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6XQ���0D\���–�7KLUG�6XQGD\�RI�(DVWHU 

 �������D�P��-��7RQ\�	�7HUHVD�+ROPDQ 
 ������D�P��-��7HUU\�0DU[NRUV 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���0D\���–�6W��$WKDQDVLXV 

�� �������D�P��-��)UHG�6WHWOHU 
 �������D�P��-��'HDFRQ�5REHUW�:HUW] 
 ������S�P��-��5RQDOG�%OXPHQIHOG 

7XHV���0D\���-�6W��3KLOLS�	�6W��-DPHV 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 
 ������S�P��-��5LWD�/\QFK 

:HG���0D\��–�(DVWHU�:HHNGD\ 

�� �������D�P��-��-DUYLV�/DPEHUW 
 �������D�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 
 ������S�P��-��$UW�2¶0DUD 

7KXU���0D\���–�(DVWHU�:HHNGD\ 

�� �������D�P��-��0UV��,UHQH�)LW]JHUDOG 
 �������D�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 
 ������S�P��-��$QWKRQ\�&KLYHWWD

)UL���0D\���–�(DVWHU�:HHNGD\ 

�� �������D�P��-��&DURO�$QQ�0DWWLQJO\ 
 �������D�P��-��&KDUOHV�(��:KLWWHQ 
 ������S�P��-��.DUHQ�)ULFN�*OHDVRQ 

6DW���0D\���–�(DVWHU�:HHNGD\ 

 �������S�P��-��3DXO�%DGHU 
 �������S�P��-��'HYRQ�3��:HDU��0�'� 

6XQ���0D\���–�)RXUWK�6XQGD\�RI�(DVWHU 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��.DUHQ�$GDPHF 
 ������S�P��-��-D\�,VDDFNV 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�6XGHHS�.RGLJDQGOD 
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%HQWRQ�%ODVLQJDPH 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋඌ�-�6ඍ��-ඈඁඇ¶ඌ�%ංൻඅൾ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

2YHU�WKH�SDVW�IHZ�ZHHNV��,�KDYH�UHFHLYHG�PDQ\�SRVLWLYH�FRPPHQWV�
UHJDUGLQJ�WKH�QHZ�OLJKWLQJ�LQVWDOOHG�LQ�WKH�FHQWUDO�GRPH�RI�WKH�&DWKHGUDO��
7KHVH�IL[WXUHV�SURYLGH�D�VLJQLILFDQW�DPRXQW�RI�OLJKW�LQ�WKH�QDYH�RI�WKH�
&DWKHGUDO�DQG��DW�WKH�VDPH�WLPH��KLJKOLJKW�WKH�PDQ\�RWKHU�DUHDV�WKDW�QRZ�
VHHP�YHU\�GDUN��:LWK�WKH�FHQWUDO�GRPH�LQVWDOODWLRQ��ZH�DUH�QRZ�SURFHHGLQJ�
ZLWK�WKH�OLJKWLQJ�SODQ�IRU�WKH�UHPDLQGHU�RI�WKH�%DVLOLFD��7KLV�ZLOO�WDNH�WLPH�
DV�WKH�VXSSO\�FKDLQ�LV�SUHVHQWLQJ�PDQ\�FKDOOHQJHV�   
 
0DQ\�WKDQNV�WR�WKH�)ULHQGV�RI�WKH�&DWKHGUDO�%DVLOLFD�WKDW�VSRQVRU�RXU�
$QQXDO�*DOD�HDFK�\HDU��<RX�PLJKW�DOVR�FRQVLGHU�EHFRPLQJ�D�PHPEHU�RI�WKH�
-RKQ�/��0D\�6RFLHW\���$W�SUHVHQW��ZH�KDYH�D�OLWWOH�RYHU����PHPEHUV�RI�
RXU -RKQ�/��0D\�6RFLHW\��D�JURXS�FRPSULVHG�RI�PHQ�DQG�ZRPHQ�ZKR�
KDYH�FRPPLWWHG�WR�JLYLQJ��������SHU�\HDU�WR�VXSSRUW�WKH�XSNHHS�RI�WKH�DUW�
DQG�DUFKLWHFWXUH�RI�WKH�&DWKHGUDO�%DVLOLFD��7KLV�LV�LQ�DGGLWLRQ�WR�RYHU�����
PHPEHUV�RI�WKH )ULHQGV�RI�WKH�&DWKHGUDO ZKR�DOVR�PDNH�FRQWULEXWLRQV�
DQQXDOO\�WR�VXSSRUW�WKH�&DWKHGUDO�%DVLOLFD�SUHVHUYDWLRQ� 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�EHFRPLQJ�D�PHPEHU�RI�WKH )ULHQGV�RI�WKH�
&DWKHGUDO��RU �LQ�VXSSRUWLQJ�WKH�&DWKHGUDO�SUHVHUYDWLRQ�PRUH�VWURQJO\��
SOHDVH�FRQWDFW�&KULVV\�&KDSR�LQ�WKH�UHFWRU\�RIILFH�IRU�PRUH�LQIRUPDWLRQ��
$OVR��SOHDVH�PDUN�\RXU�FDOHQGDU�IRU�WKH�&DWKHGUDO�*DOD�RQ�6DWXUGD\��
$XJXVW�����������7KLV�LV�RXU�ODUJHVW�IXQGUDLVHU�RI�WKH�\HDU�WKDW�GLUHFWO\�
VXSSRUWV�WKH�SUHVHUYDWLRQ�RI�WKH�&DWKHGUDO�%DVLOLFD�RI�6W��/RXLV� 

:H�HQFRXQWHU�WKH�GLVFLSOHV�RQ�WKH�ODNH��ZKLOH�HYHU\WKLQJ�VHHPHG�WR�EH�
VDGO\�HQGLQJ��-HVXV�FDPH�FORVH�WR�WKRVH�VHYHQ�WLUHG�DQG�GHSUHVVHG�GLVFLSOHV��
-HVXV��ZKRP�WKH\�KDG�QRW�\HW�UHFRJQL]HG��LQYLWHG�WKHP�WR�ORRN�HOVHZKHUH��
�&DVW�WKH�QHW�RQ�WKH�ULJKW�VLGH�RI�WKH�ERDW�DQG�\RX�ZLOO�ILQG�VRPH���7KH�
VHYHQ�DFFHSWHG�WKH�LQYLWDWLRQ�DQG�REH\HG��WKH�ILVKLQJ�ZDV�JUHDW�DQG�
PLUDFXORXV��,W�ZDV�WKH�DGYLFH�-HVXV�KDG�JLYHQ�WKHP�DW�WKH�EHJLQQLQJ�RI�WKHLU�
IULHQGVKLS�RQ�WKH�VKRUHV�RI�WKDW�VDPH�ODNH��)URP�WKRVH�ZRUGV�DQG�WKDW�FDWFK�
WKH\�UHFRJQL]HG�KLP���,W�LV�WKH�/RUG���$QG�ZKHQ�WKH\�UHDFKHG�WKH�VKRUH��
WKH\�IRXQG�D�ILUH�ZLWK�EUHDG�DQG�ILVK�SUHSDUHG�E\�-HVXV��7KH\�ZHUH�
VSHHFKOHVV��DV�ZKHQ�RQH�LV�RYHUFRPH�E\�ORYH�DQG�WHQGHUQHVV� 

-HVXV�WKHQ�DVNV���6LPRQ��VRQ�RI�-RKQ��GR�\RX�ORYH�PH�PRUH�WKDQ�WKHVH"��
-HVXV�DVNHG�3HWHU�DERXW�ORYH��-HVXV�GLG�QRW�DVN�KLP�RQO\�RQFH�DERXW�ORYH��
EXW�WKUHH�WLPHV��WKDW�LV��DOZD\V��(YHU\�GD\�WKH�/RUG�TXHVWLRQV�XV�DERXW�ORYH��
(YHU\�GD\�KH�HQWUXVWV�XV�ZLWK�WKH�FDUH�RI�RWKHUV��&KULVW�LV�WKH�RQH�ZKR�ORYHG�
XV�ILUVW�DQG�ZLOO�QHYHU�DEDQGRQ�XV�DJDLQ��HYHQ�ZKHQ��DQRWKHU�ZLOO�IDVWHQ�RXU�
EHOW�DURXQG�XV�DQG�WDNH�XV�ZKHUH�ZH�GR�QRW�ZLVK�WR�JR���:KDW�FRXQWV�LV�
IDLWKIXOQHVV�DQG�ORYH��ZKLFK�HYHU\�6XQGD\�LV�UHSHDWHG�IRU�XV��-HVXV
�ORYH�IRU�
KLV�GLVFLSOHV�DQG�IRU�HDFK�RQH�RI�XV� 

                                0VJU��+HQU\�%UHLHU    
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2XU�UHVSRQVH�WR�KDUG�VD\LQJV�UHTXLUHV�LQWHJULW\ 
�� 
�-HVXV�ORVW�IROORZHUV�ZKHQ�+H�RIIHUHG�FKDOOHQJLQJ�
WHDFKLQJV��EXW�+H�GLGQȃW�VRIWHQ�WKH�GHPDQG 
� 
'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
 
����³7KLV�VD\LQJ�LV�KDUG��ZKR�FDQ�DFFHSW�LW"´ 
����$OO�WKLV�ZHHN��ZH¶UH�UHDGLQJ�IURP�-RKQ����ZKHUH�-HVXV�JLYHV�WKH�EUHDG�RI�OLIH�GLVFRXUVH��+H�VD\V��LQ�QR�
XQFHUWDLQ�WHUPV��³8QOHVV�\RX�HDW�WKH�IOHVK�RI�WKH�6RQ�RI�0DQ�DQG�GULQN�+LV�EORRG�\RX�GR�QRW�KDYH�OLIH�ZLWKLQ�
\RX�´ 
����&RQIURQWHG�ZLWK�WKLV�KDUG�VD\LQJ��VRPH�—�OLNH�3HWHU�—�EHOLHYH�LQ�+LP�DQG�UHPDLQ�+LV�GLVFLSOHV��2WKHUV��
ILQGLQJ�WKH�VD\LQJ�WRR�KDUG��ZDON�DZD\��³$V�D�UHVXOW�RI�WKLV��PDQ\�RI�+LV�GLVFLSOHV�UHWXUQHG�WR�WKHLU�IRUPHU�ZD\�
RI�OLIH�DQG�QR�ORQJHU�ZDONHG�ZLWK�+LP�´ 
����7KLV�KHOSV�XV�FRQVLGHU�D�FXULRXV�IHDWXUH�RI�WRGD\¶V�ZRUOG��+RZ�PDQ\�SHRSOH�EHOLHYH�WKH\�FDQ�KDYH�LW�ERWK�
ZD\V��UHMHFWLQJ�WKH�KDUG�VD\LQJ��ZKLOH�VWLOO�FODLPLQJ�WR�EH�+LV�GLVFLSOHV"�%XW�LW�GRHVQ¶W�UHDOO\�ZRUN��,W�QHYHU�
KDV� 
����7R�UHVSRQG�DGHTXDWHO\�WR�WKLV�HUURU��ZH�KDYH�WR�EH�FOHDU�DERXW�WZR�WKLQJV��)LUVW��-HVXV�QHYHU�VWRSSHG�LQYLWLQJ�
SHRSOH�WR�IROORZ�+LP��+H�ZDV�DOZD\V�ZLOOLQJ�WR�VHHN�RXW�³WD[�FROOHFWRUV�DQG�VLQQHUV�´�+H�ZDV�DOZD\V�ZLOOLQJ�
WR�ZHOFRPH�EDFN�WKH�SURGLJDO�VRQ�RU�GDXJKWHU��,Q�WKDW�ZD\��-HVXV�ZDV�YHU\�VRIW� 
����%XW��VHFRQG��WKHUH�DUH�KDUG�VD\LQJV��DQG�WKHUH�DUH�KDUG�FKRLFHV�WR�PDNH��-HVXV�LQYLWHV�HYHU\RQH�WR�IROORZ�
+LP��%XW�+H�QHYHU�SUHWHQGV�WKDW�HYHU\RQH�ZKR�UHFHLYHV�WKH�LQYLWDWLRQ�LV�D�GLVFLSOH��+H�OHDYHV�WKH�FKRLFH�WR�XV�
—�WR�DFFHSW�WKH�KDUG�VD\LQJ�RU�WR�UHMHFW�LW��,Q�WKDW�ZD\��-HVXV�ZDV�YHU\�KDUG� 
����$QG�LW�ZDVQ¶W�MXVW�WKH�EUHDG�RI�OLIH�GLVFRXUVH��$OO�WKURXJK�WKH�*RVSHO�RI�-RKQ��ZH�VHH�-HVXV�FRQGXFW�D�VHULHV�
RI�H[WHQGHG��KDUG�FRQYHUVDWLRQV�—�IRU�H[DPSOH��ZLWK�1LFRGHPXV��ZLWK�WKH�ZRPDQ�DW�WKH�ZHOO��HYHQ�ZLWK�
3RQWLXV�3LODWH��-HVXV�LV�DOZD\V�ZLOOLQJ�WR�HQJDJH�LQ�WKH�FRQYHUVDWLRQ�DQG�PDNH�WKH�LQYLWDWLRQ��%XW�+H�QHYHU�
VRIWHQV�WKH�KDUG�VD\LQJV��$QG�+H�DOZD\V�OHDYHV�WKH�FKRLFH�ZLWK�WKH�SHUVRQ��WR�IROORZ�+LP�RU�ZDON�DZD\� 
����6LPLODUO\��LQ�HYHU\�DJH��WKH�&KXUFK�KDV�KDG�WR�PDLQWDLQ�VRPH�KDUG�VD\LQJV��DERXW�-HVXV�EHLQJ�WUXO\�GLYLQH��
DERXW�WKH�SODFH�RI�LPDJHV��LFRQV���DERXW�WKH�VDFUDPHQWV�—�HVSHFLDOO\�WKH�(XFKDULVW��DERXW�WKH�SRSH��0DU\¶V�
,PPDFXODWH�&RQFHSWLRQ�DQG�$VVXPSWLRQ��DERUWLRQ��WKH�SXUSRVH�RI�KXPDQ�VH[XDOLW\�DQG�D�KRVW�RI�RWKHU�LVVXHV��
,Q�HYHU\�DJH��VRPH�SHRSOH�KDYH�UHPDLQHG�ZLWK�-HVXV�DQG�VRPH�KDYH�ZDONHG�DZD\� 
����,�ZRQGHU�LI�ZH¶YH�ORVW�VRPH�RI�WKDW�LQWHJULW\��ERWK�DV�LQYLWHUV�DQG�DV�IROORZHUV��7KH�ZRUOG�ZDQWV�XV�WR�VRIWHQ�
WKH�GHPDQG�—�WR�SUHWHQG�WKDW�WKHUH�DUH�QR�KDUG�VD\LQJV�DQG�FKRLFHV��%XW�WKDW�ZDVQ¶W�-HVXV¶�ZD\��DQG�LW�FDQ¶W�
EH�RXUV� 
����6W��$WKDQDVLXV��ZKRVH�IHDVW�GD\�ZH�FHOHEUDWH�WKLV�ZHHN��0D\�����NQHZ�WKLV�SDWWHUQ�LQ�KLV�RZQ�OLIH��+H�ZDV�
SUHVHQW�DW�WKH�ILUVW�JUHDW�HFXPHQLFDO�FRXQFLO��WKH�&RXQFLO�RI�1LFDHD�LQ������ZKLFK�GHILQHG�WKH�GLYLQLW\�RI�
&KULVW��$WKDQDVLXV�ZDV�%LVKRS�RI�$OH[DQGULD�IRU����\HDUV�DIWHU�WKH�FRXQFLO��+H�ZDV�H[LOHG�ILYH�WLPHV��IRU�D�
WRWDO�RI����\HDUV��EHFDXVH�KH�VWRRG�XS�IRU�WKH�KDUG�VD\LQJV�RI�WKH�&RXQFLO�RI�1LFDHD�DJDLQVW�WKRVH�ZKR�ZDQWHG�
WR�VRIWHQ�WKH�FKRLFH��PDNLQJ�-HVXV�PRUH�WKDQ�KXPDQ�EXW�OHVV�WKDQ�GLYLQH� 
����7KH�ZRUOG�WRGD\�SUHVVHV�EHOLHYHUV�WR�FRPSURPLVH�WKH�IDLWK�E\�DYRLGLQJ�KDUG�VD\LQJV�DQG�FKRLFHV��2XU�
UHVSRQVH�QHHGV�WR�EH�D�GHHSHU�H[DPLQDWLRQ�RI�FRQVFLHQFH�—�+DYH�ZH�FRPSURPLVHG"�—�DQG�D�JURZWK�LQ�
LQWHJULW\��ERWK�DV�HYDQJHOL]HUV�DQG�DV�GLVFLSOHV� 
 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�0D\��QG�—0D\��WK�DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0RWKHUȃV�'D\�5RVH�6DOH 
���7KH�&DWKHGUDO�3UR-/LIH�0LQLVWU\�ZLOO�EH�VHOOLQJ�URVHV�WR�EHQHILW�%LUWKULJKW�RQ�0RWKHUV
�'D\�ZHHNHQG�� 
0D\��-�WK���9ROXQWHHUV�ZLOO�EH�DYDLODEOH�DW�D�WDEOH�LQ�WKH�PDLQ�HQWUDQFH�DUHD�RI�WKH�&DWKHGUDO�EHIRUH�DQG�
DIWHU�WKH��SP�0DVV�RQ�6DWXUGD\��DQG�IRU�HDFK�RI�WKH�PRUQLQJ�0DVVHV�RQ�6XQGD\����DP����DP��DQG�QRRQ���� 
5RVHV�ZLOO�VHOO�IRU����SHU�VWHP��FDVK�RU�FKHFN�RQO\�� 
�� 
���:DON-XS�VDOHV�ZLOO�EH�DYDLODEOH�DW�D�WDEOH�QHDU�WKH�IURQW�VWHSV�RI�WKH�&DWKHGUDO��EXW�LI�\RX�ZRXOG�OLNH�WR�
UHVHUYH�D�URVH��SOHDVH�FRQWDFW�WKH�3UR-/LIH�0LQLVWU\�FKDLUSHUVRQ��%U\DQ��DW�EU\DQNLUFKRII#DWW�QHW� 
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� 
 
 
 
 
 
��� 
���������� 
���:RUOGZLGH�0DUULDJH�(QFRXQWHU�LV�H[FLWHG�WR� 
DQQRXQFH�WKH�IROORZLQJ�VFKHGXOH�IRU� 
,1-3(5621�ZHHNHQG�([SHU LHQFHV�IRU �WKH� 
VXPPHU�DQG�IDOO�RI�������:H�ZLOO�KDYH�LQ�SODFH�DOO�
WKH�QHHGHG�SUHFDXWLRQV�WR�SURYLGH�D�VDIH�HQYLURQPHQW�
IRU�SDUWLFLSDQWV�� 
 
���)RU�PRUH�LQIRUPDWLRQ�RU�WR�DSSO\��JR�WR�ZZPH�RUJ��
RU�FDOO�7HUU\�	�(ULF�(QJKROP�DW����-���-����� 
 
���-���������-�&RXUW\DUG�0DUULRWW��6W��3HWHUV��02 
����-����������-�&RXUW\DUG�0DUULRWW��6W��3HWHUV��02 

 
 
 
 
 
 
�����'LG�\RX�NQRZ"�&DWKROLF�&KDU LWLHV�RI�6W��/RXLV�
DQG�LWV�IDPLO\�RI�HLJKW�DJHQFLHV�VHUYH�SHRSOH�LQ�QHHG�
WKURXJKRXW�WKH�DUFKGLRFHVH��&DUGLQDO�5LWWHU�6HQLRU�
6HUYLFHV�LV�KLJKOLJKWHG�WRGD\�� 
�����&DUGLQDO�5LWWHU�6HQLRU�6HUYLFHV�LV�DGGLQJ�WR�LWV�
PHPRU\�FDUH�DW�0RWKHU�RI�3HUSHWXDO�+HOS��DQ�DVVLVWHG
-OLYLQJ�FRPPXQLW\�RQ�WKHLU�FDPSXV�LV�6KUHZVEXU\��
7KH�QHDUO\�������-VTXDUH-IRRW�GHYHORSPHQW�ZLOO�IHD�
WXUH�WZR�KRPHOLNH�QHLJKERUKRRGV�WR�FDUH�IRU����UHVL�
GHQWV�OLYLQJ�ZLWK�PHPRU\�ORVV�� 
����6SHFLDO�IHDWXUHV�DUH�EHLQJ�DGGHG�WR�KHOS�PLWLJDWH�
WKH�HIIHFWV�RI�VXQGRZQLQJ��D�VWDWH�RI�LQFUHDVHG�FRQIX�
VLRQ�DQG�UHVWOHVVQHVV�WKDW�EHJLQV�RU�ZRUVHQV�DV�GD\�
OLJKW�IDGHV�� 
�����&566�FUHDWHV�FRPPXQLWLHV�WKDW�SURPRWH�WKH�GLJQL�
W\�RI�KXPDQ�OLIH�DQG�UHIOHFW�WKH�VSLULW�RI�-HVXV�&KULVW��
7R�OHDUQ�PRUH�DERXW�&566�JR�WR�FDUGLQDOULWWHU�
VHQLRUVHUYLFHV�RUJ��)RU�YROXQWHHU�RSSRUWXQLWLHV��
SOHDVH�FRQWDFW�\RXU�3DULVK�$PEDVVDGRU�� 
0DU\�$QQ�&KHQJ�DW��0DFKHQJPG#JPDLO�FRP� 
 

$QQXDO�&DWKROLF�$SSHDO 
���3OHDVH�FRQVLGHU�JLYLQJ�D�JLIW�WR�
WKH�$QQXDO�&DWKROLF�$SSHDO��� 
�����-�7H[W�³$&$´�WR������ 
�����-�*LYH�RQOLQH�DW�DFD�DUFKVWO�RUJ 
�����-�6FDQ�WKH�45�FRGH�WR�JLYH 
 

7+$1.�<28�IRU�\RXU�VXSSRUW� 
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3DJH��� 

 

/LQGD�%DOGZLQ� 
-DQLFH�%DVKIRUG 
%DUEDUD�%HFNHPH\HU 
-RH�'XEXTXH 
:D\QH�(XOWJHQ 
'HERUDK�+DUODQ 
-HQQLIHU�-DVZDO 
/HQRUH�0ROOR\ 
(GZLQ�$\DOD�3DGLOOD 
3DXOLQH�3ULFH 

'RURWK\�4XLQQ 
.HLWK�	�7HUUL�5HDVRQ 
.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

35$<�)25�7+(�6,&. 

6W��/RXLV�&DWKROLF�5HVLGHQW�3K\VLFLDQV�
DQG�0HGLFDO�6WXGHQWV 
�� 
�,QWHUHVWHG�LQ�MRLQLQJ�D� 
FRPPXQLW\�RI�&DWKROLF� 
UHVLGHQW�SK\VLFLDQV�DQG� 
PHGLFDO�VWXGHQWV"�6FDQ�WKH�
45�&RGH�WR�VLJQ-XS 

6W��3DWULFN�&DVVHUROH�
3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�
FROOHFWHG�E\�YROXQWHHUV�RI�WKH�6W��
3DWULFN�&DVVHUROH�3URJUDP�SUR�
YLGHV�RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��
DQG�RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��0D\���WK��IURP������–�����S�P���3OHDVH�
FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����IRU�
DGGLWLRQDO�LQIRUPDWLRQ�� 

'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
0D\���������WKURXJK�0D\�������� 

 

6XQGD\� $FWV�����-������-����3V��������-�����-�� 
 5Y�����-����-Q�����-���RU�����-�� 
0RQGD\�� $FWV����-����3V�������-������-������-����

-Q�����-�� 
7XHVGD\� ��&RU�����-���3V�����-���-Q�����-�� 
:HGQHVGD\� $FWV����E-���3V�����-�D���-�D�� 
 -Q�����-�� 
7KXUVGD\� $FWV������-����3V�����-�����-�������� 
 -Q�����-�� 
)ULGD\� $FWV�����-����3V������EF�����-Q�����-�� 
6DWXUGD\� $FWV�����-����3V�������-���� 
 -Q�����-�� 
6XQGD\� $FWV����������-����3V������-��������� 
 5Y��������E-����-Q������-�� 

:HOFRPH�1HZ�3DULVKLRQHUV 
���$�YHU\�VSHFLDO�ZHOFRPH�WR�RXU�QHZ�SDULVKLRQHUV���
7KH�IROORZLQJ�IDPLOLHV�KDYH�UHFHQWO\�MRLQHG�WKH�&D�
WKHGUDO���7KH�&DWKHGUDO�FOHUJ\��UHFWRU\�VWDII��DQG�\RXU�
IHOORZ�SDULVKLRQHUV�MR\IXOO\�ZHOFRPH�\RX�DQG�SUD\�
IRU�\RX�DQG�\RXU�IDPLOLHV� 
���5\DQ�:LOVRQ��<DUHO�%HODQJHU��7LPRWK\�	�0DU�
FLD�'RUVH\��*UDFH�%DOGHWWL��&ROOHHQ�*RVVHU��0D[�
ZHOO�%XUFKPDQ��5RJHU�	�/XF\�:LOOLV�DQG�IDPLO\��
&KULVWRI�	�6RQLD�6LPRQV�DQG�IDPLO\��7\OHU�%DO�
ODUG��.DWKU\Q�/LHEUHFKW��$VKOH\�9DVVDOOR��'DQLHO�
	�.DUOD�9DUJDV�	�IDPLO\��$QWRQLR�	�$QDEHO�
+DVNRXU�,GURJR��0DUJDUHW�0F*XLUH��$QK�/H��
-DPHV�	�.DUHQ�6KDXJKQHVV\��0DU\%HWK�+XEHU�	�
-DPHV�1HZEROG��-DPHV�=GURGRZVNL��'DYLG�	�
0DGHOHLQH�$UGLWWL��&KULVWRSKHU�/DQH��*LRYDQQL�
$OYDUH]��DQG�(YD�+HUQDQGH]� 
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(\HJODVV�'ULYH 
���7RGD\�DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
�7KH�5HVSHFWDFOH�3URMHFW�´�DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$Q\RQH�EHWZHHQ�WKH�DJHV�RI����DQG����LV�LQYLWHG�WR�
MRLQ�LQ�SUD\HU�DQG�IHOORZVKLS�ZLWK�WKH�\RXQJ�DGXOW�
FRPPXQLW\�RI�WKH�&DWKHGUDO�%DVLOLFD�RQ�7KXUVGD\��
0D\��WK���2XU �JDWKHU LQJ�EHJLQV�ZLWK�D�+RO\�+RXU�
LQ�WKH�FKXUFK�DW�����SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU��
E\�WKH�SOD\JURXQG���IROORZHG�E\�0DVV�DW�����SP���
$IWHU�0DVV�ZH�ZLOO�JDWKHU�IRU�GLQQHU�LQ�%RODQG�+DOO���
3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�GHHSHQ�\RXU�UHOD�
WLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�DQRWKHU��)RU�DGGL�
WLRQDO�LQIRUPDWLRQ��SOHDVH��HPDLO�XV�DW� 
$QLPD&KULVWL6W/#JPDLO�FRP�  

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV�IRU�GHOLY�
HU\�WR�IRRG�SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�
GULYH�ZLOO�EH�KHOG�WRGD\��0D\��VW�� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ���������� 

2IIHUWRU\ ���������� 

/RRVH ��������� 

&RQILUPDWLRQ ��������� 

(DVWHU�2IIHULQJ ������ 

*RRG�)ULGD\ ������ 

/DQGVFDSH�	�0DLQWHQDQFH ������ 

5HWLUHPHQW�)XQG�IRU�5HOLJLRXV ������ 

6W��9LQFHQW�GH�3DXO�6RFLHW\ ������� 

2QOLQH�*LYLQJ ��������� 

:RPHQ�RI�WKH�&DWKHGUDO 
���7KH�QH[W�JDWKHULQJ�RI�:RPHQ�RI�WKH�&DWKHGUDO�IRU�
0DVV��EUHDNIDVW�DQG�IHOORZVKLS�ZLOO�EH�6DWXUGD\��
0D\����������� :H�ZLOO�VWDUW�ZLWK��DP�0DVV�WRJHWKHU�
LQ WKH &DWKHGUDO�DQG�WKHQ�JR�WR�%RODQG�+DOO�IRU�D�
OLJKW�EUHDNIDVW�DQG�VKRUW�SURJUDP�XQWLO���DP� :H�
ZHOFRPH�DOO�SDULVK�ZRPHQ�WR�FRPH�JURZ�LQ�IDLWK�DQG�
IHOORZVKLS�WRJHWKHU� 3OHDVH�5693�WR�%DUEDUD�0XUUD\�
E\�WH[W�RU�SKRQH�����-���-������E\�0D\���WK�LI�\RX�
SODQ�WR�FRPH�IRU�EUHDNIDVW� � 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
 

³«3HWHU�ZDV�GLVWUHVVHG�WKDW�-HVXV�KDG�VDLG�WR�
KLP�D�WKLUG�WLPH��µ'R�\RX�ORYH�PH"¶�DQG�KH�VDLG�
WR�KLP��µ/RUG��\RX�NQRZ�HYHU\WKLQJ��\RX�NQRZ�
WKDW�,�ORYH�\RX�¶�-HVXV�VDLG�WR�KLP��µ)HHG�P\�
VKHHS�¶´���-ਏਈ������� 
 
+RZ�RIWHQ�GR�\RX�DFWXDOO\�VD\�WKH�ZRUGV�³,�ORYH�
\RX´�WR�-HVXV��WR�IDPLO\�PHPEHUV��RU�WR�IULHQGV"��
:H�DUH�PDGH�WR�EH�LQ�UHODWLRQVKLS�ZLWK�*RG�DQG�
HDFK�RWKHU���6LQFHUHO\�WHOOLQJ�VRPHRQH�WKDW�\RX�
ORYH�WKHP�LV�WKH�EHVW�JLIW�\RX�FDQ�JLYH�WKHP�EH�
FDXVH�LW�FRPHV�IURP�\RXU�KHDUW���<RX�DUH�JLYLQJ�
WKHP�WKH�JLIW�RI�\RXUVHOI���:H�DOO�FUDYH�ORYH���7HOO�
VRPHRQH�\RX�ORYH�WKHP�HYHU\�GD\� 

)LUVW�)ULGD\�$GRUDWLRQ 
$�6SHFLDO�,QYLWDWLRQ 

³&RPH�WR�PH�DV�\RX�DUH´ 
���7KH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�IRU�SXEOLF�
DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)ULGD\�RI�WKH�
PRQWK��)LUVW�)U LGD\�$GRUDWLRQ�EHJLQV�DW�DSSUR[L�
PDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�
�����D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�DW�
������D�P���2XU�QH[W�)LUVW�)ULGD\�$GRUDWLRQ�ZLOO�EH�
KHOG�)ULGD\��0D\��WK�� 
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3DJH���� 

 

3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODSWRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHEVLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\���� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�WKH�UHFWRU\�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋංർൺඅ�0ංඇංඌඍൾඋඌ�)ඈඋ�0ൺඒ���–�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV�
$W�$Q\�0DVV�7KLV�

:HHNHQG 

0LWFK�6PLWK 
0DU\�$QQ�&KHQJ 
 

 'RXJ�:HEHU %RE�6XWWHU 
-HUU\�3DVWRUH 
0DWW�&ROYLQ 
&KULV�1HZJHQW 

�����DP  3KRHEH�'HO&DVWLOOR 
(ULQ�+HDWKPDQ 

$O�5KHLQQHFNHU 
/DWRQMD�7D\ORU 

'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 

'DYH�0H\HU 
)UDQN�6Q\GHU 

������DP  %ULDQ�5DJHQ 
5DFKHO�GH�$OPHLGD�
2OLYHUD 

 7%' %DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 6DQG\�'XEXTXH 
7KRPDV�*UHJRU\ 

 7%' :LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  (ULQ�+HDWKPDQ 
0LFKDHO�3DMRU 

 7%' :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


