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6XQ���0D\���–��WK�6XQGD\�RI�(DVWHU 

 �������D�P��-��$UFKELVKRS¶V�,QWHQWLRQV 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��5RVHPDU\�*XLJQDUG 
 �������S�P��-��1LFN�7KHLVV 

0RQ���0D\���–�(DVWHU�:HHNGD\ 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��)LRUHOOR�&DWDOXQD 
 ������S�P��-��+HOHQ�.OXQN 

7XHV���0D\���–�6WV��1LHUHXV�DQG�$FKLOOHXV 

�� �������D�P��-��5REHUW�&DPSEHOO 
 �������D�P��-��(OL]DEHWK�&XQQLQJKDP 
 ������S�P��-��*OHQQ�0HUWHQV 

:HG���0D\���–�2XU�/DG\�RI�)DWLPD 

�� �������D�P��-��0UV��5REHUW�&DPSEHOO 
 �������D�P��-��%RE�*DUDJLROD� 
 ������S�P��-��-DPHV�/��*XPPHUVEDFK 

7KXUV���0D\���–�6W��0DWWKLDV 

 �������D�P��-��5LFKDUG�:\QQ 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��/LQXV�3RWWHEDXP 

)UL���0D\���–�6W��,VLGRUH 

 �������D�P��-��'U��	�0UV��+DUU\�-RVHSK�&XPPLQJV 
 �������D�P��-��&DVH\�)ULHGULFKV 
� ������S�P��-��&RQVWDQFH�'DQLHO�	�)DPLO\ 

6DW���0D\���–�(DVWHU�:HHNGD\ 

 �������D�P��-��6WHYH�(FNHONDPS 
� �������S�P��-��$QGUHZ�&DPSEHOO 

6XQ���0D\���–��WK�6XQGD\�RI�(DVWHU 

 �������D�P��-��$UFKELVKRS¶V�,QWHQWLRQV 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��5D\PRQG�)��0RKUPDQ 
 �������S�P��-��1LFN�7KHLVV 

0RWKHUȃV�'D\�%OHVVLQJ 
���³*RG�WKH�)DWKHU��WKURXJK�+LV�6RQ��WKH�9LUJLQ�
0DU\¶V�FKLOG��KDV�EURXJKW�MR\�WR�DOO�&KULVWLDQ�PRWKHUV�
DV�WKH\�VHH�WKH�KRSH�RI�HWHUQDO�OLIH�VKLQH�RQ�WKHLU�FKLO�
GUHQ���0D\�+H�EOHVV�WKH�PRWKHU�RI�WKLV�FKLOG���6KH�
QRZ�WKDQNV�*RG�IRU�WKH�JLIW�RI�KHU�FKLOG���0D\�VKH�EH�
RQH�ZLWK�KLP�KHU�WKDQNLQJ�*RG�IRUHYHU�LQ�+HDYHQ��LQ�
-HVXV�&KULVW�RXU�/RUG�´�� 
���:LWK�WKHVH�ZRUGV��WKH�&KXUFK�EOHVVHV�WKH�PRWKHU�RI�
WKH�QHZO\�EDSWL]HG�LQIDQW�DW�WKH�FRQFOXVLRQ�RI�WKH�OLW�
XUJ\�RI�%DSWLVP��:H�UHSHDW�WKRVH�VDPH�VHQWLPHQWV�LQ�
SUD\HU�WRGD\�DV�ZH�EOHVV�WKH�PRWKHUV�LQ�RXU�PLGVW��:H�
FRPPHQG�\RX�WR�WKH�FDUH�DQG�VROLFLWXGH�RI�WKH�/RUG¶V�
RZQ�PRWKHU�DQG�UHPLQG�\RX�WKDW�ZKDW�\RX�DUH�KHOSV�
XV�DOO�WR�XQGHUVWDQG�³KRO\�0RWKHU�&KXUFK�´��:H�DS�
SUHFLDWH�\RXU�DQFLHQW�DQG�HYHU�QHZ�UROH�LQ�WKH�OLIH�RI�
WKH�ZRUOG� 
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'HDU�3DULVKLRQHUV� 
 
7KLV�SDVW�ZHHN��ZH�ORVW�RQH�RI�RXU�ORQJ-WLPH�
SDULVKLRQHUV��6WHSKHQ�(FNHONDPS��WR�D�ORQJ�
EDWWOH�ZLWK�FDQFHU���6WHYH�DQG�KLV�ZLIH��&KHULH��
KDYH�EHHQ�YHU\�DFWLYH�LQ�WKH�OLIH�RI�WKLV�SDULVK�
IRU�PDQ\�\HDUV���%RWK�KDYH�ORQJ�EHHQ�
PHPEHUV�RI�RXU�FKRLU��DQG�IRU�\HDUV��&KHULH�
KDV�VHUYHG�DV�OHDG�FRRUGLQDWRU�IRU�WKH�SDULVK�
6XQGD\�&RIIHH�DQG�'RQXWV�JDWKHULQJ�DQG�
6WHYH�KDV�EHHQ�D�PHPEHU�RI�RXU�)LQDQFH�
&RPPLWWHH���)XQHUDO�DUUDQJHPHQWV�DUH�VWLOO�
SHQGLQJ��EXW�,�NLQGO\�DVN�\RX�WR�SUD\�IRU�WKH�
UHSRVH�RI�KLV�VRXO�DQG�IRU�WKH�IDPLO\�WKDW�LV�PRXUQLQJ�WKLV�JUHDW�ORVV� 
 
:KLOH�ZH�DUH�QRW�DEOH�WR�KDYH�SXEOLF�0DVVHV�DW�WKH�&DWKHGUDO�%DVLOLFD��
ODVW�ZHHNHQG�ZDV�TXLWH�EXV\�IRU�XV���2Q�)ULGD\��WKH�&DWKHGUDO�&RQFHUWV�
KRVWHG�D�OLYH-VWUHDP�EHQHILW�FRQFHUW�IRU�&DWKROLF�&KDULWLHV���$W�WKH�
FRQFOXVLRQ�RI�WKH�FRQFHUW��WKH\�KDG�UDLVHG�D�OLWWOH�RYHU���������DQG�PRUH�
GRQDWLRQV�DUH�VWLOO�FRPLQJ�LQWR�&DWKROLF�&KDULWLHV���$�KXJH�WKDQN�\RX�WR�
&DWKHGUDO�&RQFHUWV�DQG�WR�-RKQ�3RZHO�:DOVK��-RKQ�.RUDN��DQG�6FRWW�
.HQQHEHFN�IRU�DOO�WKHLU�KDUG�ZRUN���,I�\RX�ZHUH�XQDEOH�WR�FDWFK�LW�
OLYH��\RX�PD\�FKHFN�LW�RXW�RQ�RXU�ZHEVLWH� 
 
/DVW�6DWXUGD\��ZH�ZHOFRPHG���VHPLQDULDQV�WR�WKH�&DWKHGUDO�ZKR�ZHUH�
RUGDLQHG�WR�WKH�7UDQVLWLRQDO�'LDFRQDWH�E\�$UFKELVKRS�&DUOVRQ���,W�ZDV�D�
VPDOO�FRQJUHJDWLRQ�WKDW�JDWKHUHG�DQG�ZDV�RQO\�FRPSULVHG�RI�WKH�SDUHQWV�
RI�HDFK�PDQ�EHLQJ�RUGDLQHG���$W�WKH�FRQFOXVLRQ�RI�WKH�RUGLQDWLRQ��HDFK�
PDQ�UHFHLYHG�KLV�DVVLJQPHQW�OHWWHU�IURP�WKH�$UFKELVKRS�DQG�,�DP�SOHDVHG�
WR�DQQRXQFH�WR�\RX�WKDW�WKH�&DWKHGUDO�ZLOO�EH�JHWWLQJ�RQH�RI�WKH�QHZO\�
RUGDLQHG��5HYHUHQG�0U��(GZDUG�*RGHIURLG���+H�ZLOO�EH�MRLQLQJ�XV�QH[W�
ZHHN��DQG�SOHDVH�MRLQ�PH�LQ�H[WHQGLQJ�D�ZDUP�&DWKHGUDO�SDULVK�ZHOFRPH�
WR�KLP� 
 
,�DOVR�KDYH�VRPH�RWKHU�ZRQGHUIXO�QHZV�WR�VKDUH�ZLWK�\RX���2QH�RI�RXU�
\RXQJ�SDULVKLRQHUV�DQG�D�PHPEHU�RI�$QLPD�&KULVWL��7KRPDV�-DFNVRQ��
UHFHLYHG�D�JUHDW�KRQRU�IURP�FRQJUHVV�DV�RQH�RI�KLV�ZRUNV�RI�DUW�ZDV�
FKRVHQ�IRU�WKH�&RQJUHVVLRQDO�$UW�$ZDUG��7KLV�ZRUN�RI�DUW��-�ZKLFK�LV�
SLFWXUHG�RQ�SDJH���RI�WKLV�EXOOHWLQ�-�ZLOO�KDQJ�LQ�RXU�1DWLRQ¶V�&DSLWRO�IRU�
RQH�\HDU���3OHDVH�MRLQ�PH�LQ�H[WHQGLQJ�WR�7KRPDV�D�KHDUW\�FRQJUDWXODWLRQV�
IRU�WKLV�ZRQGHUIXO�KRQRU� 
 
/HW�XV�FRQWLQXH�WR�NHHS�HDFK�RWKHU�LQ�SUD\HU��DQG�WR�SUD\�IRU�DQ�HQG�WR�WKLV�
SDQGHPLF� 
 

0RQVLJQRU�+HQU\�%UHLHU 
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0RVW�5HYHUHQG�5REHUW�&DUOVRQ 
 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 
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0RQVLJQRU�*UHJRU\�0LNHVFK 
������������� 

PLNHVFK#FDWKHGUDOVWO�RUJ 
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5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 
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5HYHUHQG�.HQW�3ROOPDQ 
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'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
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'U��+RUVW�%XFKKRO] 
������������ 
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0U��7RP�)DVO 
������������� 

 
2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 
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0UV��0DU\�$QQ�)R[ 

������������ 
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%()25(�7+(�&5266�_�&RRSHUDWLQJ�ZLWK�*RGȃV�SUXQLQJ�
DOORZV�WR�EHDU�EHWWHU�IUXLW� 

2XU�VXIIHULQJV�FDQ�EH�XQLWHG�ZLWK�WKH�VXIIHULQJV�RI�&KULVW�RQ�WKH�
&URVV�WR�KHOS�UHGHHP�WKH�ZRUOG 
 
 

,�ZDQW�WR�PHQWLRQ�WZR�WKLQJV�WKLV�ZHHN� 

)LUVW��-HVXV�WHOOV�XV�WKDW�WKH�)DWKHU �³WDNHV�DZD\�HYHU\�EUDQFK�LQ�PH�WKDW�GRHV�QRW�EHDU�IUXLW��DQG�HYHU\RQH�WKDW�GRHV�+H�
SUXQHV�VR�WKDW�LW�ZLOO�EHDU�PRUH�IUXLW�´ 

1RWLFH��,W¶V�QRW�WKH�GHDG�EUDQFKHV�WKDW�DUH�SUXQHG��7KH�GHDG�EUDQFKHV�DUH�VLPSO\�WKURZQ�DZD\��,W¶V�WKH�EUDQFKHV�WKDW�DUH�
DOLYH�DQG�IUXLWIXO�WKDW�DUH�SUXQHG��7KDW�PHDQV�OHVV�HVVHQWLDO�WKLQJV�DUH�FXW�DZD\�LQ�RUGHU�WR�FRQFHQWUDWH�WKH�JURZWK�LQ�WKH�
PRVW�LPSRUWDQW�SODFHV��7KDW�SUXQLQJ�PDNHV�WKH�EUDQFK�PRUH�IUXLWIXO� 

:HOO��ZKDW�KDYH�ZH�EHHQ�OHDUQLQJ�WKHVH�ODVW�WZR�PRQWKV"�6RPH�WKLQJV�KDYH�EHHQ�SUXQHG�IURP�RXU�OLYHV�E\�H[WHUQDO�
QHFHVVLW\��%XW�RQFH�WKRVH�H[WHUQDO�UHVWULFWLRQV�DUH�OLIWHG��DUH�WKHUH�WKLQJV�ZH�GRQ¶W�ZDQW�WR�JR�EDFN�WR�—�WKLQJV�WKDW�PD\�
EH�JRRG��EXW�DUH�OHVV�HVVHQWLDO" 

*RG�KDV�DOORZHG�RXU�OLYHV�WR�EH�SUXQHG��:KHQ�WKH�H[WHUQDO�ZRUOG�UHWXUQV�WR�VRPH�VHQVH�RI�QRUPDOF\��VWD\LQJ�SUXQHG�ZLOO�
UHTXLUH�RXU�LQWHQWLRQDO��GHOLEHUDWH�FRRSHUDWLRQ��:LOO�ZH�ULVH�WR�WKDW�FKDOOHQJH��PDNLQJ�WKH�GLVFLSOLQH�RI�SUXQLQJ�RXU�RZQ" 

-HVXV�VD\V�+H�FKRVH�XV�DQG�DSSRLQWHG�XV�WR�JR�DQG�EHDU�IUXLW�WKDW�ZLOO�UHPDLQ��:H�QHHG�WR�FRRSHUDWH�ZLWK�WKH�)DWKHU¶V�
SUXQLQJ�LQ�RUGHU�WR�EHDU�WKH�IUXLW�WKDW�-HVXV�LQWHQGV� 

6HFRQG��7KH�&KXUFK�REVHUYHV�WKH�IHDVW�RI�WKH�PDU W\UV�6WV��1HUHXV�DQG�$FKLOOHXV�WKLV�ZHHN��0D\������2Q�WKDW�GD\�
6W��$XJXVWLQH�RIIHUV�VRPH�LPSRUWDQW�LQVLJKWV�LQWR�VXIIHULQJ��+H�VD\V��³7KH�VXIIHULQJV�RI�&KULVW�DUH�QRW�LQ�&KULVW�DORQH��
\HV��EXW�WKH�VXIIHULQJV�RI�&KULVW�DUH�RQO\�LQ�&KULVW�´ 

+LV�UHDVRQLQJ��WKRXJK�SRHWLF��VRXQGV�RGG�DW�ILUVW��+RZ�FDQ�WKH�VXIIHULQJV�RI�&KULVW�EH�RQO\�LQ�+LP��DQG�\HW�QRW�LQ�+LP�
DORQH" 

6W��$XJXVWLQH¶V�UHDVRQLQJ�LV�URRWHG�LQ�WKH�6FULSWXUDO�FRQYLFWLRQ�WKDW��E\�EDSWLVP��ZH�EHFRPH�PHPEHUV�RI�WKH�%RG\�RI�
&KULVW��%DVHG�RQ�WKDW�EHOLHI��DQFLHQW�&KXUFK�WUDGLWLRQ�GLVWLQJXLVKHG�EHWZHHQ�³WKH�XQLTXH�&KULVW´�—�PHDQLQJ�-HVXV��WKH�
KHDG�RI�WKH�ERG\�DORQH�—�DQG�³WKH�ZKROH�&KULVW´�—�PHDQLQJ�-HVXV�WKH�KHDG��XQLWHG�ZLWK�WKH�PHPEHUV�RI�+LV�ERG\� 

,Q�OLJKW�RI�WKDW�DQFLHQW�XQGHUVWDQGLQJ��6W��$XJXVWLQH�LV�VD\LQJ�WKDW�WKH�VXIIHULQJV�RI�WKH�XQLTXH�&KULVW�RQ�&DOYDU\�DUH�QRW�
WKH�ZKROH�VWRU\��5DWKHU��WKH�FURVV�EHFRPHV�WKH�IRFDO�SRLQW�IRU�WKH�VXIIHULQJV�RI�WKH�ZKROH�&KULVW�—�+LV�HQWLUH�ERG\�—�
WKURXJKRXW�DOO�KLVWRU\� 

7KDW�PHDQV�ZH�GRQ¶W�KDYH�WR�JR�LW�DORQH��(YHU\�RQH�RI�RXU�VXIIHULQJV��ZKHWKHU�ODUJH�RU�VPDOO��FDQ�EH�XQLWHG�ZLWK�WKH�
VXIIHULQJV�RI�&KULVW�RQ�WKH�FURVV�DQG�SXW�WR�XVH�IRU�WKH�UHGHPSWLRQ�RI�WKH�ZRUOG��6R��6W��$XJXVWLQH�VD\V��³(DFK�RQH�RI�XV�
LQ�KLV�RZQ�PHDVXUH�SD\V�KLV�GHEW�WR�ZKDW�PD\�EH�FDOOHG�WKLV�FRPPRQZHDOWK�RI�RXUV��,Q�SURSRUWLRQ�WR�RXU�VWRUH�RI�
VWUHQJWK�ZH�FRQWULEXWH��DV�LW�ZHUH��D�WD[�RI�VXIIHULQJ�´ 

7KDW�LQVLJKW�LV�GHDU�WR�PH��,W¶V�SDUW�RI�ZKDW�P\�HSLVFRSDO�PRWWR�PHDQV��³%HIRUH�WKH�&URVV�WKHUH�LV�QR�GHIHQVH�´�7KH�FURVV�
LV�WKH�XOWLPDWH�VRXUFH�RI�SRZHU�LQ�WKH�ZRUOG��%XW�LW¶V�D�SDUDGR[LFDO�NLQG�RI�SRZHU��LVQ¶W�LW"�,W¶V�QRW�WKH�SRZHU�WKH�ZRUOG�
H[SHFWV� 

-HVXV�RIIHUV�XV�—�DV�PHPEHUV�RI�³WKH�ZKROH�&KULVW´�—�WKH�FKDQFH�WR�MRLQ�+LP�LQ�H[HUFLVLQJ�WKH�SRZHU�RI�UHGHPSWLYH�
VXIIHULQJ��%XW��DV�ZLWK�WKH�SUXQLQJ�PHQWLRQHG�EHIRUH��LW�UHTXLUHV�RXU�FRRSHUDWLRQ��$V�ZH�ORRN�EDFN�RQ�WKH�ODVW�WZR�
PRQWKV��GR�ZH�QRWLFH�DQ\�SODFHV�ZH�PD\�KDYH�PLVVHG�WKH�LQYLWDWLRQ"�,I�VR�OHW¶V�ORRN�DKHDG�DQG�WU\�WR�DFFHSW�WKH�
LQYLWDWLRQ�PRUH�TXLFNO\�DQG�FRPSOHWHO\�WKH�QH[W�WLPH�LW�FRPHV� 
��������������������� 

����1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�0D\���-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0DUJDUHW�$XEHUPDQQ 
:LOOLDP�+��%DFKPDQQ 
$OH[�%XUQV 
6\GQH\�&ROH 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
/HQRUH�0ROOR\ 
0DULH�0RVKHU 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUUL�5HDVRQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³2�%OHVVHG�0RWKHU��\RX�UHFHLYHG�WKH�JRRG�QHZV�RI�
WKH�LQFDUQDWLRQ�RI�&KULVW��\RXU�6RQ��ZLWK�IDLWK�DQG�
WUXVW��*UDQW�\RXU�SURWHFWLRQ�WR�DOO�SUHJQDQW�PRWKHUV�
IDFLQJ�GLIILFXOWLHV�´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV� 
³$�3UD\HU�IRU�3UHJQDQW�0RWKHUV´ 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
0D\����������WKURXJK�0D\��������� 

 

6XQGD\�� $FWV����-���3V�����-����-�����-���� 
��3W����-���-Q�����-�� 

0RQGD\� $FWV�����-����3V������-�����-���� 
-Q������-�� 

7XHVGD\� $FWV������-����3V�������-�������� 
 -Q������-�� 
:HGQHVGD\� $FWV�����-���3V������-���-Q�����-� 
7KXUVGD\�� $FWV�����-������-����3V������-��� 
 -Q�����-�� 
)ULGD\� $FWV������-����3V�����-����-Q������-�� 
6DWXUGD\� $FWV�����-����3V������-������-Q������-�� 
6XQGD\�� $FWV����-�����-����3V�����-����������� 

��3W�����-����-Q������-�� 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

���+RZ�GR�ZH�NQRZ�WKH�ZD\�WR�*RG�WKH�)DWKHU"�2QO\�
EHFDXVH�-HVXV�KDV�VKRZQ�LW�WR�XV�E\�+LV�OLIH�RQ�HDUWK��
+LV�3DVVLRQ��GHDWK��DQG�5HVXUUHFWLRQ��+RZ�GR�ZH�
NQRZ�WKDW�-HVXV�LV�WKH�7UXWK"�%HFDXVH�DOO�+H�VDLG�DQG�
SURSKHVLHG�FDPH�WR�SDVV��+H�LV�IDLWKIXO�WR�+LV�SURPLV�
HV��+RZ�LV�-HVXV�WKH�/LIH"��%XLOGLQJ�XSRQ�ODVW�ZHHN¶V�
*RVSHO��EHFDXVH�ZH�FDQ�WUXO\�OLYH�RQO\�E\�REH\LQJ�
+LV�FRPPDQGPHQWV�DQG�ZDONLQJ�ZLWK�+LP�LQ�KXPLOL�
W\��,Q�WKH�ZRUOG�WRGD\��LQ�ZKLFK�SKLORVRSKLHV��LGHROR�
JLHV��DQG�SROLWLFDO�DJHQGDV�GR�HYHU\WKLQJ�EXW�OHDG�XV�
WR�WKH�WUXWK�DQG�VKRZ�XV�KRZ�WR�OLYH��-HVXV�JLYHV�XV�
WKH�VLPSOH�VROXWLRQ��+RZ�GR�ZH�NQRZ�ZKDW�WR�GR�DQG�
KRZ�WR�OLYH�RXU�OLYHV�LQ�D�IDOOHQ�ZRUOG"�%HFDXVH�-HVXV�
KDV�VKRZQ�XV�DQG�WROG�XV�WKDW�WKH�RQH�ZKR�WUXVWV�LQ�
+LP�VKDOO�QRW�EH�SXW�WR�VKDPH��,VDLDK��������5RPDQV�
������� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�VKRXOG�DUUDQJH�WR�EH�SURSHUO\�
LQVWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�
HQFRXUDJHG�WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�
FKLOG�LV�ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�
LV�RU�LV�DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��SOHDVH�
FRQWDFW�WKH�SDULVK�RIILFH�DW����-���-�����WR�VFKHGXOH�
D�EDSWLVP�RU�WR�UHJLVWHU�IRU�D�EDSWLVPDO�SUHSDUDWLRQ�
FODVV��� 
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$Q�$UWLVW�$PRQJ�8V 
(DFK�VSULQJ��WKH &RQJUHVVLRQDO�,QVWLWXWH VSRQVRUV�D�
QDWLRQZLGH�YLVXDO�DUW�FRPSHWLWLRQ�WR�UHFRJQL]H�DQG�
HQFRXUDJH�DUWLVWLF�WDOHQW�LQ�WKH�QDWLRQ�DQG�LQ�HDFK�FRQ�
JUHVVLRQDO�GLVWULFW��6LQFH�WKH�$UWLVWLF�'LVFRYHU\�FRP�
SHWLWLRQ�EHJDQ�LQ�������PRUH�WKDQ���������VWXGHQWV�
KDYH�SDUWLFLSDWHG�� 
 

:H�DUH�WKULOOHG�WR�DQQRXQFH�WKDW�D�ZRUN�RI�DUW�FUHDWHG�
E\�0U��7KRPDV�-DFNVRQ��RQH�RI�RXU�\RXQJ�SDULVKLRQ�
HUV�DQG�D�PHPEHU�RI�$QLPD�&KULVWL��KDV�EHHQ�DZDUG�
HG�WKH������&RQJUHVVLRQDO�$UW�$ZDUG��,Q�DGGLWLRQ�WR�
KDYLQJ�KLV�LQFUHGLEOH�WDOHQW�UHFRJQL]HG�RQ�D�VWDWH�DQG�
QDWLRQDO�OHYHO��7KRPDV¶�DUW��SLFWXUHG�EHORZ��ZLOO�KDQJ�
LQ�RXU�QDWLRQ¶V�FDSLWRO�IRU�RQH�\HDU��� 
 

&RQJUDWXODWLRQV��7KRPDV� 

2ൿൿൾඋඍඈඋඒ 
 

6XQGD\�&ROOHFWLRQ 
 

���������� 

2IIHUWRU\ ��������� 

/RRVH � 

/DQGVFDSLQJ�DQG�0DLQWHQDQFH ������ 

&DWKROLF�(GXFDWLRQ� ����� 

+RO\�/DQG�DQG�+RPH�0LVVLRQ�$SSHDO ������ 

(DVWHU�DQG�(DVWHU�)ORZHUV ����� 

3ULHVWV�5HWLUHPHQW�)XQG ����� 

&DWKROLF�&RPPXQLFDWLRQV ����� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
���³7KH�VWRQH�ZKLFK�WKH�EXLOGHUV�UHMHFWHG�KDV�EH�
FRPH�WKH�FRUQHUVWRQH�´����3W����� 
(YHU\�SHUVRQ�KDV�EHHQ�JLYHQ�JLIWV�IURP�WKH�+RO\�
6SLULW��7KHVH�DUH�FDOOHG�³FKDULVPV´�DQG�WKH\�DUH�XVHG�
WR�EXLOG�*RG¶V�NLQJGRP�RQ�HDUWK��:KLOH�PDQ\�SHRSOH�
DUH�DEOH�WR�UHFRJQL]H�WKHLU�QDWXUDO�WDOHQWV�DQG�DELOLWLHV��
WKH\�PD\�EH�XQVXUH�RI�WKHLU�FKDULVPV��,I�\RX�NQRZ�
VRPHRQH�ZKR�LV�VWUXJJOLQJ�IRU�D�GLUHFWLRQ�LQ�OLIH��JLYH�
WKHP�D�OLWWOH�HQFRXUDJHPHQW��+HOS�WKHP�GLVFHUQ�WKHLU�
FKDULVPV�DQG�KRZ�*RG�LV�FDOOLQJ�WKHP�WR�XVH�WKHP���
5HPHPEHU�-�QR�JLIW�LV�WRR�VPDOO�RU�LQVLJQLILFDQW�LQ�
*RG¶V�VDOYDWLRQ�SODQ� 

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�
ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQ�
VWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�
\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�
IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�
RI�LQIRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 
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$JH���� 

)DPLO\� 3DUHQWV��%LOO�DQG�0DU\�
*RGHIURLG��VLEOLQJV��0DUOD��%LOO��
0DULD��0DULVVD�DQG�0DUFLD 

+RPH�3DULVK��6W��&DWKHU LQH 
/DERXUH�LQ�6DSSLQJWRQ 

(GXFDWLRQ��6W��&DWKHU LQH�/DERXUH��6W��0DU\¶V�
+LJK�6FKRRO��.HQULFN-*OHQQRQ��FXUUHQWO\�VWXG\LQJ�
WKHRORJ\�ZLWK�WKH�3RQWLILFDO�8QLYHUVLW\�RI�6DLQW�
7KRPDV�$TXLQDV��$QJHOLFXP��LQ�5RPH 

7KH�&DOO� $V�D�\RXQJ�SURIHVVLRQDO�ZRUNLQJ�LQ�WKH�
JROI�LQGXVWU\�LQ�$WODQWD��,�IHOW�D�JQDZLQJ�DQG�SHUVLVW�
LQJ�TXHVWLRQ�HDWLQJ�DW�P\�PLQG��³,V�WKLV�DOO�WKHUH�LV�WR�
OLIH"´�,W�ZDV�WKHQ�WKDW�,�EHJDQ�UHDGLQJ�DQG�OHDUQLQJ�
PRUH�DERXW�WKH�ULFKHV�RI�WKH�&DWKROLF�IDLWK�WKDW�,�KDG�
DOZD\V�EHOLHYHG�EOLQGO\�DV�D�IDLWKIXO�&DWKROLF�EXW�
QHYHU�WRRN�VHULRXVO\��$�GHVLUH�IRU�WUXWK�DQG�WUXH�KDS�
SLQHVV�EHJDQ�WR�SLHUFH�P\�KHDUW��DQG�LW�LV�WKHQ�WKDW�,�
EHJDQ�WR�GLYH�GHHSHU�LQWR�P\�IDLWK�DQG�WULHG�WR�OLYH�LW�
RXW�LQ�P\�GDLO\�OLIH��$W�WKDW�WLPH�*RG�SURYLGHQWLDOO\�
SXW�WKUHH�IDLWKIXO�DQG�MR\IXO�SULHVWV�LQ�P\�OLIH�ZKLFK�
PDGH�PH�IRU�WKH�ILUVW�WLPH�DVN�ZKDW�ILUVW�DSSHDUHG�DV�
D�GDXQWLQJ�TXHVWLRQ��³,V�*RG�FDOOLQJ�PH�WR�EH�D�
SULHVW"´�$IWHU�D�IHZ�\HDUV�RI�GLVFHUQPHQW��WDONLQJ�
ZLWK�IDLWKIXO�SULHVWV��DQG�LPPHDVXUDEOH�DPRXQWV�RI�
SUD\HU�LQ�IURQW�RI�WKH�%OHVVHG�6DFUDPHQW��,�ZDV�ILQDO�
O\�IUHH�HQRXJK�WR�VD\�³QRW�P\�ZLOO��EXW�\RXUV�EH�
GRQH´��/XNH�������� 

$IWHU�VHYHQ�\HDUV�RI�VHPLQDU\�IRUPDWLRQ��,�DP�VWLOO�
VWUXFN�E\�KRZ�*RG�FRQWLQXHV�WR�FDOO�PH�FORVHU�WR�+LV�
0RVW�6DFUHG�+HDUW��7KH�FRXQWOHVV�SUD\HUV�RI�PDQ\�
IDLWKIXO�SHRSOH�KDYH�EHHQ�D�WUXH�EOHVVLQJ�DQG�VXSSRUW�
WR�PH�WKDW�KDYH�QRW�JRQH�XQQRWLFHG��DQG�LW�LV�WKH�ORYH�
RI�&KULVW�WKDW�LPSHOV�PH�LQ�P\�MRXUQH\�WR�FRQIRUP�
P\�OLIH�HYHU�PRUH�WR�+LV�KRO\�SULHVWKRRG��7KH�RQH�
GHVLUH�WKDW�,�KDYH�FDUULHG�WKURXJK�VLQFH�WKH�ILUVW�WLPH�
WKDW�,�WKRXJKW�*RG�ZDV�FDOOLQJ�PH�WLOO�QRZ��LV�WR�
EULQJ�-HVXV�DQG�+LV�WHDFKLQJ�WR�+LV�SHRSOH� 

3ULHVWKRRG�2UGLQDWLRQ 
���$V�ZLWK�WKH�XSFRPLQJ�)HDVW�RI�3HQWHFRVW��WKH�IDLWK�
IXO�RI�WKH�$UFKGLRFHVH�ZLOO�JLYH�ZLWQHVV�WR�WKH�VSH�
FLDO�JLIW�RI�WKH�+RO\�6SLULW�RQ�6DWXUGD\��0D\�����
ZKHQ�$UFKELVKRS�5REHUW�&DUOVRQ�ZLOO�RUGDLQ�WZR�
\RXQJ�PHQ�WR�WKH�SULHVWKRRG�DW�D�VSHFLDO�0DVV�KHUH�
DW�WKH�&DWKHGUDO�%DVLOLFD���7UDQVLWLRQDO�GHDFRQV�
VFKHGXOHG�WR�EH�RUGDLQHG�DUH�� 

 
5HYHUHQG�0U��&KULVWRSKHU�6PLWK� 

 
 
 
 
 
 
 
 
 
 
 

5HYHUHQG�0U��'DQH�:HVWKRII 
 
 
 
 
 
 
 
 
 
 
 

���:KLOH�WKH�RUGLQDWLRQ�FHUHPRQ\�ZLOO�EH�SULYDWH�GXH�
WR�FXUUHQW�VRFLDO�GLVWDQFLQJ�UHVWULFWLRQV��\RX�ZLOO�EH�
DEOH�WR�ZDWFK�WKH�OLYHVWUHDPHG�FHUHPRQ\�IURP�KRPH�
RQ�WKH�&DWKHGUDO¶V�ZHEVLWH�DW�ZZZ�FDWKHGUDOVWO�RUJ� 
 

���3OHDVH�SUD\�IRU�WKHVH�DQG�DOO�RI�RXU�QHZO\�RUGDLQHG�
DV�WKH\�EHJLQ�WKHLU�MRXUQH\�DV�*RG¶V�RZQ�VKHSKHUGV�� 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK��ZHGGLQJ��RU�RWKHU�LPSRUWDQW�
HYHQW"�&RQVLGHU�D�FRPPHPRUDWLYH�EULFN�LQ�WKH�&DWKH�
GUDO�%DVLOLFD�-XELOHH�3UD\HU�*DUGHQ��&RQWDFW�WKH�SDU�
LVK�RIILFH�DW����-���-�����IRU�PRUH�LQIRUPDWLRQ� 
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