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6XQ���$SULO����–�'LYLQH�0HUF\�6XQGD\ 

 �������D�P��-��-RKQ�3HUU\ 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��$UFKELVKRS¶V�,QWHQWLRQV 
 �������S�P��-��1LFN�7KHLVV 

0RQ���$SULO����–�6W��0DUN 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��7RP�-HIIUH\ 
 ������S�P��-��-RKQ�3DSSDV 

7XHV���$SULO����-�(DVWHU�:HHNGD\ 

�� �������D�P��-��)RU�9RFDWLRQV 
 �������D�P��-��5HJLQDOG��5HJJLH��7KRUSH 
 ������S�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 

:HG���$SULO����–�(DVWHU�:HHNGD\ 

�� �������D�P��-��7HUHVD�-RKQVRQ�)DUURZ 
 �������D�P��-��)U��&KULV�0DUWLQ 
 ������S�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 

7KXU���$SULO����–�6W��3HWHU�&KDQHO��6W��/RXLV� 

������������������������������*ULJQLRQ�GH�0RQWIRUW 

�� �������D�P��-��5LFKHOOH�:HLVEURG 
 �������D�P��-��-DUYLV�/DPEHUW 
 ������S�P��-��-RVHSK�	�.DWKU\Q�'DUSHO

)UL���$SULO����–�6W��&DWKHULQH�RI�6LHQD 

�� �������D�P��-��&KDUOHV�(��:KLWWHQ 
 �������D�P��-��/HRQDUG�'LQR��6U� 
 ������S�P��-��6WHYH�0DQQ 

6DW���$SULO����–�6W��3LXV�9 

 �������S�P��-��7HUU\�0DU[NRUV 
 �������S�P��-��-RKQ�	�/LVD�)HGHUHU 

6XQ���0D\���–�7KLUG�6XQGD\�RI�(DVWHU 

 �������D�P��-��7RQ\�	�7HUHVD�+ROPDQ 
 ������D�P��-��7HUU\�0DU[NRUV 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
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:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�6XGHHS�.RGLJDQGOD 
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%HQWRQ�%ODVLQJDPH 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋඌ�-�6ඍ��-ඈඁඇ¶ඌ�%ංൻඅൾ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

$IWHU�WKH�VROHPQ�FHOHEUDWLRQV�RI�(DVWHU��ZH�DUH�VWLOO�LPEXHG�ZLWK�VSLULWXDO�
MR\��DV�ZH�FDUU\�LQ�RXU�KHDUWV�WKDW�(DVWHU�MR\���0\�GHHSHVW�WKDQNV�WR�
HYHU\RQH�ZKR�KHOSHG�WR�PDNH�WKHVH�OLWXUJLHV�VR�EHDXWLIXO�WKLV�SDVW�ZHHN��
0RVW�LPSRUWDQWO\�,�ZRXOG�OLNH�WR�H[WHQG�D�ZRUG�RI�WKDQNV�WR�WKH�VWDII�RI�WKH�
&DWKHGUDO�IRU�WKHLU�KDUG�ZRUN�DQG�WR�WKH�YROXQWHHUV�ZKR�KHOSHG�LQ�PDQ\�
ZD\V����,Q�DGGLWLRQ��WKHUH�DUH�PDQ\�RWKHUV�ZKR�JDYH�VR�PXFK�RI�WKHLU�WLPH��
LQFOXGLQJ�RXU�XVKHUV��VHUYHUV��(XFKDULVWLF�PLQLVWHUV��DQG�WKRVH�ZKR�KHOSHG�
WR�FOHDQ�RXU�FKXUFK��DUUDQJH�IORZHUV��DQG�ZRUN�ZLWK�WKRVH�LQ�RXU�5&,$�
SURJUDP��� 
 
:H�ZHOFRPHG�SDULVKLRQHUV�DQG�YLVLWRUV�WR�WKH�&DWKHGUDO�%DVLOLFD�LQ�
QXPEHUV�ZH�KDYH�QRW�VHHQ�VLQFH�EHIRUH�WKH�SDQGHPLF�EHJDQ���,W�ZDV�VR�
ZRQGHUIXO�WR�VHH�WKH�&DWKHGUDO�IXOO�ZLWK�SHRSOH�FRPLQJ�WR�ZRUVKLS�WRJHWKHU�
RQ�(DVWHU� 
 
0DQ\�RI�\RX�VKRXOG�KDYH�UHFHLYHG�D�OHWWHU�IURP�PH�UHJDUGLQJ�WKH�$QQXDO�
&DWKROLF�$SSHDO��ZKLFK�LV�RQH�ZD\�ZH�SURFODLP�RXU�)DLWK��:KHWKHU�LW¶V�
IHHGLQJ�WKH�KXQJU\��VKHOWHULQJ�WKH�KRPHOHVV��RU�SURYLGLQJ�D�IDPLO\�WKH�
UHVRXUFHV�WR�KHOS�IXQG�D�&DWKROLF�HGXFDWLRQ�IRU�WKHLU�FKLOGUHQ��\RXU�)DLWK�
KDV�KHOSHG�WKH�&KXUFK�JURZ�VWURQJHU��OLJKWLQJ�XS�WKH�ZRUOG�ZLWK�IDLWK��
KRSH��DQG�ORYH�� 

2XU�SDULVKLRQHUV�KDYH�SOHGJHG�VR�IDU����������ZKLFK�VXUSDVVHV�RXU�SDULVK�
JRDO�RI����������:H�DUH�ZHOO�RQ�RXU�ZD\�WR�PHHWLQJ�WKH�FKDOOHQJH�JRDO�RI�
����������7KURXJK�WKH�$SSHDO��ZH�MRLQ�WRJHWKHU�DQG�PDNH�SRVVLEOH�WKH�
&KXUFK¶V�PLVVLRQ�RI�HYDQJHOL]DWLRQ��HGXFDWLRQ��DQG�PDQ\�PLQLVWULHV�RI�
FKDULW\��)RU�QRZ��,�DVN�\RX�WR�SUD\HUIXOO\�FRQVLGHU�\RXU�JLIW�WR�WKLV�HIIRUW�RI�
WKH�$UFKGLRFHVH�RI�6DLQW�/RXLV� 
 
:KDW�WKH�*RVSHO�VD\V�WR�XV�WRGD\�RQ�WKH��QG�6XQGD\�RI�(DVWHU�LV�YHU\�
LPSRUWDQW��QDPHO\��WKDW�-HVXV��LQ�KLV�WZR�DSSHDUDQFHV�WR�WKH�$SRVWOHV�
JDWKHUHG�LQ�WKH�8SSHU�5RRP��UHSHDWV�VHYHUDO�WLPHV�WKH�JUHHWLQJ��³3HDFH�EH�
ZLWK�\RX�´�7KH�WUDGLWLRQDO�JUHHWLQJ�XVHG�E\�SHRSOH�DW�WKH�WLPH�RI�-HVXV�ZLWK�
ZKLFK�SHRSOH�ZRXOG�JUHHW�RQH�DQRWKHU ZDV�VKDORP��SHDFH���7KLV�JUHHWLQJ�
EHFRPHV�VRPHWKLQJ�QHZ��LW�EHFRPHV�WKH�JLIW�RI�WKH�SHDFH�WKDW�-HVXV�DORQH�
FDQ�JLYH�EHFDXVH�LW�LV�WKH�IUXLW�RI�KLV�UDGLFDO�YLFWRU\�RYHU�HYLO��7KH�³SHDFH´�
WKDW�-HVXV�JLYHV�WR�KLV�IULHQGV�LV�WKH�IUXLW�RI�WKH�ORYH�RI�*RG�ZKLFK�OHG�KLP�
WR�GLH�RQ�WKH�FURVV��WR�SRXU�RXW�DOO�KLV�EORRG��DV�D�PHHN�DQG�KXPEOH�ODPE�
³IXOO�RI�JUDFH�DQG�WUXWK�´ 
 
)RU�WKLV�UHDVRQ 6DLQW�-RKQ�3DXO�,, FKRVH�WR�FDOO�WKLV�6XQGD\�DIWHU�(DVWHU��
'LYLQH�0HUF\��ZLWK�D�YHU\�VSHFLILF�LPDJH��WKDW�RI�-HVXV¶�SLHUFHG�VLGH�IURP�
ZKLFK�EORRG�DQG�ZDWHU�IORZHG��DFFRUGLQJ�WR�WKH�DFFRXQW�RI�DQ�H\HZLWQHVV��
WKH�$SRVWOH�-RKQ��+RZHYHU�-HVXV�LV�QRZ�ULVHQ�DQG�WKH�SDVFKDO�6DFUDPHQWV�
RI�%DSWLVP�DQG�WKH�(XFKDULVW�IORZ�IURP�KLP��ZKR�LV�DOLYH��WKRVH�ZKR�
UHFHLYH�WKHP�ZLWK�IDLWK�UHFHLYH�WKH�JLIW�RI�HWHUQDO�OLIH� 

                                   0VJU��%UHLHU
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7UXH�KXPLOLW\�PHDQV�UHFRJQL]LQJ�WKH�VRXUFH�RI�RXU�
JLIWV�DQG�SXWWLQJ�WKHP�WR�XVH 
�� 
3ULGH�DQG�IDOVH�KXPLOLW\�DUH�RSSRVHG�WR�WKH�QRWLRQ�RI�
KXPLOLW\��DV�LOOXVWUDWHG�E\�-HVXV�DQG�RWKHUV 
� 
'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
 

0DQ\�HOHPHQWV�RI�WKH�UHDGLQJV�WKLV�ZHHN��DQG�PDQ\�HOHPHQWV�RI�WKH�&KULVWLDQ�OLIH��FRQYHUJH�RQ�WKH�QRWLRQ�RI�
KXPLOLW\��6R�LW¶V�LPSRUWDQW�WR�XQGHUVWDQG�ZKDW�KXPLOLW\�PHDQV��DQG�ZKDW�LW�GRHVQ¶W�PHDQ� 
 

0RVW�SHRSOH�NQRZ�WKDW�KXPLOLW\�LV�RSSRVHG�WR�SULGH��IHZ�UHDOL]H�WKDW�LW¶V�DOVR�RSSRVHG�WR�IDOVH�KXPLOLW\��DQG�
ZKDW�WKDW�PHDQV�IRU�EHLQJ�D�GLVFLSOH�RI�-HVXV� 
 

3ULGH�FODLPV�WKDW�WKH�WDOHQWV�ZH�KDYH�FRPH�IURP�RXUVHOYHV��KXPLOLW\�NQRZV�WKDW�ZH�KDYH�WKHP�DV�JLIWV�IURP�
*RG��)DOVH�KXPLOLW\�FODLPV�WKDW�ZH�GRQ¶W�KDYH�DQ\�JLIWV�DW�DOO��WUXH�KXPLOLW\�NQRZV�WKDW�ZH�KDYH�EHHQ�JLYHQ�
JLIWV��DQG�ZH�SXW�WKHP�WR�XVH�LQ�WKH�VHUYLFH�RI�*RG�DQG�QHLJKERU��6RPHRQH�ILOOHG�ZLWK�SULGH�EHFRPHV�
SRPSRXV��WKH�JLIWV�DUH�WKHUH��EXW�HYHU\RQH�VXIIHUV�IURP�KRZ�WKH\�FDUU\�WKRVH�JLIWV��6RPHRQH�ILOOHG�ZLWK�IDOVH�
KXPLOLW\�GHQLHV�WKH�H[LVWHQFH�RI�WKHLU�JLIWV��WKH�JLIWV�DUH�WKHUH��EXW�HYHU\RQH�VXIIHUV�IURP�WKHLU�IDLOXUH�WR�SXW�
WKHP�WR�XVH� 
 

:H�FHOHEUDWH�WKH�IHDVW�RI�6W��0DUN�RQ�$SULO�����DQG�KH¶V�D�JRRG�H[DPSOH�RI�KXPLOLW\��+H�ZDV�D�FRPSDQLRQ�RI�
6W��3DXO�DQG�6W��%DUQDEDV�LQ�WKH�HDUO\�PLVVLRQDU\�WUDYHOV�RI�WKH�&KXUFK��+H�ZDV�D�GLVFLSOH�RI�6W��3HWHU�LQ�5RPH�
DW�WKH�&KXUFK¶V�YHU\�EHJLQQLQJV�—�WUDGLWLRQ�WHOOV�XV�WKDW�6W��0DUN¶V�*RVSHO�ZDV�EDVHG�RQ�WKH�SUHDFKLQJ�RI�
3HWHU�LQ�5RPH��6W��0DUN�ZDVQ¶W�SXIIHG�XS�ZLWK�SULGH�EHFDXVH�RI�KLV�SRVLWLRQ�LQ�WKH�HDUO\�&KXUFK��DQG�KH�GLGQ¶W�
KLGH�KLV�JLIWV�LQ�IDOVH�KXPLOLW\��5DWKHU��KH�KRQHG�KLV�JLIWV�DQG�OHW�*RG�SXW�WKHP�WR�ZRUN��7KHQ�KLV�JLIWV�EHFDPH�
D�JLIW�WR�WKH�&KXUFK�LQ�KLV�DFWLRQ-SDFNHG�*RVSHO� 
 

-HVXV�LV�D�JUHDW�H[DPSOH�RI�KXPLOLW\�LQ�WKLV�VHQVH��WRR��(YHU\WKLQJ�-HVXV�KDV�LV�VRPHWKLQJ�+H�UHFHLYHG�IURP�WKH�
)DWKHU��-HVXV�FRQVWDQWO\�FRQIHVVHV�WKDW��$QG�+H�SXWV�DOO�WKDW�+H�KDV�DW�WKH�VHUYLFH�RI�RWKHUV�—�DOO�+LV�JLIWV��+LV�
YHU\�OLIH��7KHUH¶V�QR�SULGH�LQ�-HVXV�—�DV�LI�+H�ZHUH��+LPVHOI��WKH�VRXUFH�RI�WKH�JLIWV��7KHUH¶V�QR�IDOVH�KXPLOLW\�
LQ�-HVXV��HLWKHU�—�DV�WKRXJK�+H�GLGQ¶W�KDYH�WKH�JLIWV��-HVXV�FRQVWDQWO\�JLYHV�WKDQNV�WR�WKH�)DWKHU�IRU�+LV�JLIWV��
DQG�FRQVWDQWO\�DQG�FRPSOHWHO\�SXWV�WKHP�WR�ZRUN�IRU�RXU�VDOYDWLRQ��+LV�JLIWV�EHFRPH�D�JLIW�WR�XV� 
 

,Q�$FWV�FKDSWHU���ZH�KHDU�DERXW�WKH�OLIH�RI�WKH�HDUO\�&KXUFK��&RPPXQLW\�PHPEHUV�SXW�DOO�WKHLU�SRVVHVVLRQV�DW�
WKH�VHUYLFH�RI�WKH�&KXUFK��³1R�RQH�FODLPHG�WKDW�DQ\�RI�KLV�SRVVHVVLRQV�ZDV�KLV�RZQ�´�%DUQDEDV��IRU�H[DPSOH��
³VROG�D�SLHFH�RI�SURSHUW\�WKDW�KH�RZQHG��WKHQ�EURXJKW�WKH�PRQH\�DQG�SXW�LW�DW�WKH�IHHW�RI�WKH�DSRVWOHV�´ 
 

,W¶V�HDV\�IRU�XV�WR�DSSO\�WKLV�OHVVRQ�WR�PRQH\��%XW�ZKDW�LI�ZH�DOVR�DSSO\�LW�WR�RXU�WDOHQWV�DQG�FKDULVPV"�2XU�
WDOHQWV�DQG�FKDULVPV�DUH�*RG¶V�JLIW�WR�XV��%XW�WKH\¶UH�QRW�RQO\�*RG¶V�JLIW�WR�XV��7KH\�ZHUH�DOVR�PHDQW�WR�EH�D�
JLIW�*RG�JLYHV�WR�RWKHUV�WKURXJK�XV��6R�LW¶V�LPSRUWDQW�WKDW�ZH�KROG�WKHP�ZLWK�WKH�ULJKW�DWWLWXGH�—�ZLWK�KXPLOLW\�
—�QRW�FODLPLQJ�WKHP�DV�RXU�RZQ��DQG�QRW�KLGLQJ�WKHP��HLWKHU��EXW�SXWWLQJ�WKHP�WR�ZRUN�WR�EXLOG�XS�*RG¶V�
NLQJGRP��2XU�JLIWV��WRR��ZHUH�PHDQW�WR�EH�D�JLIW�WR�WKH�&KXUFK� 
 

0D\�ZH�DOO�EH�FORWKHG�LQ�KXPLOLW\�WKDW�KHOSV�XV�UHFRJQL]H�RXU�JLIWV�DQG�SXW�WKHP�WR�XVH� 
 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�$SULO���WK—0D\��VW�DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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(\HJODVV�'ULYH 
���2Q�0D\��VW�DQG�RQ�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��
�7KH�5HVSHFWDFOH�3URMHFW�´�DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

(XFKDULVWLF�([SRVLWLRQ 
���7KH�%OHVVHG�6DFUDPHQW��WKH�YHU\�SUHVHQFH�RI�
&KULVW¶V�ERG\�DQG�EORRG�LQ�WKH�(XFKDULVW��LV�UHVHUYHG�
LQ�WKH�WDEHUQDFOH�RI�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�
WKH�HDVW�RI�WKH�PDLQ�VDQFWXDU\��$W�DOO�KRXUV�WKH�&DWKH�
GUDO�LV�RSHQ��SHRSOH�PD\�EH�IRXQG�SUD\LQJ�WKHUH�EH�
IRUH�WKH�/RUG��IDFH�WR�IDFH���(DFK�6DWXUGD\�DIWHUQRRQ��
EHJLQQLQJ�DW������S�P���WKH�(XFKDULVW�LV�GLVSOD\HG�
IRU�SUD\HU�DQG�DGRUDWLRQ�LQ�SXEOLF�H[SRVLWLRQ�LQ�
WKH�%OHVVHG�6DFUDPHQW�&KDSHO�IRU�D�KRO\�KRXU��
)ROORZLQJ�WKLV�KRO\�KRXU��WKH�(YHQLQJ�3UD\HU�RI�WKH�
&KXUFK�ZLWK�%HQHGLFWLRQ�LV�FHOHEUDWHG�� 
���$GGLWLRQDOO\��WKH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�
IRU�SXEOLF�DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)UL�
GD\�RI�WKH�PRQWK��)LUVW�)U LGD\�$GRUDWLRQ�EHJLQV�DW�
DSSUR[LPDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�
WKH������D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�
DW�������D�P���2XU�QH[W�)LUVW�)ULGD\�$GRUDWLRQ�ZLOO�EH�
KHOG�)ULGD\��0D\��WK�� 

 

 

+RXUV�IRU�)U��0DUFR 
����)U��0DUFR�RIIHUV�VSLULWXDO�GLVFXVVLRQ�DQG�FRQIHV�
VLRQ�7XHVGD\�WKURXJK�)ULGD\�IURP���DP—QRRQ�DQG�
�SP—�SP����<RX�ZLOO�ILQG�KLP�MXVW�RII�WKH�1DUWKH[�
RI�WKH�&DWKHGUDO���:DON-LQV�DUH�ZHOFRPH�DQG�QR� 
DSSRLQWPHQW�LV�QHFHVVDU\� 

 
 
 
 
 
 
*R�WR�%DW�IRU�.LGV�LV�D�&DWKROLF�&KDULWLHV�WUDGLWLRQ�
WKDW�PDNHV�D�PHPRUDEOH�QLJKW�DW�%XVFK�6WDGLXP�SRV�
VLEOH�IRU�KXQGUHGV�RI�FKLOGUHQ�DQG�IDPLOLHV�VHUYHG�E\�
RXU�DJHQFLHV��$W�HDFK�RI�WKH�IRXU�*R�WR�%DW�IRU�.LGV�
JDPHV��D�FKLOG�ZLOO�H[SHULHQFH�WKH�WKULOO�RI�WKURZLQJ�
RXW�D�FHUHPRQLDO�SLWFK��2Q�$XJXVW��WK��$UFKELVKRS�
0LWFKHOO�5R]DQVNL�ZLOO�MRLQ�XV��&KLOGUHQ�VHUYHG�E\�

RXU�HLJKW�DJHQFLHV�ZLOO�ZDON�
LQ�D�SUHJDPH�SDUDGH�� 
 
6WHS�XS�WR�WKH�SODWH�DQG�
OHDUQ�PRUH�DW�FFVWO�RUJ�RU�
FRQWDFW�\RXU�3DULVK� 
$PEDVVDGRU�� 
0DU\�$QQ�&KHQJ�DW� 
0DFKHQJPG#JPDLO�FRP� 

1HZ�:HEVLWH�)HDWXUH—0DVV�&DUG� 
5HTXHVW 
���:H�KDYH�DGGHG�D�QHZ�IHDWXUH�WR�RXU�ZHEVLWH�WKDW�
HQDEOHV�\RX�WR�UHTXHVW�D�0DVV�FDUG�DQG�SD\�IRU�LW�
RQOLQH� 
+HUH¶V�KRZ�LW�ZRUNV� 
· 9LVLW�KWWSV���PDVVUHTXHVW�FDWKHGUDOVWO�RUJ 
· &RPSOHWH�WKH�IRUP��LQFOXGLQJ�\RXU�ORYHG�RQH¶V�

QDPH�DQG�WKH�DGGUHVV�RI�ZKHUH�ZH�VKRXOG�PDLO�
WKH�FDUG� 

· 7KH�RIIHULQJ�IRU�WKH�0DVV�LV�������7KH�FUHGLW�FDUG�
SURFHVVLQJ�FRPSDQ\�ZLOO�DGG�D�IHH�WR�WKH�DPRXQW�
DQG�WKDW�LQFOXGHV�WKH�SRVWDJH�WR�PDLO�WKH�FDUG�WR�
\RXU�ORYHG�RQH� 

· $IWHU�ILOOLQJ�RXW�WKH�IRUP�DQG�SD\PHQW��\RX�ZLOO�
UHFHLYH�D�FRQILUPDWLRQ�YLD�HPDLO�RI�WKH�WUDQVDF�
WLRQ� 

· 7KH�QH[W�EXVLQHVV�GD\�\RX�ZLOO�UHFHLYH�DQ�HPDLO�
IURP�WKH�RIILFH�VWDII�FRQILUPLQJ�WKH�WUDQVDFWLRQ�
DQG�LQIRUPLQJ�\RX�RI�WKH�GDWH�RI�WKH�0DVV� 

��� 
,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FDOO�WKH�5HFWRU\�
RIILFH�DW����-���-����� 

69'3�3DULVK�%RRNNHHSHU�3RVLWLRQ 
���6W��9LQFHQW�GH�3DXO�3DULVK�LV�ORRNLQJ�IRU�D�IXOO�WLPH�
%RRNNHHSHU���7KH�SRVLWLRQ�LV���-���KRXUV�SHU�ZHHN�
DQG�WKH�KRXUV�DUH�IOH[LEOH���,I�\RX�NQRZ�RI�VRPHRQH�
WKDW�ZRXOG�EH�LQWHUHVWHG�LQ�WKH�SRVLWLRQ�SOHDVH�UHYLHZ�
WKH�MRE�SRVWLQJ�RQ�WKH�$UFKGLRFHVH�ZHEVLWH�DW� 
���������������ZZZ�FDUHHUV#DUFKVWO�RUJ� 
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/LQGD�%DOGZLQ� 
-DQLFH�%DVKIRUG 
%DUEDUD�%HFNHPH\HU 
-RH�'XEXTXH 
:D\QH�(XOWJHQ 
'HERUDK�+DUODQ 
-HQQLIHU�-DVZDO 
/HQRUH�0ROOR\ 
(GZLQ�$\DOD�3DGLOOD 
3DXOLQH�3ULFH 

'RURWK\�4XLQQ 
.HLWK�	�7HUUL�5HDVRQ 
.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

35$<�)25�7+(�6,&. 

6W��/RXLV�&DWKROLF�5HVLGHQW�3K\VLFLDQV�
DQG�0HGLFDO�6WXGHQWV 
�� 
�,QWHUHVWHG�LQ�MRLQLQJ�D� 
FRPPXQLW\�RI�&DWKROLF� 
UHVLGHQW�SK\VLFLDQV�DQG� 
PHGLFDO�VWXGHQWV"�6FDQ�WKH�
45�&RGH�WR�VLJQ-XS 

6DFUDPHQW�RI�%DSWLVP 
���&RQJUDWXODWLRQV�WR�-RQDWKDQ�3DWULFN�%HKUHQV��-U���
VRQ�RI�-RQDWKDQ�	�&KULVWLH��EDSWL]HG�LQ�&KU LVW�RQ�
0DUFK�����������KHUH�DW�WKH�&DWKHGUDO�%DVLOLFD� 
 

���0D\�WKH�EOHVVLQJ�RI�WKH�/RUG�EH�DOZD\V�XSRQ�KLP��
DQG�PD\�*RG�ZDWFK�RYHU�DQG�FKHULVK�DOO�FKLOGUHQ�
ZKRP�+H�KDV�EOHVVHG�ZLWK�WKH�JUDFH�RI�%DSWLVP�� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
 

,I�\RX�RU�VRPHRQH�\RX�NQRZ�KDV�KDG�DQ�DERUWLRQ��
EH�DVVXUHG�WKDW�LW�LV�QHYHU�WRR�ODWH�WR�VHHN�*RG¶V�
IRUJLYHQHVV�LQ�WKH�6DFUDPHQW�RI�5HFRQFLOLDWLRQ��
$GGLWLRQDOO\��RWKHU�FRQILGHQWLDO��FRPSDVVLRQDWH�
KHOS�LV�DYDLODEOH��6HOHFW�³)LQG�+HOS´�IURP�WKH�
PHQX�RQ�ZZZ�KRSHDIWHUDERUWLRQ�RUJ�WR�ILQG�WKH�
GLRFHVDQ�3URMHFW�5DFKHO�0LQLVWU\�QHDU�\RX� 
 
86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV�� 
³%ULGJHV�RI�0HUF\�IRU�+HDOLQJ�DIWHU�$ERUWLRQ´ 
ZZZ�XVFFE�RUJ�EULGJHV-RI-PHUF\� 

'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
$SULO����������WKURXJK�0D\�������� 

 

6XQGD\� $FWV�����-����3V������-�����-������-�� 
 5Y����-������-������-����-Q������-�� 
0RQGD\�� ��3W����-����3V�����-����-�����-����0N�

�����-�� 
7XHVGD\� $FWV�����-����3V�����-������-Q����-�� 
:HGQHVGD\� $FWV�����-����3V�����-���-Q�����-�� 
7KXUVGD\� $FWV������-����3V������������-���� 
 -Q�����-�� 
)ULGD\� $FWV�����-����3V������������-���� 
 -Q����-���� 
6DWXUGD\� $FWV����-���3V�����-����-�����-���� 
 -Q�����-�� 
6XQGD\� $FWV�����-������-����3V��������-�����-�� 
 5Y�����-����-Q�����-���RU�����-�� 
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6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV�IRU�GHOLY�
HU\�WR�IRRG�SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�
GULYH�ZLOO�EH�KHOG�6XQGD\��0D\��VW�� 2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 

7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ���������� 

2IIHUWRU\ ������������ 

/RRVH ��������� 

(DVWHU�2IIHULQJ �������� 

*RRG�)ULGD\ �������� 

/DQGVFDSH�	�0DLQWHQDQFH ������ 

5HWLUHPHQW�)XQG�IRU�5HOLJLRXV �������� 

5LFH�%RZO��&DWKROLF�5HOLHI�6HUYLFHV ������ 

:RUOG�0LVVLRQV ���� 

2QOLQH�*LYLQJ �������� 

:RPHQ�RI�WKH�&DWKHGUDO 
���7KH�QH[W�JDWKHULQJ�RI�:RPHQ�RI�WKH�&DWKHGUDO�IRU�
0DVV��EUHDNIDVW�DQG�IHOORZVKLS�ZLOO�EH�6DWXUGD\��
0D\����������� :H�ZLOO�VWDUW�ZLWK��DP�0DVV�WRJHWKHU�
LQ WKH &DWKHGUDO�DQG�WKHQ�JR�WR�%RODQG�+DOO�IRU�D�
OLJKW�EUHDNIDVW�DQG�VKRUW�SURJUDP�XQWLO���DP� :H�
ZHOFRPH�DOO�SDULVK�ZRPHQ�WR�FRPH�JURZ�LQ�IDLWK�DQG�
IHOORZVKLS�WRJHWKHU� 3OHDVH�5693�WR�%DUEDUD�0XUUD\�
E\�WH[W�RU�SKRQH�����-���-������E\�0D\���WK�LI�\RX�
SODQ�WR�FRPH�IRU�EUHDNIDVW� � 

0HQ�RI�WKH�&DWKHGUDO� 
 

���$35,/�$'25$7,21� 
 

���7KH�0HQ�RI�WKH�&DWKHGUDO�FRUGLDOO\�LQYLWH�DOO�SD�
ULVKLRQHUV�DQG�YLVLWRUV�WR�MRLQ�WKHP�ZLWK�$GRUDWLRQ�RI�
WKH�+RO\�(XFKDULVW�RQ�7XHVGD\��$SULO���WK�DW���30�LQ�
WKH�1DYH�RI�WKH�&DWKHGUDO�%DVLOLFD��� 
:H�ZLOO�KDYH�MXVW�FHOHEUDWHG�WKH�SDVVLRQ��GHDWK�DQG�
ULVLQJ�IURP�WKH�GHDG�RU�RXU�/RUG���:KDW�D�WHUULILF�ZD\�
WR�FRQWLQXH�WR�KRQRU�WKH�XOWLPDWH�VDFULILFH�KH�JDYH�WR�
RIIHU�XV�VDOYDWLRQ� 
���$GRUDWLRQ�ZLOO�EHJLQ�SURPSWO\�DW���30���&RQIHV�
VLRQV�ZLOO�EH�KHDUG�GXULQJ�$GRUDWLRQ��� 
�����$OO�PHQ�DUH�LQYLWHG�WR�GULQNV��GLQQHU�DQG�IHOORZ�
VKLS�LQ�%RODQG�+DOO�LPPHGLDWHO\�DIWHU�WKH�FRQFOXVLRQ�
RI�$GRUDWLRQ���:H�ZLOO�KDYH�D�VSHFLDO�WUHDW�IRU�GLQQHU���
$QWLFLSDWLQJ�&LQFR�GH�0D\R��ZH�ZLOO�IHDVW�RQ�D���
0H[LFDQ�GLQQHU���$�VXJJHVWHG�GRQDWLRQ�RI�����LV�DS�
SUHFLDWHG� 
�����3OHDVH�FRQVLGHU�PDNLQJ�WKLV�SUD\HUIXO�HYHQLQJ�D�
IDPLO\�HYHQW���,QYLWH�\RXU�IDPLO\�DQG�IULHQGV�WR�������
FHOHEUDWH�&KULVW�WKURXJK�$GRUDWLRQ� 
�����)RU�GLQQHU�UHVHUYDWLRQV��SOHDVH�FRQWDFW�0LFKDHO�
:HLVEURG�DW���������������RU����������������������������������
PLFKDHO�ZHLVEURG#UFIVWO�RUJ�E\�0RQGD\��$SULO���WK� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
$SULO���WK��:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHV�
VLRQV�LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�
GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%R�
ODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��
WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU���)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
 

³-HVXV�VDLG�WR�WKHP�DJDLQ��µ3HDFH�EH�ZLWK�\RX��$V�
WKH�)DWKHU�KDV�VHQW�PH��VR�,�VHQG�\RX�¶´����-ਏਈ਎�
������ 
 
3HDFH�–�WKH�ILUVW�JLIW�RI�WKH�ULVHQ�/RUG���-XVW�DV�-H�
VXV�VHQW�WKH�DSRVWOHV�RXW�LQWR�WKH�ZRUOG��VR�WRR��+H�
VHQGV�XV���$V�GLVFLSOHV�RI�-HVXV��ZH�DUH�FDOOHG�WR�EH�
FRPSDVVLRQDWH�DQG�PHUFLIXO��DQG�QRW�ZLWK�MXVW�
WKRVH�ZKR�DUH�RXU�IULHQGV��EXW�DOVR�ZLWK�RXU�
³HQHPLHV�´��7KLQN�RI�VRPHRQH�LQ�\RXU�OLIH�ZKR�
\RX�QHHG�WR�UHFRQFLOH�ZLWK���&DOO�WKHP�ULJKW�QRZ�RU�
EHWWHU�\HW��JR�YLVLW�WKHP� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODSWRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHEVLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\���� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�WKH�UHFWRU\�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ�)ඈඋ�$ඉඋංඅ���–�0ൺඒ�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV�
$W�$Q\�0DVV�7KLV�

:HHNHQG 

-RKQ�:LOODUG 
'DYLG�3DUU 
 

 'RXJ�:HEHU %RE�6XWWHU 
-HUU\�3DVWRUH 
0DWW�&ROYLQ 
&KULV�1HZJHQW 

�����DP  -RQDWKDQ�.OLPSHO 
0LWFK�6PLWK 

6WHYHQV 
5RELQVRQ 

'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 

'DYH�0H\HU 
)UDQN�6Q\GHU 

������DP  $OLVD�*RHVVOLQJ 
%ULDQ�5DJHQ 
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