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0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

0$66�,17(17,216 
 
 

6XQ���$SULO��–�3DOP�6XQGD\ 

 �������D�P��-��$UFKELVKRS¶V�,QWHQWLRQ 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��-DPHV�0XNNDGDQ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���$SULO��–�0RQGD\�RI�+RO\�:HHN 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��(ULF�*��6WHZDUW 
 ������S�P��-��-RVHSK�*XPPHUVEDFK 

7XHV���$SULO��–�7XHVGD\�RI�+RO\�:HHN 

�� �������D�P��-��6WHSKHQ�0LFKDHO�0XUUD\ 
 �������D�P��-��&KULVP�0DVV 
 ������S�P��-��+HOHQ�.OXQN 

:HG���$SULO��–�:HGQHVGD\�RI�+RO\�:HHN 

�� �������D�P��-��*HUDUG�3LVDQR� 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,, 
 ������S�P��-��/LQXV�3RWWHEDXP 

7KXUV���$SULO��–�+RO\�7KXUVGD\ 

 �������S�P��-��0DVV�RI�WKH�/RUG¶V�6XSSHU 

)UL���$SULO���–�*RRG�)ULGD\ 

 �������S�P��-��6HUYLFH�RI�WKH�/RUG¶V�3DVVLRQ 

6DW���$SULO���–�+RO\�6DWXUGD\ 

 �������S�P��-��(DVWHU�9LJLO 

6XQ���$SULO���–�(DVWHU�6XQGD\ 

 �������D�P��-��$UFKELVKRS¶V�,QWHQWLRQ 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��1LFN�7KHLVV 

/HQWHQ�5HJXODWLRQV 
��� 

�:KRHYHU�ZLVKHV�WR�EH�P\�IROORZHU�PXVW�GHQ\�KLV�
YHU\�VHOI��WDNH�XS�KLV�FURVV�HDFK�GD\��DQG�IROORZ�LQ�
P\�VWHSV���/N��������7KH�&KXUFK�KDV�DOZD\V�KHOSHG�
XV�IXOILOO�WKHVH�ZRUGV�RI�-HVXV�E\�SUHVFULELQJ�YHU\�
GHILQLWH�SHQDQFH�IRU�DOO�&DWKROLFV� 
��*RRG�)ULGD\��$SULO�����LV�D�GD\�RI�DEVWLQHQFH�IRU �
DOO�&DWKROLFV�RYHU�WKH�DJH�RI�����2Q�WKLV�GD\��IDVW�DV�
ZHOO�DV�DEVWLQHQFH�LV�DOVR�REOLJDWRU\�IRU�WKRVH�IURP�
WKH�DJHV�RI����WR�����$EVWLQHQFH�PHDQV�DEVWLQHQFH�
IURP�PHDW��)DVW�PHDQV�RQH�IXOO�PHDO�D�GD\��ZLWK�WZR�
VPDOOHU�PHDOV�DQG�QRWKLQJ�EHWZHHQ�PHDOV��OLTXLGV�DUH�
SHUPLWWHG���1R�&DWKROLF�ZLOO�OLJKWO\�H[FXVH�KLPVHOI�RU�
KHUVHOI�IURP�WKLV�REOLJDWLRQ� 

/HQW�DQG�&RQIHVVLRQ 
���$OO�&DWKROLFV�DVVRFLDWH�/HQW�ZLWK�WKH�6DFUDPHQW�RI�
3HQDQFH��5HFRQFLOLDWLRQ��DQG�&RQIHVVLRQ��,Q�UHVSRQVH�
WR�WKH�FXUUHQW�SXEOLF�KHDOWK�FULVLV��WKH�&DWKHGUDO�KDV�
XSGDWHG�RXU�FRQIHVVLRQ�VFKHGXOH�IRU�+RO\�:HHN�DV�
IROORZV� 
 

¨ $SULO����3DOP�6XQGD\��IURP������DP�XQWLO�QRRQ 
¨ $SULO��-���0RQGD\��7XHVGD\��DQG�:HGQHVGD\��

IURP�QRRQ�XQWLO������SP 
¨ +RO\�7KXUVGD\��IURP�QRRQ�XQWLO������SP 
¨ *RRG�)ULGD\��IURP�QRRQ�XQWLO������SP 
 

(YHU\RQH�LV�XUJHG�WR�PDNH�WKHLU�/HQWHQ�FRQIHVVLRQ�LQ�
WKHVH�ILQDO�GD\V�RI�/HQW��,Q�WKDW�ZD\��WKH�ULFKQHVV�RI�
*RG
V�PHUF\�PD\�GHYHORS�WKH�IXOO�URRW�DQG�VWHP�LQ�
/HQW�WR�EORVVRP�LQWR�D�KDUG\�DQG�EULOOLDQW�(DVWHU�MR\� 

6WDWLRQV�RI�WKH�&URVV 
���$�SULYLOHJHG�GHYRWLRQ�PRVW�IUHTXHQWO\�SUD\HG�LQ�D�
SXEOLF�VHUYLFH�GXULQJ�/HQW�LV�WKH�6WDWLRQV�RI�WKH�
&URVV��)RU �FHQWXU LHV�SLOJU LPDJH�WR�WKH�KRO\�SODFHV�
LQ�-HUXVDOHP�DQG�D�ZDONLQJ�WKH�SDWK�RI�&KULVW
V�FDUU\�
LQJ�WKH�FURVV�WR�&DOYDU\�KDV�EHHQ�DQ�HVWHHPHG�GHYR�
WLRQ�DQG�SHQLWHQWLDO�SUDFWLFH��� 
���7KRXJK�ZH�DUH�XQDEOH�WR�SUD\�6WDWLRQV�RI�WKH�
&URVV�SXEOLFO\�WRJHWKHU��WKH�&DWKHGUDO�LV�RSHQ�
IURP������DP�WR������SP�GDLO\�IRU�SULYDWH�SUD\HU��
<RX�DUH�DOVR�LQYLWHG�WR�MRLQ�XV�RQOLQH�IRU�D�
OLYHVWUHDPHG�YHUVLRQ�RI�6WDWLRQV�RI�WKH�&URVV�DW�
�����SP�HDFK�)ULGD\V�RI�/HQW�� 
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'HDU�3DULVKLRQHUV� 
  
7KLV�6XQGD\��3DOP�6XQGD\��ZH�HQWHU�LQWR�RXU�FHOHEUDWLRQ�RI�+RO\�:HHN�
DQG�EHFDXVH�RI�RXU�FXUUHQW�VLWXDWLRQ�RXU�H[SHULHQFH�RI�LW�ZLOO�VXUHO\�EH�
GLIIHUHQW���7KRXJK�\RX�FDQQRW�EH�SUHVHQW��,�LQYLWH�\RX�WR�MRLQ�XV�YLD�RXU�
/LYH-6WUHDP�WR�WDNH�SDUW�LQ�WKHP� 
 
2Q�3DOP�6XQGD\�DV�ZH�JR�XS�WKH�PRXQWDLQ�ZLWK�-HVXV��WRZDUGV�WKH�
7HPSOH��DFFRPSDQ\LQJ�+LP�RQ�+LV�DVFHQW���7KH�SURFHVVLRQ��ZKLFK�ZRXOG�
QRUPDOO\�WDNH�SODFH��LV�PHDQW��WKHQ��WR�EH�DQ�LPDJH�RI�VRPHWKLQJ�GHHSHU��
WR�UHIOHFW�WKH�IDFW�WKDW��WRJHWKHU�ZLWK�-HVXV��ZH�DUH�VHWWLQJ�RXW�RQ�D�
SLOJULPDJH�DORQJ�WKH�KLJK�URDG�WKDW�OHDGV�WR�WKH�OLYLQJ�*RG��7KLV�LV�WKH�
DVFHQW�WKDW�PDWWHUV��7KLV�LV�WKH�MRXUQH\�ZKLFK�-HVXV�LQYLWHV�XV�WR�PDNH�DV�
ZH�HQWHU�+RO\�:HHN��7KURXJK�WKH�YDULRXV�OLWXUJLHV�RI�WKLV�FRPLQJ�ZHHN��
ZH�DUH�LQYLWHG�WR�HQWHU�PRUH�GHHSO\�LQWR�WKH�SDVFKDO�P\VWHU\�RI�RXU�
VDYLRU¶V�VXIIHULQJ��GHDWK��DQG�UHVXUUHFWLRQ�� 
 
2Q�+RO\�7KXUVGD\��0DVV�RI�WKH�/RUG¶V�6XSSHU��ZH�UHFDOO�WKDW�PRPHQW�
ZKHQ�-HVXV�EHJDQ�WKH�FHOHEUDWLRQ�RI�+LV�ILQDO�PHDO�ZLWK�+LV�GLVFLSOHV�DQG�
LQVWLWXWHG�WKH�+RO\�(XFKDULVW��7KH�ZRUGV�-HVXV�VSRNH�WR�KLV�GLVFLSOHV��³,�
KDYH�HDJHUO\�GHVLUHG�WR�HDW�WKLV�3DVVRYHU�ZLWK�\RX�´�UHPLQG�XV�WKDW�-HVXV�
GHVLUHV�WR�VKDUH�+LPVHOI�ZLWK�XV�DQG�WR�EH�RQH�ZLWK�XV�� 
 
2Q�*RRG�)ULGD\�ZH�DUH�WDNHQ�WR�WKH�PRXQW�RI�&DOYDU\���&KULVWXV�IDFWXV�
HVW�SUR�QRELV�RERHGLHQV�XVTXH�DG�PRUWHP��PRUWHP�DXWHP�FUXFLV���-��)RU�
XV�&KULVW�EHFDPH�REHGLHQW�XQWR�GHDWK��HYHQ�GHDWK�RQ�D�FURVV���7KURXJK�
&KULVW¶V�GHDWK�RQ�WKH�FURVV�+H�RSHQV�IRU�XV�WKH�ZD\�WR�VDOYDWLRQ�DQG�
HWHUQDO�OLIH��7KH�&URVV�RI�&KULVW��ZKLFK�ZH�ZLOO�YHQHUDWH�RQ�*RRG�)ULGD\��
LV�WKH�FDXVH�RI�KRSH�DQG�UHPLQGV�XV�FRQVWDQWO\�RI�*RG¶V�ORYH�IRU�XV�� 
 
2XU�FHOHEUDWLRQ�RI�+RO\�:HHN�FRPHV�WR�D�RQ�+RO\�6DWXUGD\�HYHQLQJ��7KH�
VWRU\�RI�RXU�VDOYDWLRQ�KLVWRU\�LV�WKHQ�UHFDOOHG�IRU�XV�WKURXJK�WKH�UHDGLQJV�
DW�WKH�YLJLO�DQG�FXOPLQDWHV�LQ�WKH�SURFODPDWLRQ�RI�WKH�DFFRXQW�RI�WKH�
UHVXUUHFWLRQ��,Q�WKH�UHVXUUHFWLRQ�RI�-HVXV��ORYH�KDV�EHHQ�VKRZQ�WR�EH�
VWURQJHU�WKDQ�GHDWK��VWURQJHU�WKDQ�HYLO��/RYH�PDGH�&KULVW�GHVFHQG��DQG�
ORYH�LV�DOVR�WKH�SRZHU�E\�ZKLFK�+H�DVFHQGV�� 
 
$V�D�SDULVK�ZH�ZLOO�QRW�EH�DEOH�WR�SK\VLFDOO\�EH�WRJHWKHU�IRU�WKH�
FHOHEUDWLRQ�RI�(DVWHU��OHW�XV�XQLWH�WRJHWKHU�WKLV�ZHHN�LQ�SUD\HU���/HW�XV�QRW�
FHDVH�LQ�VWRUPLQJ�WKH�KHDYHQV�ZLWK�RXU�SUD\HUV�WR�DQ�HQG�WR�WKLV�SDQGHPLF�
DQG�IRU�WKH�KHURLF�PHQ�DQG�ZRPHQ�LQ�RXU�KHDOWKFDUH�IDFLOLWLHV�WDNLQJ�FDUH�
RI�WKH�VLFN�DQG�G\LQJ��� 
 

     0VJU��+HQU\�%UHLHU 
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0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 
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0RQVLJQRU�*UHJRU\�0LNHVFK 
������������� 

PLNHVFK#FDWKHGUDOVWO�RUJ 
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5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

 
,ඇ-5ൾඌංൽൾඇർൾ 

5HYHUHQG�.HQW�3ROOPDQ 
 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HYHUHQG�0U��$OOHQ�.LUFKQHU 
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'U��+RUVW�%XFKKRO] 
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0U��7RP�)DVO 
������������� 

 
2ൿൿංർൾ�0ൺඇൺൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 
 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 
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%()25(�7+(�&5266�_�6HL]H�HDFK�RSSRUWXQLW\�
*RG�JLYHV�XV� 

7KH�UHDOLWLHV�RI�IDLWK�DUH�QRW�JHQHUDO�DQG�DEVWUDFW��WKH\ȃUH�
FRQFUHWH�DQG�SDUWLFXODU 
 
 
 
 

+HUH��1RZ��7KLV� 

7KHVH�DUH�WKUHH�NH\�ZRUGV�LQ�WKH�UHDGLQJV�WKLV�ZHHN��7KH\�FDQ�DOVR�JXLGH�RXU�DSSURDFK�WR�+RO\�:HHN�DQG�RXU�
VSLULWXDO�OLYHV� 

³+HUH�LV�P\�VHUYDQW�ZKRP�,�XSKROG�´�7KHVH�ZRUGV�RI�WKH�SURSKHW�,VDLDK�RULJLQDOO\�SRLQWHG�ERWK�WR�,VUDHO�DQG�D�
P\VWHULRXV�VXIIHULQJ�VHUYDQW��8OWLPDWHO\�WKH\�SRLQW�XV�WR�-HVXV�&KULVW��WKH�VXIIHULQJ�VHUYDQW�LQ�WKH�IOHVK��
³+HUH�´�7KH�UHDOLWLHV�RI�IDLWK�DUH�QRW�MXVW�LGHDV�—�WKH\�EHFRPH�FRQFUHWH�LQ�WKH�OLIH�RI�-HVXV�&KULVW�DQG�LQ�RXU�
RZQ�OLYHV� 

³1RZ�LV�WKH�6RQ�RI�0DQ�JORULILHG�´�7KHVH�DUH�WKH�ILUVW�ZRUGV�-HVXV�VSHDNV�ZKHQ�-XGDV�OHDYHV�WR�EHWUD\�+LP��
³1RZ�´�7KLV�LV�WKH�PRPHQW�ZH¶YH�EHHQ�ZDLWLQJ�IRU��0D\EH��OLNH�WKH�FURVV��LW�GRHVQ¶W�ORRN�WKH�ZD\�ZH�H[SHFWHG�
LW�WR�ORRN��0D\EH�ZH�WKRXJKW�WKDW�JUHDW�HYHQWV�RQO\�KDSSHQHG�LQ�WKH�SDVW��RU�RQO\�LQ�VRPH�IXWXUH�WLPH��%XW�*RG�
PHHWV�XV�KHUH�DQG�QRZ�—�LQ�WKH�FURVV�RI�-HVXV�&KULVW�DQG�LQ�RXU�RZQ�OLYHV� 

³7KLV�PRQWK�VKDOO�VWDQG�DW�WKH�KHDG�RI�\RXU�FDOHQGDU�«�7KLV�GD\�VKDOO�EH�D�PHPRULDO�IHDVW�IRU�\RX�´�6R�WKH�
,VUDHOLWHV�ZHUH�WROG�DERXW�3DVVRYHU��³7KLV�LV�P\�ERG\�WKDW�LV�IRU�\RX�«�7KLV�FXS�LV�WKH�QHZ�FRYHQDQW�LQ�P\�
EORRG�«�'R�WKLV�LQ�PHPRU\�RI�PH�´�6R�-HVXV�WHOOV�XV�DERXW�WKH�(XFKDULVW��³7KLV�´�7KH�UHDOLWLHV�RI�IDLWK�DUH�QRW�
JHQHUDO�DQG�DEVWUDFW��WKH\¶UH�FRQFUHWH�DQG�SDUWLFXODU��WKLV�EUHDG��WKLV�ERG\��WKLV�SHUVRQ�LQ�IURQW�RI�PH��WKLV�GDLO\�
GXW\� 

3DUW�RI�WKH�UHDVRQ�WKHVH�ZRUGV�VWDQG�RXW�LQ�WKH�UHDGLQJV�LV�EHFDXVH�WKH\¶UH�DOVR�NH\�ZRUGV�IRU�RXU�VSLULWXDO�
OLYHV��7KH\�SRLQW�XV�WR�ZKDW�WKH�&DWKROLF�VSLULWXDO�WUDGLWLRQ�FDOOV�³WKH�VDFUDPHQW�RI�WKH�SUHVHQW�PRPHQW�´�,Q�KLV�
ERRN�E\�WKDW�QDPH��-HDQ-3LHUUH�'H�&DXVVDGH�KHOSV�XV�WR�UHDOL]H�WKDW�*RG�RIIHUV�+LPVHOI�WR�XV�QRW�RQO\�LQ�
JHQHUDO��QRW�RQO\�LQ�JUHDW�PRPHQWV��DQG�QRW�RQO\�LQ�VRPH�IXWXUH�IXOILOOPHQW��EXW�ILUVW�DQG�IRUHPRVW�LQ�WKH�
FRQFUHWH�GHWDLOV�RI�HYHU\GD\�OLIH��LQ�WKH�KHUH��QRZ��DQG�WKLV� 

'XULQJ�+RO\�:HHN�ZH�KHDU�KRZ�0DU\�UHFRJQL]HG�DQG�VHL]HG�WKH�PRPHQW��DQRLQWLQJ�-HVXV¶�IHHW�LQ�D�JUHDW�
V\PEROLF�DQWLFLSDWLRQ�RI�KLV�EXULDO��:H�KHDU�KRZ�-HVXV�³NQHZ�WKDW�KLV�KRXU�KDG�FRPH´�DQG�VHL]HG�WKH�PRPHQW��
LQVWLWXWLQJ�WKH�(XFKDULVW�DV�WKH�JUHDW�VDFUDPHQW�RI�KLV�ORYH� 

-HVXV�GLGQ¶W�PLVV�WKH�PRPHQWV�RI�+RO\�:HHN��VNLSSLQJ�RYHU�WKHP�WR�JHW�WR�WKH�5HVXUUHFWLRQ��+H�DOORZHG�HDFK�
PRPHQW�WR�EH�ZKDW�LW�ZDV��DQG�VHL]HG�WKH�RSSRUWXQLW\�LQ�LW��:LOO�ZH�GR�WKH�VDPH�ZLWK�HDFK�PRPHQW�RI�+RO\�
:HHN��RU�ZLOO�ZH�PLVV�WKH�RSSRUWXQLW\�LQ�HDFK�PRPHQW�EHFDXVH��LQ�RXU�KHDUWV��ZH¶UH�VNLSSLQJ�DKHDG�WR�(DVWHU" 

7KH�VDPH�TXHVWLRQ�DSSOLHV�WR�HDFK�GD\�RI�RXU�OLYHV��:LOO�ZH�WDNH�HDFK�PRPHQW�IRU�ZKDW�LW�LV��DQG�VHL]H�WKH�
RSSRUWXQLW\�*RG�JLYHV�XV�LQ�WKH�PRPHQW��RU�ZLOO�ZH�PLVV�WKH�SUHFLRXV�JLIW�EHFDXVH�ZH¶UH�UXVKLQJ�DKHDG�WR�
VRPHWKLQJ�HOVH" 

+HUH��1RZ��7KLV��7KHVH�ZRUGV�FDQ�JXLGH�XV�LQWR�+RO\�:HHN��DQG�WUDLQ�XV�IRU�WKH�HYHU\GD\�OLIH�RI�IDLWK� 
����� 

��������������������1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�$SULO��-$SULO����DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U��� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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� 
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1RZ�0RUH�7KDQ�(YHU�� 
�����������������������&RQVLGHU�2QOLQH�*LYLQJ� 
��� 

2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�
VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�
WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�
WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH�
�ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EU LJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQ�
VWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�
\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�
IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�
RI�LQIRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

$+&�/HFWXUH�6HULHV�6XVSHQGHG 
���,Q�DFFRUG�ZLWK�$UFKGLRFHVDQ�JXLGDQFH��WKH�6XQGD\�
OHFWXUHV�EHLQJ�SUHVHQWHG�E\�WKH�$VVRFLDWLRQ�RI�+H�
EUHZ�&DWKROLFV�KDYH�EHHQ�KDOWHG�XQWLO�IXUWKHU�QRWLFH� 
���+RZHYHU��'U��)HLQJROG�ZLOO�VWLOO�SUHVHQW�WKH�OHFWXUHV�
IURP�KLV�KRPH��DV�VFKHGXOHG��XVLQJ�=RRP�YLGHR�FRP�
PXQLFDWLRQV��7KRVH�ZKR�ZLVK�WR�YLHZ�WKH�OHFWXUHV�
IURP�WKHLU�FRPSXWHU�FDQ�UHJLVWHU�IRU�=RRP�DW�KWWSV���
ZZZ�KHEUHZFDWKROLF�QHW�OHFWXUHV-VDFUDPHQWDO-
HFRQRP\����/HFWXUHV�ZLOO�DOVR�UHFRUGHG�IRU �YLHZLQJ�
DW�D�ODWHU�WLPH��)RU�TXHVWLRQV��FDOO����-���-�����RU�
HPDLO�GPRVV#KHEUHZFDWKROLF�QHW� 

2ൿൿൾඋඍඈඋඒ 
 

6XQGD\�&ROOHFWLRQ 
 

���������� 

2IIHUWRU\ ��������� 

/RRVH � 

/DQGVFDSLQJ�	�0DLQWHQDQFH � 

&DWKROLF�5HOLHI�6HUYLFHV ����� 

+RPH�0LVVLRQ�$SSHDO ����� 

(DVWHU�0HPRULDO�)ORZHUV ����� 

5HWLUHG�3ULHVWV ������ 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
���³$V�WKH\�ZHUH�PDUFKLQJ�RXW��WKH\�FDPH�XSRQ�D�
PDQ�RI�&\UHQH��6LPRQ�E\�QDPH��WKLV�PDQ�WKH\�
SUHVVHG�LQWR�VHUYLFH�WR�FDUU\�KLV�FURVV�´��0W������� 
���7KH�/RUG�FDOOV�XV�WR�ORYH�*RG�DQG�WR�ORYH�RXU�
QHLJKERU��(YHU\�GD\�ZH�DUH�SUHVHQWHG�ZLWK�RSSRUWXQL�
WLHV�WR�ORYH�RXU�QHLJKERU�DQG�KHOS�KLP�³FDUU\�KLV�
FURVV�´�7KHVH�RSSRUWXQLWLHV�DUHQ¶W�XVXDOO\�ELJ�HYHQWV��
WKH\�DUH�XVXDOO\�RUGLQDU\�RFFXUUHQFHV�OLNH�KHOSLQJ�
VRPHRQH�FDUU\�WKHLU�JURFHULHV�RU�KROGLQJ�WKH�GRRU�
RSHQ�IRU�WKHP��7KH�NH\�LV�SXWWLQJ�WKH�RWKHU�SHUVRQ¶V�
QHHGV�EHIRUH�RXU�RZQ�DQG�QRW�H[SHFWLQJ�DQ\WKLQJ�LQ�
UHWXUQ� 

$OO�3XEOLF�*DWKHULQJV�&DQFHOOHG 
���$V�D�SUHFDXWLRQDU\�PHDVXUH�GXULQJ�WKH�FXUUHQW� 
SXEOLF�KHDOWK�FULVLV��WKH�UHFWRU\�RIILFHV�ZLOO�EH�FORVHG�
WR�WKH�SXEOLF�XQWLO�IXUWKHU�QRWLFH�� 
���/LNHZLVH��DOO�PHHWLQJV��FODVVHV��DQG�SXEOLF�JDWKHU�
LQJ�RI�WKH�YDULRXV�SDULVK�JURXSV�-�VXFK�DV�/HFWLR�
'LYLQD��WKH�0HQ¶V�DQG�:RPHQ¶V�JURXSV��WKH�/HJLRQ�
RI�0DU\��WKH�$QLPD�&KULVWL�JURXS��6W��9LQFHQW�'H�
3DXO��5&,$��EDSWLVPDO�SUHSDUDWLRQ�FODVVHV��HW�DO�–�ZLOO�
HLWKHU�EH�FDQFHOOHG�RU�UHVFKHGXOHG�LQ�WKH�QHDU�IXWXUH�
DV�YLUWXDO�PHHWLQJV�� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE��
7KRXJK�WKH�KRW�OXQFK�SURJUDP�DW�6W��3DWULFN�&HQ�
WHU�KDV�VWRSSHG�GXH�WR�FXUUHQW�FRQGLWLRQV�DQG�
PDQGDWHV�EURXJKW�DERXW�E\�WKH�&29,'-���SDQ�
GHPLF��ZH�DUH�WROG�WKDW�WKH�QHHG�IRU�YROXQWHHU�FDV�
VHUROHV�DQG�RWKHU�IRRG�DQG�SDQWU\�LWHPV�UHPDLQV�
JUHDWHU�WKDQ�HYHU��7KH�QH[W�FROOHFWLRQ��D�OLPLWHG�
FRQWDFW��GULYH�WKURXJK�FROOHFWLRQ��ZLOO�EH�7KXUVGD\��
$SULO����DW�%RODQG�+DOO��IURP������WR������S�P��� 
���)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FDOO�SURJUDP�FRRUGL�
QDWRUV��6NLS�RU�1LFN\�%DWFKHORU��DW����-���-����� 
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&DWKROLF�5DGLR 
���)RU�\RXU�EHVW�/HQW�DQG�+RO\�:HHN��WU\�VHWWLQJ�\RXU�
UDGLR�RQ�RXU�ORFDO�&DWKROLF�VWDWLRQ��/LVWHQ�WR�WKH�+RO\�
0DVV��'LYLQH�0HUF\�&KDSOHW�DQG�5RVDU\�GDLO\��RU�
SDUWLFLSDWH�LQ�OLYH�FDOO-LQ�VKRZV��7XQH�WR�$0������RU�
OLVWHQ�RQ�RXU�IUHH�&RYHQDQW�1HWZRUN�DSS�RQ�\RXU�PR�
ELOH�GHYLFH�RU�RQ�RXU�ZHEVLWH��RXUFDWKROLFUDGLR�RUJ� 

'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 

 

5HDGLQJV�IRU�WKH�:HHN 
0DUFK����������WKURXJK�$SULO�������� 

 
 

6XQGD\�� 0W�����-����SURFHVVLRQ��� 

3KLO����-���� 
 0W������--������RU������-�� 
0RQGD\� ,V�����-���3V�����-�����-����-Q�����-�� 
7XHVGD\�   ,V�����-���3V�����-����-����������� 
         -Q������-������-�� 
:HGQHVGD\� ,V�����-���3V�����-������-����������-���� 
         0W������-�� 
7KXUVGD\� &KULVP�0DVV�� 
         ,V�����-�������-���3V������-���������� 
         5Y����-���/N�����-�� 
       0DVV�RI�WKH�/RUG
V�6XSSHU�� 
         ([�����-�����-�� 
         3V�������-������-������-�� 
         ��&RU������-����-Q�����-�� 
)ULGD\�     ,V������--������ 
         3V������������-������-������ 
         +HE�����-�������-���-Q�����--����� 
6DWXUGD\�   *Q����--����RU��������-�� 
         3V������-����-���������-�����������RU� 
         3V�����-�����-���������� 
         ([������--������([�����-�����-�� 

 (]������-������-����3V��������������-� 
RU�,V�����-��RU�3V������-������-�� 

         5RP����-����3V������-�����-������-�� 
         0W�����-�� 
6XQGD\� $FWV����������-���� 

3V������-�����-������-���� 
&RO����-��RU���&RU����-��� 
-Q�����-���RU�0W�����-��� 

35$<�)25�7+(�6,&. 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

0DUJDUHW�$XEHUPDQQ 
:LOOLDP�+��%DFKPDQQ 
$OH[�%XUQV 
6\GQH\�&ROH 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
/HQRUH�0ROOR\ 
0DULH�0RVKHU 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUUL�5HDVRQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 
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)250(' 
���3DULVKLRQHUV�RI�WKH�&DWKHGUDO�%DVLOLFD�KDYH�DFFHVV�
WR�DQ�H[FLWLQJ�DQG�HGXFDWLRQDO�RQOLQH�SODWIRUP��
)250('�RUJ��:LWK�)250('��SDU LVKLRQHUV�KDYH�
�����DFFHVV�WR�WKH�WUXWK��EHDXW\��DQG�PHDQLQJ�RI�WKH�
&DWKROLF�)DLWK�DQ\WLPH��DQ\ZKHUH�-�RQ�\RXU�FRPSXW�
HU��WDEOHW��RU�VPDUWSKRQH��)LQG�ERRNV��PRYLHV��DQG�
DXGLR�IURP�LQVSLULQJ�WHDFKLQJ�IURP�UHQRZQHG�VSHDN�
HUV��LQIR�RQ�0DUULDJH�3UHS�DQG�(QULFKPHQW��5&,$��
6FULSWXUH�6WXG\��6DFUDPHQW�3UHSDUDWLRQ��6PDOO�*URXS�
7HHQ�'LVFLSOHVKLS��DQG�PXFK�PRUH��$QG�LW¶V�VR�HDV\� 
· *R�WR�ZZZ�)RUPHG�RUJ�DQG�HQWHU�RXU�SDULVK�FRGH�

�3�:�4�RQ�WKH�KRPHSDJH� 
· &UHDWH�D�SHUVRQDO�DFFRXQW�ZLWK�\RXU�RZQ�XQLTXH�

XVHU�QDPH�HPDLO�DQG�SDVVZRUG��WKHQ�VLPSO\�HQMR\�
WKH�EHVW�&DWKROLF�FRQWHQW«�DOO�LQ�RQH�SODFH� 

7KH�+RXVH�IRU�/LIH 
���'XH�WKH FRURQDYLUXV��WKH�5HVSHFW�/LIH�$SRVWRODWH�
PDGH�WKH�GHFLVLRQ�WR�FORVH�2XU�/DG\�RI�*XDGDOXSH�
&RQYHQW�WR�YLVLWRUV�IRU�WKH�QH[W���ZHHNV��7KHUH ZLOO�
EH�QR�0DVV�RU�$GRUDWLRQ�LQ�WKH�FKDSHO�XQWLO�$SULO ��� 
���6LVWHU�6XH�$QQ�DQG�6LVWHU�'HORUHV�ZLOO�UHPHPEHU�
\RX�LQ�WKHLU�SUD\HUV� � 

���:KLOH�-HVXV�ZDV�H[SHULHQFLQJ�FUXFLIL[LRQ��VXIIHULQJ�
WKH�GHDWK�RI�RQH�ZKR�ZDV�D�FULPLQDO��SHRSOH�UHYLOHG�
+LP�VD\LQJ��³<RX�ZKR�ZRXOG�GHVWUR\�WKH�WHPSOH�DQG�
UHEXLOG�LW�LQ�WKUHH�GD\V��VDYH�\RXUVHOI��LI�\RX�DUH�WKH�
6RQ�RI�*RG��>DQG@�FRPH�GRZQ�IURP�WKH�FURVV�´�6W��
7KRPDV�$TXLQDV�RQFH�ZURWH�WKDW�WKH�FURVV�H[HPSOL�
ILHV�HYHU\�YLUWXH��+XPLOLW\�ZDV�FHUWDLQO\�DPRQJ�WKRVH�
YLUWXHV��-XVW�DV�-HVXV�H[SHULHQFHG�D�PRVW�KXPEOH�ELUWK�
LQ�D�PDQJHU�VXUURXQGHG�E\�DQLPDOV��+H�DOVR�VXIIHUHG�
D�PRVW�KXPEOH�GHDWK��7KH�.LQJ�RI�.LQJV�DQG�/RUG�RI�
/RUGV�LV�MXGJHG�E\�D�JRYHUQRU�DQG�VXIIHUV�WKH�GHDWK�
RI�D�FULPLQDO��+H�FRXOG�KDYH�FRPH�GRZQ�IURP�WKH�
FURVV�DQG�IUHHG�+LPVHOI�RI�WKH�SDLQ��,QVWHDG��+H�KXP�
EOHG�+LPVHOI�DQG�GLHG�IRU�\RX��IRU�PH��IRU�DOO�SHRSOH��
2QH�RI�WKH�EHVW�UHVSRQVHV�ZH�FDQ�KDYH�DV�ZH�JD]H�
XSRQ�WKH�&UXFLILHG�2QH�LV�VLOHQFH�DQG�FRQWHPSODWLRQ��
:H�DGRUH�<RX��2�&KULVW��DQG�ZH�SUDLVH�<RX��EH�
FDXVH��E\�<RXU�KRO\�FURVV��<RX�KDYH�UHGHHPHG�WKH�
ZRUOG�� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³/LNH�XV��&KULVW�HQWHUHG�WKH�ZRUOG�WKURXJK�WKH�
ZRPE�RI�D�ZRPDQ��+H�ZLOOLQJO\�H[SHULHQFHG�WKH�IXOO�
QHVV�RI�KXPDQ�VXIIHULQJ��+H�EUHDWKHG�KLV�ODVW�RQ�WKH�
&URVV�DW�&DOYDU\�LQ�RUGHU�WKDW�+H�PLJKW�VDYH�XV��
7KHUHIRUH��µ*RG�LV�WKH�IRXQGDWLRQ�RI�KRSH��QRW�DQ\�
JRG��EXW�WKH�*RG�ZKR�KDV�D�KXPDQ�IDFH�DQG�ZKR�KDV�
ORYHG�XV�WR�WKH�HQG¶��6SH�VDOYL�����´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV� 
����-�����5HVSHFW�/LIH�5HIOHFWLRQ 

�FLWLQJ�3RSH�%HQHGLFW�;9,��6SH�VDOYL�������� 
/LEUHULD�(GLWULFH�9DWLFDQD� 

8VHG�ZLWK�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG�� 

5HPHPEHU�<RXU�5LFH�%RZOV 
���7KH�/HQWHQ�HIIRUW�NQRZQ�DV�2SHUDWLRQ�5LFH�%RZO�
FRPHV�WR�DQ�HQG�XSRQ�WKH�FRPSOHWLRQ�RI�WKH�/HQWHQ�
VHDVRQ��1RUPDOO\�FROOHFWHG�GXULQJ�WKH�0DVV�RI�WKH�
/RUG¶V�6XSSHU�RQ�+RO\�7KXUVGD\��ZH�DVN�WKDW�\RX�
SODFH�FROOHFWHG�IXQGV�LQWR�DQ�HQYHORSH�FOHDUO\�PDUNHG�
³5,&(�%2:/´��DQG�GURS�LQWR�WKH�PDLO�VORW�LQ�WKH�
IURQW�GRRU�RI�WKH�UHFWRU\���<RX�PD\�DOVR�GURS�FRO�
OHFWHG�IXQGV�LQWR�WKH�UHJXODU�PDLO��WKRXJK�FKHFNV�DUH�
UHFRPPHQGHG�IRU�PDLOLQJ���$OO�FROOHFWHG�5LFH�%RZO�
IXQGV�ZLOO�EH�IRUZDUGHG�WR�WKH�SRRU�WKURXJK�&DWKROLF�
5HOLHI�6HUYLFHV�� 

3UD\HU�IRU�&DWHFKXPHQV 
���(YHQ�XQGHU�FXUUHQW�OLPLWDWLRQV�EURXJKW�DERXW�E\�WKH�
&29,'-���SDQGHPLF��SDULVKHV�HYHU\ZKHUH�FRQWLQXH�
WR�SUHSDUH�WR�UHFHLYH�PHQ�DQG�ZRPHQ�LQWR�WKH�&DWKR�
OLF�&KXUFK��%\�EDSWLVP�RU�E\�SURIHVVLRQ�RI�IDLWK��LI�
DOUHDG\�EDSWL]HG���KXQGUHGV�RI�IDLWKIXO�WKURXJKRXW�WKH�
$UFKGLRFHVH�DUH�LQ�WKH�ILQDO�VWDJH�RI�SUHSDUDWLRQ�IRU�
EHFRPLQJ�&DWKROLFV��7KRXJK�WKHLU�UHFHSWLRQ�PD\�EH�
GHOD\HG��RXU�FDWHFKXPHQ��FDQGLGDWHV��DQG�FRQ�
ILUPDQGV�FRQWLQXH�WKHLU�SUHSDUDWLRQ��DQG�WKH\�
QHHG�RXU�SUD\HU�DQG�HQFRXUDJHPHQW��QRZ�PRUH�
WKDQ�HYHU��3OHDVH�NLQGO\�SUD\�IRU �WKHP�GDLO\� 
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62/(01�%/(66,1*�2)�$�&5266�	�$32672/,&�%/(66,1* 
'85,1*�7+(�129(/�&29,'-���&2521$9,586�(3,'(0,& 

 

/LYHVWUHDPHG�IURP 
7+(�&$7+('5$/�%$6,/,&$�2)�67��/28,6 

$35,/�������� 
 

 $V�WKH�QRYHO�&29,'-���&RURQDYLUXV�HSLGHPLF�WRXFKHV�HYHU\�SDUW�RI�RXU�OLYHV��PDQ\�SHRSOH�DUH�VXIIHU�
LQJ� �)HDU��LVRODWLRQ��DQG�XQFHUWDLQW\�IROORZ�XV�WKURXJKRXW�WKH�GD\�DV�ZH�JUDSSOH�ZLWK�WKH�HIIHFWV�RI�WKLV�HSL�
GHPLF�RQ�RXU�VRFLHW\��HFRQRP\��DQG�UHODWLRQVKLSV� �:KHQ�-HVXV�VDLG�WR�KLV�GLVFLSOHV��³WDNH�XS�\RXU�FURVV�DQG�
IROORZ�PH�´�KH�LQYLWHV�XV�WR�DFFHSW�WKH�VXIIHULQJV��IRU�VXIIHULQJV�KHOS�XV�JURZ�LQ�KROLQHVV�E\�WHDFKLQJ�XV�
FKDULW\��FRPSDVVLRQ��DQG�SDWLHQFH� 
 

,Q�D�FHUHPRQ\�OLYHVWUHDPHG�IURP�WKH�&DWKHGUDO�%DVLOLFD�RQ�)ULGD\��$SULO����$UFKELVKRS�5REHUW�&DUOVRQ�
EOHVVHG�D�FUXFLIL[�WR�UHPLQG�XV�WKDW�RXU�VXIIHULQJV�DUH�XQLWHG�WR�WKH�VXIIHULQJV�RI�&KULVW�DQG�WKDW�WKURXJK�WKH�
&URVV��ZH�ZLOO�EH�KHDOHG�LQ�ERG\�DQG�VRXO�DQG�ILQG�KRSH�LQ�WKH�UHVXUUHFWLRQ� �$V�ZH�OLIW�XS�WKLV�FURVV�LQ�SUD\�
HU��ZH�SUD\�DOO�SHRSOH�ZLOO�EH�GUDZQ�WR�LW�LQ�KRSH�DQG�FRQVRODWLRQ��$W�WKH�FRQFOXVLRQ�RI�WKLV�WLPH�RI�SUD\HU��
WKH�$UFKELVKRS�LPSDUWHG�DQ�$SRVWROLF�%OHVVLQJ�ZLWK�D�SOHQDU\�LQGXOJHQFH��LQ�WKH�QDPH�RI�WKH�5RPDQ�3RQWLII��
XSRQ�DOO�ZKR�DUH�WUXO\�SHQLWHQW�DQG�ZKR�SDUWLFLSDWH�LQ�WKLV�FHUHPRQ\�YLD�WKH�/LYHVWUHDP��KH�DOVR�FRQIHUUHG�LW�
RQ�DOO�ZKR�VXIIHU�SK\VLFDOO\��HPRWLRQDOO\��ILQDQFLDOO\��RU�VSLULWXDOO\�IURP�WKLV�HSLGHPLF�DQG�WR�DOO�ZKR�DUH�
HQJDJHG�LQ�WKH�FDUH�IRU�WKH�VLFN�DW�WKLV�WLPH� 
 

7KH�EOHVVHG�FUXFLIL[�ZLOO�UHPDLQ�LQ�WKH�&DWKHGUDO�IRU�DOO�WR�YHQHUDWH 
GXULQJ�KRXUV�GHVLJQDWHG�IRU�SULYDWH�SUD\HU�DQG�GHYRWLRQ��� 
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