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0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

0$66�,17(17,216 
 
 

6XQ���0D\��–��WK�6XQGD\�RI�(DVWHU 

 �������D�P��-��$UFKELVKRS¶V�,QWHQWLRQV 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��&KDUOHV�(��:KLWWHQ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���0D\��–�(DVWHU�:HHNGD\ 

�� �������D�P��-��6WHSKHQ�0LFKDHO�0XUUD\ 
 �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 ������S�P��-��+HOHQ�.OXQN 

7XHV���0D\��–�(DVWHU�:HHNGD\ 

�� �������D�P��-��6FRWW�.HOO\ 
 �������D�P��-��0DU\�$JQHV�:HEHU 
 ������S�P��-��/LQXV�3RWWHEDXP 

:HG���0D\��–�(DVWHU�:HHNGD\ 

�� �������D�P��-��6KLUOH\�*URHQH 
 �������D�P��-��$QGUHZ�.UXHS� 
 ������S�P��-��*OHQQ�0HUWHQV 

7KXUV���0D\��–�(DVWHU�:HHNGD\ 

 �������D�P��-��3DXO�%DGHU 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��'HYRQ�3��:HDU��0' 

)UL���0D\��–�(DVWHU�:HHNGD\ 

 �������D�P��-��(DUO�%XUNKDUGW 
 �������D�P��-��/RUUDLQH�7DEDVK 
� ������S�P��-��*HRUJH�-��1RDFN 

6DW���0D\��–�(DVWHU�:HHNGD\ 

 �������D�P��-��7HUHVD�)DUURZ 
� �������S�P��-��-RVHSK�/��*URVV 

6XQ���0D\���–��WK�6XQGD\�RI�(DVWHU 

 �������D�P��-��$UFKELVKRS¶V�,QWHQWLRQV 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��5RVHPDU\�*XLJQDUG 
 �������S�P��-��1LFN�7KHLVV 

2ൿൿൾඋඍඈඋඒ 
 

6XQGD\�&ROOHFWLRQ 
 

���������� 

2IIHUWRU\ ��������� 

/RRVH � 

/DQGVFDSLQJ�DQG�0DLQWHQDQFH ������ 

5LFH�%RZOV��0LVVLRQV��0LVF�� ����� 

(DVWHU�2IIHULQJ ������ 

3ULHVW�5HWLUHPHQW�)XQG ����� 
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'HDU�3DULVKLRQHUV� 
 
:KHQ�\RX�HQWHU�WKH�%DVLOLFD�WKLV�ZHHNHQG��IRU�SULYDWH�SUD\HU�DQG�
GHYRWLRQ��\RX�ZLOO�QRWLFH�D�IHZ�WHPSRUDU\�DGDSWDWLRQV�WKDW�ZH�KDYH�PDGH�
WR�WKH�VHDWLQJ���7KURXJK�WKH�ZRUN�RI�WKH�VWDII��ZH�KDYH�FORVHG�RII�HYHU\�
RWKHU�SHZ��DQG�VHW�D�VHDWLQJ�OLPLW�RI���SHU�SHZ�LQ�RXU�ODUJH�SHZV�DQG�RQH�
SHU�SHZ�LQ�WKH�VPDOOHU�RQHV���:LWK�WKHVH�DGMXVWPHQWV��WKH�WRWDO�DYDLODEOH�
VHDWLQJ�LQ�WKH�&DWKHGUDO�ZRXOG�EH�ULJKW�DURXQG�������7KLV�ZDV�GRQH�LQ�
SUHSDUDWLRQ�IRU�WKH�ZKDW�ZH�KRSH�WR�EH�WKH�RSHQLQJ�RI�RXU�FKXUFKHV�LQ�WKH�
QHDU�IXWXUH��� 
 
7KHVH�DGDSWDWLRQV�DUH�FRPSOHWHO\�DGMXVWDEOH�DV�ZH�PRYH�IRUZDUG��VR�
SOHDVH�IHHO�IUHH�WR�VKDUH�\RXU�IHHGEDFN�ZLWK�WKH�UHFWRU\�VWDII���$OVR��RQH�RI�
WKH�PRVW�FRPPRQ�ZD\V�PDQ\�RI�XV�KDYH�EHHQ�FRPEDWWLQJ�WKH�
&RURQDYLUXV�LV�ZLWK�WKH�XVH�RI�KDQG�VDQLWL]HU��+RZHYHU��,�DVN�\RX�WR�EH�
YHU\�FDUHIXO�ZLWK�KDQG�VDQLWL]HUV�LQ�WKH�&DWKHGUDO�LWVHOI��ZKHQ�VPDOO�GURSV�
RI�WKH�VDQLWL]HU�IDOO�RQ�WKH�ZRRG�SHZV�DQG�UHPDLQ�WKHUH�IRU�D�VKRUW�WLPH��
WKH�ILQLVK�LV�SHUPDQHQWO\�GDPDJHG���,�NLQGO\�DVN�\RX�WR�XVH�H[WUD�FDUH� 
 
,Q�������3RSH�3LXV�;,,�LQVWLWXWHG�0D\ ��WR�EH�WKH�)HDVW�RI�6DLQW�-RVHSK�
WKH�:RUNHU��7KLV�IHDVW��ZKLFK�SHUKDSV�LQWHQWLRQDOO\�FRLQFLGHG�ZLWK�³0D\�
'D\´�DQG�³,QWHUQDWLRQDO�:RUNHUV�'D\�´�VHHNV�WR�UHPLQG�XV�RI�WKH�VSLULWXDO�
GLPHQVLRQ�RI�PDQ¶V�GDLO\�ZRUN��,Q�KROGLQJ�6DLQW�-RVHSK�DV�WKH�SDWURQ�
VDLQW�RI�ZRUNHUV�DQG�LQ�HVWDEOLVKLQJ�WKLV�IHDVW�GD\��WKH�&KXUFK�UHPLQGV�WKH�
ZRUOG�RI�WKH�VDFUHGQHVV�RI�RXU�ODERUV��DQG�RI�RXU�GLJQLW\�LQ�WKH�ZRUNSODFH� 
 
(YHU�VLQFH�WKH�EHJLQQLQJ�RI�KLV�FUHDWLRQ��PDQ¶V�GLJQLW\ KDV�
EHHQ LQKHUHQWO\�OLQNHG�WR�KLV�ZRUN��*HQHVLV�����UHODWHV�WKDW�EHIRUH�WKH�
FUHDWLRQ�RI�KXPDQ�EHLQJV��³WKHUH�ZDV�QRW�D�PDQ�WR�WLOO�WKH�HDUWK�´�$IWHU�
$GDP¶V�FUHDWLRQ��*RG�SODFHV�WKH�ILUVW�PDQ�LQ�WKH�*DUGHQ�RI�3DUDGLVH��,Q�
VR�GRLQJ��*RG�VSHFLILFDOO\�LQWHQGV�$GDP�WR�FDUH�IRU�FUHDWLRQ��³7KH�/RUG�
*RG�WRRN�WKH�PDQ��DQG�SXW�KLP�LQ�WKH�*DUGHQ�RI�(GHQ��WR�WLOO�DQG�NHHS�
LW´��*HQHVLV�������*RG�WKHQ�FKDUJHV�$GDP�WR�VXEGXH�WKH�HDUWK��JLYLQJ�KLP�
FKDUJH�RYHU�FUHDWLRQ�DQG�WKRVH�LQ�LW� 
 
)URP�D�&DWKROLF�SHUVSHFWLYH��0D\���HQWDLOV�PXFK�PRUH�WKDQ�MXVW�
FHOHEUDWLQJ�ZRUNHU¶V�ULJKWV��,Q FKRRVLQJ�6W��-RVHSK�DV�WKH�SDWURQ�VDLQW�RI�
ZRUNHUV��WKH�&KXUFK�UHPLQGV�WKH�ZRUOG�RI�WKH�VDQFWLW\�RI�ZRUN��-HVXV�
OHDUQHG�WKH�LPSRUWDQFH�RI�ZRUN�IURP�6DLQW�-RVHSK��ZKR�ODERUHG�DQG�
H[SHULHQFHG�WKH�WULDOV�RI�SURYLGLQJ�IRU�KLV�IDPLO\��:LWKRXW�WKH�VSLULWXDO�
HOHPHQW�RI�ZRUN��\RX�DQG�,�ZLOO�VXFFXPE�WR�LWV�GUXGJHU\��DQG FRQVLGHU RXU�
ODERUV DV�WRLO��%\�RUGHULQJ�RXU�ZRUN�WR�SUDLVH�*RG��ZH�H[SHULHQFH��LQ�
VRPH�ZD\��WKH�MR\�DQG�EOHVVHGQHVV�RI�ODERU�ZKLFK�$GDP�H[SHULHQFHG�LQ�
WKH�*DUGHQ�RI�(GHQ�� 

0RQVLJQRU�+HQU\�%UHLHU 
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0RVW�5HYHUHQG�5REHUW�&DUOVRQ 
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0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 
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0RQVLJQRU�*UHJRU\�0LNHVFK 
������������� 

PLNHVFK#FDWKHGUDOVWO�RUJ 
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5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 
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5HYHUHQG�.HQW�3ROOPDQ 
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'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HYHUHQG�0U��$OOHQ�.LUFKQHU 
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'U��+RUVW�%XFKKRO] 
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0U��7RP�)DVO 
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0UV��/DXUD�9RHJHOLH 
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%()25(�7+(�&5266�_�/LVWHQ�WR�WKH�YRLFH�RI�*RG�DQG�
UHPDLQ�LQ�+LV�ZRUG� 

*RG�VSHDNV�WR�XV�WKURXJK�6FULSWXUH�DQG�&KXUFK�WHDFKLQJ�DQG�LQ�
RXU�KHDUWV 
 
 
 
 
 

0RUH�WKDQ����WLPHV�LQ�WKH�UHDGLQJV�WKLV�ZHHN��ZH�KHDU�VRPHWKLQJ�DERXW�WKH�ZRUG�RI�*RG��RU�*RG�VSHDNLQJ��RU�
SHRSOH�KHDULQJ�WKH�ZRUG�RI�*RG� 
)RU�H[DPSOH��-HVXV�VD\V��³0\�VKHHS�KHDU�P\�YRLFH�«�DQG�WKH\�IROORZ�PH�´�6SHDNLQJ�RI�VRPH�*HQWLOH�YLVLWRUV��
3HWHU�VD\V��³7KH�+RO\�6SLULW�WROG�PH�WR�DFFRPSDQ\�WKHP�´�7KH�$FWV�RI�WKH�$SRVWOHV�UHFRXQWV�WKH�EHJLQQLQJ�RI�
3DXO¶V�PLVVLRQDU\�WUDYHOV��³7KH�+RO\�6SLULW�VDLG��6HW�DSDUW�IRU�PH�%DUQDEDV�DQG�6DXO�IRU�WKH�ZRUN�WR�ZKLFK�,�
KDYH�FDOOHG�WKHP�´�:H�DUH�WROG�WKDW�WKH�GLVFLSOHV�³SURFODLPHG�WKH�ZRUG�RI�*RG´�LQ�$QWLRFK��ZKHUH�WKH�GLVFLSOHV�
ZHUH�ILUVW�FDOOHG�&KULVWLDQV� 
,W�UDLVHV�D�TXHVWLRQ�WKDW¶V�ZRUWK�SRQGHULQJ��+RZ�GR�ZH�KHDU�*RG¶V�YRLFH�—�ZKDW�GRHV�LW�³VRXQG´�OLNH" 
*RG�FHUWDLQO\�VSHDNV�WR�XV�LQ�6FULSWXUH��$V�WKH�&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK�WHOOV�XV��³7KURXJK�DOO�WKH�
ZRUGV�RI�6DFUHG�6FULSWXUH�*RG�VSHDNV�RQO\�RQH�VLQJOH�:RUG�´��&&&������ 
:H�DOVR�KHDU�*RG¶V�YRLFH�WKURXJK�WKH�WHDFKLQJV�RI�WKH�&KXUFK��$V�WKH�6HFRQG�9DWLFDQ�&RXQFLO�VDLG��TXRWLQJ�
IURP�/XNH�����³WKH�6DFUHG�&RXQFLO�WHDFKHV�WKDW�ELVKRSV�E\�GLYLQH�LQVWLWXWLRQ�KDYH�VXFFHHGHG�WR�WKH�SODFH�RI�
WKH�DSRVWOHV��DV�VKHSKHUGV�RI�WKH�&KXUFK��DQG�KH�ZKR�KHDUV�WKHP�KHDUV�&KULVW��DQG�KH�ZKR�UHMHFWV�WKHP�UHMHFWV�
&KULVW�DQG�+LP�ZKR�VHQW�&KULVW�´��/XPHQ�*HQWLXP����� 
,Q�DGGLWLRQ�WR�WKHVH��*RG�DOVR�VSHDNV�WR�HDFK�RI�XV�LQGLYLGXDOO\��LQ�WKH�GHSWKV�RI�RXU�KHDUWV��,�FDQ¶W�WHOO�\RX�
ZKDW�WKDW�³VRXQGV�OLNH´�IRU�\RX��%XW�,�FDQ�WHOO�\RX�LW¶V�UHDO��WKDW�ZH�QHHG�WR�EHFRPH�PRUH�GHHSO\�IDPLOLDU�ZLWK�
KRZ�+H�VSHDNV�WR�HDFK�RI�XV��DQG�WKDW�ZH�QHHG�WR�EH�IDLWKIXO�WR�+LV�YRLFH�DV�LW�VSHDNV�LQ�RXU�KHDUWV��WRR� 
,�FHUWDLQO\�GRQ¶W�PHDQ�DQ\WKLQJ�JRHV��*RG¶V�YRLFH�WHOOV�QR�RQH�WR�OLH��FRPPLW�PXUGHU�RU�DGXOWHU\��RU�EUHDN�DQ\�
RI�WKH�FRPPDQGPHQWV��,I�WKH�YRLFH�LQ�RXU�KHDUWV�WHOOV�XV�WR�GR�DQ\�RI�WKRVH�WKLQJV��ZH�FDQ�EH�VXUH�LW¶V�QRW�IURP�
*RG� 
%XW�*RG¶V�ZRUG�FRPHV�WR�XV��6RPHWLPHV�LW�LQVSLUHV�FUHDWLYLW\��JHQHURVLW\��NLQGQHVV�RU�ZLVGRP��6RPHWLPHV�LW�
QXGJHV�XV�WR�EUHDN�GRZQ�D�ZDOO�E\�UHDFKLQJ�RXW�WR�D�SHUVRQ��6RPHWLPHV�LW�UHTXLUHV�WKDW�ZH�VSHDN�D�ZRUG�RI�
FRUUHFWLRQ��6RPHWLPHV�LW�FDXWLRQV�XV�WR�KROG�RXU�WRQJXH�DQG�ZDLW�IRU�D�EHWWHU�WLPH� 
7KLQN�RI�LW�WKLV�ZD\��(DFK�RI�XV�KDV�D�FRQVFLHQFH��:H�UHJXODUO\�VSHDN�RI�WKH�³YRLFH´�RI�FRQVFLHQFH��%XW�WKDW�
GRHVQ¶W�PHDQ�ZH¶UH�KHDULQJ�WKLQJV��&RQVFLHQFH�LV�D�VSLULWXDO�YRLFH��,W�GRHVQ¶W�XVXDOO\�VSHDN�LQ�ZRUGV��,WV�
W\SLFDO�ODQJXDJH�LV�DQ�XQHDV\�IHHOLQJ�ZKHQ�ZH¶YH�GRQH�VRPHWKLQJ�ZURQJ��RU�D�SHDFHIXO�IHHOLQJ�ZKHQ�ZH¶YH�
GRQH�VRPHWKLQJ�ULJKW��:KDW�LI�*RG¶V�YRLFH�LV�VRPHWKLQJ�OLNH�WKDW" 
:KHQ�D�ERDW�JRHV�E\�LW�OHDYHV�D�ZDNH��$�ERDW�LV�D�SK\VLFDO�REMHFW��VR�LW�OHDYHV�D�SK\VLFDO�ZDNH��:KHQ�WKH�
:RUG�RI�*RG�FRPHV�WR�RXU�KHDUWV��LW�WRR�OHDYHV�D�³ZDNH�´�%XW�LW¶V�D�VSLULWXDO�ZDNH�UDWKHU�WKDQ�D�SK\VLFDO�ZDNH��
:KDW�LV�WKDW�OLNH��ZKHQ�*RG¶V�YRLFH�VSHDNV�WR�\RX" 
-HVXV�VD\V��³,I�\RX�UHPDLQ�LQ�P\�ZRUG��\RX�ZLOO�WUXO\�EH�P\�GLVFLSOHV��DQG�\RX�ZLOO�NQRZ�WKH�WUXWK��DQG�WKH�
WUXWK�ZLOO�VHW�\RX�IUHH�´��-RKQ�������+H�VSHDNV�WR�XV�LQ�WKH�ZRUGV�RI�6FULSWXUH��LQ�WKH�WHDFKLQJV�RI�WKH�&KXUFK�
DQG�LQ�WKH�GHSWKV�RI�RXU�KHDUWV��/HW¶V�OLVWHQ�WR�+LP�LQ�DOO�WKH�ZD\V�+H�VSHDNV�WR�XV��DQG�UHPDLQ�LQ�+LV�ZRUG�LQ�
DOO�WKDW�ZH�GR� 
��������������������� 

����1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�0D\��-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 
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0DUJDUHW�$XEHUPDQQ 
:LOOLDP�+��%DFKPDQQ 
$OH[�%XUQV 
6\GQH\�&ROH 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
/HQRUH�0ROOR\ 
0DULH�0RVKHU 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUUL�5HDVRQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³(YHQ�WKH�ZHDNHVW�DQG�PRVW�YXOQHUDEOH��WKH�VLFN��
WKH�ROG��WKH�XQERUQ�DQG�WKH�SRRU��DUH�PDVWHUSLHFHV�RI�
*RG¶V�FUHDWLRQ��PDGH�LQ�KLV�RZQ�LPDJH��GHVWLQHG�WR�
OLYH�IRUHYHU��DQG�GHVHUYLQJ�RI�WKH�XWPRVW�UHYHUHQFH�
DQG�UHVSHFW�´ 

3RSH�)UDQFLV¶�³'D\�IRU�/LIH�*UHHWLQJ´� 
�������/LEUHULD�(GLWULFH�9DWLFDQD� 

8VHG�ZLWK�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG�� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
0D\���������WKURXJK�0D\��������� 

 

6XQGD\�� $FWV���������-����3V�����-��� 
��3W�����-����-Q�����-�� 

0RQGD\� $FWV�����-����3V�����-������������ 
-Q������-�� 

7XHVGD\� $FWV������-����3V�����-���-Q������-�� 
:HGQHVGD\� $FWV������-������3V�����-����-������ 
 -Q������-�� 
7KXUVGD\�� $FWV������-����3V�����-�����-������������ 
 -Q������-�� 
)ULGD\� $FWV������-����3V����-����-Q�����-� 
6DWXUGD\� $FWV������-����3V�����-���-Q�����-�� 
6XQGD\�� $FWV����-���3V�����-����-�����-���� 

��3W����-���-Q�����-�� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���)ROORZLQJ�D���-GD\�FORVXUH�	�GHFRQWDPLQDWLRQ��WKH�
6W��3DWULFN�&HQWHU�UHRSHQHG�RQ�$SULO�����DVVXU LQJ�
DOO�IRRG�SURYLGHU�RUJDQL]DWLRQV�FKXUFKHV�WKDW�WKH\�DUH�
RQFH�DJDLQ�UHDG\�WR�UHFHLYH�IUR]HQ�FDVVHUROHV�IRU�WKH�
UHVLGHQWV��DV�ZHOO�DV�QRQ-SHULVKDEOH�IRRGV��LQGLYLGXDO�
VQDFNV��FDQQHG�VRXS��FDQQHG�PHDW�ILVK��SDVWD��ULFH��
HWF���IRU�WKHLU�FRPPXQLW\�SDQWU\� 
���7R�SURPRWH�VRFLDO�GLVWDQFLQJ�DQG�OLPLW�WLPH�DZD\�
IURP�KRPH��&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�D�
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�
IURP�QRRQ�XQWLO������S�P��RQ�7KXUVGD\��0D\�����,I�
\RX�DUH�XQDEOH�WR�PDNH�WKLV�QHZ�WLPH��SOHDVH�FDOO�
6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����WR�PDNH�RWK�
HU�DUUDQJHPHQWV�� 
���7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�WKLV�PRVW�
ZRUWK\�SURJUDP� 

���+RZ�FRPIRUWLQJ�LW�LV�WR�NQRZ�WKDW�-HVXV�FDPH�WKDW�
ZH�PD\�KDYH�OLIH�PRUH�DEXQGDQWO\��7KH�VSULQJ�LV�D�
ZRQGHUIXO�WLPH�WR�REVHUYH�WKH�EHDXW\�RI�OLIH�SUHVHQW�
LQ�*RG¶V�FUHDWLRQ��3ODQWV�DUH�EORRPLQJ��ELUGV�DUH�
VLQJLQJ��DQG�SHRSOH�DUH�PRUH�YLVLEOH�RXWGRRUV�EH�
FDXVH�RI�WKH�ZDUP�ZHDWKHU��:KDW�GRHV�LW�PHDQ�WR�OLYH�
PRUH�DEXQGDQWO\�WKRXJK"�,W�PHDQV�OLYLQJ�DV�D�SHUVRQ�
ZKRP�*RG�KDV�GHVWLQHG�IRU�JUHDWQHVV��,W�PHDQV�WKDW�
-HVXV�KDV�MXVWLILHG�XV�E\�+LV�SUHFLRXV�EORRG�DQG�
FDOOHG�WR�EH�SHRSOH�RI�JUHDW�VDQFWLW\�WR�GHSRVLW�WKH�
VFHQW�RI�KROLQHVV�HYHU\ZKHUH�ZH�JR��7KH�JUDFH�RI�MXV�
WLILFDWLRQ�WUDQVIRUPV�XV�WR�OLYH�PRUH�IXOO\�ZLWK�KRSH��
MR\��DQG�]HDORXV�FKDULW\�IRU�*RG�DQG�QHLJKERU��%H�
FDXVH�RI�WKH�OLIH�&KULVW�JLYHV�XV��ZH�DUH�D�QHZ�FUHD�
WLRQ�GHVWLQHG�IRU�HWHUQDO�JORU\�LQ�KHDYHQ�ZLWK�WKH�7UL�
XQH�*RG� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 
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$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK��ZHGGLQJ��RU�RWKHU�LPSRUWDQW�
HYHQW"�&RQVLGHU�D�FRPPHPRUDWLYH�EULFN�LQ�WKH�&DWKH�
GUDO�%DVLOLFD�-XELOHH�3UD\HU�*DUGHQ��&RQWDFW�WKH�SDU�
LVK�RIILFH�DW����-���-�����IRU�PRUH�LQIRUPDWLRQ� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
���³$QG�3HWHU�VDLG�WR�WKHP��µ5HSHQW��DQG�EH�EDSWL]HG��
HYHU\�RQH�RI�\RX��LQ�WKH�QDPH�RI�-HVXV�
&KULVW«´��$FWV������ 
7KH�ZRUG�³UHSHQW´�PHDQV�WR�WXUQ�IURP�VLQ��WR�FKDQJH�
RXU�DFWLRQV��&KDQJH�WKDW�LV�SHUPDQHQW�FRPHV�IURP�
ZLWKLQ��,W�UHTXLUHV�SUD\HU��GLVFLSOLQH��DQG�SHUVHYHU�
DQFH��&KDQJH�LV�DOVR�KDUG��:H�KDYH�WR�UHFRJQL]H�WKDW�
ZH�DUH�EURNHQ�DQG�QHHG�KHOS��7KH�JRRG�QHZV�-�ZH�DUH�
QRW�DORQH�LQ�RXU�MRXUQH\��$VN�-HVXV�GDLO\�IRU�JXLGDQFH�
DQG�SDWLHQWO\�OLVWHQ�IRU�KLV�UHVSRQVH��� 

���&RQJUDWXODWLRQV�WR�WKH�VL[�\RXQJ�PHQ�ZKR�ZHUH�RUGDLQHG�WUDQVLWLRQDO�GHDFRQV�WKLV�ZHHNHQG��:KLOH�WKH�FHUH�
PRQ\�KHOG�RQ�6DWXUGD\�ZDV�SULYDWH��\RX�FDQ�ZDWFK�WKH�OLYHVWUHDPHG�FHUHPRQ\�IURP�KRPH�RQ�WKH�&DWKHGUDO¶V�
ZHEVLWH�DW�ZZZ�FDWKHGUDOVWO�RUJ��� 
���7KHVH�PHQ��ZKR�DUH�SUHSDULQJ�WR�HQWHU�WKHLU�ILQDO�\HDU�EHIRUH�WKHLU�SULHVWKRRG�RUGLQDWLRQ��DUH�� 
 

5HYHUHQG�0U��&KDUOHV�$UFKHU������������5HYHUHQG�0U��0LWFKHOO�%DHU 
5HYHUHQG�0U��-RVHSK�'HWZLOHU �����������5HYHUHQG�0U��(GZDUG�*RGHIURLG 
5HYHUHQG�0U��-RQDWKDQ�5X]LFND��������5HYHUHQG�0U��5\DQ�7UXVV��� 

 

���3OHDVH�NHHS�WKHVH�\RXQJ�PHQ�DQG�DOO�RI�WKH�QHZO\�RUGDLQHG�LQ�\RXU�SUD\HUV�� 

*RRG�6KHSKHUG�6XQGD\ 
���7KLV�6XQGD\��0D\����PDUNV�WKH���WK�$QQLYHUVDU\�RI�
WKH�:RUOG�'D\�RI�3UD\HU�IRU�9RFDWLRQV��DOVR�NQRZQ�
DV��*RRG�6KHSKHUG�6XQGD\���7KH�SXUSRVH�RI�WKLV�GD\�
LV�WR�SXEOLFDOO\�IXOILOO�WKH�/RUG
V�LQVWUXFWLRQ�WR��3UD\�
WKH�/RUG�RI�WKH�KDUYHVW�WR�VHQG�ODERUHUV�LQWR�KLV�KDU�
YHVW���0W�������/N�������� 
���3OHDVH�SUD\�WKDW�\RXQJ�PHQ�DQG�ZRPHQ�KHDU�DQG�
UHVSRQG�JHQHURXVO\�WR�WKH�/RUG
V�FDOO�WR�WKH�SULHVW�
KRRG��GLDFRQDWH��UHOLJLRXV�OLIH��VRFLHWLHV�RI�DSRVWROLF�
OLIH�RU�VHFXODU�LQVWLWXWHV�� 
 

³*RG�RXU�)DWKHU��ZH�WKDQN�\RX�IRU�FDOOLQJ�PHQ�DQG�ZRP�
HQ� WR� VHUYH� LQ� \RXU� 6RQ¶V� .LQJGRP� DV� SULHVWV�� GHDFRQV��
UHOLJLRXV��DQG�FRQVHFUDWHG�SHUVRQV��6HQG�\RXU�+RO\�6SLULW�
WR� KHOS� XV� UHVSRQG� JHQHURXVO\� DQG� FRXUDJHRXVO\� WR� \RXU�
FDOO��0D\�RXU�FRPPXQLW\�RI�IDLWK�VXSSRUW�YRFDWLRQV�RI�VDF�
ULILFLDO� ORYH� LQ� RXU� \RXWK��:H� DVN� WKLV� WKURXJK� RXU� /RUG�
-HVXV�&KULVW��ZKR�OLYHV�DQG�UHLJQV�ZLWK�\RX�DQG� WKH�+RO\�
6SLULW��RQH�*RG��IRU�HYHU�DQG�HYHU��$PHQ�´ 

$�-R\IXO�$QQRXQFHPHQW  
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