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0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

0$66�,17(17,216 
 
 

6XQ���-XO\��–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��+D]HO�/RPEDUGR 
 ������D�P��-��-RDQQ�/DYULFK 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���-XO\��–�6W��0DULD�*RUHWWL 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��6WHYH�(FNHONDPS 
 ������S�P��-��&KDUOHV�(��:KLWWHQ 

7XHV���-XO\��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��(G�+XHOV 
 �������D�P��-��5XG\�=DGUD 
 ������S�P��-��-R\�.DSSHUV�$ODWRUUH� 

:HG���-XO\��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��%DUEDUD�0LFKDHOV 
 �������D�P��-��'ZDQH�7LKHQ� 
 ������S�P��-��+HOHQ�.OXQN 

7KXUV���-XO\��–�6W��$XJXVWLQH�=KDR�5RQJ 
�����������������	�&RPSDQLRQV 

 �������D�P��-��-RH�6FKPLW] 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��0LFKDHO�0ROOR\ 

)UL���-XO\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��$QQH�'XYDO 
� ������S�P��-��7KH�6XOOLYDQ�)DPLO\ 

6DW���-XO\���–�6W��%HQHGLFW 

 �������D�P��-��0DU\�3HWVFKHO 
� �������S�P��-��.D\�%ULJJV 

6XQ���-XO\���–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��0LFKHOOH�0DGGRFN 
 ������S�P��-��'DOH�(EHUKDUG 
 �������S�P��-��1LFN�7KHLVV 

)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

(\HJODVV�'ULYH 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK�����
�7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���7R�SURPRWH�VRFLDO�GLVWDQFLQJ�DQG�OLPLW�WLPH�DZD\�
IURP�KRPH��&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�DUH�KRVW�
LQJ��WRXFKOHVV��GURS-RIIV�LQ�WKH�SDULVK�SDUNLQJ�ORW���
2XU�QH[W�GURS�RII�ZLOO�EH�RQ�7KXUVGD\��-XO\����
IURP�QRRQ�XQWLO������S�P���,I�\RX�DUH�XQDEOH�WR�
PDNH�WKLV�QHZ�WLPH��SOHDVH�FDOO�6NLS�RU�1LFNL�%DWFK�
HORU�DW����-���-�����WR�PDNH�RWKHU�DUUDQJHPHQWV�� 
���7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�WKLV�PRVW�
ZRUWK\�SURJUDP� 

�����/LQGHOO�%OYG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 
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0RVW�5HYHUHQG�5REHUW�&DUOVRQ 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

,ඇ-5ൾඌංൽൾඇർൾ 
5HYHUHQG�.HQW�3ROOPDQ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��(GZDUG�*RGHIURLG

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺ඀ൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 

'HDU�3DULVKLRQHUV� 
 
7KH�UDFH�UHODWLRQV�LQ�WKH�FLW\�RI�6W��/RXLV�DQG�WKH�0HWURSROLWDQ�DUHD�KDYH�
DOZD\V�EHHQ�FRPSOH[���,W�LV�D��KLVWRU\�WKDW�PDQ\�IRUJHW�RU�WHQG�QRW�WR�
UHFDOO���7KH�SURJUHVV�IRU�FLYLO�ULJKWV�IRU�EODFNV�KDV�EHHQ�SDLQVWDNLQJO\�
VORZ��7KHUH�DUH�FRXQWOHVV�QDPHV�RI�PHQ�DQG�ZRPHQ�ZKR�KDYH�ZRUNHG�IRU�
SRVLWLYH�FKDQJH��DQG�LQ�WKHLU�HIIRUWV��VRPHWLPHV�H[SHULHQFHG�ILHUFH�
RSSRVLWLRQ���,�ZRXOG�OLNH�WR�FDOO�WR�PLQG�RQH�RI�PDQ\�YRLFHV��-RVHSK�
(OPHU�&DUGLQDO�5LWWHU���,Q�KLV�WLPH�DV�WKH�$UFKELVKRS�RI�6W��/RXLV���
&DUGLQDO�5LWWHU�PDQGDWHG�DOO�SDVWRUV�WR�LQWHJUDWH�WKHLU�SDURFKLDO�VFKRROV���
2Q�6HSWHPEHU���������������SHRSOH�JDWKHUHG�IURP�WZHQW\-WKUHH�SDULVKHV�
WR�SHUVXDGH�WKH�DUFKELVKRS�WR�UHYHUVH�KLV�VWDQFH���+H�GLG�QRW�� 
  
7KH�IROORZLQJ�6XQGD\��SURWHVW�DWWHQGDQFH�URVH�WR������UHSUHVHQWLQJ�IRUW\-
WKUHH�SDULVKHV���7KH�SOHD�KDG�QR�DIIHFW�DQG�VR�WKH\�UDLVHG�PRQH\�IRU�DQ�
LQMXQFWLRQ�DJDLQVW�WKH�$UFKGLRFHVH���6RPH�ZHUH�DOUHDG\�WUDQVIHUULQJ�WKHLU�
FKLOGUHQ�WR�FLW\�SXEOLF�VFKRROV���&DUGLQDO�5LWWHU�KHDUG�RI�WKH�LQMXQFWLRQ�
ZKLOH�LQ�3HUU\YLOOH�YLVLWLQJ�SDULVKHV��+H�ZURWH�D�OHWWHU�WR�EH�UHDG�IURP�
HYHU\�SXOSLW�WKH�QH[W�6XQGD\�UHPLQGLQJ�WKH�IDLWKIXO�RI�WKH�REOLJDWLRQ�
XQGHU�&DQRQ������WR�VXSSRUW�WKH�ELVKRS�RI�WKHLU�GLRFHVH�DQG�WKDW�DQ\�
LQWHUIHUHQFH�LQ�WKH�SHUIRUPDQFH�RI�KLV�GXW\�FRXOG�FDUU\�D�VHQWHQFH�RI�H[-
FRPPXQLFDWLRQ�RI�WKH�RIIHQGHU���7KLV�VHW�WKH�WRQH�IRU�IXWXUH�GHYHORSPHQWV�
LQ�WKH�VHFXODU�UHDOP�RI�%URZQ�Y��6FKRRO�%RDUG�RI�7RSHND��.DQVDV��DQG�
6KHOOH\�Y�.UDHPHU��� 
  
,�PHQWLRQ�WKLV�LQ�OLJKW�RI�WKH�PRVW�UHFHQW�GHYHORSPHQWV�VXUURXQGLQJ�WKH�
VWDWXH�RI�6W��/RXLV�.LQJ���7KHVH�SURWHVWV�XQGHUVFRUH�IRU�PH�WKH�QHHG�WR�
UHFRPPLW�RXUVHOYHV�WR�WKH�ZRUN�WR�HQG�UDFLVP�LQ�RXU�0HWURSROLWDQ�DUHD�
DQG�WR�EH�ZLOOLQJ�WR�HQWHU�LQWR�GLDORJXH��7KH�KLVWRU\�RI�UDFLVP�LQ�RXU�
FRPPXQLW\�LV�D�VWRU\�WKDW�VKRXOG�EH�WROG�RYHU�DQG�RYHU���,Q�WKLV�KLVWRU\��
ZH�ZLOO�ILQG�SDUWV�RI�WKDW�VWRU\�ZKHUH�WKH�&KXUFK�LQ�6W��/RXLV�VKLQHV�DQG�
SDUWV�ZKHUH�ZH�QHHG�WR�DGPLW�WKH�FKXUFK�VKRXOG�KDYH�GRQH�PRUH� 
  
7KHVH�DUH�GLIILFXOW�WLPHV�IRU�XV�DOO��DQG�SOHDVH�NQRZ�WKDW�DV�5HFWRU��,�DP�
ZRUNLQJ�ZLWK�WKH�$UFKGLRFHVH�WR�FRQWLQXH�WR�UHSUHVHQW�WKH�LPSRUWDQFH�RI�
6W��/RXLV�WKH�.LQJ�DV�D�ILJXUH�LQ�KLVWRU\��DV�ZHOO�DV�FRPEDW�UDFLVP�DQG�OLIW�
PLQRULWLHV�RXW�RI�RSSUHVVLYH�SRYHUW\�VWUXFWXUHV� 
  
1R�FDQRQL]HG�VDLQW�ZDV�SHUIHFW�LQ�KLV�RU�KHU�OLIH���6W��/RXLV��OLNH�DOO�RI�XV��
VWUXJJOHG�ZLWK�VLQ�DQG�PD\�KDYH�EHHQ�EOLQGHG�E\�WKH�SUHMXGLFHV�RI�KLV�
WLPH��EXW�,�DP�FRPPLWWHG�LQ�P\�EHOLHI�WKDW�WKH�WUDLWV�KH�LV�EHVW�NQRZQ�IRU�-�
KLV�ORYH�IRU�WKH�SRRU�DQG�KLV�ORYH�RI�*RG�DQG�QHLJKERU�-��VKRXOG�LQVSLUH�
HDFK�RI�XV�WR�UHVSRQG�LQ�ORYH�DQG�FUHDWH�D�ZLOOLQJQHVV�WR�HQG�UDFLVP�VR�
WKDW�ZH�FDQ�XQLWH�DV�RQH� 

0RQVLJQRU�+HQU\�%UHLHU 
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:LOOLDP�+��%DFKPDQQ 
$OH[�%XUQV 
6\GQH\�&ROH 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
/HQRUH�0ROOR\ 
0DULH�0RVKHU 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUUL�5HDVRQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
³2�*RG�RXU�FUHDWRU«�WKURXJK�WKH�SRZHU�DQG�ZRUNLQJ�
RI�\RXU�+RO\�6SLULW��\RX�FDOO�XV�WR�OLYH�RXW�RXU�IDLWK�LQ�
WKH�PLGVW�RI�WKH�ZRUOG��EULQJLQJ�WKH�OLJKW�DQG�WKH�VDY�
LQJ�WUXWK�RI�WKH�*RVSHO�WR�HYHU\�FRUQHU�RI�VRFLHW\�´ 

8QLWHG�6WDWHV�&RQIHUHQFH�RI�&DWKROLF�%LVKRSV 
�³3UD\HU�IRU�5HOLJLRXV�/LEHUW\´� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��-XO\������ 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
-XO\���������WKURXJK�-XO\��������� 

 

6XQGD\�� =HF����-����3V������-����-������-����
5RP��������-����0W������-�� 

0RQGD\� +RV���������-������-����3V������-���0W�
����-�� 

7XHVGD\� +RV����-�����-����3V������-����-���� 
 0W�����-�� 
:HGQHVGD\� +RV�����-����-�������3V������-��� 
 0W�����-� 
7KXUVGD\�� +RV�����-����-���3V������������-���� 
 0W�����-�� 
)ULGD\� +RV�����-����3V�����-����-�����-�������� 
 0W������-�� 
6DWXUGD\� ,V����-���RU�3UY����-����3V�����-������ 
 0W������-����RU�0W������-��� 
6XQGD\�� ,V������-����3V������-���� 
 5RP�����-����0W�����-���RU�����-� 

���-HVXV�LV�D�ZDONLQJ�FRQWUDGLFWLRQ�LQ�PDQ\�ZD\V��+H�
LV�WKH�OLRQ�DQG�WKH�ODPE��WKH�YLFWRU�DQG�WKH�YLFWLP��
*RG¶V�VRQ�DQG�WKH�FDUSHQWHU¶V�VRQ��7KH�QDWXUH�RI�+LV�
NLQJVKLS�LV�DOVR�SHUSOH[LQJ��+H�LV�WKH�JHQWOH�DQG�PHHN�
RQH�ZKR�WDNHV�DOO�RI�RXU�VLQV��SUREOHPV��DIIOLFWLRQV��
DQG�ZHDNQHVVHV�XSRQ�+LPVHOI�DV�WKH�VXIIHULQJ�VHUYDQW�
�,V������<HW�KH�LV�DOVR�WKH�DOPLJKW\�*RG�ZKR�KDV�DX�
WKRULW\�RYHU�WKH�ZLQG�DQG�WKH�VHD��0N��������-HVXV�
VKRZV�XV�WKDW�ZH�DUH�QHYHU�DV�SRZHUIXO�DV�+H�LV�EXW�
WKDW�ZH�FDQ�VKDUH�LQ�+LV�SRZHU�E\�VXUUHQGHULQJ�WR�+LV�
JUDFH��-HVXV�JHQWO\�LQYLWHV�XV�WR�IROORZ�+LP�DQG�WR�
FDVW�DOO�RI�RXU�FDUHV�DQG�EXUGHQV�XSRQ�+LP�VR�WKDW�+H�
PD\�KHOS�XV�WR�EHDU�WKHP�VXFFHVVIXOO\� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�VKRXOG�DUUDQJH�WR�EH�SURSHUO\�
LQVWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�
HQFRXUDJHG�WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�
FKLOG�LV�ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�
LV�RU�LV�DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��SOHDVH�
FRQWDFW�WKH�UHFWRU\�DW����-���-�����WR�VFKHGXOH�D�
EDSWLVP�RU�WR�UHJLVWHU�IRU�D�EDSWLVP�SUHSDUDWLRQ�FODVV��� 

$�/DVWLQJ�*LIW 
���7R�PHPRULDOL]H�D�ORYHG�RQH�RU�FHOHEUDWH�D�ELUWK�RU�
ZHGGLQJ��FRQVLGHU�D�FRPPHPRUDWLYH�EULFN�LQ�WKH 
-XELOHH�3UD\HU�*DUGHQ��&RQWDFW�WKH�SDULVK�RIILFH�DW�
���-���-�����IRU�PRUH�LQIRUPDWLRQ� 
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/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ����� 

3HWHU¶V�3HQFH�	�&DUGLQDO�*OHQQRQ ������ 

2Q/LQH�*LYLQJ ��������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³)RU�P\�\RNH�LV�HDV\��DQG�P\�EXUGHQ�OLJKW�´ 

�0W������� 
���:KHQ�ZH�WKLQN�RI�EHLQJ�JRRG�VWHZDUGV��ZH�PD\�
WKLQN�WKDW�*RG�LV�DVNLQJ�WRR�PXFK�RI�XV�ZKHQ�+H�
FDOOV�XV�WR�JHQHURXVO\�VKDUH�RXU�WLPH��WDOHQW��DQG�
WUHDVXUH��+RZHYHU��ZH�PXVW�UHPHPEHU�WKDW�ZH�DUH�QRW�
³RZQHUV´�RI�DQ\WKLQJ��ZH�DUH�PHUHO\�³VWHZDUGV´�RI�
WKH�JLIWV�*RG�KDV�JLYHQ�XV��$OO�+H�LV�DVNLQJ�LV�WKDW�ZH�
JLYH�EDFN�D�VPDOO�SRUWLRQ��LQ�JUDWLWXGH��RI�ZKDW�+H�
KDV�DOUHDG\�JLYHQ�WR�XV� 
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