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6XQ���0DUFK���-�)LUVW�6XQGD\�RI�/HQW 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��%HUQDUG�*DUYHOV 
 ������S�P��-��7KRPDV�0RVKHU 
 �������S�P��-��1LFN�7KHLVV 

0RQ���0DUFK���-�6W��3HUSHWXD�	�6W��)HOLFLW\ 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��-XGLWK�0F&DUUHQ 
 ������S�P��-��-RDQ�=DFKHLV 

7XHV���0DUFK���-�6W��-RKQ�RI�*RG 

� �������D�P��-��)6&& 
 �������D�P��-��&ODUHQFH��7UHQQLFOLII 
 ������S�P��-��9LQFHQW�9DFFDOD 

:HG���0DUFK���-�6W��)UDQFLV�RI�5RPH 

�� �������D�P��-��6U��'HOLD�*DEHU 
 �������D�P��-��5RQ�&RUH\�	�)DPLO\ 
 ������S�P��-��)U��%ULDQ�5RVHVOHU 
7KXU����0DUFK����-�/HQWHQ�:HHNGD\ 

�� �������D�P��-��$QQH�'XYDO 
 �������D�P��-��5RVHPDU\�'DYHQSRUW 
 ������S�P��-��,QH]�6HOHQD�0RRUH 

)UL���0DUFK����-�/HQWHQ�:HHNGD\ 

�� �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��&KDUOHV�(��:KLWWHQ 
 ������S�P��-��3DXO�0F$UWKXU 
 

6DW���0DUFK����-�/HQWHQ�:HHNGD\ 

 �������D�P��-��.DUHQ�0LWWV 
����������S�P��-�$UFKELVKRS¶V�LQWHQWLRQV 

6XQ���0DUFK����-�6HFRQG�6XQGD\�RI�/HQW 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��'RURWK\�5RELQVRQ 
 ������S�P��-��9LFWRU�6WXDUW 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 
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7ඈඎඋඌ 
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:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�6XGHHS�.RGLJDQGOD 
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%HQWRQ�%ODVLQJDPH 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 
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0V��6XVLH�,URQV 
������������ 
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0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 
 
7KLV�SDVW�7XHVGD\��ZH�VDLG�JRRGE\H�WR�9LFWRU�6WXDUW��(YHU\�
ZHHNHQG�KH�ZRXOG�ERDUG�WKH�0HWUR�%XV�LQ�6RXWK�6W��/RXLV�
DQG�PDNH�KLV�MRXUQH\�WR�WKH�&DWKHGUDO�%DVLOLFD��ZKHUH�KH�
ZRXOG�JUHHW�YLVLWRUV��JLYH�GLUHFWLRQV��KHOS�ZLWK�XVKHULQJ�DQG�
VKDUH�KLV�VWRULHV��9LFWRU�ZLOO�EH�JUHDWO\�PLVVHG�E\�PDQ\�KHUH�
DW�WKH�&DWKHGUDO�DQG�WRXFKHG�WKH�OLYHV�RI�FRXQWOHVV�
SDULVKLRQHUV�DQG�YLVLWRUV�LQ�KLV�WLPH�ZLWK�XV��3OHDVH�SUD\�IRU�WKH�UHSRVH�RI�
KLV�VRXO�DQG�IRU�KLV�IDPLO\�WKDW�PRXUQV�KLV�ORVV� 
 
:H�KDYH�HQWHUHG�/HQW��7KLV�VHDVRQ�LV�PDQ\�WKLQJV��EXW�RQH�WKLQJ�LW�FDOOV�XV�
WR�GR�LV�WR�VLPSOLI\�RXU�OLYHV��,W�LV�D�WLPH�WR�UHIRFXV��,W�LV�D�WLPH�WR�JHW�EDFN�
WR�EDVLFV��,W�LV�D�WLPH��HVSHFLDOO\�FRQVLGHULQJ�HYHU\WKLQJ�WKDW�ZH�KDYH�KDG�
WR�GHDO�ZLWK�LQ�WKLV�ODVW�\HDU��ZKHUH�SHUKDSV�ZH¶YH�DOORZHG�GLIIHUHQW�KDELWV�
WR�GHYHORS��/HQW�WDNHV�XV�EDFN�WR�ZKDW�UHDOO\�PDWWHUV�LQ�OLIH� 
 
7R�PDNH�/HQW�D�VSHFLDO�WLPH��ZH�QHHG�WR�GR�WKLQJV�GLIIHUHQWO\��,Q�DOO�RXU�
OLYHV��ZH�NQRZ�WKDW�LI�ZH�ZDQW�WR�FKDQJH�VRPHWKLQJ��ZH�QHHG�WR�FKDQJH�
RXU�URXWLQHV�DQG�KDELWV��7KDW�LV�ZK\�WKHUH�LV�IDVWLQJ�DQG�GD\V�RI�DEVWLQHQFH�
LQ�/HQW��:H�FKDQJH�RXU�UHJXODU�HDWLQJ�KDELWV�WR�EH�PRUH�PLQGIXO�RI�
VDFULILFH�DQG�UHSHQWDQFH��$IWHU�DOO��UHSHQWDQFH�LV�WKH�ERWWRP�OLQH�SXUSRVH�RI�
/HQW�-�³5HIRUP�\RXU�OLYHV�DQG�EHOLHYH�LQ�WKH�JRVSHO�´�DV�-HVXV�VD\V� 
 
/HQW¶V�UHIRFXVLQJ�LQFOXGHV�SUD\HU��7KDW�LV�HVVHQWLDO��,I�RXU�SUD\HU�URXWLQHV�
KDYH�ZDQHG�GXULQJ�WKH�SDQGHPLF��/HQW�LV�WKH�SHUIHFW�WLPH�WR�KHOS�XV�SXW�
WKDW�SULRULW\�EDFN�LQWR�SODFH��:LWK�YDFFLQDWLRQV�QRZ�EHLQJ�DGPLQLVWHUHG��
ZH�KRSH�WKHUH�FDQ�EH�PRUH�FRPIRUW�VRRQ�ZLWK�UHWXUQLQJ�PRUH�SHRSOH�
UHWXUQLQJ�WR�LQ-SHUVRQ�0DVV��6WLOO��WKLV�/HQW��ZH�ZLOO�FRQWLQXH�WR�KDYH�RXU�
/HQWHQ�6WDWLRQV�RI�WKH�&URVV�DQG�RXU�/HQWHQ�5HWUHDW�ZLWK�6DFUHG�$UW��
VHULHV��7R�DVVLVW�\RX�LQ�GHHSHQLQJ�\RXU�SUD\HU�WKLV�OHQW��WKH�SDULVK�KDV�DOVR�
SURYLGHG�FRSLHV�RI�WKH�ERRN�HQWLWOHG� 7KH�$UW�RI�/LYLQJ��WKH�&DUGLQDO�
9LUWXHV�DQG�WKH�)UHHGRP�WR�/RYH E\�(GZDUG�6LUL��DQG�LV�DYDLODEOH�DW�WKH�
PDLQ�HQWUDQFH�RI�WKH�&DWKHGUDO�  
 
%HVLGHV�SUD\HU�DQG�IDVWLQJ��RXU�UHIRFXVLQJ�HIIRUWV�IRU�D�JRRG�/HQW�FDOOV�XV�
WR�JR�RXWVLGH�RXUVHOYHV��7KDW�PHDQV�XVLQJ�RXU�WLPH��WDOHQW�DQG�WUHDVXUH�IRU�
RWKHUV��:KLOH�³DOPVJLYLQJ´�LV�WKH�WUDGLWLRQDO�WHUP�XVHG�IRU�WKLV�FRPSRQHQW�
RI�/HQW��ZKDW�LV�EHKLQG�WKLV�LV�RXU�FRQFHUQV�IRU�RXU�EURWKHUV�DQG�VLVWHUV��
HVSHFLDOO\�WKRVH�ZKR�DUH�LQ�QHHG�DQG�OHVV�IRUWXQDWH�WKDQ�ZH�DUH�� 
 
5HFHQWO\��,�FDPH�DFURVV�WKLV�TXRWH��³$�FRPIRUW�]RQH�LV�D�EHDXWLIXO�SODFH��
EXW�QRWKLQJ�HYHU�JURZV�WKHUH�´�,�WKLQN�WKDW¶V�DQ�DSSURSULDWH�GHVFULSWLRQ�IRU�
D�JRRG�/HQW�-�WR�JHW�RXW�RI�RXU�FRPIRUW�]RQH�DQG�JURZ�FORVHU�WR�WKH�/RUG�  
0D\�WKLV�/HQW�EH�WKDW�VSHFLDO�WLPH�IRU�XV�  
                                   0VJU��+HQU\�%UHLHU 
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*RG�LQYLWHV�DOO��HYHQ�LPSHUIHFW�SHRSOH��WR�PDNH�YLWDO�
FRQWULEXWLRQV 
 

7KH�'LVFLSOH�0DNHU�,QGH[�LV�RQH�ZD\�IRU�&DWKROLFV�LQ�WKH�
DUFKGLRFHVH�WR�PDNH�YLWDO�FRQWULEXWLRQV�WR�WKH�VWUDWHJLF�
SDVWRUDO�SODQQLQJ�SURFHVV 
 
'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
 

6WDUWLQJ�WKLV�ZHHN��DQG�IRU�WKH�UHVW�RI�/HQW��DV�SDUW�RI�RXU�SDVWRUDO�SODQQLQJ�SURFHVV��,¶P�DVNLQJ�DV�PDQ\�SHRSOH�
DV�SRVVLEOH�WR�ILOO�RXW�WKH�'LVFLSOH�0DNHU�,QGH[�VXUYH\��<RX�FDQ�ILQG�LW�RQ�WKH�$OO�7KLQJV�1HZ�ZHEVLWH�
DW DOOWKLQJVQHZ�DUFKVWO�RUJ XQGHU�WKH�³:D\V�WR�(QJDJH´�WDE� 
 
7KH�VXUYH\�ZLOO�WDNH�PRVW�SHRSOH���-���PLQXWHV�WR�ILOO�RXW��,W�SURYLGHV�VRPH�FDWHJRULHV�WKDW�ZLOO�KHOS�XV�EH�
KRQHVW�ZLWK�RXUVHOYHV�DERXW�RXU�OLIH�RI�IDLWK��DQG�VRPH�FDWHJRULHV�WKDW�ZLOO�KHOS�XV�EH�KRQHVW�DERXW�RXU�SDULVKHV�
DQG�KRZ�WKH\¶UH�GRLQJ�LQ�KHOSLQJ�XV�WR�OLYH�D�OLIH�RI�IDLWK��,¶P�DVNLQJ�DV�PDQ\�SHRSOH�DV�SRVVLEOH�WR�WDNH�LW�
EHFDXVH�WKH�FRPELQDWLRQ�RI�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�LQSXW�WKDW�ZH�UHFHLYH�IURP�WKH�VXUYH\�ZLOO�KHOS�WR�
VKDSH�WKH�SDVWRUDO�SODQQLQJ�FRQYHUVDWLRQ�ZH¶UH�KDYLQJ� 
 
/HW�PH�EH�FOHDU��7KH�GDWD�IURP�WKH�VXUYH\�ZLOO�QRW�UHSODFH�WKDW�FRQYHUVDWLRQ��7KH�FRQYHUVDWLRQ�ZLOO�FRQWLQXH��
HVSHFLDOO\�WKURXJK�DOO�WKH�SDULVK�OLVWHQLQJ�VHVVLRQV�WKDW�ZLOO�WDNH�SODFH�LQ�DW�SDULVKHV�DFURVV�WKH�DUFKGLRFHVH�LQ�
2FWREHU�DQG�1RYHPEHU�������%XW�WKH�UHVXOWV�RI�WKH�VXUYH\�ZLOO�SURYLGH�D�VQDSVKRW�RI�ZKHUH�ZH�DUH��ERWK�
LQGLYLGXDOO\�DQG�DV�D�FRPPXQLW\��$Q\�H[HUFLVH�SODQ�QHHGV�WR�VWDUW�ZLWK�D�UHDOLVWLF�VHQVH�RI�ZKHUH�D�SHUVRQ�LV��
/LNHZLVH��D�SDVWRUDO�SODQ�QHHGV�WR�VWDUW�ZLWK�D�UHDOLVWLF�VHQVH�RI�ZKHUH�ZH�DUH��$QG�³ZKHUH�ZH�DUH´�LV�QRW�MXVW�D�
ILQDQFLDO�TXHVWLRQ�RU�D�GHPRJUDSKLF�TXHVWLRQ�—�ZH�DOUHDG\�KDYH�WKRVH�GDWD��,W¶V�DOVR�D�TXHVWLRQ�RI�ZKHUH�RXU�
KHDUWV�DQG�PLQGV�DUH��,W¶V�LPSRUWDQW�WKDW�ZH�IDFWRU�WKRVH�PDWWHUV�RI�WKH�KHDUW�LQWR�RXU�FRQYHUVDWLRQ� 
7KH�UHDGLQJV�WKLV�ZHHN�JLYH�D�SHUIHFW�IUDPLQJ�WR�WKLV�UHTXHVW��7KH�ILUVW�OLQH�RI�WKH�ILUVW�UHDGLQJ�RI�WKH�ZHHN�LV�
ZKHQ�*RG�VD\V�WR�WKH�,VUDHOLWHV��³%H�KRO\��IRU�,��WKH�/RUG��\RXU�*RG��DP�KRO\�´�$QG�WKH�ODVW�OLQH�RI�WKH�ODVW�
UHDGLQJ�RI�WKH�ZHHN�LV�ZKHQ�-HVXV�VD\V��³6R�EH�SHUIHFW��MXVW�DV�\RXU�KHDYHQO\�)DWKHU�LV�SHUIHFW�´�7KDW¶V�WKH�SDWK�
RI�GLVFLSOHVKLS�—�LW¶V�WKH�SDWK�WR�SHUIHFWLRQ� 
 
2I�FRXUVH��PRVW�RI�XV�DUHQ¶W�WKHUH�\HW��$QG�VR��DV�LI�WR�HQFRXUDJH�XV��WKH�ZHHN�LV�ORDGHG�ZLWK�H[DPSOHV�RI�
LPSHUIHFW�GLVFLSOHV� 
 
7KLV�ZHHN�ZH�KHDU�IURP�WKH�SURSKHW�,VDLDK��:KHQ�KH�KDG�WKH�YLVLRQ�WKDW�VWDUWHG�KLV�SURSKHWLF�FDOO��KH�
UHVSRQGHG��³:RH�LV�PH��,�DP�GRRPHG��)RU�,�DP�D�PDQ�RI�XQFOHDQ�OLSV�´�0RVW�RI�XV�FDQ�VKDUH�WKDW�VHQVH�RI�
XQZRUWKLQHVV� 
 
7KLV�ZHHN�ZH�KHDU�DERXW�WKH�SURSKHW�-RQDK��2XU�LQWURGXFWLRQ�WR�KLP�LV�WKH�IROORZLQJ�OLQH��³7KH�ZRUG�RI�WKH�
/RUG�FDPH�WR�-RQDK�D�VHFRQG�WLPH�´�7KDW�UHPLQGV�XV��LW�KDG�WR�FRPH�WR�KLP�D�VHFRQG�WLPH��EHFDXVH�WKH�ILUVW�
WLPH�KH�UDQ�DZD\��0RVW�RI�XV�FDQ�VKDUH�WKDW�VHQVH�RI�QHHGLQJ�D�VHFRQG�FKDQFH� 
 
�������������������������������������������������������������������������������������������������������������������������&RQWLQXHG�RQ�QH[W�SDJH 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 



 0ൺඋർඁ�������� 

�� 

(ංඁඍඁ�6ඎඇൽൺඒ�ංඇ�2උൽංඇൺඋඒ�7ංආൾ 

 

 
7KLV�ZHHN�ZH�KHDU�DERXW�4XHHQ�(VWKHU��7KH�LQWURGXFWLRQ�WR�KHU�VWRU\�WHOO�XV��³4XHHQ�(VWKHU�>ZDV@�VHL]HG�ZLWK�
PRUWDO�DQJXLVK�«´�6KH�ZDV�DIUDLG�RI�WKH�UROH�VKH�ZDV�EHLQJ�DVNHG�WR�SOD\�LQ�*RG¶V�SODQV��0RVW�RI�XV�FDQ�
V\PSDWKL]H�ZLWK�WKDW�VHQVH�RI�IHDU� 
 
(DFK�RI�WKHP��KRZHYHU�—�,VDLDK��-RQDK�DQG�(VWKHU�—�ZDV�LQYLWHG��ULJKW�LQ�WKH�PLGVW�RI�WKHLU�LPSHUIHFWLRQV��WR�
PDNH�D�YLWDO�FRQWULEXWLRQ�WR�*RG¶V�SODQV�IRU�+LV�SHRSOH��$Q�KRQHVW�VHQVH�RI�WKHLU�LPSHUIHFWLRQ�GLGQ¶W�VWRS�
WKHP��DQG�LW�VKRXOGQ¶W�VWRS�XV��6RPHWLPHV�HQWKXVLDVWLFDOO\��DQG�VRPHWLPHV�UHOXFWDQWO\��HDFK�RI�WKHP�VDLG��
³+HUH�,�DP��6HQG�PH�´�,�KRSH�DQG�SUD\�ZH�FDQ�DOO�GR�WKH�VDPH� 
 
7DNH�WKH�'LVFLSOH�0DNHU�,QGH[�VXUYH\�DW 
KWWSV���DOOWKLQJVQHZ�DUFKVWO�RUJ�:D\V-WR-(QJDJH�'LVFLSOH-0DNHU-,QGH[ 
 
1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�0DU��WK�–0DU���WK��DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U 

 
 
 
 
 
 
����'LG�\RX�NQRZ" &DWKROLF�&KDULWLHV�RI�6W��/RXLV�
VHUYHV�SHRSOH�LQ�QHHG�WKURXJKRXW�WKH�DUFKGLRFHVH��
+HUH�LV�D�ORRN�DW�WZR�RI�WKH�HLJKW�DJHQFLHV�WKDW�EHORQJ�
WR�WKH�&DWKROLF�&KDULWLHV�IDPLO\� 
����6W��)UDQFLV�&RPPXQLW\�6HUYLFHV��6)&6��ZDONV�
ZLWK�RXU�YXOQHUDEOH�QHLJKERUV�WR�FUHDWH�RSSRUWXQLWLHV��
WR�EXLOG�UHVLOLHQF\��DQG�WR�DGYRFDWH�IRU�MXVWLFH��$UHDV�
RI�VHUYLFH�LQFOXGH�OHJDO�DVVLVWDQFH��ELOLQJXDO�FRXQVHO�
LQJ��ELOLQJXDO�\RXWK�SURJUDP��DQG�FDVH�PDQDJHPHQW��
LQFOXGLQJ�WKH�&DWKROLF�&KDULWLHV-6)&6�FROODERUDWLYH�
3DWKZD\V�WR�3URJUHVV� 
����6W��3DWULFN�&HQWHU�WU DQVIRUPV�OLYHV�WKURXJK�VXV�
WDLQDEOH�KRXVLQJ��HPSOR\PHQW�DQG�KHDOWKFDUH��IROORZ�
LQJ�WKH�FRPSDVVLRQ�RI�-HVXV��,Q�ILVFDO�\HDU�������6W��
3DWULFN�&HQWHU�VHUYHG�������FOLHQWV��LQFOXGLQJ�����
YHWHUDQV� 
�����)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW� 
\RXU�3DULVK�$PEDVVDGRU�0DU\�$QQ�&KHQJ�DW� 
0DFKHQJPG#JPDLO�FRP� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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3DJH��� 

 

:HOFRPH�1HZ�3DULVKLRQHUV 
$�YHU\�VSHFLDO�ZHOFRPH�WR�RXU�QHZHVW�SDULVKLRQHUV���
7KH�IROORZLQJ�IDPLOLHV�KDYH�UHFHQWO\�MRLQHG�WKH�&D�
WKHGUDO��7KH�&DWKHGUDO�FOHUJ\��UHFWRU\�VWDII��DQG�\RXU�
IHOORZ�SDULVKLRQHUV�MR\IXOO\�ZHOFRPH�\RX�DQG�SUD\�
IRU�\RX�	�\RXU�IDPLOLHV�� 
���&RQQRU�	�0ROO\�%DUU��&KDVH�	�(PLO\�=LHERO��
'DQLHO�7DUD]RQD-2FDQD��-RQDWKDQ�0DUVKDOO���DQG�
0DGLVRQ�&KLOWRQ� 

$UFKGLRFHVDQ�/HQWHQ�5HJXODWLRQV 
��� 
����)RU�*RG�VR�ORYHG�WKH�ZRUOG�WKDW�KH�JDYH�KLV�RQO\�
6RQ��VR�WKDW�HYHU\RQH�ZKR�EHOLHYHV�LQ�KLP�PLJKW�QRW��� 
SHULVK�EXW�PLJKW�KDYH�HWHUQDO�OLIH��)RU�*RG�GLG�QRW�
VHQG�KLV�6RQ�LQWR�WKH�ZRUOG�WR�FRQGHPQ�WKH�ZRUOG��EXW�
WKDW�WKH�ZRUOG�PLJKW�EH�VDYHG�WKURXJK�KLP�´ 
����7KH�&KXUFK�KDV�DOZD\V�KHOSHG�XV�IXOILOO�WKHVH�
ZRUGV�RI�-HVXV�E\�SUHVFULELQJ�YHU\�GHILQLWH�SHQDQFH�
IRU�DOO�&DWKROLFV�VR�WKDW�ZH�WRR�PLJKW�KDYH�(WHUQDO�
OLIH��$FFRUGLQJO\��WKH�3RSH�DQG�WKH�$PHULFDQ�%LVKRSV�
KDYH�RXWOLQHG�REOLJDWRU\�IDVW�DQG�DEVWLQHQFH�DV�IRO�
ORZV�� 
��$VK�:HGQHVGD\��0DUFK�����������DOO�)ULGD\V�RI�
/HQW�DQG�*RRG�)ULGD\��$SULO�����������DUH�GD\V�RI�
DEVWLQHQFH��UHIUDLQLQJ�IURP�PHDW��IRU�DOO�&DWKROLFV�
IURP�DJH����RQZDUGV��2Q�WKHVH�WZR�GD\V��IDVW��DV�
ZHOO�DV�DEVWLQHQFH��LV�DOVR�REOLJDWRU\�IRU�WKRVH�IURP�
WKH�DJHV�RI���-����$EVWLQHQFH�PHDQV�UHIUDLQLQJ��
IURP�PHDW��)DVW�PHDQV�RQH�IXOO�PHDO�D�GD\��ZLWK�WZR�
VPDOOHU�PHDOV�DQG�QRWKLQJ�EHWZHHQ�PHDOV��OLTXLGV�DUH�
SHUPLWWHG���1R�&DWKROLF�ZLOO�OLJKWO\�H[FXVH�KLPVHOI�
RU�KHUVHOI�IURP�WKLV�REOLJDWLRQ� 
����:H�VKRXOG�VWULYH�WR�PDNH�DOO�GD\V�RI�/HQW�D�WLPH�
RI�SUD\HU�DQG�SHQDQFH�� 

/HQWHQ�5HVRXUFHV� 
���7KHUH�DUH�PDQ\�H[FHOOHQW�UHVRXUFHV�IRU�WKH�6HDVRQ�
RI�/HQW�\RX�PLJKW�ZLVK�WR�XVH�RU�VKDUH�ZLWK�\RXU�SD�
ULVKLRQHUV��)ROORZLQJ�DUH�DOVR�D�OLVW�RI�VRPH�UHVRXUFHV�
DYDLODEOH�IRU�/HQW�WKLV�\HDU� 
$XJXVWLQH�,QVWLWXWH�)RUPHG��KWWSV���IRUPHG�RUJ� 
%HVW�/HQW�(YHU�GDLO\�UHIOHFWLRQV��KWWSV���
G\QDPLFFDWKROLF�FRP�EHVW-OHQW-HYHU 
%LVKRS�%DUURQ�:RUG�RQ�)LUH�/HQWHQ�5HIOHFWLRQV��
KWWSV���ZZZ�OHQWUHIOHFWLRQV�FRP� 

$�/HQWHQ�5HWUHDW�ZLWK�6DFUHG�$UW 
 

���6DFUHG�DUW�LV�PHDQW�WR�DVVLVW�LQ�WKH�UDLVLQJ�RI�WKH�
PLQG�DQG�KHDUW�WR�*RG��$V�3RSH�%HQHGLFW�;9,�ZURWH��
³,PDJHV�RI�EHDXW\��LQ�ZKLFK�WKH�P\VWHU\�RI�WKH�LQYLV�
LEOH�*RG�EHFRPHV�YLVLEOH��DUH�DQ�HVVHQWLDO�SDUW�RI�
&KULVWLDQ�ZRUVKLS«�7KH�LPDJH�RI�&KULVW�DQG�WKH�LP�
DJHV�RI�WKH�VDLQWV�DUH�QRW�SKRWRJUDSKV��7KHLU�ZKROH�
SRLQW�LV�WR�OHDG�XV�EH\RQG�ZKDW�FDQ�EH�DSSUHKHQGHG�
DW�WKH�PHUHO\�PDWHULDO�OHYHO��WR�DZDNHQ�QHZ�VHQVHV�LQ�
XV��DQG�WR�WHDFK�XV�D�QHZ�NLQG�RI�VHHLQJ��ZKLFK�SHU�
FHLYHV�WKH�,QYLVLEOH�LQ�WKH�YLVLEOH�´��7KH�6SLULW�RI�WKH�
/LWXUJ\�� 
 

���7R�DVVLVW�LQ�RXU�/HQWHQ�MRXUQH\��D�GLIIHUHQW�SLHFH�RI�
VDFUHG�DUW�ZLOO�EH�GLVSOD\HG�HDFK�ZHHN�LQ�WKH�$OO�
6DLQWV�FKDSHO�RI�WKH�&DWKHGUDO�%DVLOLFD��3OHDVH�IHHO�
IUHH�WR�YLVLW�DQG�SUD\�ZLWK�WKHVH�LPDJHV�DORQJ�ZLWK�
WKH�UHIOHFWLRQV�SURYLGHG�LQ�WKH�EXOOHWLQ�DV�ZH�MRXUQH\�
WRZDUG�WKH�FHOHEUDWLRQ�RI�RXU�/RUG¶V�5HVXUUHFWLRQ� 
���:H�VWDUW�ZLWK�ZHHN�RQH�-�6W��-RVHSK��RQ�WKH�QH[W�
SDJH�� 

6WDWLRQV�RI�WKH�&URVV� 
��$�SULYLOHJHG�GHYRWLRQ�IUHTXHQWO\�SUD\HG�LQ�D�SXEOLF�
VHUYLFH�GXULQJ�/HQW�LV�WKH�6WDWLRQV�RI�WKH�&URVV��)RU�
FHQWXULHV��SLOJULPDJH�WR�WKH�KRO\�SODFHV�LQ�-HUXVDOHP�
DQG�D�ZDONLQJ�WKH�SDWK�RI�&KULVW
V�FDUU\LQJ�WKH�FURVV�
WR�&DOYDU\�KDV�EHHQ�DQ�HVWHHPHG�GHYRWLRQ�DQG�SHQL�
WHQWLDO�SUDFWLFH��,Q�VLPLODU�IDVKLRQ��WKH�IDLWKIXO�KDYH�
SUD\HG�DW�IRXUWHHQ��VWDWLRQV�RI�WKH�&URVV��HUHFWHG�RQ�
WKH�ZDOOV�RI�WKHLU�SDULVK�FKXUFKHV���-RLQ�XV�IRU�WKLV�
SRZHUIXO�GHYRWLRQDO�SUD\HU�HYHU\�)ULGD\�HYHQLQJ�RI�
/HQW�DW������S�P� 

7KH�'LVFLSOH�0DNHU�,QGH[� 
��7KLV�VXUYH\�ZLOO�DOORZ�SHRSOH�WR�VKDUH�WKHLU�WKRXJKWV�
DQG�KRSHV�IRU�WKH�&DWKROLF�&KXUFK�KHUH�LQ�WKH�$UFKGL�
RFHV�RI�6W��/RXLV���6XUYH\�UHVXOWV�ZLOO�JLYH�WKH�DUFKGL�
RFHVH�D�FOHDUHU�SLFWXUH�RI�WKH�QHHGV�RI�WKH�ORFDO�
&KXUFK���<RX�FDQ�ILQG�WKH�VXUYH\�RQOLQH�DW�RXU�ZHE�
VLWH�DW�ZZZ�FDWKHGUDOVWO�RUJ�VXUYH\�RU�RQ�WKH�$OO�
7KLQJV�1HZ�ZHEVLWH�DW�DOOWKLQJVQHZ�DUFKVWO�RUJ XQGHU�
WKH�³:D\V�WR�(QJDJH´�WDE� 
,I�\RX�SUHIHU�D�SDSHU�FRS\��SOHDVH�FDOO�WKH�3DULVK�2I�
ILFH�����-���-������DQG�ZH�ZLOO�PDLO�RQH�WR�\RX� 
7KH�VXUYH\�ZLOO�EH�DYDLODEOH�XQWLO�$SULO��WK���� 



 0ൺඋർඁ�������� 

�� 
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$�/HQWHQ�5HWUHDW�ZLWK�6DFUHG�$UW 
:HHN����6W��-RVHSK 

�ORFDWHG�LQ�WKH�$OO�6DLQWV�FKDSHO� 
 

 7KH�DUWLVWV��*HRUJH�DQG�3ROO\�&DSSV��6W��/RXLV�QDWLYHV�DQG�IRXQGHUV�RI�*RUHWWL�)LQH�$UWV�//&���VD\�WKH�IRO�
ORZLQJ�DERXW�WKH�SDLQWLQJ� 
 ³&RPPLVVLRQHG�LQ�KRQRU�RI�WKH�<HDU�RI�6W��-RVHSK��SURFODLPHG�E\�3RSH�)UDQFLV�RQ�'HFHPEHU����������WKLV�
WHQGHU�GHSLFWLRQ�RI�WKH�UHYHUHG�VDLQW�KLJKOLJKWV�KLV�UROH�DV�D�IDWKHU-ILJXUH��,Q�WRGD\¶V�ZRUOG��WKHUH�LV�D�FULVLV�
QRW�VR�PXFK�LQ�ELRORJLFDO�IDWKHUKRRG�DV�LQ�EHKDYLRUDO�IDWKHUKRRG��DQG�LW�LV�KHUH�WKDW�6W��-RVHSK¶V�H[DPSOH�
DV�D�VWURQJ�EXW�ORYLQJ�3URWHFWRU�VKLQHV��*HRUJH�DQG�3ROO\¶V�DIIHFWLRQDWH�WUHDWPHQW�RI�RQH�RI�&KULVWLDQLW\¶V�
PRVW�EHORYHG�VXEMHFWV�LV�D�WLPHO\�UHPLQGHU�RI�WKH�SDUW�WKDW�D�UHQHZHG�GHYRWLRQ�WR�6W��-RVHSK�FDQ�SOD\�LQ�UH�
GHHPLQJ�WKH�PRGHUQ�FXOWXUH�´ 
 $V�ZH�HQWHU�LQWR�WKLV�/HQWHQ�VHDVRQ��ZH�DUH�LQYLWHG�WR�ORRN�ZLWK�6W��-RVHSK�XSRQ�WKH�IDFH�RI�-HVXV��*RG�WKH�
6RQ�ZKR�EHFDPH�PDQ�SUHFLVHO\�LQ�RUGHU�WR�GLH�IRU�WKH�VDNH�RI�RXU�HWHUQDO�VDOYDWLRQ��)URP�HYHQ�WKH�WHQGHU�
DJH�WKDW�-HVXV�LV�GHSLFWHG�LQ�WKLV�LPDJH��HYHU\�PRPHQW�RI�+LV�HDUWKO\�OLIH�ZDV�GLUHFWHG�WRZDUG�WKDW�XOWLPDWH�
PRPHQW�WKDW�ZH�NQRZ�DV�WKH�3DVFDO�0\VWHU\��WKH�PRPHQW�LQ�ZKLFK�+H�WRRN�XSRQ�+LPVHOI�WKH�ZHLJKW�RI�RXU�
VLQ�DQG�EURXJKW�LW�ZLWK�+LP�WR�WKH�&URVV��,QGHHG��HYHU\�PRPHQW�RI�-HVXV¶�HDUWKO\�OLIH�LV�RUGHUHG�WRZDUG�+LV�
VDYLQJ�DFW�RQ�WKH�&URVV��VXFK�WKDW�HYHQ�DV�DQ�LQIDQW�KHUH��ZH�ILQG�+LV�ULJKW�KDQG�UDLVHG�LQ�D�JHVWXUH�RI�EOHVV�
LQJ� 
 3HUKDSV�6W��-RVHSK�UHFHLYHG�IURP�-HVXV�VRPH�SURSKHWLF�UHYHODWLRQ�RI�WKH�&URVV��MXVW�DV�0DU\�GLG�ZKHQ�WKH�
SURSKHW�6LPHRQ�WROG�KHU�WKDW�D�VZRUG�RI�VRUURZ�ZRXOG�SLHUFH�KHU�KHDUW��/XNH������-�����:LWK�+LV�SDUHQWV��
-HVXV�LQYLWHV�XV�WR�ORRN�XSRQ�+LV�&URVV��HVSHFLDOO\�GXULQJ�WKLV�/HQWHQ�VHDVRQ��EXW�WR�KDYH�QR�IHDU�DV�ZH�GR�
VR��8OWLPDWHO\��ZH�DUH�SURPLVHG�WKDW�*RRG�)ULGD\�ZLOO�JLYH�ZD\�WR�(DVWHU��WKDW�GHDWK�ZLOO�JLYH�ZD\�WR�HWHU�
QDO�OLIH��:KHUH�LV�-HVXV�LQYLWLQJ�\RX�WR�SHUKDSV�HPEUDFH�WKDW�WUXWK�DQHZ�LQ�\RXU�RZQ�OLIH"�:KDW�DUH�WKH�VLWX�
DWLRQV�LQ�\RXU�OLIH�WKDW�\RX�DUH�WHPSWHG�WR�DVVXPH�DUH�PRVW�KRSHOHVV�RU�LUUHGHHPDEOH"�$VN�6W��-RVHSK�WR�
SUD\�RQ�\RXU�EHKDOI�IRU�WKH�JUDFHV�ZKLFK�HQDEOHG�KLP�WR�KDYH�KRSH�HYHQ�GXULQJ�WKH�IOLJKW�LQWR�(J\SW�DQG�
ZKLFK�JDYH�KLV�PRVW�KRO\�6SRXVH�KRSH�DV�VKH�VWRRG�E\�KHU�FUXFLILHG�6RQ�RQ�&DOYDU\� 
 

 7R�\RX��2�EOHVVHG�-RVHSK��GR�ZH�FRPH�LQ�RXU�WULEXODWLRQ��DQG�KDY�
LQJ�LPSORUHG�WKH�KHOS�RI�\RXU�PRVW�KRO\�6SRXVH��ZH�FRQILGHQWO\�LQ�
YRNH�\RXU�SDWURQDJH�DOVR� 
 7KURXJK�WKH�FKDULW\�ZKLFK�ERXQG�\RX�WR�WKH�,PPDFXODWH�9LUJLQ�
PRWKHU�RI�*RG� DQG�WKURXJK�WKH�SDWURQDO�ORYH�ZLWK�ZKLFK�\RX�HP�
EUDFHG�WKH�&KLOG�-HVXV��ZH�KXPEO\�EHJ�\RX�JUDFLRXVO\�WR�UHJDUG�WKH�
LQKHULWDQFH�ZKLFK�-HVXV�&KULVW�KDV�SXUFKDVHG�E\�+LV�%ORRG��DQG�
ZLWK�\RXU�SRZHU�DQG�VWUHQJWK�WR�DLG�XV�LQ�RXU�QHFHVVLWLHV� 
 

 2�PRVW�ZDWFKIXO�JXDUGLDQ�RI�WKH�+RO\�)DPLO\��GHIHQG�WKH�FKRVHQ�
FKLOGUHQ� RI�-HVXV�&KULVW��2�PRVW�ORYLQJ�IDWKHU��ZDUG�RII�IRUP�XV�HYH�
U\�FRQWDJLRQ�RI� HUURU�DQG�FRUUXSWLQJ�LQIOXHQFH��2�PRVW�PLJKW\�SUR�
WHFWRU��EH�NLQG�WR�XV�DQG�IURP�KHDYHQ�DVVLVW�XV�LQ�RXU�VWUXJJOH�ZLWK�
WKH�SRZHU�RI�GDUNQHVV� 
 $V�RQFH�\RX�UHVFXHG�WKH�&KLOG�-HVXV�IURP�GHDGO\�SHULO��VR�QRZ�SUR�
WHFW�*RG¶V�+RO\�&KXUFK�IURP�WKH�VQDUHV�RI�WKH�HQHP\�DQG�IURP�DOO�
DGYHUVLW\��VKLHOG��WRR��HDFK�RQH�RI�XV�E\�\RXU�FRQVWDQW�SURWHFWLRQ��VR�
WKDW��VXSSRUWHG�E\�\RXU�H[DPSOH�DQG�\RXU�DLG��ZH�PD\�EH�DEOH�WR�OLYH�
SLRXVO\��WR�GLH�LQ�KROLQHVV�� DQG�WR�REWDLQ�HWHUQDO�KDSSLQHVV�LQ�KHDY�
HQ��$PHQ� 
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-DQLFH�%DVKIRUG 
%DUEDUD�%HFNHPH\HU 
-RH�'XEXTXH 
'HERUDK�+DUODQ 
-HQQLIHU�-DVZDO 
/HQRUH�0ROOR\ 
(GZLQ�$\DOD�3DGLOOD 
3DXOLQH�3ULFH 
'RURWK\�4XLQQ 

.HLWK�	�7HUUL�5HDVRQ 

.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
0DUFK���������WKURXJK�0DUFK��������� 

 

6XQGD\� 'W�����-����3V�����-�����-���� 
 5RP�����-����/N����-�� 
0RQGD\�� /Y�����-�����-���3V�����-�������� 
 0W������-�� 
7XHVGD\� ,V������-���3V�����-�����-����0W����-�� 
:HGQHVGD\� -RQ����-���3V�����-�����-������-��� 
 /N������-�� 
7KXUVGD\� (VW�&�������-������-����3V������-����-� 
 0W����-�� 
)ULGD\� (]������-����3V�����-���0W�����-��� 
6DWXUGD\� 'W������-����3V������-����-����-��� 
 0W�����-�� 
6XQGD\� *Q�����-������-����3V��������-�����-�� 
 3KLO�����-�����/N�����-�� 

)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
 
³:H�DUH�IDFLQJ�DQ�HQRUPRXV�DQG�GUDPDWLF�FODVK�
EHWZHHQ�JRRG�DQG�HYLO��GHDWK�DQG�OLIH��WKH�µFXOWXUH�
RI�GHDWK¶�DQG�WKH�µFXOWXUH�RI�OLIH¶��:H�ILQG�RXU�
VHOYHV�QRW�RQO\�µIDFHG�ZLWK¶�EXW�QHFHVVDULO\�µLQ�WKH�
PLGVW�RI¶�WKLV�FRQIOLFW��ZH�DUH�DOO�LQYROYHG�DQG�ZH�
DOO�VKDUH�LQ�LW��ZLWK�WKH�LQHVFDSDEOH�UHVSRQVLELOLW\�
RI�FKRRVLQJ�WR�EH�XQFRQGLWLRQDOO\�SUR-OLIH´� 

�7KH�*RVSHO�RI�/LIH����� 

�����/HQWHQ�'D\�RI�5HFROOHFWLRQ�	�
5HFRQFLOLDWLRQ 
 

/RFDWLRQ�  
&DWKHGUDO�%DVLOLFD�RI�6W��/RXLV 
'DWH�  
6DWXUGD\��0DUFK����������-�����SP 
 

3DULVKLRQHUV��WKHLU�JXHVWV��DQG�DOO�WKURXJKRXW�WKH�
$UFKGLRFHVH�DUH�LQYLWHG�WR�MRLQ�$UFKELVKRS�0LWFKHOO�
5R]DQVNL�DQG�WKH�FOHUJ\�RI�WKH�&DWKHGUDO�%DVLOLFD�RI�
6W��/RXLV�IRU�D�/HQWHQ�'D\�RI�5HFROOHFWLRQ�DQG�5HFRQ�
FLOLDWLRQ�RQ�6DWXUGD\��0DUFK����������  
 

7KLV�VSHFLDO�GD\�RI�UHIOHFWLRQ��UHFROOHFWLRQ��DQG�UHFRQ�
FLOLDWLRQ�EHJLQV�DW������S�P���DQG�IHDWXUHV VSLULWXDO�
FRQIHUHQFHV�OHG�E\�$UFKELVKRS�5R]DQVNL��DQG�6LVWHU�
$JQHV�&ODUH��RI�WKH�1DVKYLOOH�'RPLQLFDQV��IROORZHG�
E\�H[SRVLWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW��WKH�6DFUD�
PHQW�RI�5HFRQFLOLDWLRQ��DQG�6WDWLRQV�RI�WKH�&URVV��:H�
ZLOO�HQG�ZLWK�HYHQLQJ�YHVSHUV�DW������S�P��DQG�WKH�FHO�
HEUDWLRQ�RI�0DVV�DW������S�P� �7KLV�JDWKHULQJ�LV�IUHH�
DQG�RSHQ�WR�WKH�SXEOLF� � )RU�DGGLWLRQDO�LQIRUPDWLRQ��
SOHDVH�FRQWDFW�0DU\�$QQ�)R[�DW����-���-�����  

/HQWHQ�&RPSDQLRQ 
�7KH�&DWKHGUDO�SDULVK�LV�RIIHULQJ�D�/HQWHQ�JLIW�WR�DOO�
SDULVKLRQHUV���)UHH�FRSLHV�RI�WKH�ERRN��$UW�RI�/LYLQJ�
7KH�&DUGLQDO�9LUWXHV�DQG�WKH�)UHHGRP�WR�/RYH�E\�
'U��(GZDUG�6UL��ZLOO�EH�DYDLODEOH�LQ�WKH�YHVWLEXOH��� 
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:HHNO\�7KRXJKWV�RQ�*LYLQJ 
 

³,�KDYH�QRZ�EURXJKW�\RX�WKH�ILUVW�IUXLWV�RI�WKH�
SURGXFWV�RI�WKH�VRLO�ZKLFK�\RX��2�/RUG��KDYH�JLYHQ�
WR�PH�´���'ਅਕਔਅਏਏਙ������� 
 
7KLV�OLQH�IURP�WKH�2OG�7HVWDPHQW�RIIHUV�WZR�FKDO�
OHQJHV���)LUVW��GR�\RX�JLYH�WR�*RG�IURP�\RXU�³ILUVW�
IUXLWV´�-�WKH�ILUVW�DQG�EHVW�WKDW�\RX�KDYH�WR�RIIHU��RU�
GR�\RX�JLYH�IURP�ZKDW�\RX�KDYH�OHIWRYHU"��6HFRQG��
GR�\RX�UHDOL]H�WKDW�HYHU\WKLQJ�\RX�KDYH�DQG�WKDW�
HYHU\WKLQJ�\RX�DUH�KDV�EHHQ�JLYHQ�WR�\RX�E\�*RG"��
$VN�*RG�IRU�D�JUDWHIXO�DQG�JHQHURXV�KHDUW��HYHU\�
GD\��LQ�DOO�FLUFXPVWDQFHV��� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ���������� 

2IIHUWRU\ ���������� 

/RRVH ��������� 

$VK�:HGQHVGD\ ������ 

&DWKROLF�(GXFDWLRQ ������ 

6W��9LQFHQW�GH�3DXO ����� 

/DQGVFDSLQJ ������ 

:RUOG�0LVVLRQ�6XQGD\ ���� 

2Q/LQH�*LYLQJ ��������� 

&HQWUDO�	�(DVWHUQ�(XURSHDQ�0LVVLRQV ������ 

%ODFN�	�,QGLDQ�0LVVLRQV ������ 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��0DUFK�����IURP������–�����S�P���3OHDVH�
FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����IRU�
DGGLWLRQDO�LQIRUPDWLRQ�� 

0HQ�RI�WKH�&DWKHGUDO� 
 

���0$5&+�$'25$7,21� 
���7KH�0HQ�RI�WKH�&DWKHGUDO�FRUGLDOO\�LQYLWH�DOO�SD�
ULVKLRQHUV�DQG�YLVLWRUV�WR�MRLQ�WKHP�ZLWK�$GRUDWLRQ�RI�
WKH�+RO\�(XFKDULVW�RQ�7XHVGD\��0DUFK���WK�DW���30�
LQ�WKH�1DYH�RI�WKH�&DWKHGUDO�%DVLOLFD��� 
����:KDW�D�JUHDW�ZD\�WR�GUDZ�RXUVHOYHV�FORVHU�WR�
&KULVW�DQG�RXU�(WHUQDO�+RPH�LQ�+HDYHQ�GXULQJ�WKLV�
/HQWHQ�VHDVRQ���3OHDVH�FRQVLGHU�WDNLQJ�WKLV�RSSRUWXQL�
W\�IRU�SHUVRQDO�SUD\HU�DQG�PHGLWDWLRQ�GXULQJ�WKLV�KRO\�
VHDVRQ� 
����$GRUDWLRQ�ZLOO�EHJLQ�SURPSWO\�DW���30���&RQIHV�
VLRQV�ZLOO�EH�KHDUG�GXULQJ�$GRUDWLRQ���7KH�PHQ�DUH�
LQYLWHG�WR�GULQNV��GLQQHU�DQG�IHOORZVKLS�LQ�%RODQG�
+DOO�LPPHGLDWHO\�DIWHU�WKH�FRQFOXVLRQ�RI�$GRUDWLRQ� 
����3OHDVH�FRQVLGHU�PDNLQJ�WKLV�SUD\HUIXO�HYHQLQJ�D�
IDPLO\�HYHQW���,QYLWH�\RXU�IDPLO\�DQG�IULHQGV�WR�FHOH�
EUDWH�&KULVW�WKURXJK�$GRUDWLRQ� 
����)RU�GLQQHU�UHVHUYDWLRQV��SOHDVH�FRQWDFW�0LFKDHO�
:HLVEURG�DW���������������RU�PL�
FKDHO�ZHLVEURG#UFIVWO�RUJ�E\�0RQGD\��0DUFK���WK� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
0DUFK�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHV�
VLRQV�LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�
GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%R�
ODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��
WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  
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3DJH���� 

 

3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODSWRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHEVLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\���� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�WKH�UHFWRU\�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋංർൺඅ�0ංඇංඌඍൾඋඌ�)ඈඋ�0ൺඋർඁ����-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV�
$W�$Q\�0DVV�7KLV�

:HHNHQG 

0DU\�$QQ�&KHQJ 
%DUE�0XUUD\ 
 

 'RXJ�:HEHU %RE�6XWWHU 
-HUU\�3DVWRUH 
0DWW�&ROYLQ 
&KULV�1HZJHQW 

�����DP  -RQDWKDQ�.OLPSHO 
3DW�+DUSHU 

-RQDWKDQ�.OLPSHO 
/DXUD�5RELQVRQ 
3DW�+DUSHU 

'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 

'DYH�0H\HU 
)UDQN�6Q\GHU 

������DP  %ULDQ�5DJHQ 
3DWULFLD�5LFH 

 7%' 
 

%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 'RXJ�:HEHU 
/DXUD�0DFNRYMDN 

 7%' :LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  (ULQ�+HDWKPDQ 
&KULVWLQD�6WDQNH\ 

 7%' :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


