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6XQ���0D\���–�7KH�$VFHQVLRQ�RI�WKH�/RUG 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��0DUN�:LVNRZ 
 ������S�P��-��-HDQ�*RUKDP 
 �������S�P��-��1LFN�7KHLVV 

0RQ���0D\���–�(DVWHU�:HHNGD\ 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 ������S�P��-��&KDUOHV�(��:KLWWHQ 

7XHV���0D\���–�6W��-RKQ�, 

�� �������D�P��-��$QQH�'XYDO 
 �������D�P��-��7LP�	�&KULVW\�0LOOVDS 
 ������S�P��-��$QGUHZ�(GZDUGV�5LFH 

:HG���0D\���–�(DVWHU�:HHNGD\ 

�� �������D�P��-��$GD�%DQNV 
 �������D�P��-��0LNH�+DUULV�,,, 
 ������S�P��-��.DWK\�0F/DXJKOLQ 

7KXU���0D\���–�6W��%HUQDUGLQH�RI�6LHQD 

�� �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 �������D�P��-��$QQ�0DUFKLEURGD 
 ������S�P��-��(PLO\�6FKDSHU

�� �������D�P��-��6XVDQ�6KHD 
 �������D�P��-��%HWW\�%DQVWHWWHU 
 ������S�P��-��'RQQ�	�.HOOL�0LWFKHOO 

6DW���0D\���–�6W��5LWD�RI�&DVFLD 

 �������S�P��-��$QQ�6]DER 
 �������S�P��-��'HQLVH�7UXPSHU�+D\HV 

6XQ���0D\���–�3HQWHFRVW�6XQGD\ 

 �������D�P��-��0D[LPR�$ODFDU 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��&ODUH�&ULEELQ 
 �������S�P��-��1LFN�7KHLVV 

�$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU� 

���6PDOO�SXEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�YROXQWHHU�
JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�DFFHVV�WR�
WKH�&DWKHGUDO�*LIW�6KRS���/DUJH�SXEOLF�WRXUV�DUH�QRW�
FXUUHQWO\�DYDLODEOH��GXH�WR�WKH�GLIILFXOW\�RI�EHLQJ�DEOH�
WR�DGHTXDWHO\�VRFLDO�GLVWDQFH�ODUJHU�JURXSV� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
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:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 
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6XVLH�,URQV 

������������ 
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&KULVV\�&KDSR 
������������ 

 

'HDU�3DULVKLRQHUV� 
 
7KLV�SDVW�ZHHN�ZH�KRVWHG�WKH�IXQHUDO�IRU�2IILFH�5DVKDUG�/RYHODFH�RI�WKH�
6W��/RXLV�0HWURSROLWDQ�3ROLFH�'HSDUWPHQW���5DVKDUG�GLHG�WRR�\RXQJ�DW�WKH�
DJH�RI������+H�LV�VXUYLYHG�E\�KLV�ZLIH�RI���\HDUV�DQG�WKUHH�YHU\�\RXQJ�
FKLOGUHQ��DQG�D�ODUJH�H[WHQGHG�IDPLO\��,�ZRXOG�NLQGO\�DVN�\RX�WR�
UHPHPEHU�KLP�DQG�KLV�IDPLO\�LQ�\RXU�SUD\HUV�DV�WKH\�HQGXUH�WKLV�JUHDW�
ORVV� 
 
,Q�VFULSWXUH��DV�-HVXV�ZDV�DERXW�WR�GLH��KH�VSHDNV�WR�0DU\�DQG�KLV�EHORYHG�
GLVFLSOH�-RKQ��³:RPDQ��EHKROG�\RXU�VRQ�´�7KHQ�KH�VD\V�WR�-RKQ��³%HKROG�
\RXU�0RWKHU�´�$QG�IURP�WKDW�KRXU�WKH�GLVFLSOH�WRRN�KHU�LQWR�KLV�KRPH��
�-RKQ������-�����6W��-RKQ�WDNHV�0DU\�LQWR�KLV�KRPH��RU�LQWR�KLV�FDUH��DV�
VRPH�WUDQVODWLRQV�SXW�LW��DQG�IURP�WKLV�WLPH�-HVXV�JLYHV�0DU\�WR�XV�DV�RXU�
PRWKHU�DQG�XV�WR�KHU�DV�KHU�FKLOGUHQ� 
 
0DU\�LV�D�JUHDW�PRGHO�DQG�H[DPSOH�IRU�XV�DQG�HVSHFLDOO\�IRU�SDUHQWV�ZKR�
DUH�ZDWFKHG�E\�WKHLU�FKLOGUHQ�DV�WKHLU�EHKDYLRU�LV�REVHUYHG��&HUWDLQO\��
WKURXJK�KHU�³\HV´�WR�WKH�DQJHO�FRQVHQWLQJ�*RG¶V�SODQ��0DU\�LV�D�JUHDW�
PRGHO�RI�IDLWK�DQG�WUXVW�LQ�*RG��6KH�EHOLHYHG�DQG�DOORZHG�*RG�WR�ZRUN�
WKURXJK�KHU�WR�FKDQJH�WKH�FRXUVH�RI�KXPDQ�KLVWRU\��0DU\�VDLG�³\HV´�WR�WKH�
XQNQRZQ�DQG�RSHQHG�KHU�YHU\�EHLQJ�WR�*RG¶V�ZRUN�LQ�KHU�OLIH�� 
 
7KLV�ZDV�D�OLIH�QRW�IUHH�RI�SDLQ�DQG�VRUURZ��DV�WKH�VHYHQ�VRUURZV�RI�0DU\�
DWWHVW��:RPDQ�RI�IDLWK�DQG�FRXUDJH�WKDW�VKH�ZDV��VKH�ZDV�DEOH�WR�IDFH�DQG�
SHUVHYHUH�WKURXJK�WKHVH�WULDOV��)U��%HUWUDQ�%XE\��60��UHIHUV�WR�0DU\¶V�
³OLVWHQLQJ�KHDUW´�LQ�KLV�ZULWLQJV��7KLV�LV�D�JUHDW�GHVFULSWLRQ�RI�0DU\¶V�
RSHQQHVV�WR�*RG�DQG�KRZ�VKH�UHIOHFWHG�RQ�WKH�FKDOOHQJHV�RI�OLIH�LQ�WKH�
FRQWH[W�RI�GLVFHUQLQJ�*RG¶V�ZLOO� 
� 
6R�RIWHQ�LQ�RXU�OLYHV��ZH�IHHO�WKH�QHHG�WR�UHVSRQG�DQG�UHDFW�LPPHGLDWHO\�
ZLWKRXW�IROORZLQJ�WKH�PRGHO�0DU\�KDV�JLYHQ�XV�WKURXJK�KHU�³OLVWHQLQJ�
KHDUW�´�$OO�ZH�KDYH�WR�GR�LV�WDNH�D�ORRN�DW�YDULRXV�VRFLDO�PHGLD�SRVWLQJV�
WKDW�GLVSOD\�QHJDWLYH�DQG�GHVWUXFWLYH�XVH�RI�ODQJXDJH��DQG�ZH�VHH�XV�DW�RXU�
ZRUVW� 
 
�$V�ZH�FRQWLQXH�WKURXJK�WKH�PRQWK�RI�0D\�DQG�FHOHEUDWH�DQG�KRQRU�0DU\�
DQG�KHU�UROH�LQ�RXU�IDLWK�KLVWRU\��ZH�FDQ�DOVR�WDNH�WLPH�WR�UHIOHFW�RQ�KRZ�
VKH�LV�D�PRGHO�IRU�XV��0DU\�JLYHV�XV�D�JUHDW�H[DPSOH�DQG�ZLWQHVV�RI�KRZ�
WR�UHIOHFW�XSRQ�DQG�DFW�RQ�WKH�PRYHPHQW�RI�*RG�LQ�RXU�OLYHV 
 

0RQVLJQRU�+HQU\�%UHLHU 
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7KH�+RO\�6SLULW�LV�OLNH�DQ�LQWHUQDO�FRPSDVV�WKDW�
RULHQWV�XV�WR�*RGȃV�JUDFH� 

:KHQ�ZH�QDYLJDWH�E\�WKH�LQYLVLEOH�EXW�UHDO�JUDFH�RI�WKH�+RO\�
6SLULW��ZH�EHFRPH�PRVW�WUXO\�RXUVHOYHV�LQ�&KULVW 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

³:H�KDYH�QHYHU�HYHQ�KHDUG�WKDW�WKHUH�LV�D�+RO\�6SLULW�´ 

7KLV�LV�ZKDW�WKH�GLVFLSOHV�LQ�(SKHVXV�WROG�6W��3DXO��ZKHQ�KH�DVNHG�WKHP�ZKHWKHU�WKH\�KDG�UHFHLYHG�WKH�+RO\�
6SLULW��7KH\�EHOLHYHG�LQ�-HVXV��EXW�WKH\�RQO\�NQHZ�WKH�EDSWLVP�RI�-RKQ��6RPHWKLQJ�LPSRUWDQW�ZDV�PLVVLQJ�LQ�
WKHLU�OLYHV� 

,�VRPHWLPHV�ZRQGHU�LI�WKDW�GHVFULEHV�D�ORW�RI�XV�—�QRW�LQ�WHUPV�RI�ZKDW�ZH�EHOLHYH��EXW�LQ�WHUPV�RI�KRZ�ZH�DFW��
'R�ZH�FRQGXFW�RXU�GDLO\�OLYHV�DV�WKRXJK�³ZH�KDYH�QHYHU�HYHQ�KHDUG�WKDW�WKHUH�LV�D�+RO\�6SLULW´" 

$OO�ZHHN�ORQJ��DV�ZH�SUHSDUH�IRU�3HQWHFRVW��ZH�KHDU�WKH�³IDUHZHOO�GLVFRXUVH´�RI�-HVXV��'XULQJ�+LV�HDUWKO\�OLIH��
WKH�GLVFLSOHV�QDYLJDWHG�WKHLU�GDLO\�OLYHV�E\�WKH�H[WHUQDO��SK\VLFDO�SUHVHQFH�RI�-HVXV��$W�WKH�$VFHQVLRQ��+H�ZLOO�
VWRS�EHLQJ�SUHVHQW�WR�WKHP�WKDW�ZD\��:KHQ�+H�VHQGV�WKH�+RO\�6SLULW��WKH\¶OO�KDYH�WR�OHDUQ�WR�QDYLJDWH�WKHLU�GDLO\�
OLYHV�E\�WKH�LQWHUQDO��LQYLVLEOH�SUHVHQFH�RI�WKH�6SLULW� 

7KDW¶V�WUXH�IRU�XV�DV�ZHOO��$QG�LW¶V�ZRUWK�SRQGHULQJ�KRZ�WKDW�LQWHUQDO�QDYLJDWLRQ�ZRUNV� 

0RVW�RI�XV�KDYH�EHFRPH�VR�XVHG�WR�QDYLJDWLQJ�E\�WKH�*36�RQ�RXU�SKRQHV�DQG�LQ�RXU�FDUV�WKDW�ZH¶YH�IRUJRWWHQ�
ZKDW�LW�PHDQV�WR�QDYLJDWH�E\�D�FRPSDVV�—�WR�KDYH�DQ�LQVWUXPHQW�WKDW��WKURXJK�DQ�LQYLVLEOH�EXW�UHDO�IRUFH��FDQ�
SRLQW�XV�WR�WUXH�QRUWK��1DYLJDWLQJ�E\�D�FRPSDVV�LV�YHU\�OLNH�ZKDW�KDSSHQV�ZKHQ�ZH�QDYLJDWH�RXU�GDLO\�OLYHV�E\�
WKH�LQYLVLEOH�EXW�UHDO�JUDFH�RI�WKH�+RO\�6SLULW� 

7KLV�LV�ZKHUH�RXU�NQRZOHGJH�RI�WKH�JLIWV�DQG�IUXLWV�RI�WKH�6SLULW�EHFRPHV�UHDOO\�LPSRUWDQW��7KH�JLIWV�DQG�IUXLWV�
DUH�QRW�MXVW�DQ�DEVWUDFW�OLVW�WR�PHPRUL]H�—�D�KRRS�WR�MXPS�WKURXJK�RQ�WKH�ZD\�WR�&RQILUPDWLRQ��:H�PHPRUL]H�
WKHP�EHFDXVH�WKH\¶UH�PHDQW�WR�EH�D�GLDJQRVWLF�DQG�QDYLJDWLRQDO�WRRO��DQ�LQWHUQDO�FRPSDVV�WKDW�RULHQWV�RXU�GDLO\�
OLYHV�DFFRUGLQJ�WR�*RG¶V�LQYLVLEOH�JUDFH� 

7KLQN�RI�WKH�ZRUNV�RI�WKH�IOHVK�WKDW�DUH�OLVWHG�E\�6W��3DXO�LQ�*DODWLDQV�����-����³LPPRUDOLW\��LPSXULW\��
OLFHQWLRXVQHVV��LGRODWU\��VRUFHU\��KDWUHGV��ULYDOU\��MHDORXV\��RXWEXUVWV�RI�IXU\��DFWV�RI�VHOILVKQHVV��GLVVHQVLRQV��
IDFWLRQV��RFFDVLRQV�RI�HQY\��GULQNLQJ�ERXWV��RUJLHV��DQG�WKH�OLNH�´�-XVW�RQ�D�KXPDQ�OHYHO��WKRVH�DUH�D�JRRG�
QDYLJDWLRQDO�DQG�GLDJQRVWLF�WRRO��,I�RXU�OLIH�LV�FKDUDFWHUL]HG�E\�WKHVH��ZH¶UH�RII�FRXUVH� 

7KH�IUXLWV�RI�WKH�+RO\�6SLULW��ZKLFK�KH�OLVWV�QH[W��*DODWLDQV�����-�����DUH�DOVR�D�JRRG�GLDJQRVWLF�DQG�
QDYLJDWLRQDO�WRRO��³ORYH��MR\��SHDFH��SDWLHQFH��NLQGQHVV��JHQHURVLW\��IDLWKIXOQHVV��JHQWOHQHVV��VHOI-FRQWURO�´�:KHQ�
ZH�OHDUQ�WR�RULHQW�RXU�OLYHV�E\�WKHVH�IUXLWV��ZH¶UH�VWHSSLQJ�EH\RQG�VLPSOH�KXPDQ�ZLVGRP��:H¶UH�EHJLQQLQJ�WR�
QDYLJDWH�E\�WKH�LQYLVLEOH�DQG�LQWHULRU�JUDFH�RI�WKH�+RO\�6SLULW��:H�FDQ�—�DQG�ZH�QHHG�WR�—�GR�WKDW�PRUH�
GHOLEHUDWHO\� 

6W��&\ULO�RI�-HUXVDOHP�VD\V�WKDW�WKH�+RO\�6SLULW¶V�ZRUN�LQ�HDFK�SHUVRQ�LV�OLNH�WKH�ZRUN�RI�ZDWHU�LQ�GLIIHUHQW�
SODQWV��LW�KHOSV�HDFK�WR�EHFRPH�LWVHOI�PRUH�IXOO\�DQG�EHDXWLIXOO\��:KHQ�ZH�OHDUQ�WR�QDYLJDWH�RXU�GDLO\�OLYHV�E\�
WKH�LQYLVLEOH�EXW�UHDO�JUDFH�RI�WKH�+RO\�6SLULW��ZH�EHFRPH�PRVW�WUXO\�RXUVHOYHV�LQ�&KULVW��IXOILOO�*RG¶V�GHVLJQV�
IRU�RXU�OLYHV��DQG�HQULFK�WKH�OLYHV�RI�RWKHUV��,I��LQVWHDG��ZH�FRQGXFW�RXU�GDLO\�OLYHV�DV�WKRXJK�³ZH�KDYH�QHYHU�
HYHQ�KHDUG�WKDW�WKHUH�LV�D�+RO\�6SLULW´�ZH¶UH�OHIW�WR�QDYLJDWH�E\�RXU�RZQ�SRZHUV�—�ZKLFK�DOZD\V�KDV��DQG�
DOZD\V�ZLOO��PDNH�D�PHVV�RI�WKLQJV� 

&RPH��+RO\�6SLULW� 
1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�0D\���-0D\����DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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-RH�'XEXTXH 
:D\QH�(XOWJHQ 
%UHDQQD�(YDQV 
-RHO�(YDQV 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³(YHU\RQH�LV�LQ�QHHG�RI�UHDVVXUDQFH��DQG�LI�ZH��ZKR�
KDYH�WRXFKHG�µWKH�:RUG�RI�OLIH¶����-Q������GR�QRW�JLYH�
LW��ZKR�ZLOO"�+RZ�EHDXWLIXO�LW�LV�WR�EH�&KULVWLDQV�ZKR�
RIIHU�FRQVRODWLRQ��ZKR�EHDU�WKH�EXUGHQV�RI�RWKHUV�DQG�
ZKR�RIIHU�HQFRXUDJHPHQW��PHVVHQJHUV�RI�OLIH�LQ�D�
WLPH�RI�GHDWK�´ 

3RSH�)UDQFLV�������(DVWHU�9LJLO�+RPLO\� 
�������/LEUHULD�(GLWULFHD�9DWLFDQD� 

8VHG�ZLWK�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
0D\����������WKURXJK�0D\��������� 

 
 

6XQGD\�� $FWV����-����3V�����-����-���(SK�����-���
�RU�(SK����-���RU�����-�����-����� 
0N������-�� 

0RQGD\� $FWV�����-���3V�����-����-���-Q������-�� 
7XHVGD\� $FWV������-����3V������-������-���� 
 -Q�����-�� 
:HGQHVGD\� $FWV������-����3V������-������-���� 
 -Q������-�� 
7KXUVGD\�� $FWV������������-����3V�����-�������-���� 
 -Q������-�� 
)ULGD\� $FWV������-����3V������-�����-������-���� 
 -Q������-�� 
6DWXUGD\� $FWV������-������-����3V�����-������ 
 -Q������-�� 
6XQGD\�� $FWV����-����3V��������������-������������

��&RU�����-�����-���RU��*DO�����-���� 
-Q������-���RU��-Q������-���������-�� 

���$OO�RI�WKH�&KULVWLDQ�IDLWKIXO��E\�YLUWXH�RI�WKHLU�%DS�
WLVP��DUH�FDOOHG�E\�*RG�WR�VSUHDG�WKH�*RRG�1HZV��
(YDQJHOL]DWLRQ�LV�QRW�VRPH�H[FOXVLYH�PLVVLRQ�WKDW�
*RG�KDV�HQWUXVWHG�WR�D�VHOHFW�IHZ��7RGD\�ZH�FHOHEUDWH�
&KULVW¶V�$VFHQVLRQ�WR�WKH�ULJKW�KDQG�RI�WKH�)DWKHU��
&KULVW�KDV�PDGH�FDSWLYH�RXU�FDSWLYLW\��(SKHVLDQV�������
+H�FDOOV�XV�WR�ZDON�LQ�WKH�IUHHGRP�RI�WKH�FKLOGUHQ�RI�
*RG��ZKR�MR\IXOO\�DQQRXQFH�WR�RWKHUV�WKH�VDOYDWLRQ�
+H�KDV�ZRQ�IRU�XV��(YDQJHOL]DWLRQ�GRHV�QRW�KDYH�WR�
HQWDLO�PLVVLRQ�WULSV�WR�IRUHLJQ�ODQGV��,W�VWDUWV�ZLWKLQ�
RXU�RZQ�PLQGV�DQG�KHDUWV��:H�FDQ�VHHN�WR�OHDUQ�PRUH�
DERXW�RXU�&DWKROLF�)DLWK�DQG�VHHN�RSSRUWXQLWLHV�IRU�
FDWHFKHVLV�DQG�LQVWUXFWLRQ��:H�FDQ�SUD\�IRU�JXLGDQFH�
IURP�WKH�+RO\�6SLULW�HDFK�GD\��:H�FDQ�VKDUH�WKH�
EHDXWLIXO�HQFRXQWHU�ZH�KDYH�KDG�ZLWK�WKH�/RUG�ZLWK�
RWKHUV�WKURXJK�VLPSOH�DFWV�RI�FKDULW\�DQG�NLQGQHVV��
*RG�LV�ZLWK�XV�DOZD\V� 
���9LVLW�DUFKVWO�RUJ�G\QDPLF�IRU�PRUH�LQIR� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��-XQH������ 

&DWKROLF�5DGLR 
���&RYHQDQW�1HWZRUN�RIIHUV�LQIRUPDWLYH�DQG�LQVSLULQJ�
&DWKROLF�UDGLR�SURJUDPPLQJ��,Q�DGGLWLRQ�WR�GDLO\�
0DVV��ZH�DOVR�SUD\�WKH�5RVDU\��WKH�5HJLQD�&DHOL��WKH�
'LYLQH�0HUF\�&KDSOHW�DQG�RWKHU�SUD\HUV��<RX�ZLOO�
ILQG�OLYH�FDOO-LQ�VKRZV��TXHVWLRQ�DQG�DQVZHU�SURJUDPV�
DERXW�&DWKROLF�WHDFKLQJ��PXVLF��DV�ZHOO�DV�IDLWK-�QRXU�
LVKLQJ�SURJUDPV�RQ�6FULSWXUH��VDLQWV��DQG�&KXUFK�KLV�
WRU\��<RX�FDQ�OLVWHQ�RQ�WKH�UDGLR��WKH�&RYHQDQW�1HW�
ZRUN�DSS�RQ�\RXU�SKRQH�RU�RQ�RXU�ZHEVLWH�2XU�
&DWKROLF5DGLR�RUJ��7XQH�LQ�RQ�$0������RU������)0�
DQG�ILQG�RXW�KRZ�&DWKROLF�UDGLR�ZLOO�FKDQJH�\RXU�OLIH� 
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<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUH�WR�EH�SURSHUO\�LQVWUXFWHG�
LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�HQFRXUDJHG�
WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�FKLOG�LV�
ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�LV�
DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��FRQWDFW�/DXUD�
9RHJHOLH�DW����-���-�����WR�VFKHGXOH�D�EDSWLVP�RU�WR�
UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�FODVV� 

���2Q�0RQGD\��0D\�����RXU�QDWLRQ�KRQRUV�DOO�PHQ�
DQG�ZRPHQ�ZKR�KDYH�JLYHQ�WKHLU�OLYHV�LQ�WKH�GHIHQVH�
RI�RXU�QDWLRQDO�IUHHGRPV��,W�VHHPV�DSSURSULDWH�IRU�
&DWKROLFV�WR�UHPHPEHU�WKHVH�PHQ�DQG�ZRPHQ�E\�
MRLQLQJ�WRJHWKHU�LQ�WKH�FHOHEUDWLRQ�RI�WKH�/RUG��³ZKR�
ODLG�GRZQ�+LV�OLIH�WKDW�ZH�PD\�EH�IUHH�IURP�VLQ�	�
GHDWK�´� 
���-RLQ�XV�IRU�0DVV�DW������D�P��RQ�0HPRULDO�'D\�� 

7KH�)LUVW�5HDO�1RYHQD 
������7KH�GD\V�EHWZHHQ�$VFHQVLRQ�7KXUVGD\�DQG�3HQWH�
FRVW�6XQGD\�IRUP�WKH�RULJLQDO�QRYHQD�LQ�WKH�OLIH�RI�WKH�
&KXUFK��7KH�6FULSWXUHV�VWDWH��³WKH�DSRVWOHV�DQG�WKH�
/RUG¶V�RZQ�0RWKHU�ZLWK�WKHP´��$FWV�������ZDLWHG�LQ�
SUD\HU�DQG�YLJLO�IRU�WKH�SURPLVHG�JLIW�RI�WKH�+RO\�
6SLULW��,Q�WKH�OLWXUJLFDO�FDOHQGDU�RI�WKH�&KXUFK�WKH�
GD\V�EHWZHHQ�$VFHQVLRQ�DQG�3HQWHFRVW�DUH�D�WLPH�RI�
VSHFLDO�SUD\HU�IRU�WKH�JLIWV�RI�WKH�6SLULW��7KH�*RVSHO�
EHJLQV�ZLWK�WKH�GHVFULSWLRQ�RI�WKH�+RO\�6SLULW�RYHU�
VKDGRZLQJ�0DU\�DQG�VR�VKH�FRQFHLYHV�&KULVW�+LPVHOI�
ZLWKLQ�KHU�YHU\�IOHVK��-HVXV�EHJLQV�+LV�SXEOLF�PLQLV�
WU\�ZKHQ�DW�+LV�EDSWLVP�WKH�+RO\�6SLULW�GHVFHQGV�XS�
RQ�+LP��2Q�WKH�ILUVW�(DVWHU�-HVXV�EUHDWKHV�RQ�+LV�
DSRVWOHV��HPSRZHULQJ�WKHP�WR�GR�ZKDW�RQO\�*RG�FDQ�
GR��IRUJLYH�VLQ��$QG�WKH�GHVFHQW�RI�WKH�+RO\�6SLULW�
XSRQ�WKH�$SRVWOHV�DW�3HQWHFRVW�LQDXJXUDWHV�WKH�
&KXUFK�DQG�RXU�*RG-JLYHQ�PLVVLRQ��HYHU\RQH�KDV�D�
SHUVRQDO�YRFDWLRQ�IURP�*RG���$OO�DUH�HQFRXUDJHG�WR�
DWWHQG�GDLO\�0DVV�IURP�WKH�WUDGLWLRQDO�GDWH�RI�WKH�
IHDVW�RI�WKH�$VFHQVLRQ��0D\�����������XQWLO�WKH�
IHDVW�RI�3HQWHFRVW��0D\����������� 

0D\�LV�0DU\ȃV�0RQWK 
���,Q�D�ORQJVWDQGLQJ�WUDGLWLRQ�RI�WKH�&KXUFK��0D\�KDV�
EHHQ�D�WLPH�IRU�DWWHQWLRQ�WR�RXU�GHYRWLRQ�WR�0DU\��RXU�
%OHVVHG�0RWKHU��%HFDXVH�RI�-HVXV
�ZRUGV�IURP�WKH�
&URVV���6RQ��EHKROG�\RXU�0RWKHU���ZH�NQRZ�WKDW�LW�LV�
+LV�LQWHQWLRQ�WKDW�ZH�OHDUQ�IDLWK�IURP�WKH�PLQG��KHDUW��
DQG�KDQGV�RI�0DU\��<RX�DUH�HQFRXUDJHG�WR�ORRN�DW�WKH�
H[DPSOH��LQWHUFHVVLRQ��DQG�HQFRXUDJHPHQW�0DU\�RI�
IHUV�XV�LQ�OLYLQJ�IRU�&KULVW��(VSHFLDOO\�WKLV�PRQWK��
SUD\LQJ�WKH�URVDU\�LV�D�SDUWLFXODUO\�DSSURSULDWH�GDLO\�
GHYRWLRQ� 

&DWKROLF�&RPPXQLFDWLRQV�&DPSDLJQ 
���7KH�VSHFLDO�FROOHFWLRQ�IRU�WKH������&DWKROLF�&RP�
PXQLFDWLRQV�&DPSDLJQ�LV�WKLV�ZHHNHQG��0D\���-����
DQG�FRLQFLGHV�ZLWK�:RUOG�&RPPXQLFDWLRQV�'D\��+DOI�
RI�DOO�SURFHHGV�IURP�WKLV�FROOHFWLRQ�VWD\V�ULJKW�KHUH�LQ�
RXU�KRPH�GLRFHVH��SURYLGLQJ�PXFK-QHHGHG�VXSSRUW�
IRU�WKH�DUFKGLRFHVDQ�2IILFH�RI�&RPPXQLFDWLRQV�DQG�
3ODQQLQJ��7KH�2IILFH�RI�&RPPXQLFDWLRQV�DQG�3ODQ�
QLQJ�LV�PDGH�XS�RI�LQGXVWU\�SURIHVVLRQDOV�RIIHULQJ�D�
ZLGH�DUUD\�RI�VHUYLFHV�WR�WKH�YDULRXV�RIILFHV��PLQLV�
WULHV��SDULVKHV�DQG�VFKRROV�RI�WKH�DUFKGLRFHVH��KHOSLQJ�
RXU�&KXUFK�WHOO�WKH�VWRULHV�RI�RXU�YLEUDQW�IDLWK�FRP�
PXQLWLHV--DQG�RI�WKH�GHGLFDWHG�LQGLYLGXDOV�ZKR�VKHS�
KHUG�DQG�VHUYH�XV�� 
���+HOS�WKH�2IILFH�RI�&RPPXQLFDWLRQV�HYROYH�DQG�
NHHS�VKDULQJ�WKH�³JRRG�QHZV´�LQ�WKH�FRQVWDQWO\�
FKDQJLQJ�GLJLWDO�ZRUOG��7KDQN�\RX�LQ�DGYDQFH�IRU�
\RXU�JHQHURVLW\�WR�WKH�&DWKROLF�&RPPXQLFDWLRQV�
&DPSDLJQ��<RX�FDQ�JLYH�E\�XVLQJ�WKH�HQYHORSHV�LQ�
\RXU�PRQWKO\�SDFNHW�RU�RQOLQH�DW�DUFKVWO�RUJ�&&&��
ZKHUH�\RX�FDQ�VHH�H[DPSOHV�RI�WKH�ZRUN�WKH�&RPPX�
QLFDWLRQV�RIILFH�KDV�GRQH� 



 0ൺඒ��������� 
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6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�LQ�WKH�5HFWRU\�HYHU\�0RQGD\�HYHQLQJ�DW�
�����S�P��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�IHOORZ�
SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�VXFK�DV�
IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�FRQWH[W�
RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�EHFRPLQJ�
D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�6RFLHW\�DQG�
RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�RQ�WKH�69'3�
+RW/LQH�DW����-���-����� 

(XFKDULVWLF�([SRVLWLRQ 
���7KH�%OHVVHG�6DFUDPHQW��WKH�YHU\�SUHVHQFH�RI�
&KULVW¶V�ERG\�DQG�EORRG�LQ�WKH�(XFKDULVW��LV�UHVHUYHG�
LQ�WKH�WDEHUQDFOH�RI�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�
WKH�HDVW�RI�WKH�PDLQ�VDQFWXDU\��$W�DOO�KRXUV�WKH�&DWKH�
GUDO�LV�RSHQ��SHRSOH�PD\�EH�IRXQG�SUD\LQJ�WKHUH�EH�
IRUH�WKH�/RUG��IDFH�WR�IDFH���(DFK�6DWXUGD\�DIWHUQRRQ��
EHJLQQLQJ�DW������S�P���WKH�(XFKDULVW�LV�GLVSOD\HG�
IRU�SUD\HU�DQG�DGRUDWLRQ�LQ�SXEOLF�H[SRVLWLRQ�LQ�
WKH�%OHVVHG�6DFUDPHQW�&KDSHO�IRU�D�KRO\�KRXU��
)ROORZLQJ�WKLV�KRO\�KRXU��WKH�(YHQLQJ�3UD\HU�RI�WKH�
&KXUFK�ZLWK�%HQHGLFWLRQ�LV�FHOHEUDWHG�� 
���$GGLWLRQDOO\��WKH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�
IRU�SXEOLF�DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)UL�
GD\�RI�WKH�PRQWK��)LUVW�)U LGD\�$GRUDWLRQ�EHJLQV�DW�
DSSUR[LPDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�
WKH������D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�
DW�������D�P���2XU�QH[W�)LUVW�)ULGD\�$GRUDWLRQ�ZLOO�EH�
KHOG�)ULGD\��-XQH��� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
0D\�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHVVLRQV�
LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�
E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%RODQG�
+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�
GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ���������� 

/RRVH �������� 

/DQGVFDSLQJ��0DLQWHQDQFH��(GXFDWLRQ ������ 

+RO\�/DQG�	�(DVWHU�2IIHULQJ ����� 

3ULHVW�5HWLUHPHQW�)XQG ����� 

+RPH�0LVVLRQV��&RPPXQLFDWLRQV ������ 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³:KRHYHU�FRQIHVVHV�WKDW�-HVXV�LV�WKH�6RQ�RI�*RG��
*RG�DELGHV�LQ�KLP��DQG�KH�LQ�*RG�´�–���-Q����� 
���+RZ�VWURQJ�LV�\RXU�IDLWK"�:KHQ�\RX�KDYH�DQ�RSSRU�
WXQLW\�WR�HLWKHU�GHIHQG�RU�FODULI\�D�TXHVWLRQ�DERXW�RXU�
&DWKROLF�IDLWK��GR�\RX�GR�LW"�2U��GR�\RX�UHPDLQ�VLOHQW�
VR�WKDW�RWKHUV�GRQ¶W�WKLQN�\RX�DUH�ZHLUG"�3UD\�IRU�WKH�
FRXUDJH�WR�EH�VWURQJ�LQ�DOO�FLUFXPVWDQFHV�DQG�WR�MR\�
IXOO\�VKDUH�\RXU�ZLWQHVV�ZLWK�RWKHUV� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

0HQ�RI�WKH�&DWKHGUDO� 
���,W�LV�ZLWK�MR\�WKDW�WKH�0HQ�RI�WKH�&DWKHGUDO�ZLOO�UH�
VXPH�$GRUDWLRQ�RQ�7XHVGD\��0D\����������� 
���'XH�WR�&RYLG����UHVWULFWLRQV��$GRUDWLRQ�ZLOO�EH�
PRYHG�IURP�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�WKH�
PDLQ�QDYH�RI�WKH�&DWKHGUDO�DQG�VRFLDO�GLVWDQFLQJ�
SUDFWLFHV�ZLOO�EH�IROORZHG��$GRUDWLRQ�ZLOO�EHJLQ�DW�
�����30�DQG�ODVW�RQH�KRXU��'LQQHU�ZLOO�EH�VHUYHG�LQ�
%RODQG�+DOO�LPPHGLDWHO\�DIWHU�$GRUDWLRQ��$Q�RIIHU�
LQJ�RI�����LV�VXJJHVWHG��3OHDVH�5693�WR�0LFKDHO�
:HLVEURG�DW�PLFKDHO�ZHLVEURG#UFIVWO�RUJ�RU�FDOO� 
���-���-����� 
���:H�ORRN�IRUZDUG�WR�ZHOFRPLQJ�\RX�EDFN�DQG�HQ�
FRXUDJH�\RX�WR�LQYLWH�\RXU�IULHQGV�DQG�IDPLO\� 

&DWKHGUDO�7RXUV 
���6PDOO�WRXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�
EHLQJ�RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�
WKH�ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��
SOHDVH�YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�
IRUP��KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�
6XVLH�,URQV�DW����-���-����� 
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+HDULQJ�+LV�&DOO 
���(YHU\�EDSWL]HG�SHUVRQ�KDV�D�FDOO�GLUHFWO\�IURP�WKH�
/RUG�WR�+LV�VHUYLFH��2XU�GLVFLSOHVKLS�LV�D�YRFDWLRQ�WR�
KROLQHVV�DQG�VHUYLFH�RI�WKH�/RUG��6RPH�RI�WKH�EDS�
WL]HG�UHFHLYH�DQRWKHU�FDOO��RQH�WR�WKH�VSHFLILF�YRFDWLRQ�
RI�RUGDLQHG�SULHVWKRRG�RU�YRZHG�UHOLJLRXV�OLIH��7KHLU� 
UHVSRQVH�WR�WKDW�YRFDWLRQDO�LQYLWDWLRQ�UHTXLUHV�JHQHU�
RVLW\�DQG�D�OLIH�ORQJ�FRPPLWPHQW��0DQ\�\RXQJ�SHR�
SOH�DUH�VWHSSLQJ�IRUZDUG�WR�UHVSRQG�SRVLWLYHO\�WR�WKDW�
LQYLWDWLRQ��DQG�PDQ\�PRUH�DUH�QHHGHG��)RU�DOO�RI�
WKHP��WKH�VXSSRUW�RI�IDPLO\��IULHQGV��DQG�IHOORZ�&DWK�
ROLFV�LV�QHHGHG��3UD\HU�LQ�VXSSRUW�RI�\RXQJ�SHRSOH
V�
YRFDWLRQDO�UHVSRQVH�LV�DQ�LQWHJUDO�DQG�QHFHVVDU\�FRP�
SRQHQW�RI�WKH�GDLO\�UHJLPHQ�RI�SUD\HU�IRU�HDFK�DQG�
HYHU\�&DWKROLF��D�PDMRU�SDUW�RI�GLVFLSOHVKLS�IRU�DOO�� 
���3OHDVH�SUD\�RXU�\RXQJ�SHRSOH�KHDU�WKHLU�FDOO� 

/LYHVWUHDP�WKH�2UGLQDWLRQ�0DVV�IURP�RXU�ZHEVLWH��FDWKHGUDOVWO�RUJ�OLYHVWUHDP�� 
IURP�WKH�&DWKHGUDO�)DFHERRN�3DJH��RU�RQ�WKH�&DWKHGUDO�%DVLOLFD¶V�<RX7XEH�FKDQQHO� 

:HOFRPH�WR�)250(' 
���3DULVKLRQHUV�RI�WKH�&DWKHGUDO�%DVLOLFD�KDYH�DFFHVV�
WR�DQ�H[FLWLQJ�DQG�HGXFDWLRQDO�RQOLQH�SODWIRUP��
)250('�RUJ��:LWK�)250('��SDU LVKLRQHUV�KDYH�
�����DFFHVV�WR�WKH�WUXWK��EHDXW\��DQG�PHDQLQJ�RI�WKH�
&DWKROLF�)DLWK�DQ\WLPH��DQ\ZKHUH�-�RQ�\RXU�FRPSXW�
HU��WDEOHW��RU�VPDUWSKRQH��)LQG�ERRNV��PRYLHV��DQG�
DXGLR�IURP�LQVSLULQJ�WHDFKLQJ�IURP�UHQRZQHG�VSHDN�
HUV��LQIR�RQ�0DUULDJH�3UHS�DQG�(QULFKPHQW��5&,$��
6FULSWXUH�6WXG\��6DFUDPHQW�3UHSDUDWLRQ��6PDOO�*URXS�
7HHQ�'LVFLSOHVKLS��DQG�PXFK�PRUH��$QG�LW¶V�VR�HDV\� 
· *R�WR�ZZZ�)RUPHG�RUJ�VLJQXS�DQG�FKRRVH�WKH�

&DWKHGUDO�%DVLOLFD�IRU�\RXU�SDULVK� 
· &UHDWH�D�SHUVRQDO�DFFRXQW�ZLWK�\RXU�RZQ�XQLTXH�

XVHU�QDPH�HPDLO�DQG�SDVVZRUG��WKHQ�VLPSO\�HQMR\�
WKH�EHVW�&DWKROLF�FRQWHQW«�DOO�LQ�RQH�SODFH� 
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3DJH���� 

 

3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FRQWDFW�WKH�RIILFH�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
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 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

*HRUJH�&DSSV 
5DFKHO�.RQGUR 

 6DFULVWDQ -HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 

�����DP  3DW�+DUSHU 
6DQG\�'R\OH 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  $OLVD�*RHVVOLQJ 
6U��0DULD�+RZHOO 

 *HRUJH�/DZUHQFH 
6LPRQ�%ODQQHU 
-3�%ODQQHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 6DQG\�'XEXTXH 
9LWR�$OX 

 0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 
0LFKDHO�%UHZHU 

:LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  0DU\�$QQ�&KHQJ 
'DYLG�3DUU 

 %UDN�:HOE\ 
/XNH�:HOE\ 

:LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


