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6XQ���$SULO���–�(DVWHU�6XQGD\ 

 �������D�P��-��$UFKELVKRS¶V�,QWHQWLRQ 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��1LFN�7KHLVV 

0RQ���$SULO���–�0RQGD\�ZLWKLQ�(DVWHU�2FWDYH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��*OHQQ�0HUWHQV 
 ������S�P��-��'DQ�6WXEOHU 

7XHV���$SULO���–�7XHVGD\�ZLWKLQ�(DVWHU�2FWDYH 

�� �������D�P��-��-XOHV�*XLGU\ 
 �������D�P��-��+HOHQ�.OXQN 
 ������S�P��-��*OHQ�0HUWHQV 

:HG���$SULO���–�:HGQHVGD\�ZLWKLQ�(DVWHU�2FWDYH 

�� �������D�P��-��6FRWW�.HOO\� 
 �������D�P��-��.DWK\�&DWDODQR 
 ������S�P��-��5REHUW�:KDOHQ 

7KXUV���$SULO���–�7KXUVGD\�ZLWKLQ�(DVWHU�2FWDYH 

 �������D�P��-��7HUU\�/H*UDQG 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,, 
 ������S�P��-��/LQXV�3RWWHEDXP 

)UL���$SULO���–�)ULGD\�ZLWKLQ�(DVWHU�2FWDYH 

 �������D�P��-��0DU\�$JQHV�:HEHU 
 �������D�P��-��$QGUHZ�5RVV 
 ������S�P��-��-RKQ�%DFKHOGRU 

6DW���$SULO���–�6DWXUGD\�ZLWKLQ�(DVWHU�2FWDYH 

 �������D�P��-��+HOHQ�$XEHUPDQQ�	�%HWW\�%LOOV 
 �� �����S�P��-��$QGUHZ�.UXHS 

6XQ���$SULO���–�'LYLQH�0HUF\�6XQGD\ 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��$UFKELVKRS¶V�,QWHQWLRQ 
 ������S�P��-��3DXO�+DQQLJDQ 
 �������S�P��-��1LFN�7KHLVV 

35$<�)25�7+(�6,&. 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

0DUJDUHW�$XEHUPDQQ 
:LOOLDP�+��%DFKPDQQ 
$OH[�%XUQV 
6\GQH\�&ROH 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
/HQRUH�0ROOR\ 
0DULH�0RVKHU 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUUL�5HDVRQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
���³6HW�\RXU�PLQGV�RQ�WKLQJV�WKDW�DUH�DERYH��QRW�RQ�
WKLQJV�WKDW�DUH�RQ�HDUWK�´��&RO����� 
���'R�\RX�SXW�*RG�ILUVW�LQ�DOO�WKLQJV"�3RVVHVVLRQV��
PRQH\��SRZHU��HJR�FDQ�HDVLO\�EHFRPH�JRGV�WR�PDQ\�
RI�XV��'R�D�TXLFN�FKHFN�RI�ZKDW�LV�LPSRUWDQW�WR�\RX��
,V�*RG�DW�WKH�YHU\�WRS�RI�WKH�OLVW"�,I�QRW��\RXU�SULRUL�
WLHV�QHHG�WR�EH�UH-DGMXVWHG��'RQ¶W�OHW�HDUWKO\�WKLQJV�
EHFRPH�D�JRG�EHIRUH�*RG��7KLV�LV�DOVR�WKH�ILUVW�FRP�
PDQGPHQW�–�,�DP�WKH�/RUG�\RXU�*RG��\RX�VKDOO�QRW�
KDYH�DQ\�VWUDQJH�JRGV�EHIRUH�PH� 

2ൿൿൾඋඍඈඋඒ 
 

6XQGD\�&ROOHFWLRQ 
 

���������� 

2IIHUWRU\ ��������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ����� 

+RPH�0LVVLRQ�$SSHDO ������ 

(DVWHU�0HPRULDO�)ORZHUV ������ 

5HWLUHG�3ULHVWV ������ 

*RRG�)ULGD\��(DVWHU��5LFH�%RZO ������ 

69'3�DQG�&DWKROLF�5HOLHI�6HUYLFHV ������ 
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'HDU�3DULVKLRQHUV� 
  
8VXDOO\��RQ�(DVWHU�6XQGD\��,�ZRXOG�EHJLQ�E\�H[WHQGLQJ�D�ZDUP�ZHOFRPH�
WR�DOO�RXU�YLVLWRUV�WR�WKH�&DWKHGUDO�%DVLOLFD�RI�6DLQW�/RXLV�3DULVK��%XW�WKDW�
FHUWDLQO\�LV�QRW�WKH�FDVH�WKLV�\HDU�DV�RXU�%DVLOLFD�UHPDLQV�HPSW\�IRU�RQH�RI�
WKH�PRVW�PDJQLILFHQW�)HDVWV�LQ�RXU�&KXUFK��� 
 
7KH�FHOHEUDWLRQ�RI�(DVWHU�LV�PDUNHG�ZLWK�MR\��EXW�WKLV�\HDU�,�GDUH�VD\�WKDW�
ZH�FHUWDLQO\�PD\�QRW�IHHO�MR\�LQ�RXU�KHDUWV�DV�ZH�H[SHULHQFH�WKH�HIIHFWV�RI�
WKH�&29,'-���SDQGHPLF���%XW�WKH�MR\�RI�(DVWHU�LV�URRWHG�LQ�WKH�HWHUQDO�
WUXWK��WKH�YLFWRU\�RI�&KULVW�RYHU�ZKDW�FOHDUO\�ORRNHG�OLNH�KLV�DQQLKLODWLRQ���
,W�LV�WKH�YLFWRU\�ZRQ�LQ�+LV�KXPDQ�QDWXUH�IRU�WKH�VDNH�RI�WKH�VDPH�YLFWRU\�
LQ�RXU�KXPDQ�QDWXUH��QR�PDWWHU�ZKDW�KDUGVKLSV�ZH�PD\�EH�VXIIHULQJ��� 
 
,I�ZH�EHOLHYH�LQ�&KULVW��LI�ZH�WUXVW�LQ�+LV�SURPLVHV��WKHQ�ZH�PXVW�FHOHEUDWH�
ZLWK�MR\�+LV�JUHDW�ZRUN�RI�WKH�5HGHPSWLRQ��7R�FHOHEUDWH�WKH�P\VWHULHV�RI�
&KULVW¶V�3DVVLRQ��'HDWK�DQG�5HVXUUHFWLRQ�LV�QRW�WR�ODFN�UHVSHFW�IRU�WKH�
VXIIHULQJ�RI�VR�PDQ\�GXULQJ�WKH�SUHVHQW�WLPH�EXW�WR�UHFRJQL]H�WKDW�&KULVW�
LV�ZLWK�XV�WR�RYHUFRPH�RXU�VXIIHULQJV�ZLWK�+LV�ORYH��2XU�FHOHEUDWLRQ�LV�D�
EHDFRQ�RI�KRSH�IRU�WKRVH�ZKRVH�OLYHV�DUH�KHDYLO\�EXUGHQHG�DQG�LQYLWHV�
WKHP�WR�SODFH�WKHLU�WUXVW�LQ�2XU�/RUG� 
 
<HV��WKLV�\HDU¶V�FHOHEUDWLRQ�RI�(DVWHU�LV�GLIIHUHQW�DQG�WKHUH�LV�QRWKLQJ�ZH�
FDQ�GR�DERXW�LW�DW�WKH�SUHVHQW�WLPH���,�XUJH�\RX�QRW�WR�JLYH�ZD\�WR�WKH�OLH�RI�
6DWDQ�ZKR�ZRXOG�FRQYLQFH�\RX�WKDW��WKLV�\HDU��\RX�KDYH�QRWKLQJ�WR�
FHOHEUDWH�RQ�(DVWHU�6XQGD\���<RX�GR�KDYH�VRPHWKLQJ�WR�FHOHEUDWH���&KULVW�
KDV�JRQH�EHIRUH�XV�LQ�HYHU\�VXIIHULQJ�DQG�QRZ�DFFRPSDQLHV�XV�LQ�RXU�
VXIIHULQJV��VR�WKDW�ZH�UHPDLQ�VWURQJ�LQ�+LV�ORYH�ZKLFK�FRQTXHUV�HYHU\�
HYLO��� 
 
2Q�WKLV�(DVWHU�6XQGD\��,�ZRXOG�OLNH�WR�FDOO�WR�PLQG�RXU�)LUVW-5HVSRQGHUV��
QXUVHV��GRFWRUV��(07¶V�DQG�RWKHU�PHGLFDO�ZRUNHUV�RQ�WKH�IURQW�OLQH�ZKR�
FRQWLQXH�WR�EDWWOH�WKH�&29,'-���SDQGHPLF���7KLV�LQFOXGHV�WKH�HQWLUH�
KHDOWKFDUH�FRPPXQLW\��LQFOXGLQJ�DOO�KRVSLWDO�ZRUNHUV�DQG�IURQW�GHVN�VWDII��
ZKR�DUH�VDFULILFLQJ�VR�PXFK�WR�VDYH�VR�PDQ\��,�DP�SUHWW\�VXUH�WKHUH�DUH�
DOPRVW�QR�ZRUGV�WR�H[SUHVV�RXU�JUDWLWXGH�WR�WKHP� 
 
$V�ZH�FHOHEUDWH�RXU�(DVWHU��OHW�XV�VD\�D�SUD\HU�WKLV�GD\�WR�HQG�WKLV�
SDQGHPLF��WR�KHDO�WKH�VLFN��WR�JLYH�VWUHQJWK�WR�WKRVH�ZKR�FDUH�IRU�WKH�VLFN�
DQG�WR�ZHOFRPH�WKRVH�ZKR�KDYH�ORVW�WKHLU�OLYHV�LQWR�HYHUODVWLQJ�OLIH��/HW�XV�
VWRUP�WKH�KHDYHQV�ZLWK�RXU�SUD\HUV�DQG�OHW�6DWDQ�NQRZ�KH�FDQQRW�VWHDO�RXU�
MR\��WKH�MR\�RI�(DVWHU� 
 

     0VJU��+HQU\�%UHLHU 
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0RVW�5HYHUHQG�5REHUW�&DUOVRQ 
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0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 
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0RQVLJQRU�*UHJRU\�0LNHVFK 
������������� 

PLNHVFK#FDWKHGUDOVWO�RUJ 
 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 
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5HYHUHQG�.HQW�3ROOPDQ 
 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HYHUHQG�0U��$OOHQ�.LUFKQHU 
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'U��+RUVW�%XFKKRO] 
������������ 

 
%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 

0U��7RP�)DVO 
������������� 

 
2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 
 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 
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6LVWHU�3DW�'RQQHOO\��&6- 
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%()25(�7+(�&5266�_�:H�DOO�KDYH�RXU�RZQ�
ȂWRGD\ȃ� 

:H�DUH�PHDQW�IRU�DQ�H[LVWHQFH�WKDW�ULVHV�DERYH�WLPH 
 
 
 
 

,Q�WKH�&DWHFKLVP��³WRGD\´�LV�QRW�MXVW�D�ZRUG��LW¶V�D�FRQFHSW��
,W�VKRZV�XS�PRVW�IUHTXHQWO\�LQ�WKH�VHFWLRQ�RQ�SUD\HU��ZKHUH�
LW�UHIHUV�ERWK�WR�WKH�IDFW�WKDW�*RG�PHHWV�XV�LQ�WKH�FRQFUHWH�
HYHQWV�RI�WKH�SUHVHQW�PRPHQW��RXU�³WRGD\´���DQG�WKDW�DOO�
WLPH�LV�LQ�*RG¶V�KDQGV��*RG¶V�³WRGD\´�� 

³7RGD\´�LV�D�ILWWLQJ�FRQFHSW�IRU�UHIOHFWLRQ�WKLV�ZHHN�EHFDXVH�LW¶V�WKH�³2FWDYH�RI�(DVWHU�´�)RU�HLJKW�GD\V�WKH�
&KXUFK�FHOHEUDWHV�HYHU\�GD\�DV�(DVWHU�6XQGD\��7R�UHLQIRUFH�WKH�SRLQW��WKH�*RVSHO�IRU�HYHU\�GD\�LQ�WKH�2FWDYH�
LV�DQ�DSSHDUDQFH�DFFRXQW�RI�WKH�5LVHQ�-HVXV��$V�LI�WR�PDNH�WKH�SRLQW�LQHVFDSDEOH��WKH�$OOHOXLD�YHUVH�IRU�HYHU\�
GD\�LQ�WKH�2FWDYH�LV�WKLV�YHUVH�IURP�3VDOP������³7KLV�LV�WKH�GD\�WKH�/RUG�KDV�PDGH��OHW�XV�EH�JODG�DQG�UHMRLFH�
LQ�LW�´ 

7KH�&KXUFK�H[SHQGV�D�JUHDW�GHDO�RI�HQHUJ\�WR�JHW�XV�WR�IRFXV�RQ�³WRGD\�´�,¶G�OLNH�WR�H[SORUH�WZR�DVSHFWV�RI�WKDW�
IRFXV� 

)LUVW��FRQVLGHU�RXU�H[SHULHQFH�RI�WLPH��,W�LV�VDLG��³7LPH�IOLHV�ZKHQ�\RX¶UH�KDYLQJ�IXQ�´�7LPH�DOVR�GUDJV�ZKHQ�
\RX¶UH�QRW��7KH�VHFRQGV�DQG�PLQXWHV�DQG�KRXUV�WLFN�RQ�ZLWKRXW�FKDQJH��EXW�RXU�H[SHULHQFH�RI�WLPH�FKDQJHV� 

*RG�LV�WHOOLQJ�XV�WKDW�ZH�ZHUH�PHDQW�IRU�DQ�H[LVWHQFH�WKDW�ULVHV�DERYH�WLPH��2XU�H[SHULHQFH�JLYHV�XV�D�OLWWOH�
WDVWH�RI�WKDW��DQG�-HVXV¶�UHVXUUHFWLRQ�H[SODLQV�ZKDW�RXU�H[SHULHQFH�XOWLPDWHO\�PHDQV��7KXV��LQ�WKH�UHVXUUHFWLRQ��
-HVXV¶�ERG\�ZDV�WUDQVIRUPHG��*RG�LQWHQGV�IRU�WLPH�WR�EH�WUDQVIRUPHG��DV�ZHOO�—�WUDQVIRUPHG�LQWR�WKH�³WRGD\´�
RI�WKH�UHVXUUHFWLRQ� 

6HFRQG��ZH�KHDU�DERXW�WKH�DSSHDUDQFHV�RI�WKH�5LVHQ�-HVXV�WKLV�ZHHN�IURP�HYHU\�*RVSHO�ZULWHU��0DWWKHZ��-RKQ��
/XNH�DQG�0DUN��LQ�WKDW�RUGHU��,Q�DGGLWLRQ��HYHU\�GD\�ZH�KHDU�3HWHU�JLYLQJ�VRPH�WHVWLPRQ\�WR�WKH�5LVHQ�-HVXV�LQ�
WKH�$FWV�RI�WKH�$SRVWOHV� 

2QH�RI�WKH�EHDXWLIXO�WKLQJV�DERXW�WKHVH�DFFRXQWV�LV�KRZ�HDFK�JLYHV�ZLWQHVV�LQ�LWV�RZQ�ZD\�—�D�ZRUG��RU�
SKUDVH��RU�WKHPH�WKDW¶V�LWV�RZQ�VSHFLDO�WRXFK� 

,W�ZRXOG�KDYH�EHHQ�SRVVLEOH�WR�WHOO�WKH�VDPH�UHVXUUHFWLRQ�DFFRXQW�HYHU\�GD\�RU�WR�GUDZ�DFFRXQWV�IURP�RQO\�RQH�
ZLWQHVV��MXVW�DV�LW�ZRXOG�KDYH�EHHQ�SRVVLEOH�WR�KDUPRQL]H�DOO�WKH�*RVSHOV�DQG�HOLPLQDWH�WKHLU�GLIIHUHQFHV��%XW�
WKH�&KXUFK�VDZ�YDOXH�LQ�SUHVHUYLQJ�WKH�GLIIHUHQW�SHUVSHFWLYHV�RI�HDFK�*RVSHO��(DFK�*RVSHO�LV�URRWHG�LQ�D�
XQLTXH�H[SHULHQFH�RI�WKH�5LVHQ�-HVXV��DQG�HDFK�KDV�LWV�RZQ�VSHFLDO�ZD\�RI�JLYLQJ�ZLWQHVV�WR�-HVXV� 

7KH�VDPH�LV�WUXH�RI�HDFK�RI�XV��*RG�FDOOHG�WKH�HYDQJHOLVWV�WR�SURFODLP�WKH�UHVXUUHFWLRQ�RI�-HVXV�LQ�WKHLU�RZQ�
ZD\��XVLQJ�WKHLU�SDUWLFXODU�JLIWV�DQG�EDFNJURXQGV��*RG�FDOOV�HDFK�RI�XV�WR�JLYH�ZLWQHVV�WR�RXU�H[SHULHQFH�RI�WKH�
SRZHU�RI�WKH�5LVHQ�-HVXV�DV�ZHOO��XVLQJ�RXU�SDUWLFXODU�JLIWV�DQG�EDFNJURXQGV� 

(DFK�RI�XV�KDV�RXU�RZQ�³WRGD\�´�:H�H[SHULHQFH�WKH�5LVHQ�-HVXV�LQ�WKH�FRQFUHWH�HYHQWV�RI�RXU�GDLO\�OLYHV��DQG�
ZH¶UH�FDOOHG�WR�SURFODLP�WKH�5LVHQ�-HVXV�LQ�RXU�RZQ�XQLTXH�ZD\��7KLV�LV�WKH�GD\�WKH�/RUG�KDV�PDGH��+DSS\�
(DVWHU������ 

��������������������1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�$SULO���-$SULO����DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U��� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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&RQVLGHU�2QOLQH�*LYLQJ���� 

2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�
VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�
WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�
WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH�
�ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EU LJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQ�
VWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�
\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�
IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�
RI�LQIRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 

 

5HDGLQJV�IRU�WKH�:HHN 
$SULO����������WKURXJK�$SULO��������� 

 
 

6XQGD\�� 
&RO����-��RU���&RU����-��� 
-Q�����-���RU�0W�����-��� 

0RQGD\� $FWV���������-����3V�����-�������-���� 
0W�����-�� 

7XHVGD\� $FWV�����-����3V�����-�����-�������� 
 -Q������-�� 
:HGQHVGD\� $FWV����-����3V������-����-��� 
 /N������-�� 
7KXUVGD\�� $FWV�����-����3V�������-���/N������-�� 
)ULGD\� $FWV����-����3V������-��������-���� 
 -Q�����-�� 
6DWXUGD\� $FWV�����-����3V����������-������-���� 
 0N�����-�� 
6XQGD\�� $FWV�����-����3V������-�����-������-���� 

��3W����-���-Q������-�� 

3UD\HU�IRU�&DWHFKXPHQV 
���(YHQ�XQGHU�FXUUHQW�OLPLWDWLRQV�EURXJKW�DERXW�E\�WKH�
&29,'-���SDQGHPLF��SDULVKHV�HYHU\ZKHUH�FRQWLQXH�
WR�SUHSDUH�WR�UHFHLYH�PHQ�DQG�ZRPHQ�LQWR�WKH�&DWKR�
OLF�&KXUFK��%\�EDSWLVP�RU�E\�SURIHVVLRQ�RI�IDLWK��LI�
DOUHDG\�EDSWL]HG���KXQGUHGV�RI�IDLWKIXO�WKURXJKRXW�WKH�
$UFKGLRFHVH�KDYH�UHDFKHG�WKH�ILQDO�VWDJH�RI�SUHSDUD�
WLRQ�IRU�EHFRPLQJ�&DWKROLFV��7KRXJK�WKHLU�UHFHSWLRQ�
PD\�EH�GHOD\HG��RXU�FDWHFKXPHQ��FDQGLGDWHV��DQG�
FRQILUPDQGV�FRQWLQXH�WKHLU�SUHSDUDWLRQ��DQG�WKH\�
QHHG�RXU�SUD\HU�DQG�HQFRXUDJHPHQW��QRZ�PRUH�
WKDQ�HYHU��3OHDVH�NLQGO\�SUD\�IRU �WKHP�GDLO\� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
³7KRVH�ZKR�GLH�LQ�*RG¶V�JUDFH�DQG�IULHQGVKLS�OLYH�IRUHYHU�
ZLWK�&KULVW��+HDYHQ�LV�QRW�DQ�DEVWUDFW�LGHD��EXW�D�WUXH�DQG�
ODVWLQJ�UHODWLRQVKLS�ZLWK�*RG�WKDW�LV�EH\RQG�DOO�HDUWKO\�GH�
VFULSWLRQ�DQG�XQGHUVWDQGLQJ��:H�ORRN�IRUZDUG�WR�WKH�UHVXU�
UHFWLRQ�RI�WKH�GHDG�DQG�HYHUODVWLQJ�OLIH�E\�SUHSDULQJ�QRZ��
LQ�KRSH��IRU�RXU�SDVVDJH�IURP�WKLV�OLIH�LQWR�HWHUQDO�OLIH�´ 

�86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV�� 
³&DWKROLF�&RQVLGHUDWLRQV�IRU�2XU�(DUWKO\�3DVVLQJ´ 

���6XUUH[LW�'RPLQXV�9HUH��$OOHOXLD��7KH�/RUG�LV�WUXO\�
ULVHQ��6KDUH�WKLV�JUHDW�QHZV��1RW�RQO\�KDV�WKH�/RUG�
ULVHQ��EXW�+H�DOVR�UHPDLQV�SUHVHQW�WR�XV�LQ�HYHU\�
&DWKROLF�FKXUFK�WKURXJKRXW�WKH�ZRUOG��$V�3RSH�3DXO�
9,�WDXJKW��³7KH�&DWKROLF�&KXUFK�KDV�DOZD\V�GLV�
SOD\HG�DQG�VWLOO�GLVSOD\V�WKLV�ODWULD�WKDW�RXJKW�WR�EH�
SDLG�WR�WKH�6DFUDPHQW�RI�WKH�(XFKDULVW��ERWK�GXULQJ�
0DVV�DQG�RXWVLGH�RI�LW��E\�WDNLQJ�WKH�JUHDWHVW�SRVVLEOH�
FDUH�RI�FRQVHFUDWHG�+RVWV��E\�H[SRVLQJ�WKHP�WR�WKH�
VROHPQ�YHQHUDWLRQ�RI�WKH�IDLWKIXO��DQG�E\�FDUU\LQJ�
WKHP�DERXW�LQ�SURFHVVLRQV�WR�WKH�MR\�RI�JUHDW�QXPEHUV�
RI�WKH�SHRSOH´��0\VWHULXP�)LGHL������:H�GHULYH�JUHDW�
VWUHQJWK�IURP�WKH�5LVHQ�&KULVW�ZKR�LV�WUXO\�SUHVHQW�LQ�
WKH�(XFKDULVW�HDFK�6XQGD\��+RZ�SULYLOHJHG�ZH�DUH�WR�
UHFHLYH�+LV�%RG\��%ORRG��6RXO��DQG�'LYLQLW\�DQG�DOVR�
WR�DGRUH�+LP�LQ�WKH�%OHVVHG�6DFUDPHQW��(DFK�WDEHU�
QDFOH�LV�D�WKURQH�IRU�WKH�5LVHQ�.LQJ��:H�PXVW�WDNH�
DGYDQWDJH�RI�WKH�RSSRUWXQLW\�WR�DGRUH�RXU�/RUG�DQG�WR�
SUD\�LQ�+LV�SRZHUIXO�SUHVHQFH���+H�KDV�JLYHQ�XV�QHZ�
OLIH�DQG�KDV�UDLVHG�XV�WR�WKH�VWDWXV�RI�DGRSWHG�VRQV�
DQG�GDXJKWHUV��(PEUDFH�WKLV�QHZ�OLIH��)RU�PRUH��YLVLW�
DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 
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