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6XQ���-XO\����–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��+DUU\�	�*HRUJHWWH�:LOOLDPV�	�)DPLO\� 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\� 
 ������S�P��-��5D\PRQG�-RVHSK�0H\HU 
 �������S�P��-��1LFN�7KHLVV� 

0RQ���-XO\����–�6W��&DPLOOXV�GH�/HOOLV 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��&KULVWRSKHU�%UHQQDQ 
 ������S�P��-��'RORUHV�%RVFKHUW 
7XHV���-XO\����-�:HHNGD\ 

�� �������D�P��-��5HY��&KDUOHV�%DUWKHO������������������������������������
 �������D�P��-��5D\PRQG�-DPHV�³7LP´�:LOVWHUPDQ��������������������������
 ������S�P��-��,UHQH�+HQWVFKHOO 

:HG���-XO\����–�6W��$SROOLQDULV 

�� �������D�P��-��)UDQFLH�2WWHQDG 
 �������D�P��-��3DWULFLD�5RWW\ 
 ������S�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 

7KXU���-XO\����–�6W��/DZUHQFH�RI�%ULQGLVL 

�� �������D�P��-��)UDQFLV�³%LOO´�5DDE��-U� 
 �������D�P��-��3HWHU�	�+DQQDK�'HVFKOHU 
 ������S�P��-��-RVHSK�	�.DWKU\Q�'DUSHO

)UL���-XO\����–�6W��0DU\�0DJGDOHQH 

�� �������D�P��-��7HUHVD�)DUURZ 
 �������D�P��-��%HUQDUG�&��+XJHU 
 ������S�P��-��-RVHSK�	�.DWKU\Q�'DUSHO 

6DW���-XO\����–�6W��%ULGJHW 

 �������S�P��-��(OHDQRU�$QQ�5XSS 
 �������S�P��-��3DXOLQH�³3ROO\´�:DOVK 

6XQ���-XO\����–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��-RKQ�0LFKDHO�0HMDVNL� 
 ������D�P��-��$OLFH�	�(XJHQH�2ZHQV�6U��DQG�)DPLO\� 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\� 
 �������S�P��-��1LFN�7KHLVV� 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 
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$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇ 
'HDFRQ�-RKQ�&XUWLQ 
'HDFRQ�'HDQ�0DQGLV 

 
'ංඋൾർඍඈඋ�ඈൿ 
6ൺർඋൾൽ�0ඎඌංർ 
$QGUHZ�.UHLJK 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋඌ�-�6ඍ��-ඈඁඇ¶ඌ�%ංൻඅൾ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

 

'HDU�3DULVKLRQHUV� 
 
2Q�-XQH���WK�WKH�6XSUHPH�&RXUW�RYHUWXUQHG�5RH�9��:DGH���,�ZRXOG�OLNH�WR�
VKDUH�WKH�IROORZLQJ�IURP�DQ�DUWLFOH�E\�:LOO�:ULJKW�WKDW�DSSHDUV�RQ�KLV�EORJ��
KWWSV���FDWKROLF-OLQN�RUJ�URH-Y-ZDGH-RYHUWXUQHG-QRZ-WKH-KDUG-ZRUN-EHJLQV� 
 

³$�0RUDO�,PSHUDWLYH��1RW�D�3ROLWLFDO�&XGJHO´ 
(QGLQJ�DERUWLRQ�DV�D�SUDFWLFH�LV�D�PRUDO�LPSHUDWLYH��QRW�D�SROLWLFDO�FXGJHO�WR�
EH�ZLHOGHG��7KLV�ILJKW�LV�QRW�SULPDULO\�DERXW�SROLFLHV��LW�LV�DERXW�REMHFWLYH�
DQG�FOHDU�ULJKW�DQG�ZURQJ��$ERUWLRQ�LV�WKH�LQWHQWLRQDO�NLOOLQJ�DQ�LQQRFHQW�
KXPDQ�EHLQJ��7KHUH�LV�QR�JUD\�DUHD�KHUH��7KHUH�DUH�QR�VSHFLDO�FDVHV��7KHUH�
DUH�QR�FLUFXPVWDQFHV�XQGHU�ZKLFK�DERUWLRQ��DV�WKH�LQWHQWLRQDO�DQG�GLUHFW�
NLOOLQJ�RI�D�SUH-ERUQ�KXPDQ�SHUVRQ��LV�PRUDO� 
 
:H�PXVW�QRW�EH�VXFNHG�LQ�WR�WKH�IDOVH�QRWLRQ�WKDW�ZH�DUH�³IRUFLQJ�RXU�
EHOLHIV´�RQ�DQ\RQH��2I�FRXUVH��,�WKLQN�LW�LV�SURYLGHQWLDO�WKDW�5RH�Y��:DGH�LV�
RYHUWXUQHG�RQ�WKH�6ROHPQLW\�RI�WKH�6DFUHG�+HDUW��2I�FRXUVH�,�EHOLHYH�WKDW�
WKLV�LV�WKH�ZLOO�RI�*RG�LQ�RXU�/RUG�-HVXV�&KULVW�DQG�E\�WKH�LQWHUFHVVLRQ�RI�
RXU�%OHVVHG�0RWKHU��2I�FRXUVH�LW�LV��+RZHYHU��WKLV�ILJKW�KDV�IXOO�IRUFH�
SXUHO\�RQ�WKH�QDWXUDO�DQG�VFLHQWLILF�OHYHO��%HLQJ�SUR-OLIH�LV�EHLQJ�SUR-
VFLHQFH� 
 
7KH�5RH�Y��:DGH�GHFLVLRQ�ZRXOG�QRW�YHQWXUH�WR�VD\�ZKHQ�OLIH�EHJLQV��:H�
NQRZ�WKLV�IDFW�RI�ELRORJ\�WRGD\�ZLWK�FHUWLWXGH��OLIH�EHLQJV�DW�FRQFHSWLRQ��
)URP�WKH�ILUVW�PRPHQW�RI�IHUWLOL]DWLRQ�RI�D�KXPDQ�HJJ�E\�D�KXPDQ�VSHUP�
FHOO��D�QHZ�KXPDQ�EHLQJ�KDV�EHHQ�PDGH��7KLV�QHZ�SHUVRQ�KDV�GLVWLQFW�DQG�
XQLTXH�'1$�IURP�WKH�PRWKHU�RU�WKH�IDWKHU��7KH\�DUH�D�XQLTXH��XQUHSHDWDEOH�
KXPDQ�SHUVRQ�ZLWK�LQHVWLPDEOH�ZRUWK��6LPSO\�JURZLQJ�ELJJHU�RU�
GHYHORSLQJ�RU�FKDQJLQJ�ORFDWLRQ�IURP�LQVLGH�WR�RXWVLGH�WKH�ZRPE�GRHV�QRW�
FKDQJH�WKH�RQWRORJLFDO�QDWXUH�RI�WKDW�VSHFLILF�KXPDQ�EHLQJ� 
 

0RWKHU�7HUHVD�RQ�³5RH�Y��:DGH´ 
³$PHULFD�QHHGV�QR�ZRUGV�IURP�PH�WR�VHH�KRZ�\RXU�GHFLVLRQ�LQ 5RH�Y��
:DGH�KDV�GHIRUPHG�D�JUHDW�QDWLRQ��7KH�VR-FDOOHG�ULJKW�WR�DERUWLRQ�KDV�
SLWWHG�PRWKHUV�DJDLQVW�WKHLU�FKLOGUHQ�DQG�ZRPHQ�DJDLQVW�PHQ��,W�KDV�VRZQ�
YLROHQFH�DQG�GLVFRUG�DW�WKH�KHDUW�RI�WKH�PRVW�LQWLPDWH�KXPDQ�UHODWLRQVKLSV�´ 
 
³1RZ�LV�WKH�WLPH�ZKHQ�WKH�KDUG�ZRUN�EHJLQV��:H�PXVW�ZRUN�WR�PDNH�VXUH�
WKDW�HYHU\�ZRPDQ�KDV�D�UHDO�FKRLFH�E\�RSHQLQJ�DQG�VXSSRUWLQJ�FULVLV�
SUHJQDQF\�FHQWHUV��PDNLQJ�DQ�DGRSWLRQ�D�YLDEOH�RSWLRQ��VXSSRUWLQJ�
GRPHVWLF�YLROHQFH�VKHOWHUV��VXSSRUWLQJ�VRFLDO�SURJUDP�DQG�RXWUHDFK�WR�WKRVH�
ZKR�QHHG�DVVLVWDQFH��SURYLGLQJ�VROLG�SRVWQDWDO�FDUH�IRU�ZRPHQ�ZLWK�
PLQLPDO�PHDQV�´ 
 
0D\�ZH�SUD\�DQG�ZRUN�WRJHWKHU�ZLWK�QHZ�IHUYRU���-HVXV�DQG�2XU�%OHVVHG�
0RWKHU�DUH�FDOOLQJ�XV�WR�ODERU�XQWLULQJO\�IRU�D�FXOWXUH�RI�OLIH� 
 

���������������������������������������������������������       0RQVLJQRU�+HQU\�%UHLHU 



ඈൿ�6ൺංඇඍ�/ඈඎංඌ 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ 

3DJH��� 

 

 

7KH�&KULVWLDQ�FRQFHSWLRQ�RI�ZRUN�DQG�
SDUHQWLQJ�LV�URRWHG�LQ�WKH�SDWWHUQ�RI�VHOI-JLIW 
 

/HWȃV�IDVKLRQ�RXU�OLYHV�RQ�WKH�PRGHO�RI�-HVXV��ZKR�
VDLG��Ȃ7KLV�LV�P\�ERG\��JLYHQ�IRU�\RXȃ 
 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
 

����:H¶OO�EH�UHDGLQJ�IURP�WKH�SURSKHW�-HUHPLDK�WKLV�ZHHN�DQG�DOO�DFURVV�WKH�QH[W�WKUHH�ZHHNV� 
����2QH�RI�WKH�SDWWHUQV�RI�-HUHPLDK¶V�SURSKHWLF�PHVVDJH�ZDV�D�FRQWUDVW�EHWZHHQ�WKH�EDVLF�HOHPHQWV�RI�LQILGHOLW\�
LQ�,VUDHO�—�ERWK�LQ�ZRUVKLS�DQG�LQ�PRUDOLW\�—�DQG�D�FDOO�WR�UHWXUQ�WR�ILGHOLW\�LQ�HYHU\�DVSHFW�RI�WKH�QDWLRQ¶V�
OLIH� 
����2QH�ZD\�WR�GHVFULEH�WKH�FHQWUDO�FRQWUDVW�EHWZHHQ�ILGHOLW\�DQG�LQILGHOLW\�LQ�RXU�RZQ�WLPH�LV�ZLWK�WKHVH�WZR�
SKUDVHV�����7KLV�LV�P\�ERG\��JLYHQ�IRU�\RX�����7KLV�LV�\RXU�ERG\��WDNHQ�IRU�PH� 
����³7KLV�LV�P\�ERG\��JLYHQ�IRU�\RX´�LV�WKH�FHQWUDO�G\QDPLF�RI�WKH�&KULVWLDQ�OLIH��,W¶V�URRWHG�LQ�WKH�H[DPSOH�RI�
-HVXV��ERWK�LQ�WKH�LQVWLWXWLRQ�RI�WKH�(XFKDULVW�DQG�LQ�WKH�VDFULILFH�RI�WKH�FURVV��(YHU\�JRRG�PDUULDJH�IROORZV�WKLV�
SDWWHUQ��(YHU\�IUXLWIXO�SULHVWKRRG�LV�EXLOW�RQ�WKLV�SDWWHUQ��$�&KULVWLDQ�FRQFHSWLRQ�RI�ZRUN�DQG�SDUHQWLQJ�LV�
URRWHG�LQ�WKLV�SDWWHUQ�RI�VHOI-JLIW� 
����³7KLV�LV�\RXU�ERG\��WDNHQ�IRU�PH´�LV�WKH�FHQWUDO�G\QDPLF�RI�WKH�OXUH�RI�VLQ��$ERUWLRQ�LV�DSWO\�GHVFULEHG�E\�
WKLV�SDWWHUQ��6ODYHU\�LV�DSWO\�GHVFULEHG�E\�WKLV�SDWWHUQ��3RUQRJUDSK\�DQG�HYHU\�IRUP�RI�OXVW�LV�DSWO\�GHVFULEHG�
E\�WKLV�SDWWHUQ� 
����,Q�VD\LQJ�WKHVH�WKLQJV��,�KDYH�QR�LQWHUHVW�LQ�EHLQJ�D�³FXOWXUH�ZDUULRU�´�0\�LQWHUHVW�LV�VROHO\�LQ�EHLQJ�D�
VKHSKHUG�RI�VRXOV��$QG�DV�D�VKHSKHUG�RI�VRXOV�,�ZDQW�WR�VD\�WKLV��7KHUH�LV�D�&KULVWLDQ�SDWWHUQ�RI�OLYLQJ��LW¶V�
SRVVLEOH�WR�GHYLDWH�IURP�WKDW�SDWWHUQ�DQG�WKH�FRQVHTXHQFHV�RI�GHYLDWLQJ�IURP�WKDW�SDWWHUQ�DUH�VHULRXV�—�HWHUQDO��
HYHQ� 
����$V�D�VKHSKHUG�RI�VRXOV��,�DOVR�ZDQW�WR�HQFRXUDJH�WKLV��/HW¶V�XVH�WKHVH�WZR�SDWWHUQV�WR�DVVHVV�RXU�GDLO\�ZRUGV�
DQG�GHHGV��$OO�GD\��HYHU\�GD\��ZH¶UH�SXOOHG�LQ�WKH�GLUHFWLRQ�RI�WKHVH�WZR�SDWWHUQV��³7KLV�LV�P\�ERG\�JLYHQ�IRU�
\RX´�RU�³WKLV�LV�\RXU�ERG\�WDNHQ�IRU�PH�´�$OO�GD\��HYHU\�GD\��HYHU\�PDUULHG�FRXSOH�LV�SXOOHG�LQ�WKHVH�WZR�
GLUHFWLRQV��$OO�GD\��HYHU\�GD\��HYHU\�SULHVW�LV�SXOOHG�LQ�WKHVH�WZR�GLUHFWLRQV��$OO�GD\��HYHU\�GD\��HYHU\�RQH�RI�XV�
LV�SXOOHG�LQ�WKHVH�WZR�GLUHFWLRQV�DV�ZH�FDUU\�RXW�RXU�GDLO\�ZRUN�DQG�UHODWLRQVKLSV� 
����%HFDXVH�ZH�OLYH�LQ�D�IDOOHQ�ZRUOG��³WKLV�LV�\RXU�ERG\�WDNHQ�IRU�PH´�LV�HDVLHU�WR�FKRRVH�—�LW�UHTXLUHV�OHVV�
HQHUJ\�DW�WKH�VWDUW��%XW�WKLV�SDWWHUQ�LV�FRQWUDU\�WR�ZKR�*RG�LV��DQG�FRQWUDU\�WR�ZKR�ZH�DUH�DV�FUHDWXUHV�ZKR�EHDU�
*RG¶V�LPDJH�DQG�OLNHQHVV��7KDW¶V�ZK\�HYHU\WKLQJ�EHJLQV�WR�IDOO�DSDUW�ZKHQ�ZH�IROORZ�WKLV�SDWK� 
����%HFDXVH�RI�RXU�IDOOHQ�QDWXUH��³WKLV�LV�P\�ERG\�JLYHQ�IRU�\RX´�LV�KDUGHU�WR�FKRRVH�—�LW�UHTXLUHV�PRUH�HQHUJ\�
DW�WKH�VWDUW��%XW�*RG�UHYHDOHG�+LPVHOI�LQ�WKH�(XFKDULVW�DQG�RQ�WKH�&URVV��DQG�WKDW¶V�WKH�*RG�ZKRVH�LPDJH�ZH�
EHDU��7KHUHIRUH�WKLV�SDWWHUQ�LV�DOVR�PRUH�VDWLVI\LQJ��,I�LW�UHTXLUHV�PRUH�HQHUJ\�WR�FKRRVH��LW�DOVR�JLYHV�PRUH�
HQHUJ\�EDFN� 
����³7KH\�KDYH�IRUVDNHQ�PH��WKH�VRXUFH�RI�OLYLQJ�ZDWHUV��WKH\�KDYH�GXJ�WKHPVHOYHV�FLVWHUQV��EURNHQ�FLVWHUQV��
WKDW�KROG�QR�ZDWHU�´�7KLV�ZDV�*RG¶V�ODPHQW��VSRNHQ�WKURXJK�-HUHPLDK�������\HDUV�DJR��:KHQ�ZH�PDNH�³WKLV�LV�
P\�ERG\��JLYHQ�IRU�\RX´�WKH�SDWWHUQ�RI�RXU�OLYHV��ZH�FKRRVH�WR�OLYH�FORVH�WR�WKH�VRXUFH�RI�OLYLQJ�ZDWHUV��DQG�RXU�
OLIH�EHFRPHV�D�JLIW�WR�RWKHUV��:KHQ�ZH�PDNH�³WKLV�LV�\RXU�ERG\��WDNHQ�IRU�PH´�WKH�SDWWHUQ�RI�RXU�OLYHV��ZH�
IDVKLRQ�EURNHQ�FLVWHUQV�WKDW�KROG�QR�ZDWHU��DQG�IRUP�D�FXOWXUH�RI�VHOILVKQHVV� 
����/HW¶V�OHDUQ�IURP�VDOYDWLRQ�KLVWRU\�DQG�IURP�RXU�RZQ�H[SHULHQFH��/HW¶V�PRGHO�RXU�OLYHV�RQ�WKH�OLIH�RI�-HVXV��
³7KLV�LV�P\�ERG\��JLYHQ�IRU�\RX�´ 

 
1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-XO\���WK--XO\���WK�DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���LW�O\���HM2;U��� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�3ൺඋංඌඁ�5ൾඌඎඅඍඌ 
 
5HFHQWO\�WKH�$UFKGLRFHVH�RI�6W��/RXLV�SXEOLVKHG�LQ�WKH�6W��/RXLV�5HYLHZ�WKH�UHVXOWV�RI�WKH�
'LVFLSOH�0DNHU�,QGH[�VXUYH\�IRU�WKH�$UFKGLRFHVH�DV�D�ZKROH��$OPRVW��������VXUYH\V�ZHUH�
VXEPLWWHG�DQG�WKH�UHVXOWV�PD\�EH�YLHZHG�DW�KWWS���DOOWKLQJVQHZ�DUFKVWO�RUJ�GPL-UHVXOWV�� 
 

,Q�RXU�SDULVK�����FRPSOHWHG�WKH�VXUYH\�ZKLFK�UHSUHVHQWV�����RI�WKH�DYHUDJH�6XQGD\�0DVV�
DWWHQGHHV���7KH�3DULVK�/HDGHUVKLS�&RPPLWWHH�KDV�EHHQ�UHYLHZHG�WKH�UHVXOWV�RI�WKH�$UFKGLR�
FHVH�DQG�WKH�SDULVK�DQG�SUHVHQWV�WKH�IROORZLQJ�VXPPDU\�RI�WKH�VWUHQJWKV�DQG�RSSRUWXQLWLHV�
IRU�JURZWK�IRU�RXU�SDULVK���2Q�PDQ\�PHDVXUHV��RXU�SDULVK�DQG�WKH�UHVXOWV�RI�WKH�HQWLUH�$UFKGL�
RFHVH�DUH�LQ�YHU\�FORVH�DOLJQPHQW��� 



 -ඎඅඒ��������� 

�� 

6ංඑඍൾൾඇඍඁ�6ඎඇൽൺඒ�ൺඍ�2උൽංඇൺඋඒ�7ංආൾ 

 



ඈൿ�6ൺංඇඍ�/ඈඎංඌ 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ 

3DJH��� 

 

6DFUDPHQW�RI�0DUULDJH 
 

&RQJUDWXODWLRQV�WR�&DWK\�DQG�0DUN�RQ�WKH�FHOHEUD�
WLRQ�RI�WKHLU�PDUULDJH�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
6XQGD\��0D\��������� 
 
 

0D\�*RG�WKH�HWHUQDO�)DWKHU�NHHS�\RX�RI�RQH�KHDUW�LQ�
ORYH�IRU�RQH�DQRWKHU��VR�WKDW�WKH�SHDFH�RI�&KULVW�PD\�
GZHOO�LQ�\RX�DQG�DELGH�DOZD\V�LQ�\RXU�KRPHV� 

/LQGD�%DOGZLQ� 
-DQLFH�%DVKIRUG 
%DUEDUD�%HFNHPH\HU 
-RH�'XEXTXH 
:D\QH�(XOWJHQ 
'HERUDK�+DUODQ 
-HQQLIHU�-DVZDO 
-RDTXLQWD�-RQHV 
/HQRUH�0ROOR\ 
(GZLQ�$\DOD�3DGLOOD 

3DXOLQH�3ULFH 
'RURWK\�4XLQQ 
.HLWK�	�7HUUL�5HDVRQ 
.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

35$<�)25�7+(�6,&. 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
-XO\����������WKURXJK�-XO\��������� 

 
6XQGD\� *Q�����-��D��3V�����-���&RO�����-�����

/N������-�� 
0RQGD\�� 0L����-����-���3V�����-����-�����E-����

��������0W������-�� 
7XHVGD\� 0L�����-������-����3V�����-����������������

0W������-�� 
:HGQHVGD\� -HU�������-����3V������-�D���-�E�����������

0W�����-� 
7KXUVGD\� -HU����-����-�����-����3V�����-�E���-����

0W������-�� 
)ULGD\� 6J����-�D�RU���&RU�����-���������������������

3V�����-����-���-Q�����-�����-�� 
6DWXUGD\� -HU����-����3V�����-�D���D����������������������

0W������-�� 
6XQGD\� *Q������-����3V������-����-�����������������

&RO�����-�����/N�����-�� 
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6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ���������� 

/RRVH ��������� 

&DUGLQDO�*OHQQRQ ����� 

&DWKROLF�+RPH�0LVVLRQV ����� 

/DQGVFDSLQJ� ����� 

0DLQWHQDQFH ���� 

0LVVLRQ�$SSHDO—'LVFLSOHV�RI�0DU\ ������ 

6W��9LQFHQW�GH3DXO ����� 

2QOLQH�*LYLQJ ��������� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
-XO\���VW�ZLWK�$GRUDWLRQ�	�FRQIHVVLRQV�DW�����SP��
IROORZHG�E\�GLQQHU�LQ�%RODQG�+DOO�DW�����SP���3OHDVH�
HPDLO�$QLPD&KULVWL6W/#JPDLO�FRP�IRU�PRUH�LQIR� :HHNO\�7KRXJKWV�RQ�*LYLQJ 

 

³$VN�DQG�\RX�ZLOO�UHFHLYH��VHHN�DQG�\RX�ZLOO�ILQG��
NQRFN�DQG�WKH�GRRU�ZLOO�EH�RSHQHG�WR�\RX�́ �����
/ਕਅ����� 
 
-HVXV�DVVXUHV�XV�WKDW�LI�ZH�DVN��*RG�ZLOO�WDNH�FDUH�
RI�ZKDW�ZH�QHHG���7KH�SUREOHP�LV�WKDW�RXU�FXOWXUH�
RIWHQ�FRQIXVHV�ZKDW�ZH�UHDOO\�QHHG�ZLWK�ZKDW�ZH�
VLPSO\�ZDQW���7KH�WUXWK�LV�WKDW�PDQ\�RI�XV�QHHG�
YHU\�OLWWOH���+RZHYHU��ZH�XVXDOO\�ZDQW�VR�PXFK�
PRUH���6WHZDUGVKLS�LV�VLPSO\�EHLQJ�JUDWHIXO�IRU�DOO�
WKDW�ZH�DUH�DQG�DOO�WKDW�ZH�KDYH�EHHQ�JLYHQ��DQG�
JHQHURXVO\�VKDULQJ�DOO�RI�RXU�*RG-JLYHQ�JLIWV�ZLWK�
RWKHUV���*HQHURVLW\�LV�D�JLIW�WKDW�RSHQV�GRRUV�WR�
QHZ�UHODWLRQVKLSV�ZLWK�RWKHUV�DQG�ZLWK�*RG� 

:RPHQ�RI�WKH�&DWKHGUDO 
����'HDU�&DWKHGUDO�3DULVK�/DGLHV� :H�LQYLWH�DOO�RI�\RX�
WR�FRPH�JURZ�LQ�IDLWK�DQG�IHOORZVKLS�WRJHWKHU�DW�WKH�
PRQWKO\�JDWKHULQJV�RI�WKH�:RPHQ�RI�WKH�&DWKHGUDO�  
����2Q 6DWXUGD\��$XJXVW�������� ZH�ZLOO�JDWK�
HU EHJLQQLQJ�ZLWK��DP�0DVV�LQ WKH &DWKHGUDO��DQG�
WKHQ�PRYH�WR�%RODQG�+DOO�IRU�D�OLJKW�EUHDNIDVW�KRVWHG�
E\�WZR�RI�RXU�YHU\�JHQHURXV�DQG�FUHDWLYH�ODGLHV��$I�
WHU�EULHI�LQWURGXFWLRQV��DQ�LQIRUPDWLYH�SURJUDP�ZLOO�
EH�OHG�E\�0VJU��0LNHVFK��RXU�VSLULWXDO�GLUHFWRU��ZLWK�
FORVLQJ�SUD\HU�DW���DP��  
����2XU�-XO\�JDWKHULQJ�ZDV�D�MR\IXO��KHDUW-VHDUFKLQJ��
DQG�WKRXJKWIXO�VKDULQJ�RI�IDLWK�LQ�IHOORZVKLS�ZLWK�
PDQ\��ZKR�NQHZ´�FRQQHFWLRQV�PDGH�DURXQG�WKH�WD�
EOH��$PRQJ�TXHVWLRQV�SRVHG�ZHUH���:KHQ�GLG�ZH�
ILUVW�HQFRXQWHU�-HVXV"´�DQG��:KDW�LV�EHDXW\"��)RU�
PRUH�LQIRUPDWLRQ�DQG�WR 5693�IRU�WKH EUHDNIDVW��
SOHDVH�WH[W�RU�SKRQH�%DUEDUD�0XUUD\�DW����-���-
�����RU�HPDLO PXUUD\EM#VZEHOO�QHW E\�������� 

0HQ�RI�WKH�&DWKHGUDO 
���-XO\�$GRUDWLRQ 

����7KH�0HQ�RI�WKH�&DWKHGUDO�FRUGLDOO\�LQYLWH�DOO�SD�
ULVKLRQHUV�DQG�YLVLWRUV�WR�MRLQ�WKHP�ZLWK�$GRUDWLRQ�RI�
WKH�+RO\�(XFKDULVW�RQ�7XHVGD\��-XO\���WK�DW���30���
:H�ZLOO�PHHW�LQ�WKH�1DYH�RI�WKH�&DWKHGUDO�%DVLOLFD��� 
����3OHDVH�WDNH�WKLV�RSSRUWXQLW\�WR�MRLQ�RWKHU�PHQ�DQG�
ZRPHQ�LQ�SHUVRQDO�SUD\HU�DW�$GRUDWLRQ�WR�DVN�*RG�WR�
LQWHUFHGH�DQG�DLG�WKRVH�ZKR�DUH�H[SHULHQFLQJ�SHUVRQDO�
GLIILFXOWLHV�DQG�IRU�RXU�FLW\��VWDWH��FRXQWU\��DQG�ZRUOG�
WKDW�JRRG�ZLOO�SUHYDLO�RYHU�HYLO�DQG�DOO�ZLOO�ILQG�WKHLU�
ZD\�WR�*RG� 
����$GRUDWLRQ�ZLOO�EHJLQ�SURPSWO\�DW���30���&RQIHV�
VLRQV�ZLOO�EH�KHDUG�GXULQJ�$GRUDWLRQ��� 
����$OO�PHQ�DUH�LQYLWHG�WR�GULQNV��GLQQHU��DQG�IHOORZ�
VKLS�LQ�%RODQG�+DOO�LPPHGLDWHO\�DIWHU�WKH�FRQFOXVLRQ�
RI�$GRUDWLRQ���$�VXJJHVWHG�GRQDWLRQ�RI�����LV�DSSUH�
FLDWHG� 
����3OHDVH�FRQVLGHU�PDNLQJ�WKLV�SUD\HUIXO�HYHQLQJ�D�
IDPLO\�HYHQW���,QYLWH�\RXU�IDPLO\�DQG�IULHQGV�WR�FHOH�
EUDWH�&KULVW�WKURXJK�$GRUDWLRQ� 
����)RU�GLQQHU�UHVHUYDWLRQV��SOHDVH�FRQWDFW�0LFKDHO�
:HLVEURG�DW��������������RU�����������������������������������
PLFKDHO�ZHLVEURG#UFIVWO�RUJ�E\�0RQGD\��-XO\���WK� 



ඈൿ�6ൺංඇඍ�/ඈඎංඌ 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ 

3DJH���� 

 

3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODSWRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHEVLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\���� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�WKH�UHFWRU\�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋංർൺඅ�0ංඇංඌඍൾඋඌ�)ඈඋ�-ඎඅඒ���-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV�
$W�$Q\�0DVV�7KLV�

:HHNHQG 

-HVVLFD�/RER 
.HYLQ�5RVV 
 

 'RXJ�:HEHU %RE�6XWWHU 
-HUU\�3DVWRUH 
0DWW�&ROYLQ 
&KULV�1HZJHQW 

�����DP  -RQDWKDQ�.OLPSHO 
3DW�+DUSHU 

5RELQVRQ��0HWKHQ\��
.OLPSHO��+DUSHU 

'RXJ�:HEHU 
 

'DYH�0H\HU 
)UDQN�6Q\GHU 

������DP  $OLVD�*RHVVOLQJ 
0LFKDHO�3DMRU 

 -3�%ODQQHU 
6LPRQ�%ODQQHU 

%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 %DUE�0XUUD\ 
:LOOLH�6WHYHQV 

 7%' :LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  -RKQ�6WLWK 
7KRPDV�*UHJRU\ 

 7%' :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


