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6XQ���-XQH��–�&RUSXV�&KULVWL 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��3DWULFLD�	�5REHUW�)LW]JHUDOG 
 ������S�P��-��,QWHQWLRQV�RI�WKH�$UFKELVKRS 
 �������S�P��-��1LFN�7KHLVV 

0RQ���-XQH��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��-RKQ�	�'HQLVH�2¶5RXUNH 
 ������S�P��-��6WHIDQ�$XEHUPDQQ 

7XHV���-XQH��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��9L�3KXQJ 
 ������S�P��-��(XJHQLD�-DPDLO 

:HG���-XQH��–�6W��(SKUDP 

�� �������D�P��-��0DUJRW�&DUU 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 ������S�P��-��-RDQ�'DYLV 

7KXU���-XQH���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��7RP�-HIIUH\ 
 �������D�P��-��%HWW\�%DQVWHWWHU 
 ������S�P��-��5XWK�+DJHPDQQ 

)UL���-XQH���–�7KH�0RVW�6DFUHG�+HDUW�RI�-HVXV 

�� �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 �������D�P��-��+HOHQ�%��1RDFN 
 ������S�P��-��-DFN�3RKUHU 

6DW���-XQH���–�,PPDFXODWH�+HDUW�RI�WKH� 
      %OHVVHG�9LUJLQ�0DU\ 

 �������S�P��-��7LP�0F'RQDOG 
 �������S�P��-��1DQF\�+LQHV�+DUYH\ 

6XQ���-XQH���–�(OHYHQWK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��7RP�-HIIUH\ 
 ������D�P��-��3DWULFLD�$GOHU 
 ������S�P��-��'HQQLV�%DGHU 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�
DFFHVV�WR�WKH�&DWKHGUDO�*LIW�6KRS�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

*ංൿඍ�6ඁඈඉ�๟�7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���6PDOO�WRXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�
EHLQJ�RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�
WKH�ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��
SOHDVH�YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�
IRUP��KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�
6XVLH�,URQV�DW����-���-����� 
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$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0V��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

/DVW�6XQGD\��ZH�FHOHEUDWHG�WKH�FRQFOXVLRQ�
RI�WKUHH�\HDUV�RI�VHUYLFH�IRU�RQH�RI�RXU�
VDFULVWDQV��1LFKRODV�.HQQHEHFN���+H�
JUDGXDWHG�IURP�'X%RXUJ�+LJK�6FKRRO�WKLV�
\HDU�DQG�ZLOO�EH�DWWHQGLQJ�:DVKLQJWRQ�
8QLYHUVLW\�LQ�WKH�IDOO���,�ZDQW�WR�WDNH�WKLV�
RSSRUWXQLW\�WR�H[SUHVV�P\�GHHS�JUDWLWXGH�
WR�KLP�IRU�KLV�GHGLFDWHG�VHUYLFH���7KHUH�DUH�
VR�PDQ\�VPDOO�WKLQJV�WKDW�KDYH�WR�EH�LQ�
RUGHU�IRU�HYHQ�WKH�VLPSOHVW�RI�0DVVHV�DW�
WKH�&DWKHGUDO��DQG�1LFKRODV�DVVXUHG�XV�
WKDW�WKHUH�ZDV�QRWKLQJ�WKDW�ZH�QHHGHG�WR�
ZRUU\�DERXW�ZKHQ�KH�ZDV�SUHVHQW���3OHDVH�MRLQ�PH�LQ�ZLVKLQJ�KLP�WKH�EHVW�
DV�KH�FRQWLQXHV�KLV�HGXFDWLRQ� 
  
2Q�6DWXUGD\��WKH�&DWKHGUDO�%DVLOLFD�ZDV�DW�DOPRVW�IXOO�FDSDFLW\�DV�ZH�
ZHOFRPHG�IDLWKIXO�IRU�WKH�FHOHEUDWLRQ�RI�WKH�2UGLQDWLRQ�WR�WKH�3ULHVWKRRG�
RI�VL[�PHQ�IURP�WKH�$UFKGLRFHVH�RI�6W��/RXLV���,W�ZDV�EHDXWLIXO�WR�VHH�WKH�
&DWKHGUDO�ZLWK�VR�PDQ\�JDWKHUHG�DQG�WR�KHDU�WKHLU�VWURQJ�YRLFHV�VLQJLQJ�
WKH�SURFHVVLRQDO�K\PQ�³7R�-HVXV�&KULVW��2XU�6RYHUHLJQ�.LQJ´��,W�WUXO\�
ZDV�D�MR\-ILOOHG�GD\��FDSSHG�RII�ZLWK�WKH�QHZO\�RUGDLQHG�UHFHLYLQJ�WKHLU�
ILUVW�SULHVWO\�DVVLJQPHQWV���3OHDVH�MRLQ�PH�LQ�ZLVKLQJ�WKHP�DOO�WKH�EHVW�DV�
WKH\�EHJLQ�WKHLU�OLIH�DV�D�3ULHVW���3OHDVH�GR�UHPHPEHU�WKHP�DQG�DOO�SULHVWV�
LQ�\RXU�GDLO\�SUD\HUV� 
 
7KLV�6XQGD\��-XQH����ZH�FHOHEUDWH�WKH�6ROHPQLW\�RI�&RUSXV�&KULVWL���
)ROORZLQJ�WKH�FRQFOXVLRQ�RI�WKH����QRRQ�0DVV��ZH�ZLOO�KDYH�RXU�
WUDGLWLRQDO�&RUSXV�&KULVWL�3URFHVVLRQ�WKURXJK�WKH�SDULVK�JURXQGV�WR�
&DWKROLF�&KDULWLHV��7KLV�ZLOO�EH�D�ZRQGHUIXO�GLVSOD\�RI�RXU�IDLWK�LQ�WKH�
5HDO�3UHVHQFH�DQG�D�JUHDW�ZD\�WR�GHPRQVWUDWH�RXU�IDLWK�LQ�WKH�ZLGHU�
&HQWUDO�:HVW�(QG�&RPPXQLW\�DQG�6W��/RXLV� �7KH�)HDVW�RI�WKH�%RG\�DQG�
%ORRG�RI�WKH�/RUG�DQG�WKH�SURFHVVLRQ�ZLWK�WKH�%OHVVHG�6DFUDPHQW�ZLOO�
UHPLQG�XV�RI�RXU�SLOJULPDJH�WR�+HDYHQ��DQG�LV�D�SUD\HUIXO�HGLI\LQJ DFW RI�
WKH�HQWLUH�FKXUFK�� 
 
0DUN�\RXU�FDOHQGDU�IRU�WKH�)HDVW�RI�WKH�6DFUHG�+HDUW�RI�-HVXV�WKDW�ZLOO�EH�
FHOHEUDWHG�RQ�)ULGD\��-XQH�����7KH�EHJLQQLQJV�FDQ�EH�WUDFHG�WR�WKH�)DWKHUV�
RI�WKH�&KXUFK��LQFOXGLQJ�2ULJHQ��6W��$PEURVH��6W��-HURPH��6W��$XJXVWLQH�
RI�+LSSR��6W��+LSSRO\WXV�RI�5RPH��DQG�VHYHUDO�PRUH���6W��%HUQDUG�RI�
&ODULYD[�JDYH�WKH�H[SUHVVLRQ�RI�WKLV�GHYRWLRQ�WR�WKH�6DFUHG�+HDUW�³IRUP´�
LQ�WKH���WK�FHQWXU\�ZLWK�KLV�IDPRXV�SUD\HU�³2�6DFUHG�+HDG�6XUURXQGHG�´��
7KH�IHDVW�UHPLQGV�RI�WKH�EXUQLQJ�ORYH�RI�*RG�IRU�HDFK�RQH�RI�XV�
V\PEROL]HG�LQ�WKH�KHDUW�RI�-HVXV� 

0RQVLJQRU�+HQU\�%UHLHU 
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7KH�DFWLRQ�RI�WKH�+RO\�6SLULW�KHOSV�XV�VDWLVI\�
WKH�KXQJHU�RI�WKH�VRXO� 

:HȃUH�FKDOOHQJHG�WR�UHFHLYH�WKH�ORYH�RI�-HVXV�DV�GHHSO\�
DV�ZH�FDQ�VR�WKDW�ZH�FDQ�VKDUH�LW�ZLWK�WKH�ZRUOG 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

+RZ�GRHV�WKH�VRXO�³WDVWH´�WKLQJV" 

:H�NQRZ�ZKDW�SK\VLFDO�KXQJHU�LV��DQG�WKH�WDVWH�RI�IRRG�WKDW�VDWLVILHV�RXU�ERG\� 

:H�NQRZ�LQWHOOHFWXDO�KXQJHU��DV�ZHOO��ZKHQ�ZH�KDYH�DQ�XQDQVZHUHG�TXHVWLRQ��:H�NQRZ�WKH�³WDVWH´�RI�D�
JRRG�DQVZHU�WKDW�VDWLVILHV�WKH�PLQG� 

:H�NQRZ�HPRWLRQDO�KXQJHU��WRR��ZKHQ�ZH�ORQJ�IRU�ORYH��$QG�ZH�NQRZ�WKH�³WDVWH´�RI�JHQXLQH�DIIHFWLRQ�WKDW�
VDWLVILHV�WKH�KHDUW� 

(DFK�RI�WKRVH�NLQGV�RI�KXQJHU�—�SK\VLFDO��LQWHOOHFWXDO�DQG�HPRWLRQDO�—�KDV�LWV�FRUUHVSRQGLQJ�NLQG�RI�
WDVWH��D�WDVWH�RI�WKH�ERG\��RI�WKH�PLQG�DQG�RI�WKH�KHDUW� 

%XW�ZKDW�GRHV�LW�PHDQ�IRU�WKH�VRXO�WR�KXQJHU"�$QG�ZKDW�ZRXOG�LW�PHDQ�IRU�WKH�VRXO�WR�³WDVWH´�VRPHWKLQJ�
WKDW�VDWLVILHV�LWV�KXQJHU"�7KH�WDVWLQJ�RI�WKH�VRXO�LV�KDUGHU�WR�QDPH��%XW�IRU�WKDW�YHU\�UHDVRQ��LW¶V�DOO�WKH�PRUH�
LPSRUWDQW�IRU�XV�WR�FRQVLGHU� 

6W��3DXO�SRLQWV�XV�LQ�D�KHOSIXO�GLUHFWLRQ�DW�WKH�EHJLQQLQJ�RI�WKH�6HFRQG�/HWWHU�WR�WKH�&RULQWKLDQV�ZKHQ�KH�
VD\V��³%OHVVHG�EH�WKH�*RG�DQG�)DWKHU�RI�RXU�/RUG�-HVXV�&KULVW��WKH�)DWKHU�RI�FRPSDVVLRQ�DQG�*RG�RI�DOO�
HQFRXUDJHPHQW��ZKR�HQFRXUDJHV�XV�LQ�RXU�HYHU\�DIIOLFWLRQ�«´�7HQ�WLPHV��LQ�WKH�VSDQ�RI�ILYH�YHUVHV��KH�
VSHDNV�RI�WKH�³HQFRXUDJHPHQW´�RI�*RG��VRPHWLPHV�DOVR�WUDQVODWHG�DV�WKH�³FRQVRODWLRQ´�RI�*RG���7KH�*UHHN�
ZRUG�KH�XVHV�LV�³SDUDNOHVLV�´�,W�LQGLFDWHV�WKH�DFWLRQ�RI�WKH�3DUDFOHWH��WKH�+RO\�6SLULW��7KDW�³HQFRXUDJHPHQW´�
RU�³FRQVRODWLRQ´�WKDW�ZH�FDQ�WDVWH�HYHQ�LQ�WKH�PLGVW�RI�DIIOLFWLRQ�—�WKDW¶V�D�³WDVWLQJ´�RI�WKH�VRXO� 

7KLQN�RI�WKH�MR\�DQG�HYHQ�DZH�WKDW�VWULNHV�XV�ZKHQ�ZH�EHKROG�VRPHWKLQJ�EHDXWLIXO��7KLQN�RI�WKH�DGPLUDWLRQ�
WKDW�VWULNHV�XV�ZKHQ�ZH�VHH�D�QREOH�RU�PHUFLIXO�DFWLRQ��7KLQN�RI�WKH�KHDOWK\�VKDPH�WKDW�VWULNHV�RXU�
FRQVFLHQFH�ZKHQ�ZH¶YH�GRQH�VRPHWKLQJ�GHHSO\�ZURQJ��RU�WKH�VRUURZ�WKDW�VWULNHV�XV�ZKHQ�ZH�VHH�SURIRXQG�
LQMXVWLFH��7KHVH�DUH�MXVW�D�IHZ�H[DPSOHV�RI�D�GHHSHU�NLQG�RI�WDVWLQJ�WKDW�ZH�H[SHULHQFH�—�D�WDVWLQJ�DW�WKH�
OHYHO�RI�WKH�VRXO� 

:K\�GRHV�DQ\�RI�WKDW�PDWWHU"�%HFDXVH�WKH�FHOHEUDWLRQV�RI�WKH�6DFUHG�+HDUW�RI�-HVXV��-XQH�����DQG�WKH�
,PPDFXODWH�+HDUW�RI�0DU\��-XQH�����WKLV�ZHHN�LQYLWH�DQG�FKDOOHQJH�XV�WR�GZHOO�PRUH�RIWHQ�DQG�PRUH�
UHDGLO\�DW�WKH�OHYHO�RI�WKH�VRXO¶V�WDVWLQJ��:H¶UH�LQYLWHG�WR�GZHOO�WKHUH�PRUH�RIWHQ�DQG�PRUH�UHDGLO\�VR�WKDW�
ZH�FDQ�UHFHLYH�WKH�ORYH�RI�-HVXV�LQ�WKH�GHHSHVW�SRVVLEOH�ZD\��$QG�ZH¶UH�FKDOOHQJHG�WR�GZHOO�WKHUH�PRUH�
RIWHQ�DQG�PRUH�UHDGLO\�EHFDXVH�WKH�ZRUOG�QHHGV�XV�WR�VKDUH�WKH�ORYH�RI�-HVXV�IURP�WKH�GHHSHVW�SRVVLEOH�
SODFH� 

:H�DUH��VR�RIWHQ��GLVWUDFWHG��2XU�DWWHQWLRQ�LV�FDSWLYDWHG�E\�WKLQJV�DW�WKH�VXUIDFH��HYHQ�LI�WKH\¶UH�JRRG�WKLQJV��
7KDW¶V�QRW�UHDOO\�QHZ��,W¶V�D�SHUHQQLDO�VSLULWXDO�WHQGHQF\�RI�IDOOHQ�KXPDQLW\��,W¶V�DOVR�D�VNLOOIXO�VWUDWHJ\�RI�
WHPSWDWLRQ�WKDW�NHHSV�XV�IURP�JRLQJ�GHHSHU� 

 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-XQH��--XQH����DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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-RH�'XEXTXH 
:D\QH�(XOWJHQ 
-RHO�(YDQV 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
'RURWK\�4XLQQ 

0DU\�5LOH\ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³2XU�UHODWLRQVKLS�ZLWK�&KULVW—VWUHQJWKHQHG�E\�UH�
FHLYLQJ�KLP�ZRUWKLO\�LQ�+RO\�&RPPXQLRQ—KHOSV�XV�
XQGHUVWDQG�RXU�UHODWLRQVKLSV�ZLWK�RQH�DQRWKHU�DQG�
ZLWK�FUHDWLRQ�´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWHV 
³6HUHQH�$WWHQWLYHQHVV�WR�*RG¶V�&UHDWLRQ´� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
-XQH���������WKURXJK�-XQH��������� 

 
 

6XQGD\�� ([�����-���3V�������-������-���� 
+HE�����-����0N������-������-�� 

0RQGD\� ��&RU����-���3V�����-���0W����-�� 
7XHVGD\� ��&RU�����-����3V��������-���������� 
 0W�����-�� 
:HGQHVGD\� ��&RU����-����3V�����-���0W�����-�� 
7KXUVGD\�� ��&RU����--������-���3V���������-���� 
 0W�����-�� 
)ULGD\� +RV��������-����-���,V�����-��� 
 (SK����-������-����-Q������-�� 
6DWXUGD\� ��&RU�����-����RU�,V�����-����� 
 3V������-����-����/N�����-�� 
6XQGD\�� (]������-����3V�����-�����-���� 

��&RU����-����0N�����-�� 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK�RU�ZHGGLQJ"�&RQVLGHU�D�FRP�
PHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-XELOHH�
3UD\HU�*DUGHQ��&RQWDFW�WKH�SDULVK�RIILFH�DW����-���-
�����IRU�PRUH�LQIRUPDWLRQ� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��-XQH������ 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUH�WR�EH�SURSHUO\�LQVWUXFWHG�
LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�HQFRXUDJHG�
WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�FKLOG�LV�
ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�LV�
DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��FRQWDFW�/DXUD�
9RHJHOLH�DW����-���-�����WR�VFKHGXOH�D�EDSWLVP�RU�WR�
UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�FODVV� 

���660�+HDOWK�&DUGLQDO�*OHQQRQ�&KLOGUHQ¶V�+RVSLWDO�
LV�WKH�RQO\�IUHH-VWDQGLQJ�&DWKROLF�SHGLDWULF�KRVSLWDO�LQ�
WKH�FRXQWU\��:KHQ�660�+HDOWK�&DUGLQDO�*OHQQRQ�
RSHQHG�LWV�GRRUV�LQ�������D�SURPLVH�ZDV�PDGH�WR�WKH�
FRPPXQLW\�WKDW�DQ\�FKLOG�LQ�QHHG�RI�FDUH�ZRXOG�EH�
ZHOFRPHG��ZKHWKHU�WKHLU�SDUHQWV�FRXOG�DIIRUG�WR�SD\�
IRU�FDUH�RU�QRW��7KDW�SURPLVH�VWLOO�KROGV�WUXH�WRGD\��
0DQ\�RI�\RX�ZLOO�UHPHPEHU�WKH�VWRU\�RI�-RKQ�6PLWK��
D�\RXQJ�PDQ�ZKR�IHOO�WKURXJK�WKH�LFH�RI�D�IUR]HQ�ODNH�
DQG�ZDV�ZLWKRXW�D�SXOVH�IRU�QHDUO\�DQ�KRXU��+LV�RGGV-
GHI\LQJ�UHFRYHU\�LV�WKH�VXEMHFW�RI�WKH�QHZ�PRYLH��
%UHDNWKURXJK��3OHDVH�KHOS�PDNH�PLUDFOHV�OLNH�-RKQ
V�
SRVVLEOH�E\�PDNLQJ�D�GRQDWLRQ�DW�0DVV�WKLV�ZHHNHQG��
-XQH��-���IRU �*OHQQRQ�6XQGD\��RU �RQOLQH�DW�JOHQ�
QRQ�RUJ��0D\�*RG�EOHVV�\RX�IRU �SURYLGLQJ�KRSH�	�
KHDOLQJ�WR�HYHU\�FKLOG�ZKR�ZDONV�WKURXJK�WKH�GRRUV�DW�
660�+HDOWK�&DUGLQDO�*OHQQRQ� 
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 0LGZHHN� 
0XVLF�6HULHV  

 

���2Q�WKH�ILUVW�:HGQHVGD\�RI�
HDFK�PRQWK��WKH�&DWKHGUDO�SUH�
VHQWV�D��0LGZHHN�0XVLF��RU�
JDQ�UHFLWDO���7KHVH�UHFLWDOV�IHD�
WXUH���-���PLQXWHV�RI�PXVLF�RQ�
RXU�PDJQLILFHQW�&DWKHGUDO�RU�
JDQ�� 
���:H�LQYLWH�\RX�WR�MRLQ�XV�
RQOLQH�RU�LQ-SHUVRQ� 
 
127(��'XH�WR�WKH�0HPRULDO�
'D\�KROLGD\��RXU�-XQH�RUJDQ�
UHFLWDO�KDV�EHHQ�UH-VFKHGXOHG�
IRU�:HGQHVGD\��-XQH����DW������
SP� 
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)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

(\HJODVV�'ULYH 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK�����
�7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��-XQH�����IURP������–�����S�P���3OHDVH�
FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����IRU�
DGGLWLRQDO�LQIRUPDWLRQ�� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
-XQH�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHVVLRQV�
LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�
E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%RODQG�
+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�
GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

&DWKROLF�(GXFDWLRQ ����� 

������ 

69'3 ������ 

2Q/LQH�*LYLQJ �������� 

0HPRULDO�'D\�&ROOHFWLRQ����������� ������ 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³7KHQ�KH�WRRN�D�FXS��JDYH�WKDQNV��DQG�JDYH�LW�WR�
WKHP�DQG�WKH\�DOO�GUDQN�IURP�LW�´�-�0N������ 
���-HVXV��WKH�SHUIHFW�VWHZDUG��JDYH�WKDQNV��MXVW�EHIRUH�
+H�JDYH�+LPVHOI�XS�IRU�XV��FRPSOHWHO\�IRU�RXU�VDOYD�
WLRQ��+H�RIIHUV�XV�WKH�VDPH�FKDQFH�WR�GULQN�IURP�+LV�
FXS��,Q�WKH�EUHDG�DQG�ZLQH��ZH�PHHW�&KULVW�SHUVRQDO�
O\��,I�ZH�IROORZ�+LP��GULQNLQJ�IURP�+LV�FXS�PHDQV�
RXU�RZQ�VHOI-VDFULILFH��XVLQJ�DOO�RI�RXU�JLIWV�IRU�WKH�
EHQHILW�RI�RWKHUV�DQG�WR�GR�+LV�ZRUN�RQ�HDUWK� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 
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<RXU�&DXWLRQ�LV�5HTXHVWHG 
���$�QHFHVVDU\�FDXWLRQ�LV�GLUHFWHG�WR�DOO�ZKR�YLVLW�WKH�
&DWKHGUDO�%DVLOLFD��FDUHIXOO\�DYRLG�OHDYLQJ�SXUVHV��
SDFNDJHV��FRPSXWHUV��DQG�RWKHU�YDOXDEOHV�RQ�WKH�
FDU�VHDWV�RU�RWKHUZLVH�LQ�SODLQ�YLHZ�ZKHQ�SDUNHG�
RQ�WKH�ORW�RU�VXUURXQGLQJ�VWUHHWV��HYHQ�IRU�VKRUW�
SHULRGV��/RFN�EHORQJLQJV�LQ�WKH�WUXQN�RXW�RI�VLJKW��
(YHU\RQH�VKRXOG�H[HUFLVH�SUXGHQW�UHVSRQVLELOLW\� 

:K\�$�5HJLVWHUHG�3DULVKLRQHU 
���'XH�WR�WKH�QXPEHU�RI�UHTXHVWV�IRU�EDSWLVPV�DQG�
ZHGGLQJV��WKH�&DWKHGUDO�3DULVK�DGRSWHG�D�SROLF\�\HDUV�
DJR�WKDW�JHQHUDOO\�UHTXLUHV�SDUHQWV�WR�EH�UHJLVWHUHG�
SDULVKLRQHUV�RI�WKH�SDULVK�EHIRUH�WKHLU�LQIDQW�PD\�EH�
EDSWL]HG�KHUH��RU�IRU�DQ�HQJDJHG�SHUVRQ�WR�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�DQG�SUDFWLFLQJ�&DWKROLF�IRU�D�PLQL�
PXP�RI�RQH�\HDU�IRU�SUHIHUUHG�GDWHV�DQG�IRU�D�PRUH�
PRGHVW�VWLSHQG��1RQ-SDULVKLRQHUV�PXVW�EH�UHJLVWHUHG�
LQ�D�&DWKROLF�SDULVK�VRPHZKHUH�DQG�ZLOO�QHHG�WR�VH�
FXUH�WKHLU�SDVWRU
V�SHUPLVVLRQ�WR�EH�EDSWL]HG�RU�PDU�
ULHG�RXWVLGH�RI�WKHLU�SURSHU�SDULVK�EHIRUH�ZH�FDQ�
VFKHGXOH�DQ\�FHUHPRQ\��,I�\RX�DWWHQG�0DVV�DW�WKH 
&DWKHGUDO�UHJXODUO\�EXW�KDYH�QRW�\HW�UHJLVWHUHG��FDOO�
WKH�SDULVK�RIILFH�IRU�PRUH�LQIRUPDWLRQ�RQ�KRZ�WR�JHW�
UHJLVWHUHG�WRGD\�� 

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�
ODS�WRS��RU�WDEOHW���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXF�
WLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�
FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�
\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQ�
IRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

���7KH�6ROHPQLW\�RI�&RUSXV�&KULVWL�LV�FHOHEUDWHG�RQ�
WKH�ILUVW�6XQGD\�DIWHU�WKH�6ROHPQLW\�RI�WKH�0RVW�+RO\�
7ULQLW\��7KLV�IHDVW�EHJDQ�ZLWK�6W��-XOLDQD��D�\RXQJ�
%HOJLDQ�QXQ�LQ�WKH�WKLUWHHQWK�FHQWXU\��ZKR�UHFHLYHG�LQ�
SUD\HU�DQ�LQVSLUDWLRQ�IRU�D�IHDVW�WKDW�ZRXOG�FHOHEUDWH�
DQG�SURPRWH�WKH�JLIW�RI�WKH�5HDO�3UHVHQFH�RI�&KULVW�LQ�
WKH�+RO\�(XFKDULVW��7KLV�IHDVW�ZRXOG�HYHQWXDOO\�
VSUHDG�WKURXJKRXW�WKH�SURYLQFH��FRQWLQHQW��DQG�ZRUOG��
&RUSXV�&KULVWL�DQG�LWV�DFFRPSDQ\LQJ�SURFHVVLRQ�ZLWK�
WKH�%OHVVHG�6DFUDPHQW��FHOHEUDWLQJ�WKH�VDFUDPHQW�DQG�
VLJQLI\LQJ�*RG¶V�SUHVHQFH�LQ�RXU�ZRUOG�DQG�LQ�RXU�
OLYHV�DQG�UHPLQGLQJ�XV�RI�RXU�FRPPRQ�SLOJULPDJH�WR�
+HDYHQ��LV�D�SUD\HUIXO�DQG�HGLI\LQJ�DFW�RI�WKH�HQWLUH�
&KXUFK��$V�D�JHQHUDO�UXOH��GHYRWLRQV�DUH�QRW�PHQ�
WLRQHG�LQ�WKH�&RGH�RI�&DQRQ�/DZ��+RZHYHU��EHFDXVH�
RI�WKH�LPSRUWDQFH�RI�WKLV�GHYRWLRQ�LQ�WKH�OLIH�RI�WKH�
&KXUFK��FDQRQ�����PHQWLRQV�LW��³:KHQ�LW�FDQ�EH�GRQH�
LQ�WKH�MXGJPHQW�RI�WKH�GLRFHVDQ�ELVKRS��DV�D�SXEOLF�
ZLWQHVV�RI�WKH�YHQHUDWLRQ�WRZDUG�WKH�0RVW�+RO\�(X�
FKDULVW��D�SURFHVVLRQ�LV�WR�EH�FRQGXFWHG�WKURXJK�WKH�
SXEOLF�VWUHHWV��HVSHFLDOO\�RQ�WKH�VROHPQLW\�RI�WKH�
%RG\�DQG�%ORRG�RI�&KULVW�´�2Q�WKLV�IHDVW�ZH�FDQ�H[�
SUHVV�RXU�JUDWLWXGH�IRU�WKH�RSSRUWXQLW\�WR�UHFHLYH�RXU�
/RUG�HYHU\�6XQGD\�LQ�WKH�(XFKDULVW��WR�DGRUH�+LP�LQ�
SUD\HU��DQG�WR�VKRZ�+LP�WR�WKH�UHVW�RI�WKH�ZRUOG�LQ�
WKH�VWUHHWV�RI�RXU�DUFKGLRFHVH� 
���9LVLW�DUFKVWO�RUJ�G\QDPLF�IRU�PRUH�LQIR� 

6DFUHG�+HDUW�0RQWK 
���-XQH�KDV�WUDGLWLRQDOO\�EHHQ�WKH�PRQWK�GHYRWHG�WR�D�
VSHFLDO�DWWHQWLRQ�WR�WKH�6DFUHG�+HDUW�RI�-HVXV��(YHU\�
&DWKHGUDO�KRXVHKROG�LV�HQFRXUDJHG�WR�GHYHORS�D�ID�
PLOLDO�GHYRWLRQ�WR�WKH�6DFUHG�+HDUW��7KLV�LV�D�VLJQLIL�
FDQW�HIIRUW�WR�LQVWLOO�LQ�HDFK�PHPEHU�RI�WKH�SDULVK�D�
QHZ�RU�GHHSHU�GHYRWLRQ�WR�WKH��ORYH�RI�WKH�6RQ�RI�
*RG��ZKR�KDV�HPEUDFHG�+LV�FURVV�IRU�RXU�VDOYDWLRQ�� 

7K\�:LOO�%H�'RQH 
���2XU�WKDQNV�WR�DOO�SDULVKLRQHUV�DQG�JXHVWV�ZKR�KDYH�
PDGH�D�SOHGJH�RU�D�FRQWULEXWLRQ�WR�WKH������$QQXDO�
&DWKROLF�$SSHDO��(YHU\�JLIW��QR�PDWWHU�KRZ�LQVLJQLIL�
FDQW�LW�PLJKW�VHHP��LV�D�WHVWDPHQW�RI�RXU�IDLWK�-�DQ�RXW�
ZDUG�VLJQ�RI�KRZ�ZH�ORYH�DQG�KRZ�FRQYLQFLQJO\�ZH�
FDUH��$QG�WKLV�\HDU��VR�PDQ\�SHRSOH�JDYH�JHQHURXVO\�
DQG�VDFULILFHG�JUHDWO\�WR�VKDUH�*RG¶V�ORYH�ZLWK�RXU�
QHLJKERUV��$QG�LW¶V�QRW�WR�ODWH�WR�JLYH��/DUJH�ZKLWH�
SOHGJH�HQYHORSHV�DUH�DYDLODEOH�RQ�WKH�WDEOHV�DW�WKH�
HQWUDQFHV�RI�WKH�&DWKHGUDO�LI�\RX�ZLVK�WR�PDNH�D�
SOHGJH�RU�FRQWULEXWLRQ��3OHDVH�UHPHPEHU �WKDW�QR�
JLIW�LV�WRR�VPDOO� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FRQWDFW�WKH�RIILFH�DW����-���-����� 
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