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6XQ���-XQH����–�7KH�0RVW�+RO\�7ULQLW\ 

 �������D�P��-��5LFKDUG�'UH\HU� 
 ������D�P��-��7KH�$XVWHUPDQQ�)DPLO\� 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\� 
 �������S�P��-��1LFN�7KHLVV 

0RQ���-XQH����–�6W��$QWKRQ\�RI�3DGXD 

�� �������D�P��-��5LFKHOOH�:HLVEURG 
 �������D�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 
 ������S�P��-��6KDZQ�0DULH�:DQLD 
7XHV���-XQH����-�:HHNGD\ 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��:LOOLDP�	�(PPD�0XOKDOO 
 ������S�P��-��)UDQFHVFR�'L&DUOR 

:HG���-XQH����–�:HHNGD\ 

�� �������D�P��-��$�)ULHQG 
 �������D�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 
 ������S�P��-��$QWKRQ\�*DPPD 

7KXU���-XQH����–�:HHNGD\ 

�� �������D�P��-��/LQGD�0DULH�(QGUDVNH 
 �������D�P��-��(PPD�³&ULVW\´�3DUHGHV 
 ������S�P��-��%RD�*DUWKH

)UL���-XQH����–�:HHNGD\ 

�� �������D�P��-��6WHSKHQ�(QJHOPH\HU 
 �������D�P��-��&KDUOHV�(��:KLWWHQ 
 ������S�P��-��8QNQRZQ�JLUO 

6DW���-XQH����–�:HHNGD\ 

 �������S�P��-��*RG¶V�3UHFLRXV�,QIDQWV 
 �������S�P��-��&DUPHOOD�)RUVW 

6XQ���-XQH����–�7KH�0RVW�+RO\�%RG\�	�%ORRG�RI���������
           &KULVW 

 �������D�P��-��)DWKHUV�:KR�3DVVHG�$ZD\� 
 ������D�P��-��$QWKRQ\�*DPPD 
 ������S�P��-��$UFKELVKRS¶V�LQWHQWLRQV 
 �������S�P��-��)RU�WKH�3DULVK�)DPLO\� 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇ 
'HDFRQ�-RKQ�&XUWLQ 
'HDFRQ�'HDQ�0DQGLV 

 
,ඇඍൾඋංආ�'ංඋൾർඍඈඋ�ඈൿ 

6ൺർඋൾൽ�0ඎඌංർ 
%HQWRQ�%ODVLQJDPH 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋඌ�-�6ඍ��-ඈඁඇ¶ඌ�%ංൻඅൾ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

 

'HDU�3DULVKLRQHUV� 
 
7KLV�ZHHNHQG�ZH�ZHOFRPH�D�QHZ�DGGLWLRQ�WR�WKH�
&DWKHGUDO�FOHUJ\�ZLWK�WKH�QHZ�DVVLJQPHQW�RI�'HDFRQ�
'HDQ�0DQGLV��)RU�WKH�SDVW�VHYHUDO�PRQWKV��'HDFRQ�
0DQGLV�KDV�EHHQ�DVVLVWLQJ�RQ�WKH�ILUVW�6DWXUGD\�RI�WKH�
PRQWK�ZLWK�(XFKDULVWLF�$GRUDWLRQ��(YHQLQJ�3UD\HU��
DQG�%HQHGLFWLRQ��'HDFRQ�0DQGLV�ZDV�RUGDLQHG�RQ�
6HSWHPEHU�����������MXVW�DIWHU�WKH�DUULYDO�RI�
$UFKELVKRS�5R]DQVNL��+LV�ZLIH
V�QDPH�LV�.LWW\��DQG�KH�KDV�WZR�GDXJKWHUV��
$OH[DQGULD�DQG�*UDFH� 
 
'HDFRQ�0DQGLV
�VWRU\� � 6LQFH�D�YHU\�\RXQJ�DJH��,�WKRXJKW�,�ZDV�EHLQJ�
FDOOHG�WR�WKH�SULHVWKRRG�LQ�WKH�*UHHN�2UWKRGR[�&KXUFK��*RG�KDG�D�
GLIIHUHQW�SODQ��.LWW\�KDV�DOZD\V�EHHQ�E\�P\�VLGH�DQG�KDV�EHHQ�DQ�
LQVSLUDWLRQ��JXLGH�DQG�LQVWUXPHQW�RI�*RG
V�ORYH��,�FRQYHUWHG�VKRUWO\�DIWHU�
ZH�ZHUH�PDUULHG��EXW�*RG�GLG�QRW�VWRS�WKHUH��*RG�LV�DOZD\V�ZRUNLQJ��DQG�
,�IHOW�D�FDOOLQJ�PXFK�ODWHU�WR�WKH�SHUPDQHQW�GLDFRQDWH��,�DP�KXPEOHG�WR�EH�
D�VLJQ��LQ�WKH�KHDUW�RI�WKH�&KXUFK��RI�&KULVW�WKH�6HUYDQW��,�DP�YHU\�H[FLWHG�
DERXW�OLYLQJ�WKH�*RVSHO�ZLWK�]HDO�HYHU\�GD\�DQG�WR�VHUYH�*RG�DQG�+LV�
SHRSOH� 

7KH�&DWKHGUDO�%DVLOLFD�LV�KRQRUHG�WR�KRVW�D�ILUVW�
0DVV�RI�7KDQNVJLYLQJ�IRU�)DWKHU�-RKQ�3ROFH��6-��
ZKR�ZLOO�EH�RUGDLQHG�DW�WKH�&ROOHJH�FKXUFK�WKLV�
6DWXUGD\���)DWKHU�-RKQ�ZLOO�FHOHEUDWH�WKH���DP�
0DVV�WKLV�6XQGD\�DQG�ZLOO�EH�MRLQHG�E\�VHYHUDO�
FRQFHOHEUDQWV�IURP�WKH�6RFLHW\�RI�-HVXV��IDPLO\��
DQG�IULHQGV�� 
 
-RQDWKRQ�3ROFH��6-� ZDV�ERUQ�DQG�UDLVHG�LQ�
&RQQHFWLFXW��WKH�IRXUWK�FKLOG�LQ�D�IDPLO\�RI�ILYH�

EURWKHUV�DQG�VLVWHUV��³,�OHDUQHG�P\�IDLWK�IURP�P\�PRWKHU��PDQQHUV�IURP�
P\�VLVWHUV��P\�ORYH�RI�VSRUWV�IURP�P\�EURWKHUV��DQG�P\�ORYH�RI�FRRNLQJ�
DQG�OLWHUDWXUH�IURP�P\�IDWKHU�´�KH�VD\V� 
 
$IWHU�JUDGXDWLQJ�IURP�WKH�8QLYHUVLW\�RI�'DOODV�LQ�������3ROFH�ZHQW�WR�
ZRUN�IRU�KLV�DOPD�PDWHU¶V�SURJUDP�LQ�5RPH��,W�ZDV�WKLV�MRE�WKDW�
LQWURGXFHG�KLP�WR�WKH�ILUVW�-HVXLW�KH�HYHU�PHW��)U��'DYLG�%URZQ��6-��D�
-HVXLW�RI�WKH�86$�&HQWUDO�DQG�6RXWKHUQ�3URYLQFH�DVVLJQHG�WR�WKH�9DWLFDQ�
2EVHUYDWRU\��,W�ZDV�WKURXJK�)U��%URZQ�WKDW�3ROFH�FDPH�WR�NQRZ�PRUH�
DERXW�WKH�6RFLHW\�RI�-HVXV��OHDUQHG�RI�WKH�OLIH�RI�6W��,JQDWLXV�/R\ROD�
DQG ,JQDWLDQ�6SLULWXDOLW\��DQG�GLVFHUQHG�D�FDOO�WR�WKH�SULHVWKRRG�DV�D�
-HVXLW� 
 

0RQVLJQRU�+HQU\�%UHLHU 
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$�JURDQLQJ�RI�VSLULW�FDQ�EHFRPH�D�SODFH� 
RI�SUD\HU 
 

7KH�H[SHULHQFHV�WKDW�OHDG�WR�JURDQLQJ�FDQ�EHFRPH�SLYRW�
SRLQWV��SODFHV�ZKHUH�ZH�WXUQ�RXU�KHDUWV�WRZDUG�-HVXV 
 
'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
 

³/RUG��OLVWHQ�WR�P\�JURDQLQJ�´�7KHVH�ZRUGV�IURP�3VDOP���DUH�WKH�UHIUDLQ�RI�WKH�SVDOP�IRU�0RQGD\�WKLV�ZHHN��
7KH\�FDSWXUH�WKH�VHQVH�ZH�FDUU\�DZD\�IURP�WKH�ILUVW�UHDGLQJ��.LQJ�$KDE¶V�ZLIH��-H]HEHO��FRQVSLUHV�WR�PXUGHU�
1DERWK�EHFDXVH�$KDE�ZDQWV�WR�WDNH�SRVVHVVLRQ�RI�1DERWK¶V�YLQH\DUG��:H�FDQ�LPDJLQH�1DERWK�JURDQLQJ�DW�WKH�
LQMXVWLFH��VR�GR�ZH�ZKHQ�ZH�UHDG�DERXW�LW� 
 

7KDW�VDPH�NLQG�RI�JURDQLQJ�LV�YHU\�PXFK�RXU�H[SHULHQFH�RI�WKH�ZRUOG�WKHVH�GD\V��LVQ¶W�LW"�0D\EH�LW¶V�
VRPHWKLQJ�DV�VLPSOH�DV�WKH�%OXHV�ORVLQJ�WKHLU�SOD\RII�VHULHV�RQ�D�JRDO�ZLWK�ILYH�VHFRQGV�OHIW�LQ�WKH�JDPH��
0D\EH�LW¶V�VRPHWKLQJ�PXFK�GHHSHU��OLNH�WKH�UHFHQW�PXUGHUV�LQ�%XIIDOR�DQG�8YDOGH��:KDWHYHU�WKH�RFFDVLRQ��LW¶V�
D�FRPPRQ�H[SHULHQFH�WR�ILQG�RXUVHOYHV�JURDQLQJ�RYHU�WKH�VWDWH�RI�WKH�ZRUOG��,W¶V�KHOSIXO�WR�NQRZ�WKDW�
H[SHULHQFH�LV�UHIOHFWHG�LQ�WKH�SVDOPV� 
 

,W¶V�DOVR�LQWHUHVWLQJ�WR�WKLQN�DERXW�ZKDW�6W��3DXO�VD\V��³7KH�6SLULW��WRR��FRPHV�WR�WKH�DLG�RI�RXU�ZHDNQHVV��IRU�
ZH�GR�QRW�NQRZ�KRZ�WR�SUD\�DV�ZH�RXJKW��EXW�WKH�6SLULW�LQWHUFHGHV�ZLWK�LQH[SUHVVLEOH�JURDQLQJV´��5RPDQV�
�������&RXOG�WKH�JURDQLQJ�ZH�H[SHULHQFH�EH�D�GRRUZD\�LQWR�VRPHWKLQJ�GHHSHU" 
 

,I�ZH�SXVK�D�OLWWOH�GHHSHU��ZH¶OO�ILQG�WKLV�VDPH�WKLQJ�LQ�-HVXV��)RU�H[DPSOH��ZKHQ�-HVXV�KHDOV�WKH�GHDI�PDQ��WKH�
*RVSHO�RI�0DUN�VD\V��³7KHQ�+H�ORRNHG�XS�WR�KHDYHQ�DQG�JURDQHG��DQG�VDLG�WR�KLP��µ(SKSKDWKD¶��WKDW�LV��µ%H�
RSHQHG�¶��´�$�VLPLODU�WKLQJ�KDSSHQV�ZKHQ�-HVXV�LV�EURXJKW�WR�WKH�WRPE�RI�/D]DUXV��$�FRPPRQ�WUDQVODWLRQ�VD\V�
WKDW�-HVXV�³EHFDPH�SHUWXUEHG�DQG�GHHSO\�WURXEOHG�´�7KH�OLWHUDO�WUDQVODWLRQ��KRZHYHU��LV�PRUH�VWDUWOLQJ��³+H�
VQRUWHG�LQ�VSLULW�´�,W¶V�D�YDULDWLRQ�RQ�WKH�VDPH�UHDOLW\��D�JURDQLQJ�WRR�GHHS�IRU�ZRUGV� 
 

:KHWKHU�LW¶V�DQ�HPDLO��SKRQH�FDOO��IDPLO\�VLWXDWLRQ�RU�VRPHWKLQJ�LQ�WKH�QHZV��WKH�ZRUOG�RIWHQ�EULQJV�XV�WR�WKDW�
SODFH�RI�JURDQLQJ��%XW�RIWHQ��ZH�GRQ¶W�NQRZ�ZKDW�WR�GR�ZLWK�WKDW�H[SHULHQFH�RU�ZKHUH�WR�JR�ZLWK�LW��6R�ZH�
JURDQ��DQG�WKDW¶V�WKH�HQG� 
 

:H�FDQ�OHDUQ�VRPHWKLQJ�IURP�WKH�IDFW�WKDW�ZH�VHH�WKH�VDPH�H[SHULHQFH�LQ�-HVXV��DQG�6W��3DXO�WHOOV�XV�WKDW�WKH�
VDPH�WKLQJ�FDQ�EH�D�JLIW�IURP�WKH�6SLULW� 
 

:KDW�GR�ZH�OHDUQ"�7KDW�WKDW�H[SHULHQFH�RI�JURDQLQJ�FDQ�EHFRPH�D�SODFH�RI�SUD\HU��/HIW�WR�LWVHOI��WKH�JURDQLQJ�
LV�VLPSO\�WKH�H[SHULHQFH�RI�KDYLQJ�WKH�ZLQG�NQRFNHG�RXW�RI�\RXU�VDLOV��%XW�WKDW�H[SHULHQFH�FDQ�DOVR�EHFRPH�D�
SLYRW�SRLQW��D�SODFH�ZKHUH�ZH�WXUQ�RXU�KHDUWV�WRZDUG�-HVXV� 
 

,I�ZH�WXUQ�RXU�KHDUWV�WRZDUG�-HVXV�LQ�WKDW�PRPHQW��ZH¶OO�ILQG�D�UHPDUNDEOH�WKLQJ��:KHQ�ZH�RSHQ�RXU�KHDUWV�WR�
+LP��+H�RSHQV�+LV�KHDUW�WR�XV��7KHQ��UDWKHU�WKDQ�ILQGLQJ�RXUVHOYHV�DORQH�LQ�WKH�JURDQLQJ��ZH¶OO�ILQG�WKDW�ZH�
FDQ�GUDZ�VWUHQJWK�IURP�+LP�WR�EHDU�LW�—�QRW�EHFDXVH�ZH�KDYH�WKH�VWUHQJWK�RXUVHOYHV��EXW�EHFDXVH�+H�OHQGV�XV�
+LV�VWUHQJWK� 
 

7R�EH�DEOH�WR�GUDZ�RQ�WKH�VWUHQJWK�RI�-HVXV�LQ�WKH�PLGVW�RI�DOO�WKH�WKLQJV�WKDW�PDNH�XV�JURDQ�—�ZKDW�D�JLIW�WKDW�
ZRXOG�EH��$QG�ZKDW�D�JLIW�LW�ZRXOG�EH�LI�ZH��KDYLQJ�H[SHULHQFHG�LW�RXUVHOYHV��FRXOG�WXUQ�DURXQG�DQG�RIIHU�WKDW�
VWUHQJWK�WR�WKH�ZRUOG� 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-XQH���WK—-XQH���WK�DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���LW�O\���HM2;U�����������������������������������������������������������������������������������������������������������������������������

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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��������� 
�� 
����:RUOGZLGH�0DUULDJH�(QFRXQWHU�LV�H[FLWHG�WR� 
DQQRXQFH�WKH�IROORZLQJ�VFKHGXOH�IRU� 
,1-3(5621�ZHHNHQG�([SHU LHQFHV�IRU �WKH� 
UHPDLQLQJKDOI�RI�������:H�ZLOO�KDYH�LQ�SODFH�DOO�WKH�
QHHGHG�SUHFDXWLRQV�WR�SURYLGH�D�VDIH�HQYLURQPHQW�IRU�
SDUWLFLSDQWV���)RU�PRUH�LQIRUPDWLRQ�RU�WR�DSSO\��JR�WR�
ZZPH�RUJ��RU�FDOO�7HUU\�	�(ULF�(QJKROP�DW� 
���-���-����� 
 
���-���������-�&RXUW\DUG�0DUULRWW��6W��3HWHUV��02 
����-����������-�&RXUW\DUG�0DUULRWW��6W��3HWHUV��02 
����-����������-�&RXUW\DUG�0DUULRWW��6W��3HWHUV��02 

 
 
 
 
 

'LG�<RX�.QRZ" 
����&DWKROLF�&KDULWLHV�RI�6W��/RXLV�LV�D�IDPLO\�RI�HLJKW�
DJHQFLHV�VHUYLQJ�WKRVH�PRVW�LQ�QHHG�LQ�RXU�FRPPXQL�
W\�WKURXJKRXW�WHQ�FRXQWLHV�DQG�WKH�FLW\�RI�6W��/RXLV� 
/DVW�\HDU�DORQH��ZH�LPSDFWHG���������OLYHV� 
����2XU�DJHQFLHV�DUH� 
&DUGLQDO�5LWWHU�6HQLRU�6HUYLFHV��*RRG�6KHSKHUG�&KLO�
GUHQ�DQG�)DPLO\�6HUYLFHV��0DU\JURYH��4XHHQ�RI�
3HDFH�&HQWHU��6DLQW�/RXLV�&RXQVHOLQJ��6DLQW�0DUWKD¶V�
+DOO��6W��)UDQFLV�&RPPXQLW\�6HUYLFHV��DQG�6W��3DWULFN�
&HQWHU�� 
����,QIRUPDWLRQ�RQ�&DWKROLF�&KDULWLHV�FDQ�EH�IRXQG�DW�
FFVWO�RUJ��RU�E\�FRQWDFWLQJ�\RXU�&DWKROLF�&KDULWLHV�
3DULVK�$PEDVVDGRU�� 
/LQGD�3DOOPDQQ�DW OORSH]��#KRWPDLO�FRP� 

<RXWK�)DLWK�)RUPDWLRQ�3URJUDPV 
���)DPLOLHV�ZLWK�FKLOGUHQ�SUHVFKRRO�WKURXJK�HLJKWK�
JUDGH�FDQ�UHJLVWHU�IRU�WKH�����-�����6W��)UDQFLV�;DYL�
HU�&ROOHJH�&KXUFK�<RXWK�)DLWK�)RUPDWLRQ�3URJUDPV��
7KH�&ROOHJH�&KXUFK�RIIHUV�ERWK�D�WUDGLWLRQDO�UHOLJLRXV�
HGXFDWLRQ��5(��SURJUDP�DQG�D�&DWHFKHVLV�RI�WKH�*RRG�
6KHSKHUG��&*6��SURJUDP��7KH�5(�SURJUDP�LV�DYDLOD�
EOH�IRU�FKLOGUHQ�VHFRQG�WKURXJK�HLJKWK�JUDGH��7KH�
&*6�SURJUDP�LV�RIIHUHG�IRU�FKLOGUHQ�IURP�SUHVFKRRO�
WKURXJK�VL[WK�JUDGH��<RX�PD\�EH�SXW�RQ�D�ZDLWLQJ�OLVW�
IRU�WKH�&*6�SURJUDP� 
���&ODVVHV�PHHW�DW������RQ�6XQGD\�PRUQLQJ�LQ�WKH�&RO�
OHJH�&KXUFK�DQG�LQ�'DYLV-6KDXJKQHVV\�+DOO��MXVW�ZHVW�
RI�WKH�3LXV�;,,�/LEUDU\��5(�FODVVHV�FRQFOXGH�DW��������
*&6�FODVVHV�JR�XQWLO�������ZLWK�FKLOGUHQ�EURXJKW�WR�
WKHLU�SDUHQWV�GXULQJ�WKH�������0DVV� 
����%RWK�SURJUDPV�DUH�EDVHG�RQ�,JQDWLDQ�6SLULWXDOLW\��
ZLWK�DQ�HPSKDVLV�RQ�*RG¶V�XQFRQGLWLRQDO�ORYH��DQG�
RQ�WKH�LPSRUWDQFH�RI�VHUYLFH��7KH�SURJUDPV�XVH�WKH�
([DPHQ�WR�UHIOHFW�RQ�HDFK�GD\¶V�RSSRUWXQLW\�WR�EH�
&KULVW-OLNH�LQ�GDLO\�DFWLYLWLHV�� 
����5(�FODVVHV�DUH�RUJDQL]HG�E\�JUDGH�OHYHO�DQG�RSHU�
DWH�LQ�D�PRUH�WUDGLWLRQDO�FODVVURRP�VHWWLQJ��&*6�FODV�
VHV�DUH�0RQWHVVRUL-EDVHG��ZLWK�PXOWL-DJHG�JURXSLQJV��
DQG�WKH\�HQFRXUDJH�FKLOGUHQ�WR�JURZ�LQ�WKHLU�IDLWK�OLIH�
WKURXJK�LQGLYLGXDO�H[SHULHQFH��&KLOGUHQ�LQ�ERWK�SUR�
JUDPV�UHFHLYH�VDFUDPHQWV�LQ�VHFRQG�DQG�HLJKWK�JUDGH� 
����)RU�PRUH�LQIRUPDWLRQ�DERXW�WKHVH�SURJUDPV�FRQWDFW�
-XOLH�.LOLDQ�DW�MXOLH�NLOLDQ�#JPDLO�FRP�RU�7HUU\�
(GHOPDQQ�DW�WHUU\#VI[VWO�RUJ� 

),$7�:RPHQȃV�*URXS 
���3OHDVH�MRLQ�XV�DW�.HQULFN-*OHQQRQ�6HPLQDU\�IRU�WKH�
XSFRPLQJ�)LDW�:RPHQ
V�*URXS�VHVVLRQ�RQ�7KXUVGD\��
-XQH�����2XU�VSHDNHU�ZLOO�EH�'U��(G�+RJDQ��$FDGHP�
LF�'HDQ�	�$VVRFLDWH�3URIHVVRU�RI�6\VWHPDWLF�7KHROR�
J\��+LV�WRSLF�LV��7KH�$VFHQVLRQ��7KLQNLQJ�DERXW�
&KDQJH��DQG�$OO�7KLQJV�1HZ��� 
 
6FKHGXOH 
 

�����D�P��-�'RRUV�2SHQ 
�����D�P��-�5RVDU\ LQ�WKH�&KDSHO�RI�6W��-RVHSK 
�����-������D�P��-�7DON�E\�'U��+RJDQ 
�����-������D�P��-�)HOORZVKLS�LQ�WKH�)LUHVLGH�/RXQJH 
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/LQGD�%DOGZLQ� 
-DQLFH�%DVKIRUG 
%DUEDUD�%HFNHPH\HU 
-RH�'XEXTXH 
:D\QH�(XOWJHQ 
'HERUDK�+DUODQ 
-HQQLIHU�-DVZDO 
/HQRUH�0ROOR\ 
(GZLQ�$\DOD�3DGLOOD 
3DXOLQH�3ULFH 

'RURWK\�4XLQQ 
.HLWK�	�7HUUL�5HDVRQ 
.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

35$<�)25�7+(�6,&. 

&DWKROLF�5DGLR 
����(YHU\RQH�ORRNV�IRUZDUG�WR�VXPPHU�DQG�WKH�FKDQJH�
RI�SDFH�LW�XVKHUV�LQ�  0DNH�FHUWDLQ�\RXU�UHOD[HG�
VFKHGXOH�LQFOXGHV�WLPH�WR�HQULFK�\RXU�IDLWK�MRXUQH\��
7XQH�LQWR�&DWKROLF�UDGLR��$0������	������
)0�  3URJUDPPLQJ�LQFOXGHV�WKH�GDLO\�0DVV��WKH�5R�
VDU\��WKH�'LYLQH�0HUF\�&KDSOHW��ORFDO�SURJUDPV�DQG�
PXFK�PRUH�   <RX�FDQ�OLVWHQ�RQ�WKH�UDGLR��RQ�WKH�&RY�
HQDQW�1HWZRUN�DSS�RQ�\RXU�PRELOH�GHYLFH�RU�DQ\WLPH�
DW�2XU&DWKROLF5DGLR�RUJ� � 

6W��/RXLV�&DWKROLF�5HVLGHQW�3K\VLFLDQV�
DQG�0HGLFDO�6WXGHQWV 
�� 
�,QWHUHVWHG�LQ�MRLQLQJ�D� 
FRPPXQLW\�RI�&DWKROLF� 
UHVLGHQW�SK\VLFLDQV�DQG� 
PHGLFDO�VWXGHQWV"�6FDQ�
WKH�45�&RGH�WR�VLJQ-XS 

3UR-/LIH�0DVV 
����5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW�����DP��IROORZHG�E\�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��-XQH���WK� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
 
³,Q�PRGHUQ�WLPHV��FKLOGUHQ�LQ�WKHLU�PRWKHUV¶�
ZRPEV�DQG�WKRVH�DSSURDFKLQJ�WKH�HQG�RI�WKHLU�
OLYHV�DUH�FHUWDLQO\�DPRQJ�WKH�µOHDVW�RI�WKHVH¶�LQ�RXU�
ZRUOG¶V�HVWLPDWLRQ��3UDFWLFHV�VXFK�DV�DERUWLRQ�DQG�
DVVLVWHG�VXLFLGH�WUDJLFDOO\�UHMHFW�WKH�WUXWK�WKDW�KX�
PDQ�OLIH�LV�DOZD\V�WR�EH�FKHULVKHG�DQG�GHIHQGHG�
ZLWK�ORYLQJ�FRQFHUQ��«�7KURXJK�WKH�LQWHUFHVVLRQ�
RI�2XU�/DG\�RI�*XDGDOXSH��PD\�2XU�/RUG�JUDQW�
XV�WKH�JUDFH�WR�WUXO\�DQG�FRXUDJHRXVO\�OLYH�KLV�*RV�
SHO�RI�OLIH�´ 
 
86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV��³/LYH�WKH�

*RVSHO�RI�/LIH´ 
1$%5(��������&&'��8VHG�ZLWK�SHUPLVVLRQ� � 

'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
-XQH����������WKURXJK�-XQH��������� 

 
6XQGD\� 3UY�����-����3V����-���5RP����-��� 
 -Q������-�� 
0RQGD\�� ��.JV�����-����3V����-�E���E-��� 
 0W�����-���� 
7XHVGD\� ��.JV������-����3V�����-�E���������� 
 0W�����-�� 
:HGQHVGD\� ��.JV�������-����3V������-�������� 
 0W����-�����-�� 
7KXUVGD\� 6LU�����-����3V�����-���0W����-�� 
)ULGD\� ��.JV�����-����-��������3V�������-���� 
 ��-���� 0W�����-�� 
6DWXUGD\� ��&KU������-����3V�����-�����-���� 
 0W�����-�� 
6XQGD\� *Q������-����3V������-���&RU������-����

/N�����E-�� 



 -ඎඇൾ��������� 

�� 

7ඁൾ�0ඈඌඍ�+ඈඅඒ�7උංඇංඍඒ 

 

� 
 

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU�� 
ODSWRS��RU�WDEOHW���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�21/,1(�
*,9,1*�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXF�
WLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�
FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�
\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQ�
IRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH ��������� 

&DUGLQDO�*OHQQRQ ������ 

&DWKROLF�&RPPXQLFDWLRQV ����� 

&DWKROLF�+RPH�0LVVLRQV�$SSHDO ����� 

&RQILUPDWLRQ �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

3HWHU¶V�3HQFH�&ROOHFWLRQ ����� 

5HWLUHPHQW�)XQG�IRU�5HOLJLRXV ���� 

2QOLQH�*LYLQJ ��������� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
-XQH���WK��:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHV�
VLRQV�LQ�WKH�FKXUFK�DW�����SP��HQWHU�WKURXJK�WKH�ZHVW�
GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%R�
ODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��
WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU���)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
 
³%XW�ZKHQ�KH�FRPHV��WKH�6SLULW�RI�WUXWK��KH�ZLOO�
JXLGH�\RX�WR�DOO�WUXWK���´���-ਏਈ������� 
 
,W�KDV�EHHQ�VDLG�WKDW�WKH�EHVW�JLIW�ZH�FDQ�JLYH�
VRPHRQH�LV�WR�WHDFK�WKHP�KRZ�WR�SUD\���,I�\RX�
GRQ¶W�WDON�DQG�PRUH�LPSRUWDQWO\��OLVWHQ��WR�*RG�
HYHU\�GD\��KRZ�HOVH�ZLOO�\RX�NQRZ�ZKDW�+H�LV�FDOO�
LQJ�\RX�WR�GR"��-XVW�DV�\RX�WDON�WR�IDPLO\�DQG�
IULHQGV�HYHU\�GD\��JHW�LQ�WKH�KDELW�RI�WDONLQJ�ZLWK�
*RG�HYHU\�GD\���'HYHORS�D�GDLO\�SUD\HU�URXWLQH��
.HHS�\RXU�SUD\HUV�VLPSOH�DQG�VLQFHUH���7KLV�LV�EHVW�
GRQH�LQ�VLOHQFH��ZKHQ�\RX�FDQ�KHDU�+LV�UHVSRQVH�� 

0HQ�RI�WKH�&DWKHGUDO 
���$GRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW 

����0HQ�RI�WKH�&DWKHGUDO�LQYLWH�DOO�PHQ�DQG�ZRPHQ�
RI�WKH�SDULVKLRQHUV�DQG�DOO�YLVLWRUV�WR�MRLQ�LQ�WKH�$GR�
UDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW�RQ�-XQH���WK�LQ�WKH�
&DWKHGUDO���$GRUDWLRQ�ZLOO�EHJLQ�VKDUSO\�DW���30��� 
�0RQVLJQRU�%UHLHU�ZLOO�EH�DZD\�RQ�D�PXFK-GHVHUYHG�
KROLGD\�DQG�ZH�ZLOO�EH�EOHVVHG�WR�KDYH�)U��-RVHSK�
-LDQJ��WKH�IRXQGHU�RI�WKH�0HQ�RI�WKH�&DWKHGUDO��ZLWK�
XV�WR�RIILFLDWH�RXU�HYHQLQJ�RI�$GRUDWLRQ� 
����)RU�WKRVH�ZKR�KDYH�VKDUHG�WKLV�DPD]LQJ�HYHQLQJ��
SOHDVH�LQYLWH�\RXU�IULHQGV�DQG�IDPLO\���)RU�WKRVH�RI�
\RX�ZKR�KDYH�KHVLWDWHG�DV�\RX�PD\�QRW�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�RU�\RX�GR�QRW�NQRZ�RWKHUV�LQ�WKH�
SDULVK��WKLV�LV�\RXU�LQYLWDWLRQ�WR�HQJDJH�ZLWK�RXU�/RUG�
DQG�\RXU�IHOORZ�&DWKROLFV� 
����2XU�QXPEHUV�DUH�JURZLQJ�DQG�WKHUH�LV�SOHQW\�RI�
URRP�LQ�WKH�&DWKHGUDO��VR�OHW¶V�ILOO�DOO�WKH�NQHHOHUV�WR�
WKDQN�+LP�JLYLQJ�XV�HWHUQDO�OLIH�DV�ZHOO�DV�DOO�RI�RXU�
SHUVRQDO�FDXVHV��� 
����$IWHU�$GRUDWLRQ��DOO�PHQ�DUH�LQYLWHG�WR�PRYH�WR�%R�
ODQG�+DOO�IRU�GLQQHU�DQG�IHOORZVKLS���������������������������������������� 

�����3OHDVH�5693�WR�0LFKDHO�:HLVEURG�DW�
�������������RU�PLFKDHO�ZHLVEURG#UFIVWO�RUJ�E\�
0RQGD\��-XQH���WK���7KH�VXJJHVWHG�RIIHULQJ�IRU�WKH�
HYHQLQJ�LV������SHU�DWWHQGHH�SD\DEOH�DW�WKH�GLQQHU� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODSWRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHEVLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\���� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�WKH�UHFWRU\�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋංർൺඅ�0ංඇංඌඍൾඋඌ�)ඈඋ�-ඎඇൾ���-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV�
$W�$Q\�0DVV�7KLV�

:HHNHQG 

6DQG\�'XEXTXH 
0LWFK�6PLWK 
 

 'RXJ�:HEHU %RE�6XWWHU 
-HUU\�3DVWRUH 
0DWW�&ROYLQ 
&KULV�1HZJHQW 

�����DP  %ULDQ�5DJHQ 
:LOOLH�6WHYHQV 

5DJHQ��*UHJRU\��DQG�
6WHYHQV 

'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 

'DYH�0H\HU 
)UDQN�6Q\GHU 

������DP  3KRHEH�'HO�
&DVWLOOR 
3DWULFLD�5LFH 

 7%' %DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 %DUE�0XUUD\ 
0DUN�%XUPHVWHU 

 7%' :LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  -RKQ�6WLWK 
0DU\�$QQ�&KHQJ 

 7%' :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


