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6XQ���0D\���–��WK�6XQGD\�RI�(DVWHU 

 �������D�P��-��$UFKELVKRS¶V�,QWHQWLRQV 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��5D\PRQG�)��0RKUPDQ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���0D\���–�6W��-RKQ�, 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��&KDUOHV�(��:KLWWHQ 
 ������S�P��-��+HOHQ�.OXQN 

7XHV���0D\���–�(DVWHU�:HHNGD\ 

�� �������D�P��-��(G�+XHOV 
 �������D�P��-��0HUHGLWK�&UHHGRQ 
 ������S�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 

:HG���0D\���–�6W��%HUQDUGLQH�RI�6LHQD 

�� �������D�P��-��6KLUOH\�*URHQH 
 �������D�P��-��5REHUW�-RVHSK�6H[DXHU� 
 ������S�P��-��%HWW\�%DQVWHWWHU 

7KXUV���0D\���–�6W��&KULVWRSKHU�0DJDOODQHV�	�
&RPSDQLRQV 

 �������D�P��-��0LNH�'HYOLQ 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��*OHQQ�0HUWHQV 

)UL���0D\���–�6W��5LWD�RI�&DVFLD 

 �������D�P��-��%DUE�:LOVRQ 
 �������D�P��-��$QWKRQ\�6DQVRQH 
� ������S�P��-��*OHQQ�0HUWHQV 

6DW���0D\���–�(DVWHU�:HHNGD\ 

 �������D�P��-��+HOHQ�.OXQN 
� �������S�P��-��6FRWW�.HOOH\ 

6XQ���0D\���–�7KH�$VFHQVLRQ�RI�WKH�/RUG 

 �������D�P��-��$UFKELVKRS¶V�,QWHQWLRQV 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��3DXO�0DQLRQ 
 �������S�P��-��1LFN�7KHLVV 

$VFHQVLRQ�6XQGD\ 
���7KH�5HFWRU\�2IILFH�FRQWLQXHV�WR�UHFHLYH�D�QXPEHU�
RI�LQTXLULHV�UHJDUGLQJ�WKH�WUDQVIHU�RI�WKH�6ROHPQLW\�RI�
$VFHQVLRQ�WR�WKH�6HYHQWK�6XQGD\�RI�(DVWHU ��7KH�
WUDQVIHU�RI�$VFHQVLRQ�ZDV�LPSOHPHQWHG�LQ������LQ�D�
PDMRULW\�RI�SURYLQFHV�LQ�WKH�8�6���LQFOXGLQJ�0LVVRXUL��
$FFRUGLQJO\��WKH�)HDVW�RI�WKH�$VFHQVLRQ�RI�WKH�
/RUG�ZLOO�EH�REVHUYHG�QH[W�6XQGD\��0D\�����DQG�
7KXUVGD\��0D\�����LV�127�D�KRO\�GD\�RI�REOLJD�
WLRQ�IRU�0DVV�DWWHQGDQFH� 
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'HDU�3DULVKLRQHUV� 
 
%HJLQQLQJ�RQ�0RQGD\��0D\�����ZH�ZLOO�ZHOFRPH�WKH�IDLWKIXO�WR�WKH�UHWXUQ�
RI�SXEOLF�0DVVHV���,Q�PDNLQJ�WKLV�GHFLVLRQ��WKH�$UFKGLRFHVH�KDV�LVVXHG�
*XLGHOLQHV�IRU�2EVHUYLQJ�6RFLDO�'LVWDQFLQJ�DQG�RWKHU�+HDOWK�
5HTXLUHPHQWV�IRU�WKH�&HOHEUDWLRQ�RI�0DVV��<RX�ZLOO�ILQG�D�FRS\�RI�WKHVH�
LQFOXGHG�LQ�WKLV�ZHHN¶V�EXOOHWLQ��,�ZRXOG�NLQGO\�DVN�\RX�WR�UHDG�WKURXJK�
WKHVH�DV�WKHUH�DUH�UHTXLUHPHQWV�SODFHG�XSRQ�WKRVH�ZKR�DUH�DWWHQGLQJ� 
 
:LWK�WKH�UHWXUQ�RI�SXEOLF�0DVVHV��WKH�GLVSHQVDWLRQ�IURP�WKH�REOLJDWLRQ�WR�
DWWHQG�6XQGD\�0DVV�FRQWLQXHV�XQWLO�IXUWKHU�QRWLFH���7KLV�GLVSHQVDWLRQ�
FRQWLQXHV�WR�HQFRXUDJH�WKRVH�ZKR�DUH�V\PSWRPDWLF��H[SRVHG�WR�VRPHRQH�
ZLWK�WKH�YLUXV��RYHU�WKH�DJH�RI�����DQG�WKRVH�ZLWK�XQGHUO\LQJ�KHDOWK�
FRPSOLFDWLRQV�WR�SDUWLFLSDWH�YLD�OLYH-VWUHDP�RQO\��� 
 
:KLOH�ZH�ZLOO�EH�FOHDQLQJ�DQG�VDQLWL]LQJ�WKH�&DWKHGUDO�WR�WKH�EHVW�RI�RXU�
DELOLW\�DIWHU�HYHU\�0DVV��ZH�FDQQRW�JXDUDQWHH�WKDW�WKH�VSDFH�ZLOO�EH�YLUXV�
JHUP�IUHH��7KHUHIRUH��LW�KHOSV�JUHDWO\�IRU�DQ\RQH�V\PSWRPDWLF�RU�³KHDOWK-
FRPSURPLVHG´�WR�UHPDLQ�KRPH��� 
 
:KHQ�\RX�DUULYH�IRU�WKH�6XQGD\�0DVV��\RX�ZLOO�EH�UHTXLUHG�WR�ZHDU�D�IDFH�
PDVN�ZKLFK�LV�WR�EH�UHPRYHG�RQO\�IRU�UHFHSWLRQ�RI�+RO\�&RPPXQLRQ��
0DVNV�PXVW�EH�ZRUQ�GXULQJ�\RXU�WLPH�LQ�WKH�&DWKHGUDO����7KH�&DWKHGUDO�
VWDII�KDV�VHW�XS�D�V\VWHP�IRU�VRFLDO�GLVWDQFLQJ�DW�0DVV�E\�EORFNLQJ�RII�
SHZV�WKDW�DUH�WR�UHPDLQ�HPSW\�DV�WR�NHHS�SUH-GHWHUPLQHG�GLVWDQFH�GXULQJ�
0DVV��,�DVN�HYHU\RQH�WR�SOHDVH�EH�PLQGIXO�DQG�UHVSHFWIXO�RI�VHDWLQJ�
UHVWULFWLRQV� 
 
:KLOH�,�FDQQRW�EH�FHUWDLQ��,�GR�EHOLHYH�WKDW�WKHUH�ZLOO�EH�D�ORW�RI�DQ[LHW\�
DQG�IHDU�DERXW�UHWXUQLQJ�WR�WKH�3XEOLF�0DVVHV���)URP�P\�SRLQW�RI�YLHZ��
WKH�SUHVHQFH�RI�WKHVH�WZR�HPRWLRQV�LV�QRUPDO�DQG�,�DVN�\RX�WR�SD\�
DWWHQWLRQ�WR�WKHP���1R�RQH�LV�DVNLQJ�RU�UHTXLULQJ�\RX�WR�SXW�\RXUVHOI�LQ�
KDUP¶V�ZD\����<RX�KDYH�WKH�RSWLRQ�WR�ZDWFK�0DVV�YLD�WKH�OLYH-VWUHDP�DQG�
PDNH�WKH�$FW�RI�6SLULWXDO�&RPPXQLRQ���,I�\RX�FRPH�WR�0DVV�DQG�DUH�
IHDUIXO�DERXW�SURFHVVLQJ�IRUZDUG�DQG�UHFHLYLQJ�2XU�/RUG�LQ�WKH�+RO\�
(XFKDULVW��LW�LV�PRUH�WKDQ�2.�WR�UHPDLQ�LQ�\RXU�SHZ�DQG�PDNH�WKH�$FW�RI�
6SLULWXDO�&RPPXQLRQ�IURP�WKHUH� 
 
3OHDVH�NQRZ�DV�\RXU�SDVWRU�UHFWRU��,�FDUH�JUHDWO\�DERXW�DOO�RI�\RX���,�GHVLUH�
JUHDWO\�WR�KDYH�DOO�RI�RXU�SDULVKLRQHUV�UHWXUQ�WR�0DVV��EXW�\RXU�KHDOWK�DQG�
VDIHW\�DUH�RI�SULPDU\�FRQFHUQ�DW�WKLV�WLPH���3OHDVH�UHDFK�RXW�WR�WKH�UHFWRU\�
ZLWK�DQ\�TXHVWLRQV�\RX�PD\�KDYH���<RXU�&DWKHGUDO�VWDII�LV�UHDG\�DQG�
ZLOOLQJ�WR�WDON�DQG�DQVZHU�DQ\�TXHVWLRQV�\RX�PD\�KDYH� 
 

0RQVLJQRU�+HQU\�%UHLHU 

)උඈආ�2ඎඋ�5ൾർඍඈඋ 3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
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0RVW�5HYHUHQG�5REHUW�&DUOVRQ 
 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 
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0RQVLJQRU�*UHJRU\�0LNHVFK 
������������� 

PLNHVFK#FDWKHGUDOVWO�RUJ 
 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 
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5HYHUHQG�.HQW�3ROOPDQ 
 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
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'U��+RUVW�%XFKKRO] 
������������ 
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0U��7RP�)DVO 
������������� 

 
2ൿൿංർൾ�0ൺඇൺൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 
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0UV��0DU\�$QQ�)R[ 
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%()25(�7+(�&5266�_�*RGȃV�WUDQVLWLRQV�DUH�
RIWHQ�LQYLWDWLRQV�WR�GHHSHU�UHODWLRQVKLS�ZLWK�+LP� 

'XULQJ�WKLV�WLPH�RI�LVRODWLRQ��ZHȃYH�VHHQ�KRZ�-HVXV�LV�
SUHVHQW�WR�XV�LQ�D�GLIIHUHQW�ZD\ 
 
 
 
 
 
 

7KH�UHDGLQJV�WKLV�ZHHN�DUH�SUHSDULQJ�XV�IRU�WKH�$VFHQVLRQ��-HVXV�WHOOV�+LV�GLVFLSOHV�SRLQWHGO\��³,�FDPH�IURP�WKH�
)DWKHU�DQG�KDYH�FRPH�LQWR�WKH�ZRUOG��1RZ�,�DP�OHDYLQJ�WKH�ZRUOG�DQG�JRLQJ�EDFN�WR�WKH�)DWKHU´��-RKQ���������
%XW�GRQ¶W�WDNH�WKDW�WKH�ZURQJ�ZD\��7KH�NH\�OHVVRQ�RI�WKH�$VFHQVLRQ�LVQ¶W�VR�PXFK�WKDW�-HVXV�LV�OHDYLQJ�DV�WKDW�
+H¶V�FKDQJLQJ�KRZ�+H�ZLOO�EH�SUHVHQW�WR�+LV�GLVFLSOHV� 

:H�DOVR�KHDU�WKLV�ZHHN�DERXW�6W��3DXO¶V�WLPH�LQ�$WKHQV��DQG�KLV�VXEVHTXHQW�WULS�WR�&RULQWK��,Q�$WKHQV��KH�JDYH�
D�KLJKO\�VRSKLVWLFDWHG�SUHVHQWDWLRQ�RI�WKH�*RVSHO��SHUIHFWO\�GHVLJQHG�WR�DSSHDO�WR�WKH�SUHYDLOLQJ�FXOWXUH��,W�ERUH�
OLWWOH�IUXLW��%\�FRQWUDVW��WR�WKH�&RULQWKLDQV�KH�SURFODLPHG�&KULVW�FUXFLILHG��7KDW�PHVVDJH�ZRQ�PDQ\�FRQYHUWV� 

,Q�WKH�$VFHQVLRQ��-HVXV�FKDQJHG�WKH�ZD\�+H¶V�SUHVHQW�WR�XV��,Q�&RULQWK��6W��3DXO�FKDQJHG�WKH�ZD\�KH�
SURFODLPHG�WKH�*RVSHO��7KRVH�KDYH�UHDOO\�EHHQ�WZR�RI�WKH�JUHDW�OHVVRQV�RI�WKH�SDVW�WZR�PRQWKV��KDYHQ¶W�WKH\" 

$V�IROORZHUV�RI�-HVXV��ZH¶YH�KDG�WR�EHFRPH�DFFXVWRPHG�WR�QHZ�ZD\V�RI�OHWWLQJ�+LP�EH�SUHVHQW�WR�XV��6R��IRU�
H[DPSOH��PDQ\�SHRSOH�KDYH�OHDUQHG�WR�PDNH�D�VSLULWXDO�FRPPXQLRQ�EHFDXVH�WKH\�FRXOGQ¶W�EH�SUHVHQW�DW�0DVV�
WR�UHFHLYH�VDFUDPHQWDO�FRPPXQLRQ� 

$QG��DV�SURFODLPHUV�RI�-HVXV��ZH¶YH�KDG�WR�JHW�FUHDWLYH�DERXW�KRZ�ZH�UHDFK�RXW�WR�SHRSOH�ZLWK�WKH�*RVSHO��2QH�
RI�WKH�PRVW�DPD]LQJ�WKLQJV�RI�WKH�SDVW�WZR�PRQWKV�KDV�EHHQ�VHHLQJ�WKH�HQRUPRXV�FUHDWLYLW\�WKDW¶V�EHHQ�
XQOHDVKHG�E\�SULHVWV��SDULVKHV�DQG�&DWKROLF�RUJDQL]DWLRQV�DURXQG�WKH�FRXQWU\��:H¶YH�GRQH�D�PXFK�EHWWHU�MRE�
EULQJLQJ�WKH�*RVSHO�LQWR�SHRSOH¶V�KRPHV��,�VXVSHFW�—�DQG�KRSH��—�ZH¶YH�OHDUQHG�DQ�HQGXULQJ�OHVVRQ�WKHUH��
DQG�ZRQ¶W�VLPSO\�JR�EDFN�WR�WKH�VWDWXV�TXR�DIWHUZDUGV� 

%XW�,�ZDQW�WR�DVN�\RX�D�TXHVWLRQ��WRR��DERXW�WKH�FKDQJHV��2QH�RI�WKH�WKLQJV�,¶YH�KHDUG�IURP�IDPLOLHV�WKHVH�GD\V�
LV�WKDW��LQ�LWV�RZQ�ZD\��WKH�JHQHUDO�VKXWGRZQ�KDV�EHHQ�D�UHOLHI��0RVW�GD\V�SDUHQWV�DQG�FKLOGUHQ�ZHUH�UXVKLQJ�RII�
WR�D�VFKHGXOH�EULVWOLQJ�ZLWK�DFWLYLWLHV��WKH�IUXLW�ZDV�D�ORW�RI�VWUHVV�DQG�OLWWOH�FRQQHFWLRQ�ZLWK�HDFK�RWKHU��7KHVH�
SDVW�WZR�PRQWKV�SXW�D�VWRS�WR�WKH�IUHQHWLF�VFKHGXOH��0RUH�WLPH�WRJHWKHU�KDV�EURXJKW�D�JUHDWHU�VHQVH�RI�SHDFH��
DQG�PRUH�FRQQHFWLRQ�ZLWK�HDFK�RWKHU��,V�WKH�+RO\�6SLULW�WHDFKLQJ�XV�D�OHVVRQ�LQ�WKHVH�IUXLWV�—�DQG�LV�WKDW�D�
OHVVRQ�ZH�ZDQW�WR�IRUJHW�ZKHQ�WKLQJV�JR�EDFN�WR�QRUPDO" 

,I�\RX�ORRN�WKURXJK�VDOYDWLRQ�KLVWRU\�\RX¶OO�GLVFRYHU�WKDW�*RG�RIWHQ�WULHV�WR�PDNH�D�WUDQVLWLRQ�ZLWK�+LV�SHRSOH��
GUDZLQJ�WKHP�WR�D�SODFH�RI�GHHSHU�UHODWLRQVKLS��<RX¶OO�DOVR�ILQG�WKH�SHRSOH�RIWHQ�ODJJLQJ�EHKLQG�*RG¶V�
LQLWLDWLYH��,W�XVXDOO\�WDNHV�VRPHWKLQJ�GUDPDWLF�—�OLNH�WKH�([RGXV�RU�WKH�([LOH�RU�3HQWHFRVW�—�WR�JHW�WKHP�WR�
DFFHSW�*RG¶V�LQYLWDWLRQ� 

,�WKLQN�WKHUH¶V�DQ�LQYLWDWLRQ�LQ�RXU�H[SHULHQFH�RI�WKH�ODVW�WZR�PRQWKV��*RG�LV�LQYLWLQJ�XV�WR�SD\�GHHSHU�DWWHQWLRQ�
WR�WKH�GLIIHUHQW�ZD\V�+H�FDQ�DQG�ZDQWV�WR�EH�SUHVHQW�WR�XV��DQG�VKRZLQJ�XV�WKH�IUXLW�RI�H[HUFLVLQJ�JUHDWHU�
FUHDWLYLW\�LQ�KRZ�ZH�SURFODLP�WKH�*RRG�1HZV�WR�WKH�ZRUOG��7KH�UHDGLQJV�IRU�WKLV�ZHHN�WHOO�XV�WKHVH�NLQGV�RI�
FKDQJHV�KDYH�KDSSHQHG�EHIRUH��,�KRSH�ZH�DFFHSW�*RG¶V�LQYLWDWLRQ�WRGD\� 
��������������������� 

����1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�0D\���-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0DUJDUHW�$XEHUPDQQ 
:LOOLDP�+��%DFKPDQQ 
$OH[�%XUQV 
6\GQH\�&ROH 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
/HQRUH�0ROOR\ 
0DULH�0RVKHU 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUUL�5HDVRQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³$V�$PHULFDQV��DV�&DWKROLFV�DQG�DV�SDVWRUV�RI�RXU�
SHRSOH��ZH�ZULWH�WKHUHIRUH�WRGD\�WR�FDOO�RXU�IHOORZ�
FLWL]HQV�EDFN�WR�RXU�FRXQWU\
V�IRXQGLQJ�SULQFLSOHV��DQG�
PRVW�HVSHFLDOO\�WR�UHQHZ�RXU�QDWLRQDO�UHVSHFW�IRU�WKH�
ULJKWV�RI�WKRVH�ZKR�DUH�XQERUQ��ZHDN��GLVDEOHG�DQG�
WHUPLQDOO\�LOO��5HDO�IUHHGRP�UHVWV�RQ�WKH�LQYLRODELOLW\�
RI�HYHU\�SHUVRQ�DV�D�FKLOG�RI�*RG�´ 

8QLWHG�6WDWHV�&RQIHUHQFH�RI�&DWKROLF�%LVKRSV� 
³/LYLQJ�WKH�*RVSHO�RI�/LIH�´��������86&&% 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
0D\����������WKURXJK�0D\��������� 

 

6XQGD\�� $FWV����-�����-����3V�����-����������� 
��3W�����-����-Q������-�� 

0RQGD\� $FWV������-����3V������-������ 
-Q������--���� 

7XHVGD\� $FWV������-����3V������-����-��� 
 -Q�����-�� 
:HGQHVGD\� $FWV����������--������3V������-�����-���� 
 -Q������-�� 
7KXUVGD\�� $FWV�����-���3V�����-���-Q������-�� 
)ULGD\� $FWV�����-����3V�����-���-Q������-�� 
6DWXUGD\� $FWV������-����3V�����-����-���� 
 -Q������-�� 
6XQGD\�� $FWV����-����3V�����-����-��� 

(SK�����-����0W������-�� 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

���7KH�+RO\�6SLULW�LV�FDOOHG�WKH�$GYRFDWH��WKH�3DUD�
FOHWH��DQG�WKH�&RQVROHU�LQ�6FULSWXUH���+H�LV�WKH�JLIW�RI�
WKH�)DWKHU�ZKRP�ZH�UHFHLYHG�DW�%DSWLVP�DQG�WKHQ�
PRUH�IXOO\�LQ�&RQILUPDWLRQ���7KH�+RO\�6SLULW�LV�RXU�
GHIHQGHU��WKH�RQH�ZKR�VWDQGV�E\�XV�LQ�WKH�PLGVW�RI�WKH�
DWWDFNV�RI�6DWDQ��WKH�DFFXVHU����&RQVWDQWO\�UHPLQGLQJ�
XV�RI�ZKDW�-HVXV�KDV�WDXJKW�XV�DQG�JXLGLQJ�XV�LQWR�
SUD\HU��WKH�6SLULW�OHDGV�XV�MXVW�DV�+H�OHG�-HVXV���³7KH�
+RO\�6SLULW��ZKRP�&KULVW�WKH�KHDG�SRXUV�RXW�RQ�KLV�
PHPEHUV��EXLOGV��DQLPDWHV��DQG�VDQFWLILHV�WKH�
&KXUFK´��&&&��������3UDLVH�*RG�IRU�WKH�JLIW�RI�WKH�
+RO\�6SLULW��RXU�DQRLQWLQJ��RXU�GRYH��RXU�ILUH� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�VKRXOG�DUUDQJH�WR�EH�SURSHUO\�
LQVWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�
HQFRXUDJHG�WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�
FKLOG�LV�ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�
LV�RU�LV�DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��SOHDVH�
FRQWDFW�WKH�SDULVK�RIILFH�DW����-���-�����WR�VFKHGXOH�
D�EDSWLVP�RU�WR�UHJLVWHU�IRU�D�EDSWLVPDO�SUHSDUDWLRQ�
FODVV��� 
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6XQGD\�&ROOHFWLRQ ���������� 

2IIHUWRU\ ���������� 

/RRVH � 

/DQGVFDSLQJ��0DLQWHQDQFH��(GXFDWLRQ ������ 

69'3�DQG�0LVF��0LVVLRQ�$SSHDOV ����� 

(DVWHU�DQG�(DVWHU�)ORZHUV ����� 

3ULHVWV�5HWLUHPHQW�)XQG ����� 

&DWKROLF�&RPPXQLFDWLRQV ����� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
����)RU�LW�LV�EHWWHU�WR�VXIIHU�IRU�GRLQJ�JRRG��LI�WKDW�EH�
*RG¶V�ZLOO��WKDQ�IRU�GRLQJ�HYLO�´����3W������ 
���7KH�ROG�OLQH�VD\V�³LI�\RX�ZDQW�WR�PDNH�*RG�ODXJK��
WHOO�KLP�\RXU�SODQV�´�0DQ\�RI�XV�DUH�GLOLJHQW�LQ�RXU�
SODQQLQJ�DQG�PDNLQJ�VXUH�WKLQJV�DUH�SURJUHVVLQJ�
VPRRWKO\��7KHQ�GLVDVWHU�VWULNHV��ZH�GRQ¶W�JHW�WKH�UH�
VXOW�WKDW�ZDV�LQWHQGHG�RU�DQ�XQIRUHVHHQ�SUREOHP�DULV�
HV��0DQ\�WLPHV�ZH�PD\�UHVSRQG�QHJDWLYHO\�DQG�DVN��
³:K\�PH"��,�GLG�HYHU\WKLQJ�ULJKW�´�+HUH¶V�WKH�WKLQJ�–�
DGYHUVLW\�KXPEOHV�XV�DQG�UHPLQGV�XV�RI�RXU�GHSHQG�
HQFH�RQ�*RG�DQG�QRW�RQ�RXU�RZQ�VHOI-UHOLDQFH��5HVW�
DVVXUHG��*RG�KDV�D�EHWWHU�SODQ�LQ�VWRUH�IRU�\RX�� 

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�
WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW�� 
���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EULJKW�UHG�'21$7(�EXWWRQ�RQ�
WKH�KRPH�SDJH��:DWFK�WKH���PLQXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�
DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�
\RX�VSHFLI\��$OO�RI�LQIRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 



 0ൺඒ��������� 

�� 

6ංඑඍඁ�6ඎඇൽൺඒ�ඈൿ�(ൺඌඍൾඋ 

 

:ൾඅർඈආൾ�ඍඈ�ඍඁൾ�&ൺඍඁൾൽඋൺඅ�3ൺඋංඌඁ�� 
5ൾඏൾඋൾඇൽ�0උ��(ൽඐൺඋൽ�*ඈൽൾൿඋඈංൽ� 

 

$JH���� 

)DPLO\� 3DUHQWV��%LOO�DQG�0DU\�
*RGHIURLG��VLEOLQJV��0DUOD��%LOO��
0DULD��0DULVVD�DQG�0DUFLD 

+RPH�3DULVK��6W��&DWKHU LQH 
/DERXUH�LQ�6DSSLQJWRQ 

(GXFDWLRQ��6W��&DWKHU LQH�/DERXUH��6W��0DU\¶V�
+LJK�6FKRRO��.HQULFN-*OHQQRQ��FXUUHQWO\�VWXG\LQJ�
WKHRORJ\�ZLWK�WKH�3RQWLILFDO�8QLYHUVLW\�RI�6DLQW�
7KRPDV�$TXLQDV��$QJHOLFXP��LQ�5RPH 

7KH�&DOO� $V�D�\RXQJ�SURIHVVLRQDO�ZRUNLQJ�LQ�WKH�
JROI�LQGXVWU\�LQ�$WODQWD��,�IHOW�D�JQDZLQJ�DQG�SHUVLVW�
LQJ�TXHVWLRQ�HDWLQJ�DW�P\�PLQG��³,V�WKLV�DOO�WKHUH�LV�WR�
OLIH"´�,W�ZDV�WKHQ�WKDW�,�EHJDQ�UHDGLQJ�DQG�OHDUQLQJ�
PRUH�DERXW�WKH�ULFKHV�RI�WKH�&DWKROLF�IDLWK�WKDW�,�KDG�
DOZD\V�EHOLHYHG�EOLQGO\�DV�D�IDLWKIXO�&DWKROLF�EXW�
QHYHU�WRRN�VHULRXVO\��$�GHVLUH�IRU�WUXWK�DQG�WUXH�KDS�
SLQHVV�EHJDQ�WR�SLHUFH�P\�KHDUW��DQG�LW�LV�WKHQ�WKDW�,�
EHJDQ�WR�GLYH�GHHSHU�LQWR�P\�IDLWK�DQG�WULHG�WR�OLYH�LW�
RXW�LQ�P\�GDLO\�OLIH��$W�WKDW�WLPH�*RG�SURYLGHQWLDOO\�
SXW�WKUHH�IDLWKIXO�DQG�MR\IXO�SULHVWV�LQ�P\�OLIH�ZKLFK�
PDGH�PH�IRU�WKH�ILUVW�WLPH�DVN�ZKDW�ILUVW�DSSHDUHG�DV�
D�GDXQWLQJ�TXHVWLRQ��³,V�*RG�FDOOLQJ�PH�WR�EH�D�
SULHVW"´�$IWHU�D�IHZ�\HDUV�RI�GLVFHUQPHQW��WDONLQJ�
ZLWK�IDLWKIXO�SULHVWV��DQG�LPPHDVXUDEOH�DPRXQWV�RI�
SUD\HU�LQ�IURQW�RI�WKH�%OHVVHG�6DFUDPHQW��,�ZDV�ILQDO�
O\�IUHH�HQRXJK�WR�VD\�³QRW�P\�ZLOO��EXW�\RXUV�EH�
GRQH´��/XNH�������� 

$IWHU�VHYHQ�\HDUV�RI�VHPLQDU\�IRUPDWLRQ��,�DP�VWLOO�
VWUXFN�E\�KRZ�*RG�FRQWLQXHV�WR�FDOO�PH�FORVHU�WR�+LV�
0RVW�6DFUHG�+HDUW��7KH�FRXQWOHVV�SUD\HUV�RI�PDQ\�
IDLWKIXO�SHRSOH�KDYH�EHHQ�D�WUXH�EOHVVLQJ�DQG�VXSSRUW�
WR�PH�WKDW�KDYH�QRW�JRQH�XQQRWLFHG��DQG�LW�LV�WKH�ORYH�
RI�&KULVW�WKDW�LPSHOV�PH�LQ�P\�MRXUQH\�WR�FRQIRUP�
P\�OLIH�HYHU�PRUH�WR�+LV�KRO\�SULHVWKRRG��7KH�RQH�
GHVLUH�WKDW�,�KDYH�FDUULHG�WKURXJK�VLQFH�WKH�ILUVW�WLPH�
WKDW�,�WKRXJKW�*RG�ZDV�FDOOLQJ�PH�WLOO�QRZ��LV�WR�
EULQJ�-HVXV�DQG�+LV�WHDFKLQJ�WR�+LV�SHRSOH� 

3ULHVWKRRG�2UGLQDWLRQ 
���$V�ZLWK�WKH�XSFRPLQJ�)HDVW�RI�3HQWHFRVW��WKH�IDLWK�
IXO�RI�WKH�$UFKGLRFHVH�ZLOO�JLYH�ZLWQHVV�WR�WKH�VSH�
FLDO�JLIW�RI�WKH�+RO\�6SLULW�RQ�6DWXUGD\��0D\�����
ZKHQ�$UFKELVKRS�5REHUW�&DUOVRQ�ZLOO�RUGDLQ�WZR�
\RXQJ�PHQ�WR�WKH�SULHVWKRRG�DW�D�VSHFLDO�0DVV�KHUH�
DW�WKH�&DWKHGUDO�%DVLOLFD���7UDQVLWLRQDO�GHDFRQV�
VFKHGXOHG�WR�EH�RUGDLQHG�DUH�� 

 
5HYHUHQG�0U��&KULVWRSKHU�6PLWK� 

 
 
 
 
 
 
 
 
 
 
 

5HYHUHQG�0U��'DQH�:HVWKRII 
 
 
 
 
 
 
 
 
 
 
 

���:KLOH�WKH�RUGLQDWLRQ�FHUHPRQ\�ZLOO�EH�SULYDWH�GXH�
WR�FXUUHQW�VRFLDO�GLVWDQFLQJ�UHVWULFWLRQV��\RX�ZLOO�EH�
DEOH�WR�ZDWFK�WKH�OLYHVWUHDPHG�FHUHPRQ\�IURP�KRPH�
RQ�WKH�&DWKHGUDO¶V�ZHEVLWH�DW�ZZZ�FDWKHGUDOVWO�RUJ� 
 

���3OHDVH�SUD\�IRU�WKHVH�DQG�DOO�RI�RXU�QHZO\�RUGDLQHG�
DV�WKH\�EHJLQ�WKHLU�MRXUQH\�DV�*RG¶V�RZQ�VKHSKHUGV�� 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK��ZHGGLQJ��RU�RWKHU�LPSRUWDQW�
HYHQW"�&RQVLGHU�D�FRPPHPRUDWLYH�EULFN�LQ�WKH�&DWKH�
GUDO�%DVLOLFD�-XELOHH�3UD\HU�*DUGHQ��&RQWDFW�WKH�SDU�
LVK�RIILFH�DW����-���-�����IRU�PRUH�LQIRUPDWLRQ� 
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