQ�WKH�0RXQW�-HVXV�UHSHDWHGO\�PDNHV�WKH�SRLQW��³<RX�KDYH�KHDUG�WKDW�LW�
ZDV�VDLG��µ<RX�VKDOO�DFW�WKLV�ZD\�DQG�QRW�WKDW�ZD\�¶�%XW�,�VD\�WR�\RX��,W¶V�QRW�HQRXJK�WKDW�\RX�VWD\�FOHDQ�RQ�WKH�
RXWVLGH��\RX�KDYH�WR�EH�FOHDQVHG�RQ�WKH�LQVLGH�DV�ZHOO�´ 

7KDW�LQWHULRU�SXULILFDWLRQ�DOVR�WDNHV�ZRUN��DQG�/HQW�SURYLGHV�DQ�RFFDVLRQ�WR�GR�WKH�ZRUN� 

6SHDNLQJ�RI�SXULI\LQJ�RXUVHOYHV��WKHUH¶V�D�UHODWLRQVKLS�EHWZHHQ�/HQW�DQG�WKH�XSFRPLQJ�HOHFWLRQ��0LVVRXUL¶V�
SULPDU\�HOHFWLRQ�LV�0DUFK������,¶P�QRW�JRLQJ�WR�WHOO�DQ\RQH�KRZ�WR�YRWH��,�MXVW�ZDQW�WR�SRLQW�RXW�WKDW�ZH�QHHG�
—�DQG�VKRXOG�EH�GHOLEHUDWH�DERXW�WDNLQJ�—�DQ�H[WHQGHG�WLPH�RI�VSLULWXDO�SUHSDUDWLRQ��DVNLQJ�IRU�*RG¶V�
JXLGDQFH��3URYLGHQWLDOO\��WKLV�ZHHN¶V�UHDGLQJV�KLJKOLJKW�WKH�UROH�RI�SUD\HU�DQG�IDVWLQJ�LQ�REWDLQLQJ�*RG¶V�KHOS� 

-RQDK�LV�VHQW�WR�1LQHYHK��7KH�ZKROH�FLW\�LV�WKUHDWHQHG�ZLWK�GHVWUXFWLRQ��,Q�UHVSRQVH��WKH�SHRSOH�GHFODUH�D�WLPH�
RI�SUD\HU�DQG�IDVWLQJ��$QG�LW�ZRUNV��*RG�VHHV�WKHLU�UHSHQWDQFH�DQG�KDV�PHUF\�RQ�WKHP��7KH�FLW\�LV�VDYHG� 

(VWKHU�ZDV�TXHHQ�LQ�D�WLPH�ZKHQ�WKH�HQWLUH�-HZLVK�SRSXODWLRQ�ZDV�WKUHDWHQHG�ZLWK�GHVWUXFWLRQ��,Q�UHVSRQVH��VKH�
JHWV�UHDG\�WR�SHWLWLRQ�WKH�NLQJ�IRU�WKHLU�SURWHFWLRQ��%XW�EHIRUH�PDNLQJ�KHU�SHWLWLRQ��VKH�XQGHUWDNHV�D�WLPH�RI�
SUD\HU�DQG�IDVWLQJ��$QG��DJDLQ��LW�ZRUNV��%\�*RG¶V�JUDFH��WKH�NLQJ¶V�KHDUW�LV�ZHOO�GLVSRVHG�WRZDUG�KHU��+H�
JUDQWV�KHU�UHTXHVW��WKH�SORW�DJDLQVW�WKH�-HZLVK�SHRSOH�XQUDYHOV��DQG�WKH\�DUH�VDYHG� 

7RGD\��VRPH�SHRSOH�WKLQN�WKH�FRXQWU\�LV�WKUHDWHQHG�E\�WKH�W\UDQQ\�RI�D�FRQVHUYDWLYH�PDMRULW\��2WKHUV�WKLQN�WKH�
FRXQWU\�LV�WKUHDWHQHG�E\�WKH�W\UDQQ\�RI�D�OLEHUDO�PDMRULW\��6WLOO�RWKHUV�DUH�ORRNLQJ�IRU�D�VDYLRU�IURP�ERWK� 

:KDW¶V�FOHDU�WR�PH�LV�WKDW�ZH�DOO�QHHG�WR�XQGHUWDNH�D�WLPH�RI�SUD\HU�DQG�IDVWLQJ��:H�QHHG�WR�SXULI\�RXU�RZQ�
KHDUWV��KHOS�SXULI\�WKH�KHDUWV�RI�RWKHUV��DQG�SHWLWLRQ�*RG¶V�KHOS�IRU�WKH�ZKROH�HOHFWLRQ�F\FOH� 

7KH�UHDGLQJV�IRU�WKLV�ZHHN�FRQWDLQ�D�OHVVRQ�IRU�XV��:H�ZRXOG�GR�ZHOO�WR�KHHG�WKDW�OHVVRQ��$�WLPH�RI�SUD\HU�DQG�
IDVWLQJ�LV�HVVHQWLDO�LI�ZH�ZDQW�WR�VKDSH�RXU�WKRXJKWV��IHHOLQJV��DQG�DFWLRQV�DIWHU�WKH�/RUG¶V�RZQ�KHDUW�DQG�REWDLQ�
+LV�KHOS��7KH�/HQW�WKDW�SUHFHGHV�DQ�HOHFWLRQ�LV�D�SUHFLRXV�RSSRUWXQLW\��/HW¶V�QRW�PLVV�RXU�FKDQFH� 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�0DUFK��-��DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U��� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 



 0ൺඋർඁ�������� 

�� 

7ඁൾ�)ංඋඌඍ�6ඎඇൽൺඒ�ඈൿ�/ൾඇඍ 

 

/HQW�DQG�&RQIHVVLRQ 
���$OO�&DWKROLFV�DVVRFLDWH�/HQW�ZLWK�WKH�6DFUDPHQW�RI�
3HQDQFH��5HFRQFLOLDWLRQ��DQG�&RQIHVVLRQ��6RPHWLPHV�
ZH�SXW�RII�JRLQJ�WR�&RQIHVVLRQ�XQWLO�WKH�ODVW�PLQXWH�
GHSULYLQJ�RXUVHOYHV�RI�D�PXFK�ULFKHU�/HQW��LQGHHG��D�
PXFK�ULFKHU�OLIH��(YHU\RQH�LV�XUJHG�WR�PDNH�WKHLU�
/HQWHQ�FRQIHVVLRQ�HDUO\��GXULQJ�WKH�ILUVW�ZHHNV�RI�
/HQW��,Q�WKDW�ZD\��WKH�ULFKQHVV�RI�*RG
V�PHUF\�PD\�
GHYHORS�WKH�IXOO�URRW�DQG�VWHP�LQ�/HQW�WR�EORVVRP�LQWR�
D�KDUG\�DQG�EULOOLDQW�(DVWHU�MR\� 

$UFKGLRFHVDQ�/HQWHQ�5HJXODWLRQV 
��� 

)RU�*RG�VR�ORYHG�WKH�ZRUOG�WKDW�KH�JDYH�KLV�RQO\�6RQ��VR�
WKDW�HYHU\RQH�ZKR�EHOLHYHV�LQ�KLP�PLJKW�QRW�SHULVK�EXW�
PLJKW�KDYH�HWHUQDO�OLIH��)RU�*RG�GLG�QRW�VHQG�KLV�6RQ�
LQWR�WKH�ZRUOG�WR�FRQGHPQ�WKH�ZRUOG��EXW�WKDW�WKH�ZRUOG�
PLJKW�EH�VDYHG�WKURXJK�KLP�´��-Q�����-���� 
 

7KH�&KXUFK�KDV�DOZD\V�KHOSHG�XV�IXOILOO�WKHVH�ZRUGV�
RI�-HVXV�E\�SUHVFULELQJ�YHU\�GHILQLWH�SHQDQFH�IRU�DOO�
&DWKROLFV��8QLYHUVDO�/HQWHQ�GLUHFWLRQV�DUH�SULQWHG�
KHUH�LQ�RUGHU�WKDW�ZH�PD\�EH�UHPLQGHG�RI�ZKDW�LV�H[�
SHFWHG�RI�DOO�&DWKROLFV�IRU�DOO�WKH�GD\V�RI�/HQW� 
���$EVWLQHQFH�IURP�PHDW��WRWDOO\�PHDWOHVV�GD\V��LV� 
REVHUYHG�E\�DOO�&DWKROLFV����\HDUV�RI�DJH�DQG�ROGHU� 
�QR�XSSHU�DJH�OLPLW��RQ�$VK�:HGQHVGD\�DQG�DOO� 
)ULGD\V�RI�/HQW� 
���)DVWLQJ�LV�REVHUYHG�RQ�$VK�:HGQHVGD\�DQG�
*RRG�)ULGD\�E\�DOO�&DWKROLFV�EHWZHHQ����DQG�����
7KRVH�ZKR�DUH�ERXQG�E\�WKLV�HDW�RQO\�RQH�IXOO�PHDO��
WZR�VPDOOHU�PHDOV�DUH�WDNHQ�WR�PDLQWDLQ�VWUHQJWK�DF�
FRUGLQJ�WR�HDFK�RQH¶V�QHHGV� 
���)DVWLQJ�
EXW�UHFRPPHQGHG�PRVW�VWURQJO\��LI�IDVWLQJ�LV�QRW�RE�
VHUYHG��VRPH�RWKHU�IRUP�RI� �

 
���3UD\HU�LV�HVSHFLDOO\�QHFHVVDU\�WR�PDLQWDLQ�WKH�
SHUVSHFWLYH�RI�SHQDQFH�DQG�WR�NHHS�WKH�PRWLYDWLRQ�
VSLULWXDO��6RPH�VXEVWDQWLDO�WLPH�VKRXOG�EH�JLYHQ�WR�
SUD\HU�HDFK�GD\� 
���$OPVJLYLQJ�RU �FKDU LW\�LV�QHFHVVDU\�WR�PDLQWDLQ�
DQG�LQWHQVLI\�WKH�PRYHPHQW�RI�WKH�VRXO�DZD\�IURP�
VHOI-FHQWHUHGQHVV��$�VXEVWDQWLDO�GRQDWLRQ�RI�PRQHWDU\�
IXQGV�DQG�RU�WLPH�DQG�RU�SHUVRQDO�HIIRUW�VKRXOG�EH�
JLYHQ�WR�WKRVH�LQ�QHHG�� 

/HQWHQ�5HVRXUFHV 
��� 

)ROORZLQJ�DUH�DOVR�D�OLVW�RI�VRPH�UHVRXUFHV�DYDLODEOH�
IRU�/HQW�WKLV�\HDU� 
· $XJXVWLQH�,QVWLWXWH�)RUPHG��KWWSV���IRUPHG�RUJ� 
· %HVW�/HQW�(YHU�GDLO\�UHIOHFWLRQV��KWWSV���

G\QDPLFFDWKROLF�FRP�EHVW-OHQW-HYHU 
· %LVKRS�%DUURQ�:RUG�RQ�)LUH�/HQWHQ�5HIOHFWLRQV��

KWWSV���ZZZ�OHQWUHIOHFWLRQV�FRP� 
· 86&&%��KWWS���XVFFE�RUJ�SUD\HU-DQG-ZRUVKLS�

OLWXUJLFDO-\HDU�OHQW�LQGH[�FIP 
· $UFKELVKRS¶V�/HQWHQ�'D\�RI�5HFROOHFWLRQ�RQ�

6DWXUGD\��$SULO����GHWDLOV�IRU WKFRPLQJ�� 

2SHUDWLRQ�5LFH�%RZO 
���7KH�HIIRUW�NQRZQ�DV�2SHUDWLRQ�5LFH�%RZO�KDV�EH�
FRPH�D�UHJXODU�IHDWXUH�RI�/HQW�LQ�&DWKROLF�KRPHV�
WKURXJKRXW�WKH�8QLWHG�6WDWHV���)DPLOLHV�UHGXFH�VXE�
VWDQWLDOO\�RQH�PHDO�HDWHQ�WRJHWKHU�WR�D�YHU\�VLPSOH�
IDUH�OLNH�VRXS�DQG�EUHDG��WKHQ�GRQDWH�WKH�PRQH\�
VDYHG�WR�WKH��ULFH�ERZO���$W�WKH�HQG�RI�/HQW��DOO�WKH�
�ULFH�ERZO��IXQGV�DUH�FROOHFWHG�WKURXJK�WKH�SDULVK�DQG�
IRUZDUGHG�WR�WKH�SRRU�WKURXJK�&DWKROLF�5HOLHI�6HU�
YLFHV��³5LFH�ERZOV´��LQVWUXFWLRQV��DQG�/HQWHQ�&DOHQ�
GDUV�DUH�DYDLODEOH�RQ�WKH�WDEOHV�DW�HDFK�HQWUDQFH� 

6WDWLRQV�RI�WKH�&URVV 
���$�SULYLOHJHG�GHYRWLRQ�PRVW�IUHTXHQWO\�SUD\HG�LQ�D�
SXEOLF�VHUYLFH�GXULQJ�/HQW�LV�WKH�6WDWLRQV�RI�WKH�
&URVV��)RU �FHQWXU LHV�SLOJU LPDJH�WR�WKH�KRO\�SODFHV�
LQ�-HUXVDOHP�DQG�D�ZDONLQJ�WKH�SDWK�RI�&KULVW
V�FDUU\�
LQJ�WKH�FURVV�WR�&DOYDU\�KDV�EHHQ�DQ�HVWHHPHG�GHYR�
WLRQ�DQG�SHQLWHQWLDO�SUDFWLFH��,Q�VLPLODU�IDVKLRQ�WKH�
IDLWKIXO�KDYH�SUD\HG�DW�KRPH�DW�IRXUWHHQ��VWDWLRQV�RI�
WKH�&URVV��HUHFWHG�RQ�WKH�ZDOOV�RI�WKHLU�SDULVK�FKXUFK�
HV���-RLQ�XV�IRU�WKLV�SRZHUIXO�GHYRWLRQDO�SUD\HU�HYHU\� 
)ULGD\�HYHQLQJ�RI�/HQW�DW������S�P� 

/HQWHQ�0HVVDJH�IURP�3RSH�)UDQFLV 
���7KH������0HVVDJH�RI�+LV�+ROLQHVV�3RSH�)UDQFLV�IRU�
/HQW�LV�DYDLODEOH�IRU�\RXU�SUD\HUIXO�FRQVLGHUDWLRQ�DQG�
UHVSRQVH��3OHDVH�YLVLW�WKH�SDULVK�ZHEVLWH�DW�KWWS���
FDWKHGUDOVWO�RUJ�VSHFLDO-HYHQWV���'XU LQJ�/HQW��ZH�
SUD\�ZLWK�UHQHZHG�IHUYRU�IRU�RXUVHOYHV��RXU�IDPLOLHV��
DQG�WKH�&KXUFK��ZH�KRSH�WKLV�PHVVDJH�SURYLGHV�LQVSL�
UDWLRQ�LQ�\RXU�VSLULWXDO�SUHSDUDWLRQ��7KURXJK�WKH�JUDFH�
RI�&KULVW�DQG�WKH�SRZHU�RI�WKH�+RO\�6SLULW��PD\�ZH�DOO�
EH�DJHQWV�RI�WKH�)DWKHU¶V�PHUF\�� 
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:LOOLDP�+��%DFKPDQQ 
6DQG\�'XEXTXH 
$OYLQ�*ULIILQ 
$OH[DQGHU�+DFNHU 
&DUPHQ�5��-DFNVRQ 
/LQGD�0F*LQQLV 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5RVH�7HUDQ 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³>7KH�*RVSHO�RI�/LIH@�LV�WKHUHIRUH�PHDQW�WR�EH�D�SUH�
FLVH�DQG�YLJRURXV�UHDIILUPDWLRQ�RI�WKH�YDOXH�RI�KXPDQ�
OLIH�DQG�LWV�LQYLRODELOLW\��DQG�DW�WKH�VDPH�WLPH�D�SUHVV�
LQJ�DSSHDO�DGGUHVVHG�WR�HDFK�DQG�HYHU\�SHUVRQ��LQ�WKH�
QDPH�RI�*RG��UHVSHFW��SURWHFW��ORYH�DQG�VHUYH�OLIH��
HYHU\�KXPDQ�OLIH��2QO\�LQ�WKLV�GLUHFWLRQ�ZLOO�\RX�ILQG�
MXVWLFH��GHYHORSPHQW��WUXH�IUHHGRP��SHDFH�DQG�KDSSL�
QHVV�´ 

7KH�*RVSHO�RI�/LIH����3RSH�6DLQW�-RKQ�3DXO�,,�� 
(YDQJHOLXP�YLWDH���������/LEUHULD�(GLWULFH�9DWLFDQD��

8VHG�ZLWK�SHUPLVVLRQ� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��0DUFK������ 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 

5HDGLQJV�IRU�WKH�:HHN 
0DUFK���������WKURXJK�0DUFK�������� 

 

6XQGD\�� *Q����-������-���3V�����-�����-��������
5RP�����-���RU���������-����0W����-�� 

0RQGD\� /Y�����-�����-����3V�����-�������� 
0W������-�� 

7XHVGD\� ,V������-����3V�����-�����-����0W����-�� 
:HGQHVGD\� -RQ����-����3V�����-�����-������-���� 
 /N������-�� 
7KXUVGD\�� (VW�&�������-������-����3V������-����-��� 
 0W����-�� 
)ULGD\� (]������-����3V������-���0W�����-�� 
6DWXUGD\� 'W������-����3V������-����-����-��� 
 0W�����-�� 
6XQGD\�� *Q�����-���3V�����-�����-�������� 
 ��7P����-����0W�����-� 

��-0LQXWH�6SHDNHU�6HULHV 
���7KH�3UR-/LIH�0LQLVWU\¶V�³��-0LQXWH�6SHDNHU�6H�
ULHV´�FRQWLQXHV�RQ�6XQGD\��0DUFK����:KHWKHU�\RX�
ZDQW�WR�VLPSO\�VSHDN�PRUH�NQRZOHGJHDEO\�RQ�WKH�
WRSLF�RU�DUH�LQWHUHVWHG�SHUVRQDOO\�LQ�WKH�SURVSHFW�RI�
DGRSWLRQ��RXU�QH[W�WDON�LV�IRU�\RX��*RRG�6KHSKHUG�
)DPLO\�	�&KLOGUHQ�6HUYLFHV�ZLOO�SUHVHQW�RQ�WKH�DGRS�
WLRQ�SURFHVV�DQG�FRPPRQ�P\WKV��7KH�SUHVHQWDWLRQ�
ZLOO�RFFXU�LQ�WKH�J\P�DERYH�%RODQG�+DOO�IURP�������-
������D�P���EHWZHHQ�WKH�������D�P��DQG�������S�P��
0DVVHV���1R�FRVW�RU�5693�IRU�HQWU\� 

$+&�/HFWXUH�6HULHV�%HJLQV 
���7KH�$VVRFLDWLRQ�RI�+HEUHZ�&DWKROLFV�LV�KRVWLQJ�D�
QHZ�OHFWXUH�VHULHV�E\�'U��/DUU\�)HLQJROG�HQWLWOHG��
7RXFKHG�E\�&KULVW��7KH�6DFUDPHQWDO�(FRQRP\��
/HFWXUHV�ZLOO�JHQHUDOO\�WDNH�SODFH�RQ�WKH��QG�DQG��WK�
6XQGD\V�LQ�WKH�&DWKHGUDO�5HFWRU\��7KH�ILUVW�OHFWXUH��
�:K\�'R�:H�1HHG�6DFUDPHQWV��LV�QH[W�6XQGD\��
0DUFK����DW���SP��,I�\RX�DUH�XQDEOH�WR�DWWHQG�RQH�
RU�PRUH�OHFWXUHV��\RX�PD\�SDUWLFLSDWH�LQ�OLYH�LQWHUDF�
WLYH�YLGHR�FRPPXQLFDWLRQV�XVLQJ�\RXU�FRPSXWHU��WDE�
OHW��RU�VPDUW�SKRQH��*R�WR�ZZZ�KHEUHZFDWKROLF�QHW�WR�
UHJLVWHU�DQG�IRU�PRUH�LQIR��<RX�PD\�DOVR�FRQWDFW�XV�DW�
DKF#KHEUHZFDWKROLF�RUJ�RU ����-���-����� 

7KH�+RXVH�IRU�/LIH 
���)RU�WKH����'D\V�IRU�/LIH�&DPSDLJQ��WKH�)UDQFLVFDQ�
6LVWHUV�RI�&KULVWLDQ�&KDULW\�LQYLWH�\RX�WR�FHOHEUDWH�
0DVV�DW�WKHLU�FRQYHQW��2XU�/DG\�RI�*XDGDOXSH��DW�
�����DP�HYHU\�0RQGD\�LQ�0DUFK��0DVV�ZLOO�EH�IRO�
ORZHG�E\�([SRVLWLRQ�XQWLO�������DP��2XU�/DG\�RI�
*XDGDOXSH�LV�ORFDWHG�GLUHFWO\�DFURVV�WKH�VWUHHW�IURP�
3ODQQHG�3DUHQWKRRG��3OHDVH�MRLQ�WKHP�IRU�0DVV�LI�\RX�
DUH�DEOH��<RX�QHYHU�NQRZ�KRZ�PXFK�LQIOXHQFH�\RXU�
SUD\HUV�FRXOG�KDYH��VR�35$<�� 
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:HOFRPH�1HZ�3DULVKLRQHUV 
$�YHU\�VSHFLDO�ZHOFRPH�WR�RXU�QHZHVW�SDULVKLRQHUV���
7KH�&DWKHGUDO�FOHUJ\��UHFWRU\�VWDII��DQG�\RXU�IHOORZ�
SDULVKLRQHUV�MR\IXOO\�ZHOFRPH�\RX�DQG�SUD\�IRU�\RX�
DQG�\RXU�IDPLOLHV�� 
���0U��0DUWLQ�+X\QK��0U��/XFDV�:KLWHKHDG�� 
0U��*HRUJH�/DZUHQFH��0V��0DULDK�6PDOO�� 
0U��-RVHSK�6ROLV��0V��$PDQGD�7KUDVKHU�� 
0U��6FRWW�0RRUH��0V��&DUROLQH�&\U��0U��DQG�0UV��
-RKQ�	�&DURO\Q�2GRP��DQG�'U��7HUHVD�.LOERUQ� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE��7KH�
QH[W�FROOHFWLRQ�ZLOO�EH�7KXUVGD\��0DUFK�����DW�%RODQG�
+DOO��IURP������S�P��WR������S�P���)RU �PRUH�LQIRU�
PDWLRQ��SOHDVH�FDOO�6NLS�RU�1LFN\�%DWFKHORU�DW����-
���-�����RU�WKH�UHFWRU\�RIILFH�DW����-���-����� 

)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

(\HJODVV�'ULYH 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK�����
�7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

2ൿൿൾඋඍඈඋඒ 
 

6XQGD\�&ROOHFWLRQ 
 

���������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSH�DQG�0DLQWHQDQFH ������ 

&DWKROLF�(GXFDWLRQ ���� 

$VK�:HGQHVGD\ ����� 

2WKHU�0LVF��&ROOHFWLRQV ����� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
���³,W�LV�ZULWWHQ��7KH�/RUG��\RXU�*RG��VKDOO�\RX�ZRU�
VKLS�DQG�KLP�DORQH�VKDOO�\RX�VHUYH�´��0W������ 
���7HPSWHG�EHWZHHQ�WKH�ULFKHV�DQG�SRZHU�RI�WKLV�
ZRUOG�DQG�VHUYLFH�WR�*RG��-HVXV�FKRVH�VHUYLFH�WR�+LV�
)DWKHU��,I�ZH�ZLVK�WR�WUXO\�IROORZ�-HVXV��ZH��WRR��PXVW�
GHFLGH�WR�WXUQ�DZD\�IURP�ZRUOGO\�SRZHU�DQG�ULFKHV�
DQG�SXW�*RG�DW�WKH�FHQWHU�RI�RXU�OLYHV��/HQW�LV�RXU�
WLPH�WR�SUXQH�RXUVHOYHV�RI�HDUWKO\�WKLQJV��$VN�*RG�
KRZ�KH�LV�FDOOLQJ�\RX�WR�VHUYH� 

&RIIHH�DQG�'RQXWV 
���7KH�&DWKHGUDO�3DULVK�&RIIHH�DQG�'RQXWV�JDWKHULQJ�
LV�KHOG�HDFK�6XQGD\�LQ�%RODQG�+DOO�IROORZLQJ�WKH�
������D�P��0DVV��3OHDVH�MRLQ�XV�IRU�UHIUHVKPHQWV�DQG�
IHOORZVKLS�WRGD\�� 

*LYLQJ�7UHH�7KDQN�<RX 
���6WDII�DQG�UHVLGHQWV�RI�)DWKHU�'HPSVH\¶V�&KDULWLHV��
%HUQDUG�+HDOWK�&DUH�&HQWHU��DQG�6W��(OL]DEHWK¶V�+DOO��
DV�ZHOO�DV�WKH�PHPEHUV�RI�WKH�&DWKHGUDO¶V�0LQLVWU\�RI�
&DUH��ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�ZKR�VR�JHQHURXV�
O\�PDGH�GRQDWLRQV�WRZDUG�WKH�&DWKHGUDO¶V�&KULVWPDV�
*LYLQJ�7UHH��(DFK�FKDULW\�UHFHLYHG�RYHU��������LQ�
FDVK�DQG�JLIW�FDUGV��D�KXJH�ERRVW�LQ�WKHLU �FRQWLQ�
XHG�HIIRUWV�WR�SURYLGH�DVVLVWDQFH�WR�WKRVH�OHVV�IRUWX�
QDWH�� 



ඈൿ�6ൺංඇඍ�/ඈඎංඌ 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ 

3DJH��� 

 



 0ൺඋർඁ�������� 

�� 

7ඁൾ�)ංඋඌඍ�6ඎඇൽൺඒ�ඈൿ�/ൾඇඍ 

 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
0DUFK����:H�ZLOO�EHJLQ�ZLWK�D�+RO\�+RXU�LQ�WKH�
FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�E\�WKH�
SOD\JURXQG���IROORZHG�E\�0DVV�DW������SP��DQG�FRQ�
FOXGLQJ�LQ�%RODQG�+DOO�ZLWK�GHVVHUW�DQG�IHOORZVKLS�
EHJLQQLQJ�DW������SP���3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�
SDUW��WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�
RQH�DQRWKHU��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�H-PDLO�
$QLPD&KULVWL6W/#JPDLO�FRP�  

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�
ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQ�
VWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�
\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�
IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�
RI�LQIRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

���-HVXV�SURYLGHV�D�PDUYHORXV�H[DPSOH�IRU�XV�DV�ZH�
FRQWLQXH�WKH�EHJLQQLQJ�RI�RXU�/HQWHQ�MRXUQH\��0DQ\�
RI�XV�KDYH�IRUJRWWHQ�WKH�JUHDW�EOHVVLQJ�DQG�VWUHQJWK�
HQLQJ�WKDW�IDVWLQJ�SURYLGHV�IRU�XV��:KHQ�ZH�IDVW�IURP�
IRRG��ZH�XQGHUVWDQG�PRUH�YLYLGO\�KRZ�HDFK�PHDO�LV�D�
EOHVVLQJ�IURP�*RG�DQG�*RG�VKRZV�XV�RXU�QHHG�WR�UHO\�
RQ�+LP�IRU�VXVWHQDQFH��)DVWLQJ�PXVW�QRW�VLPSO\�SHU�
WDLQ�WR�IRRG�KRZHYHU��:H�FDQ�IDVW�IURP�IDOVH�JRGV�
OLNH�RXU�/RUG�GLG�LQ�WKH�GHVHUW��:H�FDQ�IDVW�IURP�
RYHUXVH�RI�VRFLDO�PHGLD��WHFKQRORJ\��GHVLUH�IRU�SRZHU�
RU�UHFRJQLWLRQ��VORWK��RU�VHOILVK�XVH�RI�RXU�PDWHULDO�
UHVRXUFHV��$V�ZH�HQWHU�LQWR�WKH�GHVHUW�ZLWK�WKH�/RUG�
IRU�WKH�QH[W����GD\V��OHW�XV�SUD\�IRU�WKH�JLIW�RI�JHQHU�
RVLW\�DQG�WKH�JUDFH�WR�OHDG�PRUH�VLPSOH�OLYHV��OLYHV�
WKDW�UDGLDWH�MR\�DQG�KRSH�LQ�WKH�PRVW�LPSRUWDQW�WKLQJ��
VDOYDWLRQ�LQ�&KULVW��3RSH�%HQHGLFW�;9,�VWDWHG�WKDW�
³WKURXJK�IDVWLQJ�DQG�SUD\LQJ��ZH�DOORZ�+LP��*RG��WR�
FRPH�DQG�VDWLVI\�WKH�GHHSHVW�KXQJHU�WKDW�ZH�H[SHUL�
HQFH�LQ�WKH�GHSWKV�RI�RXU�EHLQJ��WKH�KXQJHU�DQG�WKLUVW�
IRU�*RG�´�)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

(XFKDULVWLF�([SRVLWLRQ 
���7KH�%OHVVHG�6DFUDPHQW��WKH�YHU\�SUHVHQFH�RI�
&KULVW¶V�ERG\�DQG�EORRG�LQ�WKH�(XFKDULVW��LV�UHVHUYHG�
LQ�WKH�WDEHUQDFOH�RI�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�
WKH�HDVW�RI�WKH�PDLQ�VDQFWXDU\��$W�DOO�KRXUV�WKH�&DWKH�
GUDO�LV�RSHQ��SHRSOH�PD\�EH�IRXQG�SUD\LQJ�WKHUH�EH�
IRUH�WKH�/RUG��IDFH�WR�IDFH���(DFK�6DWXUGD\�DIWHUQRRQ��
EHJLQQLQJ�DW������S�P���WKH�(XFKDULVW�LV�GLVSOD\HG�
IRU�SUD\HU�DQG�DGRUDWLRQ�LQ�SXEOLF�H[SRVLWLRQ�LQ�
WKH�%OHVVHG�6DFUDPHQW�&KDSHO�IRU�D�KRO\�KRXU��
)ROORZLQJ�WKLV�KRO\�KRXU��WKH�(YHQLQJ�3UD\HU�RI�WKH�
&KXUFK�ZLWK�%HQHGLFWLRQ�LV�FHOHEUDWHG�� 
���$GGLWLRQDOO\��WKH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�
IRU�SXEOLF�DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)ULGD\�RI�
WKH�PRQWK��)LUVW�)ULGD\�$GRUDWLRQ�EHJLQV�DW�DSSUR[L�
PDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�
�����D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�DW�
������D�P���2XU�QH[W�)LUVW�)U LGD\�$GRUDWLRQ�ZLOO�
EH�KHOG�RQ�)ULGD\��0DUFK��� 
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3DJH���� 

 

3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
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�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ���0ൺඋർඁ��-������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

 'DYLG�3DUU 
7UDF\�0DUNOHLQ 

 'RXJ�:HEHU 
 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP 1R�&XS�0LQLVWHUV� 
7KLV�:HHNHQG 

%ULDQ�5DJHQ 
0LWFK�6PLWK 

0LFKDHO�:HLVEURG 
/DWRQMD�7D\ORU 
:LOOLHV�6WHYHQV 
7KRPDV�*UHJRU\ 

'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
3DW�0F$OOLVWHU 
 

'DYH�0H\HU 
0LFKDHO�+HOG 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP 1R�&XS�0LQLVWHUV� 
7KLV�:HHNHQG 

6U��0DU\VLD 
*HRUJH�&DSSV 

 7KRPDV�-DFNVRQ 
-RVHSK�%UHZHU 
0DWWKHZ�%UHZHU 
 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
$QD�$QLWD�$WRN 
/L]�%DOOPDQ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

1R�&XS�0LQLVWHUV� 
7KLV�:HHNHQG 

7%' 
7%' 

 6LPRQ�%ODQQHU 
-RKQ-3DXO�%ODQQHU 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO 
/D:DQGD�5HDVRQ 
-HUU\�'DQHNDV 

�����SP %DUE�0XUUD\ 
0\UD�%DOO 

%DUE�0XUUD\ 
0\UD�%DOO 

 1LFKRODV�.HQQHEDFN :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


