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6XQ���-XO\���–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��0LFKHOOH�0DGGRFN 
 ������S�P��-��'DOH�(EHUKDUG 
 �������S�P��-��1LFN�7KHLVV 

0RQ���-XO\���–�6W��+HQU\ 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��5LFKDUG�0HUIHOG 
 ������S�P��-��6WHYH�(FNHONDPS 

7XHV���-XO\���–�6W��.DWHUL�7HNDNZLWKD 

�� �������D�P��-��'U��-DFN�/DQG��-U� 
 �������D�P��-��-HII�-DFRE\ 
 ������S�P��-��'XDQH�7LKHQ� 

:HG���-XO\���–�6W��%RQDYHQWXUH 

�� �������D�P��-��+HOHQ�.OXQN 
 �������D�P��-��-RH�6FKPLW]� 
 ������S�P��-��(PLO�³%XG´�8OOULFK�	�)DPLO\ 

7KXUV���-XO\���–�2XU�/DG\�RI�0RXQW�&DUPHO 

 �������D�P��-��(G�+XHOV 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��*OHQQ�0HUWHQV 

)UL���-XO\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��-RKQ�:ULJKW 
 �������D�P��-��-RKQ�DQG�&DWKHULQH�0ROLQL 
� ������S�P��-��-DFN�%DUPHLHU 

6DW���-XO\���–�6W��&DPLOOXV�GH�/HOOLV 

 �������D�P��-��*RG¶V�3UHFLRXV�,QIDQWV 
� �������S�P��-��-XDQLWD�)HUQDQGH] 

6XQ���-XO\���–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��7KH�,QWHQWLRQ�RI�)U��0ROLQL 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��-DPHV�(GZDUG�+RXVHU 
 �������S�P��-��1LFN�7KHLVV 

�����/LQGHOO�%OYG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 
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0RVW�5HYHUHQG�5REHUW�&DUOVRQ 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

,ඇ-5ൾඌංൽൾඇർൾ 
5HYHUHQG�.HQW�3ROOPDQ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��(GZDUG�*RGHIURLG

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 
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6LVWHU�3DW�'RQQHOO\��&6- 
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&KULVV\�&KDSR 
������������ 

'HDU�3DULVKLRQHUV� 
 
7KLV�SDVW�ZHHN�ZDV�D�EXV\�ZHHN�KHUH�DW�WKH�&DWKHGUDO�%DVLOLFD�DV�ZH�
FHOHEUDWHG�WKH�IXQHUDO�IRU�0U��&KDUOLH�*LWWR�RQ�7KXUVGD\��0U��'RQDOG�
*UDYOLQ�RQ�)ULGD\��DQG�)DWKHU�5REHUW�0HQQHU�RQ�6DWXUGD\���:H�DOVR�
KRVWHG�D�ZHGGLQJ�RQ�)ULGD\�HYHQLQJ���:LWK�DOO�WKH�DFWLYLW\��LW�IHOW�D�OLWWOH�
ELW�OLNH�ZH�ZHUH�EDFN�WR�QRUPDO�DURXQG�KHUH��EXW�WKH�PDVNV�DQG�VRFLDO�
GLVWDQFLQJ�IRU�HDFK�HYHQW�ZHUH�D�TXLHW�UHPLQGHU�WKDW�WKLQJV�ZHUH�QR�ZKHUH�
QHDU�EDFN�WR�QRUPDO� 
 
2Q�0RQGD\��,�FRPPXQLFDWHG�WR�WKH�SDULVK�WKURXJK�RXU�HPDLO�
FRPPXQLFDWLRQ�V\VWHP��)ORFN1RWH��WKDW�D�PHPEHU�RI�WKH�&DWKROLF�
&KDULWLHV�VWDII�KDG�WHVWHG�SRVLWLYH�IRU�&29,'��H[KLELWLQJ�DW\SLFDO�
V\PSWRPV��IOX-OLNH�V\PSWRPV�EXW�QR�ORVV�RI�WDVWH�RU�FRXJK��� 7KH�VWDII�
PHPEHU�KDG�DWWHQGHG�WKH�������SP�ZHHNGD\�0DVV�KHUH�DW�WKH�&DWKHGUDO�D�
IHZ�WLPHV�LQ�WKH�ODVW�ZHHN�� ,�KDYH�EHHQ�DVVXUHG�WKH�SHUVRQ�GLG�ZHDU�D�
PDVN�DQG�SUDFWLFHG�VRFLDO�GLVWDQFLQJ�ZKLOH�LQ�WKH�&DWKHGUDO�� 

7KLV�LQFLGHQW�UHPLQGV�XV�RI�WKH�GLOLJHQFH�ZH�PXVW�DOO�KDYH�LQ�REVHUYLQJ�
PHDVXUHV�DQG�EHVW�SUDFWLFHV�SXW�LQ�SODFH�WR�KHOS�VWRS�WKH�VSUHDG�RI�WKH�
YLUXV��,Q�DGGLWLRQ�WR�SURPRWLQJ�PDVNV�DQG�VRFLDO�GLVWDQFLQJ��&DWKHGUDO�
VWDII�FRQWLQXH�WR�FOHDQ�DQG�VDQLWL]H�WKH�FKXUFK�UHJXODUO\�� 

-XO\��WK�KDV�FRPH�DQG�JRQH���,�FDQ�RQO\�VSHDN�IRU�P\VHOI��EXW�ZKHQ�
,QGHSHQGHQFH�'D\�LV�FHOHEUDWHG�LW�VHHPV�WKDW�VXPPHU�LV�KDOI�RYHU���,W�DOVR�
KLW�PH�WKDW�ZH�DUH�QRZ�GUDZLQJ�HYHU�FORVHU�WR�WKH�,QVWDOODWLRQ�RI�WKH�1HZ�
$UFKELVKRS�RI�6DLQW�/RXLV��ZKLFK�LV�VHW�IRU�7XHVGD\��$XJXVW���WK���7KH�
SUHSDUDWLRQV�IRU�WKH�HYHQWV�VXUURXQGLQJ�WKH�,QVWDOODWLRQ�DUH�XQGHUZD\��EXW�
WKH�QXPEHU�RI�WKRVH�WR�EH�LQYLWHG�WR�WKHVH�HYHQWV��ZLOO�EH�UHVWULFWHG�E\�
VRFLDO�GLVWDQFLQJ�SROLFLHV�LQ�SODFH� 

6DGO\��WKH�,QVWDOODWLRQ�RI�$UFKELVKRS�5R]DQVNL�ZLOO�QRW�EH�DQ�RSHQ�HYHQW�
IRU�WKH�HQWLUH�$UFKGLRFHVH���7KH�OHDGHUVKLS�RI�WKH�GLRFHVH�LV�ZRUNLQJ�RQ�
WKH�LQYLWDWLRQ�OLVW�DQG�LW�ZLOO�EH�D�WLFNHWHG�HYHQW���,Q�WKH�ZHHNV�IROORZLQJ�
$XJXVW���WK��WKH�SDULVKLRQHUV�DW�WKH�&DWKHGUDO�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�
PHHW�WKH�QHZ�$UFKELVKRS�ZKHQ�KH�LV�DEOH�WR�FHOHEUDWH�D�ZHHNHQG�0DVV�LQ�
WKH�%DVLOLFD��$V�PRUH�GHWDLOV�DUH�NQRZQ�DQG�WKH�VFKHGXOH�RI�HYHQWV�LV�
ILQDOL]HG��,�ZLOO�EH�VXUH�WR�FRPPXQLFDWH�WKRVH�WR�\RX�� 

0RQVLJQRU�+HQU\�%UHLHU 
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%()25(�7+(�&5266�_�$PLG�GDUNQHVV��*RG�GUDZV�
+LV�SHRSOH�WRZDUG�KHDOLQJ� 

7KH�2OG�7HVWDPHQW��H[HPSOLILHG�E\�,VDLDK��KHOSV�XV�DSSURDFK�GDUN�
WLPHV�ZLWK�IDLWK��KRSH�DQG�FRXUDJH 
 
 
 
 
 
 

7KH�UHDGLQJV�WKLV�ZHHN�EHJLQ�DQG�HQG�ZLWK�WKH�SURSKHW�,VDLDK��/HW¶V�WDNH�RXU�FXH�IURP�WKDW� 

2Q�0RQGD\��,VDLDK�FKDSWHU���RSHQV�ZLWK�D�FOHDU-H\HG�FRQGHPQDWLRQ�RI�ZRUVKLS�WKDW�KDG�EHFRPH�DQ�HPSW\�
VKRZ�—�DOO�RXWZDUG�ULWXDO�DQG�QR�FDUH�IRU�WKH�SRRU��2Q�6DWXUGD\��WKH�*RVSHO�RI�0DWWKHZ�FORVHV�ZLWK�D�
TXRWDWLRQ�IURP�,VDLDK�FKDSWHU�����VKRZLQJ�LWV�IXOILOOPHQW�LQ�-HVXV��5HIOHFWLQJ�RQ�,VDLDK¶V�SURSKHWLF�ZRUN�FDQ�
WHDFK�XV�VRPHWKLQJ�DERXW�IDFLQJ�RXU�RZQ�WLPHV�ZLWK�IDLWK��KRSH�DQG�FRXUDJH� 

,VDLDK�GLGQ¶W�OLYH�LQ�HDV\�WLPHV��+H�UHFHLYHG�WKH�SURSKHWLF�FDOO�LQ�WKH�\HDU�����%&��+LV�SURSKHWLF�FDUHHU�
VSDQQHG�WKUHH�NLQJVKLSV�DQG�RFFXUUHG�LQ�WKH�PLGVW�RI�WKH�$VV\ULDQ�FULVLV�—�ZKLFK�VDZ�WKH�1RUWKHUQ�NLQJGRP�
RI�,VUDHO�GHVWUR\HG�LQ�����%&��IROORZHG�E\�$VV\ULDQ�IRUFHV�PDUFKLQJ�ULJKW�XS�WR�WKH�ZDOOV�RI�-HUXVDOHP�LQ�����
%&��+H�ZDUQHG�WKH�SHRSOH�WR�UHIRUP�WKHLU�ZD\V��WKH\�GLGQ¶W�OLVWHQ��ZKLFK�OHG�WR�WURXEOH��+H�ZDUQHG�.LQJ�$KD]�
QRW�WR�DOO\�KLPVHOI�ZLWK�$VV\ULD��KH�GLGQ¶W�OLVWHQ��ZKLFK�OHG�WR�WURXEOH��+H�ZDUQHG�.LQJ�+H]HNLDK�QRW�WR�DOO\�
KLPVHOI�ZLWK�(J\SW�DJDLQVW�$VV\ULD��KH�GLGQ¶W�OLVWHQ��ZKLFK�OHG�WR�WURXEOH� 

7KH�QDWLRQ�ZDV�FDUHHQLQJ�IURP�RQH�PRUDO�DQG�SROLWLFDO�DQG�UHOLJLRXV�GLVDVWHU�WR�DQRWKHU��KHDGHG�WRZDUG�WKH�
JUHDWHVW�RI�DOO�2OG�7HVWDPHQW�GLVDVWHUV�—�WKH�%DE\ORQLDQ�([LOH��7KHUH�ZDV�PRUH�WKDQ�HQRXJK�UHDVRQ�IRU�,VDLDK�
WR�EHFRPH�ELWWHU�DQG�GLVFRXUDJHG� 

$QG�\HW��ULJKW�LQ�WKH�PLGVW�RI�DOO�WKDW�GDUNQHVV��,VDLDK�JDYH�VRPH�RI�WKH�PRVW�SURIRXQG�SURSKHFLHV�RI�WKH�
0HVVLDK�WKDW�ZH�KDYH�IURP�WKH�2OG�7HVWDPHQW��³7KH�YLUJLQ�VKDOO�FRQFHLYH�DQG�EHDU�D�VRQ�DQG�WKH\�VKDOO�FDOO�
KLP�(PPDQXHO�´�³$�FKLOG�LV�ERUQ�WR�XV��D�VRQ�LV�JLYHQ�XV�«�WKH\�QDPH�KLP�:RQGHU-&RXQVHORU��*RG-+HUR��
)DWKHU-)RUHYHU��3ULQFH�RI�3HDFH�´�³+H�ZDV�SLHUFHG�IRU�RXU�RIIHQVHV��FUXVKHG�IRU�RXU�VLQV��XSRQ�KLP�ZDV�WKH�
FKDVWLVHPHQW�WKDW�PDNHV�XV�ZKROH��E\�KLV�VWULSHV�ZH�ZHUH�KHDOHG�´ 

,Q�,VDLDK¶V�SURSKHWLF�YLVLRQ��WKH�GDUNQHVV�RI�KLV�RZQ�WLPHV�ZDVQ¶W�DOO�WKDW�ZDV�KDSSHQLQJ��7KH�GDUNQHVV�ZDV�
UHDO��%XW�HYHQ�LQ�WKH�PLGVW�RI�LW�*RG�ZDV�ZRUNLQJ��GUDZLQJ�+LV�SHRSOH�WRZDUG�SXULILFDWLRQ�DQG�KHDOLQJ� 

,I�,VDLDK�KDG�ORRNHG�DW�WKH�GDUNQHVV�ZLWK�PHUHO\�KXPDQ�H\HV�KH�ZRXOG�VLPSO\�KDYH�UDJHG�DJDLQVW�KLV�WLPH��%XW�
EHFDXVH�KH�UHFHLYHG�WKH�SURSKHWLF�YLVLRQ�RI�*RG�LQ�IDLWK��KH�FRXOG�QDPH�WKH�VLQV�DQG�HUURUV�RI�KLV�WLPH�ERWK�
ZLWK�JUHDW�FODULW\�DQG�ZLWK�JUHDW�KRSH��7KDW�KRSH�IRVWHUHG�—�DQG�FDQ�VWLOO�IRVWHU�—�WKH�FRXUDJH�WR�NHHS�
ZRUNLQJ�EHFDXVH�ZH�VHH�WKDW�KXPDQ�VLQ��WKRXJK�LW�KDV�LWV�SRZHU��GRHVQ¶W�JHW�WKH�ODVW�ZRUG��*RG�GRHV� 

7KH�&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK�WHOOV�XV�WKDW�WKH�2OG�7HVWDPHQW�KDV�D�WZRIROG�YDOXH��LQ�LWVHOI��DV�WKH�
UHFRUG�RI�*RG¶V�UHODWLRQVKLS�ZLWK�+LV�SHRSOH��DQG�LQ�SRLQWLQJ�WRZDUG�WKH�1HZ�7HVWDPHQW��ZKHUH�WKDW�
UHODWLRQVKLS�LV�IXOILOOHG�LQ�-HVXV�&KULVW� 

7KLV�ZHHN��,�ZRQGHU�LI�ZH�PLJKW�DGG�VRPHWKLQJ�HOVH��7KH�2OG�7HVWDPHQW�—�DV�H[HPSOLILHG�E\�,VDLDK�—�JLYHV�
XV�D�SDWWHUQ�IRU�DSSURDFKLQJ�RXU�RZQ�GDUN�WLPHV�ZLWK�IDLWK��KRSH�DQG�FRXUDJH� 
 
 
 
 
 

������1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-XO\���-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 
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:LOOLDP�+��%DFKPDQQ 
$OH[�%XUQV 
6\GQH\�&ROH 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
/HQRUH�0ROOR\ 
0DULH�0RVKHU 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUUL�5HDVRQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³$GRSWLQJ�$QGUHZ�KDV�PDGH�XV�PRUH�DZDUH�RI�
*RG
V�SRZHU�DQG�RI�KLV�ORYH�IRU�XV��:H�UHDOL]H�WKDW�KH�
DOZD\V�KDV�D�SHUIHFW�SODQ�IRU�RXU�OLYHV�́ ��5HDG�PRUH�DW�
ZZZ�ELW�O\�$GRSWLRQ/RYH6WRU\�� 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
³$Q�$GRSWLRQ�/RYH�6WRU\´ 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��-XO\������ 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
-XO\����������WKURXJK�-XO\��������� 

 

6XQGD\�� ,V������-����3V������-����5RP�����-����
0W�����-���RU�����-� 

0RQGD\� ,V�����-����3V�����-�����-������������0W�
�����--���� 

7XHVGD\� ,V����-���3V�����-���0W������-�� 
:HGQHVGD\� ,V�����-�����-����RU�(SK�����-����� 
 3V�����-������-���� 
 0W������-����RU�0W�����-��� 
7KXUVGD\�� ,V�����-���������-���� 
 3V�������-������-����0W������-�� 
)ULGD\� ,V�����-�����-�����-���,V������-�������� 
 0W�����-� 
6DWXUGD\� 0L����-���3V�����-����-������� 
 0W������-�� 
6XQGD\�� :LV����������-���� 

3V�����-����-������-���� 
5RP�����-����0W������-���RU������-�� 

���0DQ\�RI�XV�KDYH�KHDUG�WKH�MRNHV�WKDW�&DWKROLFV�
GRQ¶W�UHDG�WKH�%LEOH��:KLOH�LW�LV�WUXH�WKDW�WKH�VDFUD�
PHQWDO�OLIH�RI�WKH�&DWKROLF�&KXUFK�LV�ZRQGHUIXO�DQG�
VXUSDVVHV�WKH�SRZHU�RI�6FULSWXUH�DORQH��LW�LV�LPSHUD�
WLYH�IRU�XV�WR�UHDG�DQG�SUD\�ZLWK�6FULSWXUH��-HVXV��WKH�
:RUG�PDGH�IOHVK��UHPLQGV�XV�LQ�+LV�ZRUGV�WR�WKH�GLV�
FLSOHV�KRZ�LPSRUWDQW�LW�LV�WR�KHDU�WKH�:RUG�RI�*RG��WR�
PHGLWDWH�RQ�LW��DQG�WR�LPSOHPHQW�LWV�WUXWKV�LQWR�RXU�
GDLO\�OLYHV��+H�UHPLQGV�XV�RI�WKH�QHFHVVLW\�WR�EH�URRW�
HG�LQ�LW�DQG�WR�DOORZ�LW�WR�EHFRPH�WKH�ZHOOVSULQJ�IURP�
ZKLFK�DOO�RI�RXU�WKRXJKWV��ZRUGV��DQG�DFWLRQV�IORZ��
:H�VKRXOG�UHDG�6FULSWXUH�HYHU\�VLQJOH�GD\�RI�RXU�
OLYHV��ZKHWKHU�WKDW�PHDQV�JRLQJ�WR�GDLO\�0DVV�DQG�
OLVWHQLQJ�WR�WKH�UHDGLQJV��SUD\LQJ�OHFWLR�GLYLQD��RU�
SUD\LQJ�D�GDLO\�%LEOH�YHUVH�RQ�RQH�RI�WKH�YDULRXV�
DSSV��6W��-HURPH�RQFH�VDLG�WKDW�LJQRUDQFH�RI�6FULSWXUH�
LV�LJQRUDQFH�RI�&KULVW��:H�FRPH�WR�D�IXOOHU�
NQRZOHGJH�DQG�UHODWLRQVKLS�ZLWK�WKH�/RUG�ZKHQ�ZH�
UHDG�WKH�6FULSWXUHV� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 
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� 
 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

$UH�\RX�3DUW�RI�WKH�)ORFN" 
$UH�\RX�JHWWLQJ�DOO�RI�WKH�ODWHVW�SDULVK�QHZV"��,I�QRW��MRLQ�WKH�³IORFN´�� 

)ORFNQRWHV�LV�WKH�HPDLO�GLVWULEXWLRQ�SODWIRUP�XWLOL]HG�E\�WKH�&DWKHGUDO�%DVLOLFD�WR�NHHS�LQ�WRXFK�ZLWK�RXU 
SDULVKLRQHUV���,W¶V�IDVWHU�DQG�PXFK�PRUH�HFRQRPLFDO�WKDQ�D�UHJXODU�PDLOLQJ���,I�\RX�DUH�QRW�FXUUHQWO\�UH�
FHLYLQJ�ZHHNO\�QHZV�XSGDWHV�DQG�DGYDQFH�QRWLFHV�IRU�0DVV�6LJQ�8SV��WKHQ�\RX�QHHG�WR�JHW�VLJQHG�XS�IRU�

)ORFNQRWHV���7H[W��ORJRQ��RU�VLPSO\�FDOO�WKH�SDULVK�RIILFH�DW����-���-����«��(DV\�SHH]\��� 

3KRWR�DERYH��)U��$OOHQ�.LUFKQHU�ZLWK�'HDFRQ�(GGLH�*RGHIURLG�
DQG�WKH�&DWKHGUDO�DOWDU�VHUYHUV�DW�)U��.LUFKQHU¶V�ILUVW�0DVV�DW�WKH�
&DWKHGUDO�IROORZLQJ�KLV�RUGLQDWLRQ�DV�D�SULHVW�� 

3KRWR�EHORZ��&UHZV�UHSODFLQJ�GDPDJHG�
VHZHU�OLQHV�QHDU�%RODQG�+DOO����� 
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<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

 0LGZHHN� 
0XVLF�6HULHV �-�
:HGQHVGD\�DW� 

�����SP� 
 
���(DFK�:HGQHVGD\��LPPHGL�
DWHO\�IROORZLQJ�WKH������SP�
5RVDU\�3UD\HU��WKH�&DWKHGUDO�
ZLOO�SUHVHQW�D��0LGZHHN�0X�
VLF��VHULHV�� 
���7KHVH�ZHHNO\�VKRUW�UHFLWDOV�
ZLOO�IHDWXUH���-���PLQXWHV�RI�
PXVLF�RQ�RXU�PDJQLILFHQW�&D�
WKHGUDO�RUJDQ��:H�LQYLWH�\RX�WR�
MRLQ�XV�RQOLQH�RU�LQ�SHUVRQ�
�VRFLDO�GLVWDQFLQJ�JXLGHOLQHV�
UHPDLQ�LQ�HIIHFW��� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUUDQJH�WR�EH�SURSHUO\�LQ�
VWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��,I�\RX�DUH�D�UHJLVWHUHG�
SDULVKLRQHU�ZKR�LV�RU �LV�DERXW�WR�EHFRPH�D�SDUHQW�
RU�JRGSDUHQW��SOHDVH�FRQWDFW�WKH�UHFWRU\�DW����-���-
�����WR�VFKHGXOH�D�EDSWLVP��� 

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�
ODS�WRS��RU�WDEOHW�� 
���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH�
�ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EU LJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXF�
WLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�
FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�
\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQ�
IRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

%HFDXVH�:H�$UH�&DWKROLF 
���2XU�WKDQNV�WR�DOO�SDULVKLRQHUV�DQG�JXHVWV�ZKR�KDYH�
PDGH�D�SOHGJH�RU�D�FRQWULEXWLRQ�WR�WKH������$QQXDO�
&DWKROLF�$SSHDO��(YHU\�JLIW��QR�PDWWHU�KRZ�LQVLJQLIL�
FDQW�LW�PLJKW�VHHP��LV�D�WHVWDPHQW�RI�RXU�IDLWK�-�DQ�RXW�
ZDUG�VLJQ�RI�KRZ�ZH�ORYH�DQG�KRZ�FRQYLQFLQJO\�ZH�
FDUH��$QG�WKLV�\HDU��VR�PDQ\�SHRSOH�JDYH�JHQHURXVO\�
DQG�VDFULILFHG�JUHDWO\�WR�VKDUH�*RG¶V�ORYH�ZLWK�RXU�
QHLJKERUV��3OHDVH�SUD\HUIXOO\�FRQVLGHU�D�SOHGJH�WR�WKH�
$&$�LI�\RX�KDYH�QRW�DOUHDG\�GRQH�VR���/DUJH�ZKLWH�
SOHGJH�HQYHORSHV�DUH�DYDLODEOH�RQ�WKH�WDEOHV�DW�WKH�
HQWUDQFHV�RI�WKH�&DWKHGUDO�LI�\RX�ZLVK�WR�PDNH�D�
SOHGJH�RU�FRQWULEXWLRQ�� 
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2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

0LVF��&ROOHFWLRQV ������ 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³7KH�VHHG�VRZQ�DPRQJ�WKRUQV�LV�WKH�RQH�ZKR�KHDUV�
WKH�ZRUG�EXW�WKHQ�WKH�FDUHV�RI�WKH�ZRUOG�DQG�WKH�OXUH�
RI�ULFKHV�FKRNH�WKH�ZRUG�DQG�LW�EHDUV�QR�IUXLW�´��0W�
������ 
���'RHV�WKH�OXUH�RI�ULFKHV�DQG�PDWHULDO�JRRGV�FKRNH�
*RG�RXW�RI�\RXU�OLIH"�$UH�\RX�VR�FDXJKW�XS�LQ�HDUWKO\�
DFWLYLWLHV�WKDW�\RX�KDYH�QR�WLPH�IRU�*RG"�*UDWLWXGH�
DQG�JHQHURVLW\�DUH�YLUWXHV�WKDW�ZH�VKRXOG�VWULYH�WR�GR�
RQ�D�GDLO\�EDVLV���(YHU\�GHFLVLRQ�ZH�PDNH�HLWKHU�WDNHV�
XV�RQH�VWHS�FORVHU�WR�*RG�RU�RQH�VWHS�IXUWKHU�DZD\��
:KDW�ZH�UHFHLYH�DW�0DVV�HYHU\�6XQGD\�VKRXOG�EH�
VKDUHG�ZLWK�RWKHUV�DOO�WKH�RWKHU�GD\V�RI�WKH�ZHHN�DV�
ZHOO� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ���-ඎඅඒ���-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

.HYLQ�5HHVH 
(OL]DEHWK�$EUDKDP 

 'RXJ�:HEHU 
 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  %ULDQ�5DJHQ 
'DYLG�3DUU 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
3DW�0F$OOLVWHU 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  6U��0DU\�.DWKOHHQ 
6U��0DULH�3DXO 

 +HQU\�)RSSH 
*HRUJH�)RSSH 
$XJXVW�)RSSH 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
/L]�%DOOPDQ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 9LWR�$OX 
-HVVLFD�/RER 

 -RKQ�3DXO�%ODQQHU 
6LPRQ�%ODQQHU 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO 
/D:DQGD�5HDVRQ 
-HUU\�'DQHNDV 

�����SP  7UDF\�0DUNOHLQ 
7KRPDV�*UHJRU\ 

 1LFKRODV�.HQQHEDFN :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


