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6XQ���-XQH����–�7KH�0RVW�+RO\�%RG\�	�%ORRG�RI���������
           �&KULVW 

 �������D�P��-��)DWKHUV�:KR�3DVVHG�$ZD\� 
 ������D�P��-��$QWKRQ\�*DPPD 
 ������S�P��-��$UFKELVKRS¶V�LQWHQWLRQV 
 �������S�P��-��)RU�WKH�3DULVK�)DPLO\� 

0RQ���-XQH����–�:HHNGD\ 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��'HDQLH�5HLV 
 ������S�P��-��%HUQDUG�*QDGH 
7XHV���-XQH����-�6W��$OR\VLXV�*RQ]DJD 

�� �������D�P��-��)RU�9RFDWLRQV 
 �������D�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 
 ������S�P��-��6KDZQ�0DULH�:DQLD 

:HG���-XQH����–�6W��3DXOLQXV�RI�1ROD 

�� �������D�P��-��0VJU��*��0LNHVFK 
 �������D�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 
 ������S�P��-��-HDQHWWH�:DSSHOKRUVW 

7KXU���-XQH����–�7KH�1DWLYLW\�RI�6W��-RKQ�WKH�%DSWLVW 

�� �������D�P��-��$QQH�'XYDOO 
 �������D�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 
 ������S�P��-��5REHUW�+HQWVFKHOO

)UL���-XQH����–�7KH�0RVW�6DFUHG�+HDUW�RI�-HVXV 

�� �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��3HQQ\�%UHQQHOO 
 ������S�P��-��1RUPD�-XQH�/HRQ 

6DW���-XQH����–�7KH�,PPDFXODWH�+HDUW�RI�WKH�� 

�������������������������%OHVVHG�9LUJLQ�0DU\ 

 �������S�P��-��(XJHQH��6SLNH��%ULJJV 
 �������S�P��-��9LFNL�	�-HUU\�6FRWW 

6XQ���-XQH����–�7KLUWHHQWK�6XQGD\�LQ�2UGLQDU\���������
       ����������7LPH 

 �������D�P��-��0DULH�0RVKHU� 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\� 
 ������S�P��-��:LOOLDP�/HH�+RZDUG 
 �������S�P��-��1LFN�7KHLVV� 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 
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$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇ 
'HDFRQ�-RKQ�&XUWLQ 
'HDFRQ�'HDQ�0DQGLV 
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$QGUHZ�.UHLJK 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 
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0V��6XVLH�,URQV 
������������ 
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0V��&KULVV\�&KDSR 

������������ 

 

'HDU�3DULVKLRQHUV� 
� 
,�DP�GHOLJKWHG�WR�VKDUH�WKH�H[FHOOHQW�
QHZV�WKDW�RXU�QHZ�'LUHFWRU�RI�6DFUHG�
0XVLF��$QGUHZ�.UHLJK��ZLOO�EHJLQ�KLV�
WLPH�ZLWK�XV�WKLV�FRPLQJ�0RQGD\�� 
-XQH���WK��$QGUHZ�LV�D�QDWLYH�RI�
0DGLVRQ��:LVFRQVLQ��+H�LV�OHDYLQJ�KLV�
SRVLWLRQ�DV�WKH�'LUHFWRU�RI�0XVLF�IRU�WKH�
5RPDQ�&DWKROLF�'LRFHVH�RI�0DGLVRQ�
ZKHUH�KH�VHUYHG�DV�RUJDQLVW�DQG�
'LUHFWRU�RI�WKH�'LRFHVDQ�&KRLU�DQG�
'LRFHVDQ�6FKROD�&DQWRUXP��$QGUHZ�
DOVR�VHUYHG�DV�'LUHFWRU�RI�/LWXUJ\�DQG�
6DFUHG�0XVLF�IRU�6DLQW�%HUQDUG�DQG�
,PPDFXODWH�+HDUW�RI�0DU\�&DWKROLF�
&KXUFKHV�LQ�0DGLVRQ�  
 
$QGUHZ�KROGV�KLV�PDVWHU
V�GHJUHH�LQ�RUJDQ�SHUIRUPDQFH�IURP�WKH�
8QLYHUVLW\�RI�,RZD�ZKHUH�KH�VWXGLHG�XQGHU�WKH�LQVWUXFWLRQ�RI�'U��*UHJRU\�
+DQG��+H�KROGV�D�%DFKHORU�RI�0XVLF�LQ�0XVLF�%XVLQHVV�DQG�3LDQR�
3HUIRUPDQFH�IURP�WKH�8QLYHUVLW\�RI�:LVFRQVLQ�2VKNRVK��ZKHUH�KH�
VWXGLHG�ZLWK�'U��(OL�.DOPDQ��3ULRU�WR�KLV�PDVWHU
V�VWXGLHV��$QGUHZ�VHUYHG�
DV�DVVLVWDQW�RUJDQLVW�ZLWK�'U��(]HTXLHO�0HQHQGH]�DW�WKH�&DWKHGUDO�RI�6DLQW�
-RVHSK�LQ�+DUWIRUG��&RQQHFWLFXW� 
 
,Q�DGGLWLRQ�WR�KLV�ZRUN�LQ�VDFUHG�PXVLF�DQG�SHUIRUPLQJ�VFKHGXOH��$QGUHZ�
KDV�RYHUVHHQ�PXOWLSOH�RUJDQ�SURMHFWV�DQG�LQVWDOODWLRQV��LQFOXGLQJ�WKH�
UHQRYDWLRQ�RI�WKH�RUJDQ�DW�KLV�KRPH�SDULVK�,PPDFXODWH�+HDUW�RI�0DU\�
3DULVK�LQ�0RQRQD��:LVFRQVLQ��WKH�UH-YRLFLQJ��UHVWRUDWLRQ��DQG�LQVWDOODWLRQ�
RI�D���-UDQN�:LFNV�RUJDQ�DW�6DLQW�0DWWKHZ�&DWKROLF�&KXUFK�LQ�&HGDU�
5DSLGV��,RZD�  
 
<RX�ZLOO�VHH�$QGUHZ�DURXQG�WKH�SDULVK�EHJLQQLQJ�RQ�0RQGD\�DQG�ZLOO�
KHDU�KLP�SOD\�DW�WKH�0DVVHV�WKLV�FRPLQJ�ZHHNHQG��3OHDVH�MRLQ�PH�LQ�
H[WHQGLQJ�WR�KLP�WKH�ZDUPHVW�RI�ZHOFRPHV� 
 
/DVWO\��D�KXJH�ZRUG�RI�WKDQNV�WR�%HQ�%ODVLQJDPH��ZKR��IRU�WKH�SDVW����
PRQWKV��WRRN�RQ�WKH�UROH�RI�RXU�,QWHULP�'LUHFWRU�RI�6DFUHG�0XVLF��1RW�
RQO\�GLG�KH�SOD\�IRU�PDQ\�RI�WKH�0DVVHV�DQG�OLWXUJLHV��EXW�KH�SODQQHG��
SUDFWLFHG�ZLWK�WKH�FKRLU��VFKHGXOHG�VRORLVWV��DQG�SUHSDUHG�WKH�ZHHNO\�
ZRUVKLS�DLGV��%HQ�KDV�SXW�KLV�KHDUW�DQG�VRXO�LQWR�WKLV�ZRUN�DQG�,�DP�VR�
JUDWHIXO�WR�KLP� 
 

0RQVLJQRU�+HQU\�%UHLHU 
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$V�&DWKROLFV��ZH�VKRZ�RXU�FRQFHUQ� 
ZLWK�HYHU\�LVVXH�ZKHUH�OLIH�DQG�GLJQLW\� 
DUH�XQGHUPLQHG 
 

&DWKROLF�6RFLDO�7HDFKLQJ�VKRZV�XV�KRZ�WR�PDNH�ERWK�
WKH�GLVWLQFWLRQV�DQG�WKH�FRQQHFWLRQV�WKDW�DUH�QHHGHG 
 
'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
 
7KLV�ZHHN�ZH�FHOHEUDWH�DQ�XQXVXDO�IHDVW�GD\��WKH�QDWLYLW\�RI�6W��-RKQ�WKH�%DSWLVW� 
 
7KHUH�DUH�RQO\�WKUHH�ELUWKGD\V�FHOHEUDWHG�LQ�WKH�OLWXUJLFDO�FDOHQGDU�����7KH�ELUWKGD\�RI�-HVXV�RQ�'HF������ 
���7KH�ELUWKGD\�RI�0DU\�RQ�6HSW��������7KH�ELUWKGD\�RI�6W��-RKQ�WKH�%DSWLVW�RQ�-XQH���� 
7KH�VLPSOHVW�H[SODQDWLRQ�RI�ZK\�ZH�FHOHEUDWH�WKHVH�WKUHH��DQG�QR�RWKHUV��LV�WKDW�WKHLU�ELUWKV�ZHUH�GLIIHUHQW�IURP�
HYHU\RQH�HOVH¶V��-HVXV��EHFDXVH�+H�ZDV�*RG�LQ�WKH�IOHVK��0DU\��EHFDXVH�VKH�ZDV�LPPDFXODWHO\�FRQFHLYHG��DQG�
6W��-RKQ�WKH�%DSWLVW�EHFDXVH�KH�ZDV�VDQFWLILHG�E\�WKH�+RO\�6SLULW�—�DV�WKH�*RVSHO�RI�/XNH�VD\V�—�ZKLOH�KH�
ZDV�VWLOO�LQ�KLV�PRWKHU¶V�ZRPE� 
 
7KH�UHDGLQJV�IRU�WKH�IHDVW�GD\�FDUHIXOO\�DQG�UHSHDWHGO\�KLJKOLJKW�WKLV�WKHPH�RI�³EHLQJ�FDOOHG�DQG�SUHSDUHG�E\�
*RG�ZKLOH�VWLOO�LQ�WKH�ZRPE�´�7KH�ILUVW�UHDGLQJ�IURP�WKH�YLJLO�QRWHV��³EHIRUH�\RX�ZHUH�ERUQ�,�GHGLFDWHG�
\RX´��-HUHPLDK�������WKH�ILUVW�UHDGLQJ�IRU�WKH�IHDVW�GD\�QRWHV��³IURP�P\�PRWKHU¶V�ZRPE�+H�JDYH�PH�P\�
QDPH´��,VDLDK���������7KH�3VDOP�UHIUDLQ�IRU�WKH�YLJLO�VWDWHV��³6LQFH�P\�PRWKHU¶V�ZRPE��\RX�KDYH�EHHQ�P\�
VWUHQJWK´��3VDOP��������WKH�3VDOP�IRU�WKH�IHDVW�GD\�VWDWHV��³\RX�NQLW�PH�LQ�P\�PRWKHU¶V�ZRPE´��3VDOP�
���������7KH�*RVSHO�IRU�WKH�YLJLO�VWDWHV��³+H�>-RKQ@�ZLOO�EH�ILOOHG�ZLWK�WKH�+RO\�6SLULW�HYHQ�IURP�KLV�PRWKHU¶V�
ZRPE´��/XNH��������)LQDOO\��WKH�*RVSHO�IRU�WKH�IHDVW�GD\�WDONV�DERXW�WKH�UHPDUNDEOH�FLUFXPVWDQFHV�
VXUURXQGLQJ�-RKQ¶V�ELUWK� 
 
,W�VHHPV�ILWWLQJ�WR�UHIOHFW�RQ�WKLV�IHDVW�GD\�DQG�WKHPH�DV�ZH�SUHSDUH�IRU�D�PRPHQWRXV�6XSUHPH�&RXUW�GHFLVLRQ�
UHJDUGLQJ�OLIH�LQ�WKH�ZRPE��,I�5RH�Y��:DGH�LV�RYHUWXUQHG��KRZ�VKRXOG�ZH�UHDFW" 
 
:HOO��ILUVW��,�WKLQN�ZH�FDQ�DQG�VKRXOG�UHMRLFH�—�D�KDUPIXO�OHJDO�SUHFHGHQW�ZLOO�KDYH�IDOOHQ��2XU�QDWLRQ¶V�
KLVWRU\�KDV�WDXJKW�XV�WKDW�QR�JURXS�RI�KXPDQ�EHLQJV�VKRXOG�EH�FODVVLILHG�LQ�ODZ�DV�QRQ-SHUVRQV��:KHQ�WKH\�DUH��
WKHUH�DUH�WHUULEOH�FRQVHTXHQFHV�IRU�LQGLYLGXDOV�DQG�IRU�VRFLHW\��DQG�WKDW�KDV�FHUWDLQO\�EHHQ�WUXH�RI�DERUWLRQ� 
 
6HFRQG��WKRXJK��,�WKLQN�ZH�ZLOO�QHHG�WR�UHDFW�ZLWK�GHWHUPLQDWLRQ� 
 
:H�ZLOO�QHHG�WR�EH�PRUH�GHWHUPLQHG�WKDQ�HYHU�WR�ZDON�ZLWK�PRPV�LQ�QHHG��$Q\RQH�ZKR�IHHOV�RYHUZKHOPHG�E\�
SUHJQDQF\�VKRXOG�KDYH�SODFHV�WR�WXUQ�IRU�SUDFWLFDO�KHOS��:H�QHHG�WR�EH�FRPPLWWHG�WR�SURYLGLQJ�WKDW�KHOS� 
 
:H�ZLOO�QHHG�WR�EH�PRUH�GHWHUPLQHG�WKDQ�HYHU�WR�VHFXUH�OHJLVODWLRQ�FRQFHUQLQJ�DERUWLRQ�DQG�DOWHUQDWLYHV�WR�
DERUWLRQ�RQ�WKH�VWDWH�OHYHO��7KDQNIXOO\��WKLV�WZRIROG�DSSURDFK�KDV�EHHQ�D�KDOOPDUN�RI�0LVVRXUL¶V�OHJLVODWLRQ� 
 
��������������������������������������������������������������������������������������������������������������������������&RQWLQXHG�RQ�QH[W�SDJH��� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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)LQDOO\��ZH�ZLOO�DOVR�QHHG�WR�EH�PRUH�GHWHUPLQHG�WKDQ�HYHU�WR�VKRZ�WKH�FRQQHFWLRQV�EHWZHHQ�DOO�WKH�LVVXHV�WKDW�
WRXFK�RQ�KXPDQ�OLIH�DQG�GLJQLW\�LQ�&DWKROLF�6RFLDO�7HDFKLQJ��7KH�ILUVW�DQG�PRVW�LPSRUWDQW�RI�WKHVH�LV�WKH�GLUHFW 
GHVWUXFWLRQ�RI�LQQRFHQW�OLIH�LQ�WKH�ZRPE��DQG�ZH�FDQQRW�FODLP�WR�VWDQG�IRU�&DWKROLF�6RFLDO�7HDFKLQJ�LI�ZH�
LJQRUH�WKLV�LVVXH��%XW�RXU�FDVH�IRU�GHIHQGLQJ�OLIH�LV�PRUH�FUHGLEOH�—�SHRSOH�KHDU�XV�EHWWHU�—�ZKHQ�ZH�PDNH�LW�
FOHDU�WKDW�ZH¶UH�FRQFHUQHG�ZLWK�HYHU\�LVVXH�ZKHUH�OLIH�DQG�GLJQLW\�DUH�XQGHUPLQHG��&DWKROLF�6RFLDO�7HDFKLQJ�
VKRZV�XV�KRZ�WR�PDNH�ERWK�WKH�GLVWLQFWLRQV�DQG�WKH�FRQQHFWLRQV�WKDW�DUH�QHHGHG� 
 
,I�5RH�Y��:DGH�LV�RYHUWXUQHG��ZH�ZLOO�KDYH�DQ�KLVWRULF�RSSRUWXQLW\�WR�UHVKDSH�SROLWLFDO�GLVFRXUVH��7KDW�ZRQ¶W�
EH�HDV\��%XW�&DWKROLF�6RFLDO�7HDFKLQJ�JLYHV�XV�WKH�WRROV�WR�GR�LW��,�KRSH�ZH�FDQ�VHL]H�WKH�PRPHQW� 
 
 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-XQH���WK—-XQH���WK�DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���LW�O\���HM2;U�����������������������������������������������������������������������������������������������������������������������������
 

 
 
 
 

 

 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ� 

 



ඈൿ�6ൺංඇඍ�/ඈඎංඌ 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ 

3DJH��� 

 



 -ඎඇൾ��������� 

�� 

7ඁൾ�0ඈඌඍ�+ඈඅඒ�%ඈൽඒ�ൺඇൽ�%අඈඈൽ�ඈൿ�&ඁඋංඌඍ 

 

7KH�*LIW�7KDW�+DV�1R�6HDVRQ 
���2YHU�WKH�\HDUV��LW�KDV�EHHQ�JLIWV�OHIW�WR�WKH�&DWKHGUDO�
%DVLOLFD�LQ�ZLOOV��%HTXHVWV��DQG�PHPRULDOV�WKDW�KDYH�
ODUJHO\�HQDEOHG�XV�WR�FRQWLQXH�WR�RSHUDWH�DV�D�SODFH�RI�
ZRUVKLS���$V�ZH�DSSURDFK�\HDU�HQG�DQG�FRQVLGHU�WKH�
XSFRPLQJ�WD[�VHDVRQ��SOHDVH�UHPHPEHU�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK�LQ�\RXU�ZLOO�RU�FKDULWDEOH�JLYLQJ�SODQV� 

'LG�<RX�.QRZ" 
 
*RRG�6KHSKHUG�
&KLOGUHQ�	�
)DPLO\�6HUYLFHV�
LV�D�RQH�RI��&DWKROLF�&KDULWLHV�HLJKW�DJHQFLHV��
*RRG�6KHSKHUG�FRQQHFWV�FKLOGUHQ�ZLWK�IDPLOLHV�
DQG�NHHSV�IDPLOLHV�FRQQHFWHG�WKURXJK�TXDOLW\��
FDUH�IRFXVHG�SURJUDPV��LQFOXGLQJ�D�PDWHUQLW\�
VKHOWHU��SUHJQDQF\�DQG�SDUHQWLQJ�VXSSRUW��IRVWHU�
FDUH��DQG�DGRSWLRQ�� 
����,Q�������*RRG�6KHSKHUG�VHUYHG�PRUH�WKDQ�
������PRWKHU��EDELHV��\RXWK�DQG�IDPLOLHV�LQ�6W��
/RXLV�DQG�WKH�VXUURXQGLQJ�UHJLRQ� 
����)RU�PRUH�LQIRUPDWLRQ�RU�WR�JHW�LQYROYHG��SOHDVH�
FRQWDFW�\RXU�3DULVK�$PEDVVDGRU�V��/LQGD�3DOO�
PDQQ�DW OORSH]��#KRWPDLO�FRP�DQG�0LFKDHO�3DMRU� 

���-RLQ�WKH�ZRUOGZLGH�PLVVLRQ�RI�-HVXV���2Q�6XQGD\��
-XO\��UG�ZH�DUH�LQYLWHG�WR�WDNH�SDUW�LQ�RXU�&KXUFK¶V�
ZRUOGZLGH�PLVVLRQ�E\�VSHFLDO�³SUD\HU�DQG�VDFULILFH´�
WKURXJK�WKH�3URSDJDWLRQ�RI�)DLWK�$SSHDO� 
���&DWKROLFV�KDYH�H[WHQGHG�WKHLU�ORYH�DQG�JHQHURVLW\�
WR�WKH�PLVVLRQV�RI�WKH�ZRUOG�WKURXJK�WKH�3URSDJDWLRQ�
RI�)DLWK��WKH�&KXUFK¶V�FHQWUDO�VRXUFH�RI�PLVVLRQ�VXS�
SRUW� 
���7KLV�\HDU��WKH�PLVVLRQDU\�SULHVW�IURP�WKH�3KLOLS�
SLQHV��5HY��$QWKRQ\�%DXWLVWD�RI�WKH�5HOLJLRXV�,QVWL�
WXWH�RI�WKH�$ODJDG�QL�0DULD��'LVFLSOHV�RI�0DU\��ZLOO�
EH�VKDULQJ�KLV�PLVVLRQDU\�H[SHULHQFH�DPRQJ�WKH�
\RXQJ�SHRSOH�LQ�WKH�3KLOLSSLQHV���:H�ZRXOG�OLNH�WR�
LQYLWH�\RX�WR�WDNH�SDUW�LQ�KLV�PLVVLRQ�DSRVWRODWH�
WKURXJK�\RXU�SUD\HUV�DQG�GRQDWLRQV�DV�KH�UHDFKHV�RXW�
WR�VR�PDQ\�\RXWK�ZKR�DU�FRQIURQWHG�ZLWK�VHULRXV�
FKDOOHQJHV�RI�DGGLFWLRQ��PDWHULDOLVP��YLROHQFH��DQG�
DEXVH� 
���:KDW�DQ�RSSRUWXQLW\�\RX�ZLOO�KDYH�RQ�-XO\��UG�WR�
UHVSRQG�WR�RXU�EDSWLVPDO�FDOO�WR�WDNH�SDUW�LQ�RXU�
&KXUFK¶V�PLVVLRQDU\�FKDOOHQJH���DQG�WR�UHFHLYH�WKH�
IXOO�JUDFHV�RI�WKH�(XFKDULVW�RIIHUHG�IRU�XV�E\�WKLV�PLV�
VLRQDU\�SULHVW� 
���3OHDVH�EH�JHQHURXV�LQ�UHVSRQGLQJ�WR�RXU�/RUG¶V�
FDOO�WR�HDFK�RQH�RI�XV�WR�WDNH�SDUW�LQ�+LV�PLVVLRQ�WR�
DOO�SHRSOH� 

6DFUHG�+HDUW�0RQWK 
���-XQH�KDV�WUDGLWLRQDOO\�EHHQ�WKH�PRQWK�GHYRWHG�WR�D�
VSHFLDO�DWWHQWLRQ�WR�WKH�6DFUHG�+HDUW�RI�-HVXV��(YHU\�
&DWKHGUDO�KRXVHKROG�LV�HQFRXUDJHG�WR�GHYHORS�D�ID�
PLOLDO�GHYRWLRQ�WR�WKH�6DFUHG�+HDUW��7KLV�LV�D�VLJQLIL�
FDQW�HIIRUW�WR�LQVWLOO�LQ�HDFK�PHPEHU�RI�WKH�SDULVK�D�
QHZ�RU�GHHSHU�GHYRWLRQ�WR�WKH��ORYH�RI�WKH�6RQ�RI�
*RG��ZKR�KDV�HPEUDFHG�+LV�FURVV�IRU�RXU�VDOYDWLRQ�� 

���7KH�6ROHPQLW\�RI�&RUSXV�&KULVWL�LV�FHOHEUDWHG�RQ�
WKH�ILUVW�6XQGD\�DIWHU�WKH�6ROHPQLW\�RI�WKH�0RVW�+RO\�
7ULQLW\��7KLV�IHDVW�EHJDQ�ZLWK�6W��-XOLDQD��D�\RXQJ�
%HOJLDQ�QXQ�LQ�WKH�WKLUWHHQWK�FHQWXU\��ZKR�UHFHLYHG�LQ�
SUD\HU�DQ�LQVSLUDWLRQ�IRU�D�IHDVW�WKDW�ZRXOG�FHOHEUDWH�
DQG�SURPRWH�WKH�JLIW�RI�WKH�5HDO�3UHVHQFH�RI�&KULVW�LQ�
WKH�+RO\�(XFKDULVW��7KLV�IHDVW�ZRXOG�HYHQWXDOO\�
VSUHDG�WKURXJKRXW�WKH�SURYLQFH��FRQWLQHQW��DQG�ZRUOG��
&RUSXV�&KULVWL�DQG�LWV�DFFRPSDQ\LQJ�SURFHVVLRQ�ZLWK�
WKH�%OHVVHG�6DFUDPHQW��FHOHEUDWLQJ�WKH�VDFUDPHQW�DQG�
VLJQLI\LQJ�*RG¶V�SUHVHQFH�LQ�RXU�ZRUOG�DQG�LQ�RXU�
OLYHV�DQG�UHPLQGLQJ�XV�RI�RXU�FRPPRQ�SLOJULPDJH�WR�
+HDYHQ��LV�D�SUD\HUIXO�DQG�HGLI\LQJ�DFW�RI�WKH�HQWLUH�
&KXUFK��$V�D�JHQHUDO�UXOH��GHYRWLRQV�DUH�QRW�PHQ�
WLRQHG�LQ�WKH�&RGH�RI�&DQRQ�/DZ��+RZHYHU��EHFDXVH�
RI�WKH�LPSRUWDQFH�RI�WKLV�GHYRWLRQ�LQ�WKH�OLIH�RI�WKH�
&KXUFK��FDQRQ�����PHQWLRQV�LW��³:KHQ�LW�FDQ�EH�GRQH�
LQ�WKH�MXGJPHQW�RI�WKH�GLRFHVDQ�ELVKRS��DV�D�SXEOLF�
ZLWQHVV�RI�WKH�YHQHUDWLRQ�WRZDUG�WKH�0RVW�+RO\�(X�
FKDULVW��D�SURFHVVLRQ�LV�WR�EH�FRQGXFWHG�WKURXJK�WKH�
SXEOLF�VWUHHWV��HVSHFLDOO\�RQ�WKH�VROHPQLW\�RI�WKH�
%RG\�DQG�%ORRG�RI�&KULVW�´�2Q�WKLV�IHDVW�ZH�FDQ�H[�
SUHVV�RXU�JUDWLWXGH�IRU�WKH�RSSRUWXQLW\�WR�UHFHLYH�RXU�
/RUG�HYHU\�6XQGD\�LQ�WKH�(XFKDULVW��WR�DGRUH�+LP�LQ�
SUD\HU��DQG�WR�VKRZ�+LP�WR�WKH�UHVW�RI�WKH�ZRUOG�LQ�
WKH�VWUHHWV�RI�RXU�DUFKGLRFHVH� 
���9LVLW�DUFKVWO�RUJ�G\QDPLF�IRU�PRUH�LQIR� 
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/LQGD�%DOGZLQ� 
-DQLFH�%DVKIRUG 
%DUEDUD�%HFNHPH\HU 
-RH�'XEXTXH 
:D\QH�(XOWJHQ 
'HERUDK�+DUODQ 
-HQQLIHU�-DVZDO 
/HQRUH�0ROOR\ 
(GZLQ�$\DOD�3DGLOOD 
3DXOLQH�3ULFH 

'RURWK\�4XLQQ 
.HLWK�	�7HUUL�5HDVRQ 
.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

35$<�)25�7+(�6,&. 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
 
³7KURXJK�RXU�SUD\HUV�DQG�WKURXJK�WKH�LQWHUFHV�
VLRQ�RI�6W��-RVHSK��SDWURQ�RI�IDWKHUV��PD\�IDWKHUV�
FRPH�WR�NQRZ�WKH�LUUHSODFHDEOH�UROH�WKH\�KROG�LQ�
WKH�OLYHV�RI�WKHLU�FKLOGUHQ��DQG�WKH�UHVSRQVLELOLW\�
WKH\�VKDUH�LQ�ZHOFRPLQJ�*RG¶V�JLIW�RI�QHZ�OLIH�´ 
 
0RVW�5HYHUHQG�6KHOWRQ�-��)DEUH��%LVKRS�RI�+RXPD-

7KLERGDX[� 
³)DWKHUV¶�,UUHSODFHDEOH�5ROH�LQ�:HOFRPLQJ�/LIH´ � 

'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
-XQH����������WKURXJK�-XQH��������� 

 

6XQGD\� *Q������-����3V������-���&RU������-����
/N�����E-�� 

0RQGD\�� ��.JV�����-�����-��D��3V�����-�����-���� 
 0W����-��� 
7XHVGD\� ��.JV�����E-������-������-��D������ 
 3V�����-�����-���0W��������-�� 
:HGQHVGD\� ��.JV�����-��������-���3V�������-�������� 
 0W�����-�� 
7KXUVGD\� ,V�����-���3V������E-�����-���� 
 $FWV������-����/N�����-������ 
)ULGD\� (]������-����3V�����-���5RP����E-����

/N�����-� 
6DWXUGD\� /DP��������-������-����3V�����E-�����-

����/N�����-�� 
6XQGD\� ��.JV������E����-����3V�����-�������-����

*DO��������-����/N�����-�� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�EH�
KHOG�RQ�6XQGD\��-XO\��UG� 

+RXUV�IRU�)U��0DUFR 
����)U��0DUFR�RIIHUV�VSLULWXDO�GLVFXVVLRQ�DQG�FRQIHV�
VLRQ�7XHVGD\�WKURXJK�)ULGD\�IURP���DP—QRRQ�DQG�
�SP—�SP����<RX�ZLOO�ILQG�KLP�MXVW�RII�WKH�1DUWKH[�
RI�WKH�&DWKHGUDO���:DON-LQV�DUH�ZHOFRPH�DQG�QR� 
DSSRLQWPHQW�LV�QHFHVVDU\� 

0DWWKHZ����&RPH�$OLYH 
���2IWHQ�ZH�ILQG�RXUVHOYHV�DSSURDFKHG�RQ�WKH�VWUHHW�
ZLWK�UHTXHVWV�IRU�DVVLVWDQFH�IRU�IRRG�RU�D�EXV�SDVV� �,Q�
RUGHU�WR�OLYH�0DWWKHZ�����SDULVKLRQHUV�VKRXOG�FRQVLG�
HULQJ�FDUU\LQJ�IDVW�IRRG�JLIW�FDUGV�DQG�D�ERRN�RI�EXV�
WLFNHWV� �7KDW�ZD\��\RX�FDQ�SURYLGH�VXEVWDQWLYH�DVVLV�
WDQFH�ZKHQ�DVNHG��ZLWKRXW�UHVRUWLQJ�WR�FDVK� �$OVR��
HQFRXUDJH�WKRVH�VHHNLQJ�DVVLVWDQFH�WR�FDOO��-�-���
8QLWHG�:D\
V�DVVLVWDQFH�KRWOLQH��RU�WKH�&DWKHGUDO¶V�
69'3�+RW/LQH�DW����-���-������ 

)DWKHUȃV�'D\�%OHVVLQJ 
����*RG�LV�WKH�JLYHU�RI�DOO�OLIH�KXPDQ�DQG�GLYLQH��0D\�
+H�EOHVV�WKH�IDWKHUV�LQ�RXU�PLGVW��7KH\��ZLWK�WKHLU�
ZLYHV��DUH�WKH�ILUVW�WHDFKHUV�RI�WKHLU�FKLOGUHQ�LQ�WKH�
ZD\V�RI�IDLWK��0D\�WKH\�DOVR�EH�WKH�EHVW�RI�WHDFKHUV�
EHDULQJ�ZLWQHVV�WR�WKH�IDLWK�E\�ZKDW�WKH\�VD\�DQG�GR�
LQ�&KULVW�-HVXV�RXU�/RUG���:LWK�WKRVH�ZRUGV�WKH�
&KXUFK�EOHVVHV�WKH�QHZ�IDWKHUV�RI�FKLOGUHQ�GXULQJ�WKH�
EDSWLVP�FHUHPRQ\��%XW�ZH�HFKR�WKRVH�ZRUGV�WRGD\�DV�
ZH�H[WHQG�D�EOHVVLQJ�DQG�RXU�SURPLVH�RI�SUD\HU�IRU�DOO�
WKRVH�ZKR�DUH�IDWKHUV�DQG�ZKR�WHDFK�XV�LQ�VR�PDQ\�
ZD\V�ZKDW�*RG�PXVW�EH�OLNH��0D\�*RG��WKH�)DWKHU�RI�
DOO��EOHVV�\RX� 
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2IIHUWRU\ ��������� 

/RRVH �������� 

&DUGLQDO�*OHQQRQ ������ 

&DWKROLF�&RPPXQLFDWLRQV ����� 

/DQGVFDSLQJ� ������ 

0DLQWHQDQFH ������ 

3HUPDQHQW�'LDFRQDWH ���� 

5HWLUHPHQW�)XQG�IRU�5HOLJLRXV ���� 

2QOLQH�*LYLQJ �������� 

:RPHQ�RI�WKH�&DWKHGUDO 
���$OO�SDULVK�ZRPHQ�DUH�LQYLWHG�WR�FRPH�JURZ�LQ�IDLWK�
DQG�IHOORZVKLS�WRJHWKHU��7KH QH[W�JDWKHULQJ�RI�:RP�
HQ�RI�WKH�&DWKHGUDO�IRU�0DVV��EUHDNIDVW�DQG�IHOORZ�
VKLS�ZLOO�EH�6DWXUGD\��-XO\���������� :H�ZLOO�EHJLQ�
ZLWK��DP�0DVV�WRJHWKHU�LQ ƚŚĞ &DWKHGUDO�DQG�WKHQ�
PRYH�WR�%RODQG�+DOO�IRU�D�OLJKW�EUHDNIDVW�DQG�D�VKRUW�
LQIRUPDWLYH�SURJUDP�XQWLO���DP�  )RU�LQIRUPDWLRQ�
DQG�WR 5693�IRU�WKH�EUHDNIDVW��SOHDVH�WH[W�RU�SKRQH�
%DUEDUD�0XUUD\�DW����-���-�����E\�-XO\���������� � 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
-XQH���UG��:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHV�
VLRQV�LQ�WKH�FKXUFK�DW�����SP��HQWHU�WKURXJK�WKH�ZHVW�
GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%R�
ODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��
WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU���)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
 
³7KH\�DOO�DWH�DQG�ZHUH�VDWLVILHG���$QG�ZKHQ�WKH�
OHIWRYHU�IUDJPHQWV�ZHUH�SLFNHG�XS��WKH\�ILOOHG�
WZHOYH�ZLFNHU�EDVNHWV�´���/ਕਅ������ 
 
7KH�VWRU\�RI�WKH�/RDYHV�DQG�)LVKHV�VKRZV�XV�WKDW�
ZKHQ�\RX�VKDUH�ZKDW�\RX�KDYH��HYHQ�LI�LW�GRHVQ¶W�
VHHP�OLNH�WKDW�PXFK��PLUDFOHV�FDQ�KDSSHQ���'R�QRW�
WKLQN�WKDW�\RXU�JLIW�LV�WRR�VPDOO�RU�LQVLJQLILFDQW���
(DFK�RI�XV�KDV�D�UROH�LQ�*RG¶V�SODQ��\RX�MXVW�QHHG�
WR�SODFH�\RXU�WUXVW�LQ�WKH�/RUG���1RWKLQJ�LV�LPSRV�
VLEOH�ZLWK�*RG���<RX�PD\�EH�WKH�DQVZHU�WR�VRPH�
RQH�HOVH¶V�SUD\HU� 

0HQ�RI�WKH�&DWKHGUDO 
���$GRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW 

����0HQ�RI�WKH�&DWKHGUDO�LQYLWH�DOO�PHQ�DQG�ZRPHQ�
RI�WKH�SDULVKLRQHUV�DQG�DOO�YLVLWRUV�WR�MRLQ�LQ�WKH�$GR�
UDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW�RQ�-XQH���WK�LQ�WKH�
&DWKHGUDO���$GRUDWLRQ�ZLOO�EHJLQ�VKDUSO\�DW���30��� 
�0RQVLJQRU�%UHLHU�ZLOO�EH�DZD\�RQ�D�PXFK-GHVHUYHG�
KROLGD\�DQG�ZH�ZLOO�EH�EOHVVHG�WR�KDYH�)U��-RVHSK�
-LDQJ��WKH�IRXQGHU�RI�WKH�0HQ�RI�WKH�&DWKHGUDO��ZLWK�
XV�WR�RIILFLDWH�RXU�HYHQLQJ�RI�$GRUDWLRQ� 
����)RU�WKRVH�ZKR�KDYH�VKDUHG�WKLV�DPD]LQJ�HYHQLQJ��
SOHDVH�LQYLWH�\RXU�IULHQGV�DQG�IDPLO\���)RU�WKRVH�RI�
\RX�ZKR�KDYH�KHVLWDWHG�DV�\RX�PD\�QRW�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�RU�\RX�GR�QRW�NQRZ�RWKHUV�LQ�WKH�
SDULVK��WKLV�LV�\RXU�LQYLWDWLRQ�WR�HQJDJH�ZLWK�RXU�/RUG�
DQG�\RXU�IHOORZ�&DWKROLFV� 
����2XU�QXPEHUV�DUH�JURZLQJ�DQG�WKHUH�LV�SOHQW\�RI�
URRP�LQ�WKH�&DWKHGUDO��VR�OHW¶V�ILOO�DOO�WKH�NQHHOHUV�WR�
WKDQN�+LP�JLYLQJ�XV�HWHUQDO�OLIH�DV�ZHOO�DV�DOO�RI�RXU�
SHUVRQDO�FDXVHV��� 
����$IWHU�$GRUDWLRQ��DOO�PHQ�DUH�LQYLWHG�WR�PRYH�WR�%R�
ODQG�+DOO�IRU�GLQQHU�DQG�IHOORZVKLS���������������������������������������� 

�����3OHDVH�5693�WR�0LFKDHO�:HLVEURG�DW�
�������������RU�PLFKDHO�ZHLVEURG#UFIVWO�RUJ�E\�
0RQGD\��-XQH���WK���7KH�VXJJHVWHG�RIIHULQJ�IRU�WKH�
HYHQLQJ�LV������SHU�DWWHQGHH�SD\DEOH�DW�WKH�GLQQHU� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODSWRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHEVLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
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