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6XQ���0D\����–�)LIWK�6XQGD\�RI�(DVWHU 

 �������D�P��-��6XH�9DQ'DFN 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 
 �������S�P��-��1LFN�7KHLVV 

0RQ���0D\����–�(DVWHU�:HHNGD\ 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��'HQQLV�%DGHU 
 ������S�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 

7XHV���0D\����-�(DVWHU�:HHNGD\ 

�� �������D�P��-��6WHSKDQLH�0RHUJHQ 
 �������D�P��-��'DQLHO�7RSLN 
 ������S�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 

:HG���0D\���–�6W��-RKQ�, 

�� �������D�P��-��&U\VWDO�:HEHU 
 �������D�P��-��7RP�-HIIUH\ 
 ������S�P��-��6KLUOH\�'RODQ 

7KXU���0D\����–�(DVWHU�:HHNGD\ 

�� �������D�P��-��7KRPDV�*UHJRU\ 
 �������D�P��-��$\DZDYL�*EHJQRQ 
 ������S�P��-��-XG\�6KDZ

)UL���0D\����–�6W��%HUQDUGLQH�RI�6LHQD 

�� �������D�P��-��&RUQHOLD�0��³1HHOH\´�9DQ�'HU�%RVFK 
 �������D�P��-��&KDUOHV�(��:KLWWHQ 
 ������S�P��-��7KH�7XUQHU�)DPLO\� 

6DW���0D\����–�6W��&KULVWRSKHU�0DJDOODQHV 

 �������S�P��-��*RG¶V�3UHFLRXV�,QIDQWV 
 �������S�P��-��7RP�	�-DQ�)HGHUHU 

6XQ���0D\����–�6L[WK�6XQGD\�RI�(DVWHU 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��-HDQ�5R]DQVNL 
 ������S�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 
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������������� 

7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇ 
'HDFRQ�-RKQ�&XUWLQ 
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6ൺർඋൾൽ�0ඎඌංർ 
%HQWRQ�%ODVLQJDPH 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 
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0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

7KH�*RVSHO�WDNHV�XV�EDFN�LQWR�WKH�XSSHU�URRP�DQG�KDV�XV�OLVWHQ�DJDLQ�WR�WKH�
ILUVW�ZRUGV�RI�WKH�ORQJ�VHUPRQ�-HVXV�VSRNH�WR�WKH�GLVFLSOHV��-HVXV�NQRZV�
WKDW�LI�KLV�GLVFLSOHV�NHHS�KLV�ZRUGV�WKH\�ZLOO�QRW�JLYH�LQ�WR�IHDU�DQG�WKH\�ZLOO�
GHIHDW�HYLO��+H�VSHDNV�ZLWK�WKHP�DW�OHQJWK�WKH�QLJKW�RI�WKH�ODVW�VXSSHU��DQG�
DW�WKH�HQG��KH�HQWUXVWV�WKHP�WR�WKH�)DWKHU�� 

$QG�DV�WR�VXPPDUL]H�LQ�D�IHZ�ZRUGV�WKH�HQWLUH�*RVSHO��KH�WHOOV�WKHP���,�
JLYH�\RX�D�QHZ�FRPPDQGPHQW��WKDW�\RX�ORYH�RQH�DQRWKHU��-XVW�DV�,�KDYH�
ORYHG�\RX��\RX�DOVR�VKRXOG�ORYH�RQH�DQRWKHU���,Q�VXP��WKH�HQWLUH�*RVSHO�LV�
VXPPDUL]HG�LQ�ORYLQJ�RQH�DQRWKHU�ZLWK�WKH�VDPH�ORYH�RI�-HVXV��7KH�ORYH�
WKDW�-HVXV
�GLVFLSOHV�DUH�FDOOHG�WR�OLYH�DPRQJ�WKHP��LV�QRW�DQ\�ORYH��LV�QRW�D�
IHHOLQJ�WKDW�VWDUWV�IURP�WKHP�RU�WKHLU�PHDVXUHV��LW�GRHV�QRW�VSULQJ�IURP�RQH
V�
FKDUDFWHU�RU�VWUHQJWK��7KH�ORYH�WKH�GLVFLSOHV�DUH�FDOOHG�WR�OLYH�LV�-HVXV�� 

7KDW�ORYH�LV�VSRNHQ�DERXW�HOVHZKHUH�LQ�WKH�*RVSHO���+DYLQJ�ORYHG�KLV�RZQ�
ZKR�ZHUH�LQ�WKH�ZRUOG��KH�ORYHG�WKHP�WR�WKH�HQG���-HVXV�GRHV�QRW�VLPSO\�
UHSHDW�ZKDW�LV�ZULWWHQ�LQ�/HYLWLFXV���<RX�VKDOO�ORYH�\RXU�QHLJKERU�DV�
\RXUVHOI�����������EXW�KH�VSHFLILHV���/RYH�RQH�DQRWKHU�DV�,�KDYH�ORYHG�\RX���
WKDW�LV��ZLWK�D�ORYH�WKDW�NQRZV�QR�OLPLWV�DQG�WKDW�JRHV�DV�IDU�DV�JLYLQJ�RQH
V�
OLIH�IRU�RWKHUV� 

2QO\�E\�ZHOFRPLQJ�DQG�OLYLQJ�ZLWK�WKLV�ORYH�ZLOO�WKH�GLVFLSOHV�EH�
UHFRJQL]HG�DV�EHORQJLQJ�WR�-HVXV��:H�WRR��OLNH�WKH�GLVFLSOHV�DW�WKH�ODVW�
VXSSHU��UHFHLYH�KLV�ZRUG�DQG�WKH�(XFKDULVW��(YHU\�WLPH�ZH�JDWKHU�DURXQG�
WKH�$OWDU�ZH�DUH�WUDQVIRUPHG�LQ�KLV�ERG\�WR�OLYH�KLV�VDPH�ORYH� 

,W�LV�WKH�(XFKDULVW��KLV�ORYH��WKDW�WUDQVILJXUHV�XV��PDNLQJ�XV�D�KRO\�SHRSOH�
FDSDEOH�RI�PDNLQJ�QHZ�DOO�WKLQJV��FRQVROLQJ�WKRVH�ZKR�DUH�LQ�VDGQHVV��
KHDOLQJ�WKRVH�ZKR�DUH�VLFN��VXVWDLQLQJ�WKH�SRRU��JLYLQJ�KRSH�WR�WKRVH�ZKR�
KDYH�ORVW�LW��ZHOFRPLQJ�WKRVH�ZKR�DUH�UHIXVHG��DQG�RSHQLQJ�KXPDQLWDULDQ�
FRUULGRUV�LQ�WKH�KHOOV�RI�ZDU��:LWK�WKLV�ORYH�ZH�FDQ�FKDQJH�WKH�ZRUOG�� 

$Q�DQFLHQW�&KULVWLDQ�ZLVH�PDQ��7HUWXOOLDQ��VDLG���,W�ZDV�WKH�SUDFWLFH�RI�ORYH��
PRUH�WKDQ�DQ\WKLQJ�HOVH��WKDW�EUDQGHG�&KULVWLDQV�LQ�WKH�H\HV�RI�SDJDQV���6HH�
KRZ�WKH\�ORYH�HDFK�RWKHU
�WKH\�VD\���ZKLOH�SDJDQV�KDWH�HDFK�RWKHU���DQG�VHH�
KRZ�WKH\�DUH�UHDG\�WR�GLH�IRU�RQH�DQRWKHU
��ZKLOH�WKH\�SUHIHU�WR�NLOO�HDFK�
RWKHU���� 

                                   0VJU��%UHLHU 
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:H�DUH�WR�VKRXOGHU�WKH�EXUGHQ��QRW�IRU�RXU�VDNH� 
EXW�IRU�WKH�VDNH�RI�RWKHUV 
�� 

)ROORZLQJ�WKH�H[DPSOHV�RI�-HVXV�DQG�6W��7LPRWK\�� 
ZH�FDQ�XQGHUWDNH�GLVFLSOLQHV�RI�WKH�VSLULWXDO�OLIH�
VSHFLILFDOO\�WR�EHQHILW�RWKHUV 
� 
'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
 

,W¶V�KHOSIXO�—�DQG�FKDOOHQJLQJ��—�WR�UHIOHFW�RQ�WKH�FDVH�RI�7LPRWK\�IURP�WKH�HDUO\�&KXUFK� 
 

,Q�$FWV�����ZH¶UH�WROG�WKDW�WKH�DSRVWOHV�PHW�IRU�ZKDW�ZDV��LQ�HIIHFW��WKH�ILUVW�&KXUFK�&RXQFLO��$IWHU�SUD\HU�DQG�
FRQYHUVDWLRQ��WKH�³&RXQFLO�RI�-HUXVDOHP�´�OHG�E\�WKH�+RO\�6SLULW��UHDFKHG�WKH�FRQFOXVLRQ�WKDW�*HQWLOHV�GLGQ¶W�
KDYH�WR�EH�FLUFXPFLVHG�LQ�RUGHU�WR�EHFRPH�&KULVWLDQV� 
 

%XW�WKHQ��LPPHGLDWHO\�DIWHUZDUGV��LQ�$FWV�����ZH¶UH�WROG�WKDW�7LPRWK\�ZDV�FLUFXPFLVHG�LQ�RUGHU�WR�FRQYH\�WKLV�
PHVVDJH�WR�WKH�FRPPXQLWLHV��+RZ�GRHV�WKDW�PDNH�VHQVH" 
 

$FWXDOO\��LW�PDNHV�SHUIHFW�VHQVH��6W��3DXO�NQHZ�WKDW�LW�KDG�WR�EH�FOHDU�WR�HYHU\RQH�WKDW�7LPRWK\�ZDVQ¶W�LQYHVWHG�
LQ�WKH�PHVVDJH�EHFDXVH�KH�JDLQHG�VRPHWKLQJ�IURP�LW��:KDW�KH�GLG�ZDV�VROHO\�IRU�WKH�JRRG�RI�RWKHUV� 
 

,I�\RX�WKLQN�DERXW�LW��WKLV�ZDV�D�YHU\�&KULVW-OLNH�IHDWXUH�RI�7LPRWK\¶V�PLQLVWU\��-HVXV�ERUH�WKH�FRVW�RI�RXU�
VDOYDWLRQ�LQ�+LV�IOHVK��+H�GLGQ¶W�EHQHILW�IURP�WKDW��ZH�GLG��7LPRWK\�SDLG�D�SULFH��LQ�KLV�IOHVK��WR�PDNH�KLV�
SURFODPDWLRQ�RI�WKH�*RRG�1HZV�PRUH�HIIHFWLYH�IRU�RWKHUV��+H�GLGQ¶W�EHQHILW�IURP�LW��WKH\�GLG� 
 

7KDW�UDLVHV�D�JRRG�TXHVWLRQ�IRU�XV��$UH�ZH�ZLOOLQJ�WR�GR�WKH�VDPH" 
 

2Q�$VK�:HGQHVGD\�DQG�*RRG�)ULGD\��ZH�IDVW�DQG�DEVWDLQ�IURP�PHDW��2Q�DOO�WKH�)ULGD\V�RI�/HQW��ZH�DEVWDLQ�
IURP�PHDW��2Q�HYHU\�)ULGD\�RI�WKH�\HDU��ZH¶UH�FDOOHG�WR�SHUIRUP�VRPH�NLQG�RI�SHQDQFH��%XW�ZH�WHQG�WR�WKLQN�RI�
WKRVH�VSLULWXDO�SUDFWLFHV�DV�D�NLQG�RI�VHOI-KHOS�SURJUDP��$QG�RQ�RQH�OHYHO�WKDW¶V�ILQH�—�ZH�DOO�QHHG�
LPSURYHPHQW�LQ�RXU�OLYHV� 
 

%XW�ZKDW�LI�ZH�VKLIWHG�RXU�SHUVSHFWLYH��:KDW�LI�ZH�IROORZHG�WKH�H[DPSOH�RI�7LPRWK\�—�DQG��XOWLPDWHO\��WKH�
H[DPSOH�RI�-HVXV�—�DQG�XQGHUWRRN�WKH�GLVFLSOLQHV�RI�WKH�VSLULWXDO�OLIH�VSHFLILFDOO\�IRU�WKH�EHQHILW�RI�RWKHUV" 
 

)RU�H[DPSOH��ZH�PLJKW�IDVW�RU�DEVWDLQ�RQ�)ULGD\V�—�QRW�IRU�RXU�RZQ�GLVFLSOLQH�DQG�EHQHILW��EXW�IRU�WKH�VDNH�RI�
WKRVH�ZKR�KXQJHU�RU�WKRVH�ZKR�VHUYH�WKH�KXQJU\��:H�PLJKW�WDNH�XS�DQ�KRXU�RI�DGRUDWLRQ�DW�RXU�FKXUFK�—�QRW�
IRU�RXU�RZQ�EHQHILW��EXW�IRU�WKH�VDNH�RI�D�ORYHG�RQH�ZKR�KDV�IDOOHQ�DZD\�IURP�WKH�IDLWK��:H�PLJKW�WXUQ�WR�
SUD\HU�UDWKHU�WKDQ�PXVLF�ZKHQ�ZH�JHW�LQWR�RXU�FDU��RU�UHDG�WKH�%LEOH�IRU����PLQXWHV�LQVWHDG�RI�ZDWFKLQJ�WKH�
QHZV�DW�QLJKW�—�QRW�EHFDXVH�LW�ZLOO�PDNH�XV�D�EHWWHU�SHUVRQ��ZKLFK�LW�ZLOO����EXW�EHFDXVH�WKH�ZRUOG�QHHGV�WR�EH�
LQ�GHHSHU�WRXFK�ZLWK�*RG� 
 

%URWKHUV�DQG�VLVWHUV��DV�IROORZHUV�RI�-HVXV�&KULVW��ZH�KDYH�WKH�RSSRUWXQLW\�WR�WDNH�VRPH�RI�WKH�ZRUOG¶V�SDLQ�
XSRQ�RXUVHOYHV��WR�EHDU�WKDW�SDLQ�LQ�RXU�OLYHV�WKH�ZD\�7LPRWK\�GLG��WKH�ZD\�-HVXV�GLG��:H�FDQ�KHOS�VKRXOGHU�
WKH�EXUGHQ��QRW�IRU�RXU�VDNH�EXW�IRU�WKH�VDNH�RI�RWKHUV� 
 

6R��DPRQJ�WKH�PDQ\�KXUWV�LQ�WKH�ZRUOG�WRGD\��ZKDW�KDV�WKH�DWWHQWLRQ�RI�\RXU�KHDUW�LQ�D�SDUWLFXODU�ZD\"�$QG�
ZKDW¶V�VRPH�GLVFLSOLQH�WKDW�\RX�FDQ�XQGHUWDNH��DQG�PDNH�D�UHJXODU�SDUW�RI�\RXU�OLIH��WR�OLIW�WKDW�LVVXH�XS�WR�WKH�
/RUG"� 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�0D\���WK�—0D\���QG�DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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7KH�$UFKGLRFHVH�RI�6W��/RXLV�LV�KROGLQJ�RSHQ�LQWHUYLHZV�0D\���-����3RVLWLRQV�DUH�DYDLODEOH�WKURXJK�
RXW�WKH�DUFKGLRFHVH�IRU�HOHPHQWDU\�DQG�VHFRQGDU\�WHDFKHUV��WHDFKHU�DLGHV��DQG�VFKRRO�DGPLQLVWUD�
WRUV�  
 
8SORDG�\RXU�UHVXPH�DQG�VLJQ�XS�IRU�DQ�LQ-SHUVRQ�RU�YLUWXDO�LQWHUYLHZ� ELW�O\�+LJKHU&DOOLQJ��������������
9LHZ�RSHQ�SRVLWLRQV�DQG�RU�DSSO\�RQOLQH� ELW�O\�$UFK6FKRRO-REV��������������������������������������������������������������
:H�FDQ
W�ZDLW�WR�PHHW�<28� 
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6W��-RVHSK�365 
���5HOLJLRXV�HGXFDWLRQ�LV�DQ�LPSRUWDQW�FRPSRQHQW�IRU�
IRUPLQJ�FKLOGUHQ�LQ�WKH�WHDFKLQJ�RI�WKH�&DWKROLF�)DLWK��
&RQVLGHU�6W��-RVHSK�LQ�&OD\WRQ�IRU�UHOLJLRXV�HGXFD�
WLRQ��VDFUDPHQWDO�SUHSDUDWLRQ��DQG�IDPLO\�IRUPDWLRQ��
3DULVK�6FKRRO�RI�5HOLJLRQ�UHJLVWUDWLRQ�IRU�WKH�����-
�����KDV�EHJXQ���&ODVVHV�DUH�RIIHUHG�RQ�6XQGD\V�IURP�
����-�����DP�IURP�ODWH�$XJXVW�WKURXJK�PLG-0D\�IRU�
DJHV���\HDUV�WR��WK�JUDGH� 
 

7KHUH�DUH�WKUHH�RSWLRQV�DYDLODEOH� 
��     -�LQ�SHUVRQ 
��     -�KRPH�VWXG\ 
��     -�K\EULG 
 

���&RQWDFW�(PLO\�.RSII�DW�NRSII#VWMRVHSKFOD\WRQ�RUJ�
ZLWK�TXHVWLRQV�RU�IRU�PRUH�LQIRUPDWLRQ��� 
<RX�FDQ�VWRS�E\�WKH�6W��-RVHSK�SDULVK�RIILFH�WR�UH�
FHLYH�D�SDSHU�UHJLVWUDWLRQ�IRUP�RU�UHJLVWHU�RQOLQH�DW� 
 

KWWSV���IRUPV�JOH���4T(6��EW8N$\$D� 
 

���������������3OHDVH�UHJLVWHU�E\�0D\���VW� 

),$7�:RPHQȃV�*URXS 
����2Q�7KXUVGD\��0D\���WK��)U��-DPHV�0DVRQ��3UHVL�
GHQW-5HFWRU��ZLOO�SUHVHQW�KLV ILQDO )LDW�WDON�EHIRUH�KH�
FRQFOXGHV�KLV�WHQXUH�DW�WKH�6HPLQDU\�  :H�ZLOO�PHHW�
LQ-SHUVRQ DW�.HQULFN-*OHQQRQ�6HPLQDU\�VWDUWLQJ�ZLWK�
D�URVDU\�DW������D�P���IROORZHG�E\�)U��0DVRQ
V�WDON�
DQG�IHOORZVKLS�LQ�WKH�)LUHVLGH�/RXQJH� 
 
���������������-������D�P��-�5RVDU\  
���������������-������D�P��-�7DON 
    �����-������D�P��-�&RIIHH�DQG�5HIUHVKPHQWV 

0D\�LV�0DU\ȃV�0RQWK 
���,Q�D�ORQJVWDQGLQJ�WUDGLWLRQ�RI�WKH�&KXUFK��0D\�KDV�
EHHQ�D�WLPH�IRU�DWWHQWLRQ�WR�RXU�GHYRWLRQ�WR�0DU\��RXU�
%OHVVHG�0RWKHU��%HFDXVH�RI�-HVXV
�ZRUGV�IURP�WKH�
&URVV���6RQ��EHKROG�\RXU�0RWKHU���ZH�NQRZ�WKDW�LW�LV�
+LV�LQWHQWLRQ�WKDW�ZH�OHDUQ�IDLWK�IURP�WKH�PLQG��KHDUW��
DQG�KDQGV�RI�0DU\��<RX�DUH�HQFRXUDJHG�WR�ORRN�DW�WKH�
H[DPSOH��LQWHUFHVVLRQ��DQG�HQFRXUDJHPHQW�0DU\� 
RIIHUV�XV�LQ�OLYLQJ�IRU�&KULVW��(VSHFLDOO\�WKLV�PRQWK��
SUD\LQJ�WKH�URVDU\�LV�D�SDUWLFXODUO\�DSSURSULDWH�GDLO\�
GHYRWLRQ� 

3ULHVWKRRG�2UGLQDWLRQ 
���$V�ZLWK�WKH�XSFRPLQJ�)HDVW�RI�3HQWHFRVW��WKH�IDLWK�
IXO�RI�WKH�$UFKGLRFHVH�ZLOO�JLYH�ZLWQHVV�WR�WKH�VSH�
FLDO�JLIW�RI�WKH�+RO\�6SLULW�RQ�6DWXUGD\��0D\���WK��
ZKHQ�$UFKELVKRS�0LWFKHOO�5R]DQVNL�ZLOO�RUGDLQ�WZR�
\RXQJ�PHQ�WR�WKH�SULHVWKRRG�DW�D�VSHFLDO�0DVV�KHUH�
DW�WKH�&DWKHGUDO�%DVLOLFD���7UDQVLWLRQDO�GHDFRQV�
VFKHGXOHG�WR�EH�RUGDLQHG�DUH�� 

 
5HYHUHQG�0U��'RQDOG�0RUULV� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

5HYHUHQG�0U��*HQH�6FKDHIIHU 
 
 
 
 
 
 
 
 
 
 
 
 

 
����)ROORZLQJ�WKH�RUGLQDWLRQ�0DVV��ZKLFK�ZLOO�EHJLQ�
DW�������D�P���D�UHFHSWLRQ�RI�³)LUVW�%OHVVLQJV´�ZLOO�EH�
KHOG�LQ�5RVDWL-.DLQ¶V�J\P��JLYLQJ�DOO�LQ�DWWHQGDQFH�
WKH�RSSRUWXQLW\�WR�PHHW�DQG�FRQJUDWXODWH�WKH�QHZ�
SULHVWV�DQG�WKHLU�IDPLOLHV��3OHDVH�SUD\�IRU�WKHVH�DQG�
DOO�RI�RXU�QHZO\�RUGDLQHG�DV�WKH\�EHJLQ�WKHLU�MRXUQH\�
DV�*RG¶V�RZQ�VKHSKHUGV��� 
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/LQGD�%DOGZLQ� 
-DQLFH�%DVKIRUG 
%DUEDUD�%HFNHPH\HU 
-RH�'XEXTXH 
:D\QH�(XOWJHQ 
'HERUDK�+DUODQ 
-HQQLIHU�-DVZDO 
/HQRUH�0ROOR\ 
(GZLQ�$\DOD�3DGLOOD 
3DXOLQH�3ULFH 

'RURWK\�4XLQQ 
.HLWK�	�7HUUL�5HDVRQ 
.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

35$<�)25�7+(�6,&. 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
 

³(YHU\RQH�LV�LQ�QHHG�RI�UHDVVXUDQFH��DQG�LI�ZH��ZKR�
KDYH�WRXFKHG�µWKH�:RUG�RI�OLIH¶��� -Q �����GR�QRW�JLYH�
LW��ZKR�ZLOO"�+RZ�EHDXWLIXO�LW�LV�WR�EH�&KULVWLDQV�ZKR�
RIIHU�FRQVRODWLRQ��ZKR�EHDU�WKH�EXUGHQV�RI�RWKHUV�
DQG�ZKR�RIIHU�HQFRXUDJHPHQW��PHVVHQJHUV�RI�OLIH�LQ�D�
WLPH�RI�GHDWK�´ 

3RSH�)UDQFLV�������(DVWHU�9LJLO�+RPLO\� 
�������/LEUHULD�(GLWULFHD�9DWLFDQD��8VHG�ZLWK�SHUPLVVLRQ��$OO�
ULJKWV�UHVHUYHG�� 

'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
0D\����������WKURXJK�0D\��������� 

 

6XQGD\� $FWV������-���3V������-����5Y�����-��� 
 -Q������-������-�� 
0RQGD\�� $FWV�����-���3V������-�����-�� 
 -Q������-�� 
7XHVGD\� $FWV������-���3V�������-��E������ 
 -Q������-��D 
:HGQHVGD\� $FWV�����-���3V������-���-Q�����-� 
7KXUVGD\� $FWV�����-����3V�����-������� -Q�����-�� 
)ULGD\� $FWV������-����3V�����-����-Q������-�� 
6DWXUGD\� $FWV�����-����3V������E-������ 
 -Q������-�� 
6XQGD\� $FWV�����-�����-���3V�����-����-������ 
 5Y������-������-����-Q������-�� 

 
 
 
 
 
 
*R�WR�%DW�IRU�.LGV�LV�D�&DWKROLF�&KDULWLHV�WUDGLWLRQ�
WKDW�PDNHV�D�PHPRUDEOH�QLJKW�DW�%XVFK�6WDGLXP�SRV�
VLEOH�IRU�KXQGUHGV�RI�FKLOGUHQ�DQG�IDPLOLHV�VHUYHG�E\�
RXU�DJHQFLHV��$W�HDFK�RI�WKH�IRXU�*R�WR�%DW�IRU�.LGV�
JDPHV��D�FKLOG�ZLOO�H[SHULHQFH�WKH�WKULOO�RI�WKURZLQJ�
RXW�D�FHUHPRQLDO�SLWFK��2Q�$XJXVW��WK��$UFKELVKRS�
0LWFKHOO�5R]DQVNL�ZLOO�MRLQ�XV��&KLOGUHQ�VHUYHG�E\�

RXU�HLJKW�DJHQFLHV�ZLOO�ZDON�
LQ�D�SUHJDPH�SDUDGH�� 
 
6WHS�XS�WR�WKH�SODWH�DQG�
OHDUQ�PRUH�DW�FFVWO�RUJ�RU�
FRQWDFW�\RXU�3DULVK� 
$PEDVVDGRU�� 
/LQGD�3DOOPDQQ�
DW OORSH]��#KRWPDLO�FRP� 



 0ൺඒ��������� 
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2IIHUWRU\ ���������� 

/RRVH ��������� 

&DWKROLF�&RPPXQLFDWLRQV ������ 

&DWKROLF�+RPH�0LVVLRQV�$SSHDO ������ 

(DVWHU ������ 

*RRG�)ULGD\ ������ 

6FKRROV ������ 

:RUOG�0LVVLRQV ����� 

2QOLQH�*LYLQJ ���������� 

5HWLUHPHQW�)XQG�IRU�5HOLJLRXV ������ 

0DLQWHQDQFH ����� 

/DQGVFDSLQJ ������ 

0LOLWDU\�6HUYLFH ����� 

0HQ�RI�WKH�&DWKHGUDO� 
 

���$GRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW 

���7KH�0HQ�RI�WKH�&DWKHGUDO�LQYLWH�DOO�SDU LVKLRQHUV�
DQG�YLVLWRUV�WR�MRLQ�LQ�WKH�$GRUDWLRQ�RI�WKH�%OHVVHG�
6DFUDPHQW�RQ�0D\���VW�LQ�WKH�&DWKHGUDO���$GRUDWLRQ�
ZLOO�EHJLQ�VKDUSO\�DW���30���'XULQJ�$GRUDWLRQ��0RQ�
VLJQRU�%UHLHU�ZLOO�KHDU�FRQIHVVLRQV�� 
����1RZ�WKDW�ZH�DUH�LQWR�GD\OLJKW�VDYLQJ�WLPH��$GRUD�
WLRQ�ZLOO�FRQFOXGH�EHIRUH�GXVN� 
���)RU�WKRVH�ZKR�KDYH�VKDUHG�WKLV�DPD]LQJ�HYHQLQJ��
SOHDVH�LQYLWH�\RXU�IULHQGV�DQG�IDPLO\���)RU�WKRVH�RI�
\RX�ZKR�KDYH�KHVLWDWHG�DV�\RX�PD\�QRW�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�RU�\RX�GR�QRW�NQRZ�RWKHUV�LQ�WKH�
SDULVK��WKLV�LV�\RXU�LQYLWDWLRQ�WR�HQJDJH�ZLWK�RXU�/RUG�
DQG�\RXU�IHOORZ�&DWKROLFV� 
���/HW¶V�ILOO�DOO�WKH�NQHHOHUV�WKLV�PRQWK�WR�WKDQN�+LP�
IRU�+LV�GHDWK�DQG�UHVXUUHFWLRQ��JLYLQJ�XV�HWHUQDO�OLIH��� 
���$IWHU�$GRUDWLRQ��DOO�PHQ�DUH�LQYLWHG�WR�PRYH�WR� 
%RODQG�+DOO�IRU�GLQQHU�DQG�IHOORZVKLS��� 
���3OHDVH�5693�WR�0LFKDHO�:HLVEURG�DW��������������
RU�PLFKDHO�ZHLVEURG#UFIVWO�RUJ�E\�0RQGD\�� 
0D\���WK���7KH�VXJJHVWHG�RIIHULQJ�IRU�WKH�HYHQLQJ�LV�
����SHU�DWWHQGHH�SD\DEOH�DW�WKH�GLQQHU� 

3UR-/LIH�0DVV 
����5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW�����DP��IROORZHG�E\�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��0D\���VW� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
0D\���WK��:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHV�
VLRQV�LQ�WKH�FKXUFK�DW�����SP��HQWHU�WKURXJK�WKH�ZHVW�
GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%R�
ODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��
WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU���)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
 

³,�JLYH�\RX�D�QHZ�FRPPDQGPHQW��ORYH�RQH�DQ�
RWKHU���$V�,�KDYH�ORYHG�\RX��VR�\RX�DOVR�VKRXOG�
ORYH�RQH�DQRWKHU�����-ਏਈ਎������� 
 
³$V�,�KDYH�ORYHG�\RX�´�WKLV�LV�WKH�KDUG�SDUW�–�-H�
VXV¶V�ORYH�LV�XQFRQGLWLRQDO��RXU�ORYH�XVXDOO\�FRPHV�
ZLWK�VWULQJV�DWWDFKHG���,W�LV�HDV\�WR�ORYH�VRPHRQH�
ZKHQ�WKH\�ORYH�\RX�EDFN���%XW�LW�WDNHV�PHUF\�DQG�
FRPSDVVLRQ�WR�ORYH�VRPHRQH�ZKHQ�\RX�IHHO�XQDS�
SUHFLDWHG��IHHO�XVHG�RU�IHHO�OLNH�\RXU�RSLQLRQ�
GRHVQ¶W�PDWWHU���,W�WDNHV�FRXUDJH�DQG�WKH�JUDFH�RI�
*RG�WR�³ORYH�P\�QHLJKERU´�ZKHQ�WKH\�PD\�EH�
VRPHRQH�\RX�GRQ¶W�OLNH��VRPHRQH�\RX�GRQ¶W�NQRZ�
RU�VRPHRQH�WKDW�GRHVQ¶W�ORRN�OLNH�\RX���� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODSWRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHEVLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\���� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�WKH�UHFWRU\�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ�)ඈඋ�0ൺඒ����–��������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV�
$W�$Q\�0DVV�7KLV�

:HHNHQG 

3KRHEH�'HO�&DVWLOOR 
0LWFK�6PLWK 
 

 'RXJ�:HEHU %RE�6XWWHU 
-HUU\�3DVWRUH 
0DWW�&ROYLQ 
&KULV�1HZJHQW 

�����DP  %ULDQ�5DJHQ 
3DW�+DUSHU 

%ULDQ�5DJHQ� 
3DW�+DUSHU 

'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 

'DYH�0H\HU 
)UDQN�6Q\GHU 

������DP  $OLVDD�*RHVVOLQJ 
*HRUJH�&DSSV 

 7%' %DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 'RXJ�:HEHU 
6DQG\�'XEXTXH 

 7%' :LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  -RKQ�:LOODUG 
-RKQ�6WLWK 

 7%' :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


