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6XQ���$SULO��–�(DVWHU�6XQGD\ 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��$UFKELVKRS¶V�,QWHQWLRQV 
 ������S�P��-��1LFN�7KHLVV 
������1R������30�0DVV�RQ�(DVWHU�6XQGD\ 

0RQ���$SULO��–�0RQGD\�ZLWKLQ�(DVWHU�2FWDYH 

�� �������D�P��-��0LOGUHG�)UD]LHU 
 �������D�P��-��0LFKDHO�:KHODQ 
 ������S�P��-��.HQ�	�'HH�+RKPDQ 

7XHV���$SULO��–�7XHVGD\�ZLWKLQ�(DVWHU�2FWDYH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��0LNH�	�/DXUD�+HUULQJ 
 ������S�P��-��-RVHSK�-��*XPPHUVEDFK 

:HG���$SULO��–�:HGQHVGD\�ZLWKLQ�(DVWHU�2FWDYH 

�� �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 �������D�P��-��.KDVKHPH�	�5D\PRQ�6WURWKHU 
 ������S�P��-��0DXUHHQ�&URQLQ 

7KXU���$SULO��–�7KXUVGD\�ZLWKLQ�(DVWHU�2FWDYH 

�� �������D�P��-��$QQH�'XYDO 
 �������D�P��-��(G�+XGVRQ 
 ������S�P��-��

)UL���$SULO��–�)ULGD\�ZLWKLQ�(DVWHU�2FWDYH 

�� �������D�P��-��(GZDUG�6LHEHUW 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 ������S�P��-��3��6FRWW�	�.DWKOHHQ�+XPPHO 

6DW���$SULO���–�6DWXUGD\�ZLWKLQ�(DVWHU�2FWDYH 

 �������S�P��-��&KDUOHV�(��:KLWWHQ 
 �������S�P��-��'RUULV�0F$OOLVWHU 

6XQ���$SULO���–�'LYLQH�0HUF\�6XQGD\ 

 �������D�P��-��-DFNLH�5HSHWWR 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��$UFKELVKRS¶V�,QWHQWLRQV 
 �������S�P��-��1LFN�7KHLVV 

�$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU� 

���6PDOO�SXEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�YROXQWHHU�
JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�DFFHVV�WR�
WKH�&DWKHGUDO�*LIW�6KRS���/DUJH�SXEOLF�WRXUV�DUH�QRW�
FXUUHQWO\�DYDLODEOH��GXH�WR�WKH�GLIILFXOW\�RI�EHLQJ�DEOH�
WR�DGHTXDWHO\�VRFLDO�GLVWDQFH�ODUJHU�JURXSV� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 
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:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 
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&KULVV\�&KDSR 
������������ 

 

'HDU�3DULVKLRQHUV� 

$�ZRUG�RI�ZHOFRPH�RQ�WKLV�(DVWHU�6XQGD\�WR�DOO�RXU�YLVLWRUV�WR�WKH�
&DWKHGUDO�%DVLOLFD�3DULVK��,�KRSH�\RX�ILQG�WKLV�WR�EH�D�ZHOFRPLQJ�
FRPPXQLW\�DQG�IHHO�DW�KRPH��<RX�DUH�DOZD\V�ZHOFRPH� 
 
)URP�DQFLHQW�WLPHV��WKH�OLWXUJ\�RI�(DVWHU�GD\�KDV�EHJXQ�ZLWK�WKH�ZRUGV� 
5HVXUUH[L�HW�DGKXF�WHFXP�VXP�–�,�DURVH��DQG�DP�VWLOO�ZLWK�\RX��7KH 
OLWXUJ\�VHHV�WKHVH�DV�WKH�ILUVW�ZRUGV�VSRNHQ�E\�WKH�6RQ�WR�WKH�)DWKHU�DIWHU 
+LV�UHVXUUHFWLRQ��DIWHU�+LV�UHWXUQ�IURP�WKH�QLJKW�RI�GHDWK�LQWR�WKH�ZRUOG 
RI�WKH�OLYLQJ� 
 
7KHVH�ZRUGV�DUH�WDNHQ�IURP�3VDOP�����ZKHUH��RULJLQDOO\��WKH\�KDG�D 
GLIIHUHQW�PHDQLQJ��3VDOP�����LV�D�VRQJ�RI�ZRQGHU�DW�*RG¶V 
RPQLSRWHQFH�DQG�RPQLSUHVHQFH��D�K\PQ�RI�WUXVW�LQ�WKH�*RG�ZKR�QHYHU 
DOORZV�XV�WR�IDOO�IURP�KLV�KDQGV��7KH�3VDOPLVW�LPDJLQHV�KLPVHOI 
MRXUQH\LQJ�WR�WKH�IDUWKHVW�UHDFKHV�RI�WKH�FRVPRV�–�DQG�ZKDW�KDSSHQV�WR 
KLP"�³,I�,�DVFHQG�WR�KHDYHQ��<RX�DUH�WKHUH��,I�,�PDNH�P\�EHG�LQ�6KHRO� 
<RX�DUH�WKHUH��,I�,�WDNH�WKH�ZLQJV�RI�WKH�PRUQLQJ�DQG�GZHOO�LQ�WKH 
XWWHUPRVW�SDUWV�RI�WKH�VHD��HYHQ�WKHUH�<RXU�KDQG�VKDOO�OHDG�PH��DQG�<RXU 
ULJKW�KDQG�VKDOO�KROG�PH��,I�,�VD\��µ/HW�RQO\�GDUNQHVV�FRYHU�PH¶«��HYHQ 
WKH�GDUNQHVV�LV�QRW�GDUN�WR�<RX«��IRU�GDUNQHVV�LV�DV�OLJKW�ZLWK�<RX�´� 
�3V������-��� 
 
2Q�(DVWHU�GD\��WKH�&KXUFK�WHOOV�XV�WKDW�-HVXV�&KULVW�PDGH�WKDW�MRXUQH\�WR 
WKH�HQGV�RI�WKH�XQLYHUVH�IRU�RXU�VDNH��,Q�WKH�/HWWHU�WR�WKH�(SKHVLDQV�ZH 
UHDG�WKDW�+H�GHVFHQGHG�WR�WKH�GHSWKV�RI�WKH�HDUWK��DQG�WKDW�WKH�2QH�ZKR 
GHVFHQGHG�LV�DOVR�WKH�2QH�ZKR�KDV�ULVHQ�IDU�DERYH�WKH�KHDYHQV��WKDW�+H 
PLJKW�ILOO�DOO�WKLQJV��FI�����II����7KH�YLVLRQ�RI�WKH�3VDOP�WKXV�EHFDPH 
UHDOLW\� 
 
%XW�WKHVH�ZRUGV�RI�WKH�5LVHQ�&KULVW�WR�WKH�)DWKHU�KDYH�DOVR�EHFRPH 
ZRUGV�ZKLFK�WKH�/RUG�VSHDNV�WR�XV��³,�DURVH�DQG�QRZ�,�DP�VWLOO�ZLWK 
\RX�´�+H�VD\V�WR�HDFK�RI�XV��³0\�KDQG�XSKROGV�\RX��:KHUHYHU�\RX�PD\ 
IDOO��\RX�ZLOO�DOZD\V�IDOO�LQWR�0\�KDQGV��,�DP�SUHVHQW�HYHQ�DW�WKH�GRRU�RI 
GHDWK��:KHUH�QR�RQH�FDQ�DFFRPSDQ\�\RX�IXUWKHU��DQG�ZKHUH�\RX�FDQ 
EULQJ�QRWKLQJ��HYHQ�WKHUH�,�DP�ZDLWLQJ�IRU�\RX��DQG�IRU�\RX�,�ZLOO�FKDQJH 
GDUNQHVV�LQWR�OLJKW�´ 
 
0DQ\�WKDQNV�WR�HYHU\RQH�ZKR�KDV�PDGH�RXU�(DVWHU�FHOHEUDWLRQV�KHUH�DW�
WKH�&DWKHGUDO�VR�EHDXWLIXO��IURP�RXU�FKRLUV�WR�WKRVH�ZKR�GHFRUDWHG�FKXUFK��
,�DP�VR�JUDWHIXO�WR�\RX�IRU�VKDULQJ�\RXU�WLPH�DQG�\RXU�WDOHQWV�ZLWK�RXU�
SDULVK� 
 

0RQVLJQRU�+HQU\�%UHLHU 
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:KHQ�ZH�HQWHU�LQWR�UHODWLRQVKLS�ZLWK�*RG��WLPH 
ZRUNV�GLIIHUHQWO\� 

7KH�&KXUFKȃV�FDOHQGDU�DQG�WKH�UHDGLQJV�IRU�(DVWHU�ZHHN 
KHOS�XV�HQWHU�LQWR�ȂWKH�WRGD\�RI�WKH�/RUGȃ 

'HDU�%URWKHUV�DQG�6LVWHUV�LQ�&KULVW� 
:KDW¶V�\RXU�H[SHULHQFH�RI�WLPH" 
,Q�WKLV�ZHHN�DIWHU�(DVWHU��WKH�&KXUFK¶V�FDOHQGDU�DQG�UHDGLQJV�DUH�WU\LQJ�WR�WHDFK�XV�D�GLIIHUHQW�VHQVH�RI�WLPH��(YHU\�
GD\�LV�FHOHEUDWHG�DV�(DVWHU��DQG�ZH�KHDU�DERXW�DQ�DSSHDUDQFH�RI�WKH�5LVHQ�/RUG��:H¶UH�QRW�PRYLQJ�WKURXJK�D�
VHTXHQFH�DQG�RQ�WR�WKH�QH[W�WKLQJ��:H¶UH�WDNLQJ�DOO�ZHHN�WR�XQSDFN�WKLV�RQH�GD\��DV�WKRXJK�WLPH�ZHUH�ZRUNLQJ�
GLIIHUHQWO\� 
$QG�WKDW¶V�SUHFLVHO\�WKH�SRLQW��7LPH�GRHV�ZRUN�GLIIHUHQWO\��DQG�KDV�DFTXLUHG�D�QHZ�PHDQLQJ��LQ�OLJKW�RI�WKH�
UHVXUUHFWLRQ�RI�-HVXV� 
7KLV�LV�RQH�RI�WKH�LQWULJXLQJ�WKHPHV�RI�WKH�&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK��HVSHFLDOO\�LQ�LWV�VHFWLRQ�RQ�SUD\HU��7KH�
&DWHFKLVP�VSHDNV�RI�³WKH�WRGD\�RI�WKH�/RUG�´�,Q�GRLQJ�VR��LW¶V�DUWLFXODWLQJ�WKH�IDFW�WKDW�*RG�LV�EH\RQG�WLPH��D�WUXWK�
DUWLFXODWHG�LQ���3HWHU�����WKLV�ZD\��³:LWK�WKH�/RUG�RQH�GD\�LV�OLNH�D�WKRXVDQG�\HDUV�DQG�D�WKRXVDQG�\HDUV�OLNH�RQH�
GD\�´�:KHQ�ZH�HQWHU�LQWR�UHODWLRQVKLS�ZLWK�*RG��WLPH�ZRUNV�GLIIHUHQWO\� 
:H�KDYH�LQWLPDWLRQV�RI�WKDW�LQ�RXU�H[SHULHQFH�ZKHQ�WLPH�PRYHV�TXLFNO\�RU�VORZO\��ZKHQ�WLPH�VHHPV�HPSW\�RU�IXOO��
&ORFN�WLPH�GRHVQ¶W�FKDQJH��RXU�H[SHULHQFH�RI�WLPH�GRHV��7KH�PHDQLQJ�RI�WKDW�H[SHULHQFH�LV�UHYHDOHG�LQ�WKH�
UHVXUUHFWLRQ��ZH�DUH�FDOOHG�WR�OLYH�LQ�WLPH�LQ�D�ZD\�WKDW�ULVHV�DERYH�WLPH� 
,Q�WKH�,QFDUQDWLRQ��WKH�LQILQLWH�*RG�HQWHUHG�LQWR�WKH�ILQLWH�ZRUOG�DQG�WUDQVIRUPHG�LW��6LPLODUO\��LQ�WKH�5HVXUUHFWLRQ��
*RG¶V�HWHUQLW\�EUHDNV�LQWR�WKH�WHPSRUDO�XQLYHUVH�DQG�WUDQVIRUPV�LW��7KH�&KXUFK¶V�FDOHQGDU�DQG�WKH�UHDGLQJV�IRU�
(DVWHU�ZHHN�DUH�PHDQW�WR�EH�D�VFKRRO�IRU�HQWHULQJ�LQWR�WKDW�QHZ�VHQVH�RI�WLPH�—�IRU�HQWHULQJ�LQWR�³WKH�WRGD\�RI�WKH�
/RUG�´ 
:KDW�DUH�ZH�PHDQW�WR�GR�ZLWK�WKLV�QHZ�VHQVH�RI�WLPH"�)RUWXQDWHO\��WKH�UHDGLQJV�JLYH�JXLGDQFH�RQ�WKDW� 
(YHU\�GD\�WKLV�ZHHN��LQ�DOPRVW�HYHU\�UHDGLQJ��WKH�SDWWHUQ�LV�WKH�VDPH��$�SHUVRQ�HQFRXQWHUV�WKH�ULVHQ�/RUG�DQG�WKHQ�
JLYHV�ZLWQHVV�WR�ZKDW�WKH\�KDYH�VHHQ� 
5HJDUGLQJ�WKH�HQFRXQWHUV��LW¶V�LQWHUHVWLQJ�WR�QRWH�WKDW�VRPH�SHRSOH�UHFRJQL]H�WKH�ULVHQ�-HVXV�ULJKW�DZD\��ZKLOH�
RWKHUV�H[SHULHQFH�+LP�EHIRUH�WKH\�UHFRJQL]H�+LP��7KDW�PLUURUV�RXU�RZQ�H[SHULHQFH��6RPHWLPHV�ZH�NQRZ�ZH¶UH�
HQFRXQWHULQJ�-HVXV��6RPHWLPHV�ZH�GRQ¶W�NQRZ�ZH¶YH�HQFRXQWHUHG�+LP�XQWLO�ZH�UHIOHFW�RQ�LW�DIWHUZDUG��:H�QHHG�
VRPH�KHOS�RSHQLQJ�RXU�H\HV��7KLV�ZHHN�ZH¶UH�PHDQW�WR�VORZ�GRZQ��UHWXUQ�WR�WKH�SODFH�RI�HQFRXQWHU�DQG�VDYRU�WKH�
SUHVHQFH�RI�-HVXV� 
:KHQ�LW�FRPHV�WR�EHDULQJ�ZLWQHVV��ZH�KDYH�VRPH�ZRUN�WR�GR��6W��3HWHU�VD\V��³,W�LV�LPSRVVLEOH�IRU�XV�QRW�WR�VSHDN�
DERXW�ZKDW�ZH�KDYH�VHHQ�DQG�KHDUG�´�6RPHWLPHV�LW�VHHPV�OLNH�WKLV�LV�WKH�SRLQW�DW�ZKLFK�&DWKROLF�SUDFWLFH�VLPSO\�
FRQWUDGLFWV�6FULSWXUH��:H�WU\�WR�ILQG�HYHU\�H[FXVH�QRW�WR�VSHDN�DERXW�ZKDW�ZH�KDYH�VHHQ�DQG�KHDUG� 
7KH�QHZV�PHGLD�GRHVQ¶W�KHVLWDWH�WR�VSHDN�DERXW�LWV�SHUVSHFWLYHV��7KH\�NQRZ�LW�PDWWHUV�ZKDW�SHRSOH�WKLQN��EHFDXVH�
KRZ�SHRSOH�WKLQN�VKDSHV�KRZ�WKH\�DFW� 
7KH�FKLHI�SULHVWV�NQHZ�WKLV�DV�ZHOO��7KDW¶V�ZK\�WKH\�WROG�WKH�JXDUGV��³7HOO�SHRSOH�WKDW�+LV�GLVFLSOHV�VWROH�WKH�ERG\�
RI�-HVXV�ZKLOH�ZH�VOHSW�—�WKDW¶V�ZK\�WKH�WRPE�LV�HPSW\�´�,W�PDWWHUV�ZKDW�VWRU\�JHWV�WROG��+RZ�WKH�IDFWV�DUH�
LQWHUSUHWHG�DQG�XQGHUVWRRG�VKDSHV�KRZ�SHRSOH�OLYH� 
:H�QHHG�WR�WHOO�RXU�VWRU\��:H�QHHG�WR�JHW�LQ�WKH�JDPH��WR�VSHDN�DERXW�ZKDW�ZH�KDYH�KHDUG�DQG�VHHQ��,W¶V�QRW�MXVW�D�
IDFW�RI�KXPDQ�QDWXUH�WKDW�WKLV�PDWWHUV��LW¶V�WKH�FRPPDQG�RI�-HVXV��³<RX�DUH�ZLWQHVVHV�RI�WKHVH�WKLQJV��*R�LQWR�WKH�
ZKROH�ZRUOG�DQG�SURFODLP�WKH�*RVSHO�´�7KDW¶V�KRZ�ZH¶UH�PHDQW�WR�XVH�RXU�QHZ�VHQVH�RI�WLPH� 
&KULVW�LV�5LVHQ��+H�LV�ULVHQ��LQGHHG��+DSS\�(DVWHU� 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�$SULO��-$SULO����DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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9LYLDQ�&KHPHOHNRY 
-RH�'XEXTXH 
%UHDQQD�(YDQV 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³7KHUH�LV�DQ�HYHU\GD\�KHURLVP��PDGH�XS�RI�JHVWXUHV�
RI�VKDULQJ��ELJ�RU�VPDOO��ZKLFK�EXLOG�XS�DQ�DXWKHQWLF�
FXOWXUH�RI�OLIH«�3DUW�RI�WKLV�GDLO\�KHURLVP�LV�DOVR�WKH�
VLOHQW�EXW�HIIHFWLYH�DQG�HORTXHQW�ZLWQHVV�RI�DOO�WKRVH�
µEUDYH�PRWKHUV�ZKR�GHYRWH�WKHPVHOYHV�WR�WKHLU�RZQ�
IDPLO\�ZLWKRXW�UHVHUYH��ZKR�VXIIHU�LQ�JLYLQJ�ELUWK�WR�
WKHLU�FKLOGUHQ�DQG�ZKR�DUH�UHDG\�WR�PDNH�DQ\�HIIRUW��
WR�IDFH�DQ\�VDFULILFH��LQ�RUGHU�WR�SDVV�RQ�WR�WKHP�WKH�
EHVW�RI�WKHPVHOYHV¶«�:H�WKDQN�\RX��KHURLF�PRWKHUV��
IRU�\RXU�LQYLQFLEOH�ORYH��:H�WKDQN�\RX�IRU�\RXU�LQ�
WUHSLG�WUXVW�LQ�*RG�DQG�LQ�KLV�ORYH��:H�WKDQN�\RX�IRU�
WKH�VDFULILFH�RI�\RXU�OLIH´� 

7KH�*RVSHO�RI�/LIH���� 
3RSH�6DLQW�-RKQ�3DXO�,,��(YDQJHOLXP�YLWDH��������� 
/LEUHULD�(GLWULFH�9DWLFDQD��8VHG�ZLWK�SHUPLVVLRQ� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
$SULO���������WKURXJK�$SULO��������� 

 
 

6XQGD\�� $FWV����������-���� 
3V������-�����-������-���� 
&RO����-���RU���&RU����-���� 
-Q�����-���RU�0N�����-��RU�/N������-��� 

0RQGD\� $FWV���������-���� 
3V�����-�������-����-��������0W�����-�� 

7XHVGD\� $FWV�����-����3V�����-�����-�������� 
-Q������-�� 

:HGQHVGD\� $FWV����-����3V������-����-��� 
 /N������-�� 
7KXUVGD\�� $FWV�����-����3V�������-���/N������-�� 
)ULGD\� $FWV����-����3V������-��������-���� 
 -Q�����-�� 
6DWXUGD\� $FWV�����-����3V����������-������-���� 
 0N�����-�� 
6XQGD\�� $FWV�����-����3V������-�����-������-����

��-Q����-���-Q������-�� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��$SULO������ 

3DULVK�3UR-/LIH�0LQLVWU\ 
���7KH�&DWKHGUDO�3UR-/LIH�0LQLVWU\�LV�VHHNLQJ�QHZ�
PHPEHUV�WR�DVVLVW�ZLWK�VHYHUDO�XSFRPLQJ�SURMHFWV��
LQFOXGLQJ�D�0RWKHUV
�'D\�URVH�VDOH��D���-0LQXWH�
6SHDNHU�6HULHV��DQG�DQ�(SLSKDQ\�6XSSO\�'ULYH�� 
���)RU�PRUH�LQIR��FRQWDFW�%U\DQ��WKH�SDULVK¶V�SUR-OLIH�
PLQLVWU\�FRRUGLQDWRU��DW EU\DQNLUFKRII#DWW�QHW�� 
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(XFKDULVWLF�([SRVLWLRQ 
���7KH�%OHVVHG�6DFUDPHQW��WKH�YHU\�SUHVHQFH�RI�
&KULVW¶V�ERG\�DQG�EORRG�LQ�WKH�(XFKDULVW��LV�UHVHUYHG�
LQ�WKH�WDEHUQDFOH�RI�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�
WKH�HDVW�RI�WKH�PDLQ�VDQFWXDU\��$W�DOO�KRXUV�WKH�&DWKH�
GUDO�LV�RSHQ��SHRSOH�PD\�EH�IRXQG�SUD\LQJ�WKHUH�EH�
IRUH�WKH�/RUG��IDFH�WR�IDFH���(DFK�6DWXUGD\�DIWHUQRRQ��
EHJLQQLQJ�DW������S�P���WKH�(XFKDULVW�LV�GLVSOD\HG�
IRU�SUD\HU�DQG�DGRUDWLRQ�LQ�SXEOLF�H[SRVLWLRQ�LQ�
WKH�%OHVVHG�6DFUDPHQW�&KDSHO�IRU�D�KRO\�KRXU��
)ROORZLQJ�WKLV�KRO\�KRXU��WKH�(YHQLQJ�3UD\HU�RI�WKH�
&KXUFK�ZLWK�%HQHGLFWLRQ�LV�FHOHEUDWHG�� 
���$GGLWLRQDOO\��WKH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�
IRU�SXEOLF�DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)UL�
GD\�RI�WKH�PRQWK��)LUVW�)U LGD\�$GRUDWLRQ�EHJLQV�DW�
DSSUR[LPDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�
WKH������D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�
DW�������D�P��� 
���3OHDVH�QRWH��:H�ZLOO�QRW�EH�FHOHEUDWLQJ�)LUVW�)UL�
GD\�LQ�$SULO�DV�LW�FRLQFLGHG�ZLWK�*RRG�)ULGD\���
2XU�QH[W�)LUVW�)ULGD\�$GRUDWLRQ�ZLOO�EH�KHOG�)ULGD\��
0D\��� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��$SULO����IURP������–�����S�P���3OHDVH�
FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����IRU�
DGGLWLRQDO�LQIRUPDWLRQ�� 

���6XUUH[LW�'RPLQXV�9HUH��$OOHOXLD��7KH�/RUG�LV�WUXO\�
ULVHQ��6KDUH�WKLV�JUHDW�QHZV��1RW�RQO\�KDV�WKH�/RUG�
ULVHQ��EXW�+H�DOVR�UHPDLQV�SUHVHQW�WR�XV�LQ�HYHU\�
&DWKROLF�FKXUFK�WKURXJKRXW�WKH�ZRUOG��$V�3RSH�3DXO�
9,�WDXJKW��³7KH�&DWKROLF�&KXUFK�KDV�DOZD\V�GLV�
SOD\HG�DQG�VWLOO�GLVSOD\V�WKLV�ODWULD�WKDW�RXJKW�WR�EH�
SDLG�WR�WKH�6DFUDPHQW�RI�WKH�(XFKDULVW��ERWK�GXULQJ�
0DVV�DQG�RXWVLGH�RI�LW��E\�WDNLQJ�WKH�JUHDWHVW�SRVVLEOH�
FDUH�RI�FRQVHFUDWHG�+RVWV��E\�H[SRVLQJ�WKHP�WR�WKH�
VROHPQ�YHQHUDWLRQ�RI�WKH�IDLWKIXO��DQG�E\�FDUU\LQJ�
WKHP�DERXW�LQ�SURFHVVLRQV�WR�WKH�MR\�RI�JUHDW�QXPEHUV�
RI�WKH�SHRSOH´��0\VWHULXP�)LGHL������:H�GHULYH�JUHDW�
VWUHQJWK�IURP�WKH�5LVHQ�&KULVW�ZKR�LV�WUXO\�SUHVHQW�LQ�
WKH�(XFKDULVW�HDFK�6XQGD\��+RZ�SULYLOHJHG�ZH�DUH�WR�
UHFHLYH�+LV�%RG\��%ORRG��6RXO��DQG�'LYLQLW\�DQG�DOVR�
WR�DGRUH�+LP�LQ�WKH�%OHVVHG�6DFUDPHQW��(DFK�WDEHU�
QDFOH�LV�D�WKURQH�IRU�WKH�5LVHQ�.LQJ��:H�PXVW�WDNH�
DGYDQWDJH�RI�WKH�RSSRUWXQLW\�WR�DGRUH�RXU�/RUG�DQG�WR�
SUD\�LQ�+LV�SRZHUIXO�SUHVHQFH��+H�KDV�JLYHQ�XV�QHZ�
OLIH�DQG�KDV�UDLVHG�XV�WR�WKH�VWDWXV�RI�DGRSWHG�VRQV�DQG�
GDXJKWHUV��(PEUDFH�WKLV�QHZ�OLIH͊ 
���9LVLW�DUFKVWO�RUJ�G\QDPLF�IRU�PRUH�LQIR� 

���� 
%OHVVLQJV�DQG�&RQJUDWXODWLRQV���3OHDVH�MRLQ�WKH�
FOHUJ\�RI�WKH�&DWKHGUDO�%DVLOLFD�LQ�FRQJUDWXODWLQJ�DOO�
WKRVH�ZKR�EHFDPH�IXOO\�LQLWLDWHG�LQWR�WKH�&DWKROLF�
&KXUFK�GXULQJ�WKH�&DWKHGUDO¶V�(DVWHU�9LJLO��HLWKHU�E\�
EDSWLVP�RU�E\�SURIHVVLRQ�RI�IDLWK��� 

 

%RMDQ�%DODEDQ��$QGUHD�%XUURZV��(PPD�%XUU\��
/LQGVH\�&KHO��-RHO�'DYLV��5RVD�'DYLV�� 

/LDP�'LOORQ��3HWHU�*ROGEHUJ�� 
:LQQLH�+XD��$GDP�-XQJ��0LOHV�.UX]LFK�� 

5KLDQQRQ�/HPRQG��&KLJR]LH�2EL��6DUDK�3UDWW��
-DPLVRQ�5XFNHU��*UHJ�6WDQGHIRUG�� 

/DXUHQ�6WDQGHIRUG��DQG�+D\GHQ�6WHSKDQ�� 
 

2XU�SUD\HUV�IROORZ�WKHP�DOO�DV�WKH\�FRQWLQXH�WR�ZDON�
ZLWK�WKH�/RUG�LQ�WKLV�OLIH-ORQJ�MRXUQH\�RI�IDLWK�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUH�WR�EH�SURSHUO\�LQVWUXFWHG�
LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�HQFRXUDJHG�
WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�FKLOG�LV�
ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�LV�
DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��FRQWDFW�/DXUD�
9RHJHOLH�DW����-���-�����WR�VFKHGXOH�D�EDSWLVP�RU�WR�
UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�FODVV� 
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)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

(\HJODVV�'ULYH 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK�����
�7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

6DFUDPHQW�RI�%DSWLVP 

&RQJUDWXODWLRQV�WR�RXU�UHFHQWO\�EDSWL]HG�SDULVKLRQHU��0LFKDHO�-RVHSK��VRQ�RI�.HYLQ�	�(OL]DEHWK��ZKR�ZDV 
EDSWL]HG�LQ�&KULVW�RQ�0DUFK���KHUH�DW�WKH�&DWKHGUDO�%DVLOLFD� 
 

0D\�WKH�EOHVVLQJ�RI�WKH�/RUG�EH�DOZD\V�XSRQ�0LFKDHO��DQG�PD\�*RG�ZDWFK�RYHU�	�FKHULVK�DOO�FKLOGUHQ�ZKRP�
*RG�KDV�EOHVVHG�ZLWK�WKH�JUDFH�RI�%DSWLVP�� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
$SULO����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHVVLRQV�
LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�
E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%RODQG�
+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�
GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�H-PDLO�$QL�
PD&KULVWL6W/#JPDLO�FRP�  

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�&DWKROLF�(GXFDWLRQ� ����� 

����� 

(DVWHU�)ORZHUV ������ 

2Q/LQH�*LYLQJ �������� 

5LFH�%RZO��&DWKROLF�5HOLHI�6HUYLFHV��
DQG�&HQWUDO�	�(XURSHDQ�0LVVLRQV 

����� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³7KLQN�RI�ZKDW�LV�DERYH��QRW�RI�ZKDW�LV�RQ�HDUWK�´�-�
&RO���� 
���2Q�WKLV�GD\�ZH�WKDQN�*RG�IRU�+LV�6RQ��-HVXV��ZKR�
GLHG��URVH�DQG�RSHQHG�WKH�JDWHV�RI�KHDYHQ�IRU�XV��:H�
FHOHEUDWH�DQG�VLQJ�³$OOHOXLD�´�/HW¶V�WU\�WR�NHHS�WKH�
MR\�RI�WKLV�(DVWHU�VHDVRQ�LQ�RXU�KHDUWV�WKURXJKRXW�WKH�
\HDU��3UD\�GDLO\�DQG�OLVWHQ�IRU�KRZ�*RG�LV�FDOOLQJ�
HDFK�RI�XV�WR�MR\IXOO\�XVH�RXU�JLIWV�WR�IXOILOO�+LV�VDOYD�
WLRQ�SODQ� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FRQWDFW�WKH�RIILFH�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋංർൺඅ�0ංඇංඌඍൾඋඌ��$ඉඋංඅ���-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

'DYLG�3DUU 
0DU\�$QQ�&KHQJ 

 6DFULVWDQ -HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 

�����DP  .DWKOHHQ�6FKPLW] 
%DUE�0XUUD\ 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  %ULDQ�5DJHQ 
6U��0DULD�+RZHOO 

 0DWWKHZ��-RVHSK��	 
�����0LFKDHO�%UHZHU 
6LPRQ�	�-3�%ODQQHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 7KRPDV�*UHJRU\ 
6DO�$ODWRUUH 

 +HQU\��*XV��	 
������*HRUJH�)RSSH 

:LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  -RQDWKDQ�.OLPSHO 
-RKQ�6WLWK 

 6DFULVWDQ :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


