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6XQ���-XO\���–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��/D9HUQH�)XV] 
 ������S�P��-��'RURWK\�0DQHZDO�6WHSKHQV 
 �������S�P��-��1LFN�7KHLVV 

0RQ���-XO\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 ������S�P��-��7RP�-HIIUH\ 

7XHV���-XO\���–�6W��$SROOLQDULV 

�� �������D�P��-��0DULO\Q�(DVWKDP 
 �������D�P��-��7RQ\�	�)ORUD�7HUVLJQL 
 ������S�P��-��*HRUJH�'RHUU 

:HG���-XO\���–�6W��/DZUHQFH�RI�%ULQGLVL 

�� �������D�P��-��$QQH�'XYDO 
 �������D�P��-��5DOSK�0DUWLQR 
 ������S�P��-��'HQQLV�%DGHU 

7KXU���-XO\���–�6W��0DU\�0DJGDOHQH 

�� �������D�P��-��&KDUOHV�(��:KLWWHQ 
 �������D�P��-��%HWW\�%DQVWHWWHU 
 ������S�P��-��'LFN�	�$GLQD�7UDF\ 

)UL���-XO\���–�6W��%ULGJHW 

�� �������D�P��-��3DWULFLD�$GOHU 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 ������S�P��-��$OLFH�	�(XJHQH�2ZHQV�6U��	�)DPLO\ 

6DW���-XO\���–�6W��6KDUEHO�0DNKO�I 

 �������S�P��-��-DPHV�/��*XPPHUVEDFK 
 �������S�P��-��&DURO�&KLSOH\ 

6XQ���-XO\���–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��5LFKHOOH�:HLVEURG 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��5REHUW�0F$WHH 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�
DFFHVV�WR�WKH�&DWKHGUDO�*LIW�6KRS�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

*ංൿඍ�6ඁඈඉ�๟�7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���6PDOO�WRXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�
EHLQJ�RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�
WKH�ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��
SOHDVH�YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�
IRUP��KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�
6XVLH�,URQV�DW����-���-����� 
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$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

 
 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0V��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

-XO\��WK�KDV�FRPH�DQG�JRQH���,�FDQ�RQO\�VSHDN�IRU�P\VHOI��EXW�ZKHQ�
,QGHSHQGHQFH�'D\�LV�FHOHEUDWHG��LW�VHHPV�WKDW�6XPPHU�LV�KDOI�RYHU���,Q�P\�
IRUPHU�SDULVK�DVVLJQPHQWV��ZH�ZHUH��UDPSLQJ�XS�RXU�SUHSDUDWLRQ�IRU�WKH�
QHZ�VFKRRO�\HDU���+HUH��DW�WKH�&DWKHGUDO��LW�PHDQV�ZH�FRQWLQXH�ZLWK�RXU�
PDLQWHQDQFH�SURMHFWV�DQG�ZRUN�DW�UHEXLOGLQJ�RXU�SDULVK�DV�ZH�PRYH�
WKURXJK�WKH�SDQGHPLF�� 

2QH�SDUWLFXODU�PDLQWHQDQFH�SURMHFW�ZH�DUH�ZRUNLQJ�RQ�LV�D�SOXPELQJ�
SUREOHP�LQ�WKH�&DWKHGUDO�5HFWRU\���)RU�WKH�QH[W�IHZ�ZHHNV��ZH�ZLOO�FXW�
WKURXJK�WKH�GHFRUDWLYH�FHLOLQJ�RI�WKH�ILUVW-IORRU�SDUORU�WR�UHSDLU�D�OHDN�LQ�WKH�
�QG-IORRU�EDWKURRP���7KH�SLSHV�LQ�WKH�HQWLUH�KRXVH�DUH����\HDUV�ROG�DQG�DUH�
EHJLQQLQJ�WR�IDLO��DQG�WKLV�WKH�ODWHVW�DUHD�WR�H[SHULHQFH�LW���7KLV�SURMHFW�ZLOO�
WDNH�DERXW��-��ZHHNV�WR�FRPSOHWH��� 

6LQFH�WKH�EHJLQQLQJ�RI�WKH�(DVWHU�6HDVRQ��)DWKHU�3RYLV�DQG�,�KDYH�EHHQ�
KHOSLQJ�RXW�DW�%DUQHV�+RVSLWDO��YLVLWLQJ�&DWKROLF�SDWLHQWV�ZKLOH�WKH�KRVSLWDO�
LV�ZLWKRXW�D�&DWKROLF�3ULHVW�&KDSODLQ���:H�YLVLW�&DWKROLF�SDWLHQWV�IRU�DERXW�
��KRXUV�HDFK�GD\��DQG�LQ�DGGLWLRQ��ZH�FRYHU�DOO�/DVW�5LWH�$QRLQWLQJV���
%DUQHV�+RVSLWDO�LV�DOVR�EULQJLQJ�EDFN�(XFKDULVWLF�0LQLVWHUV�ZKR�ZLOO�EULQJ�
WKH�(XFKDULVW�WR�WKH�&DWKROLF�SDWLHQWV��7KH\�QHHG�PRUH�YROXQWHHUV���,I�\RX�
DUH�LQWHUHVWHG�LQ�OHDUQLQJ�PRUH��SOHDVH�HPDLO�RU�FDOO�WKH�UHFWRU\��DQG�ZH�
ZLOO�IRUZDUG�\RXU�QDPH�WR�WKH�6SLULWXDO�&DUH�'HSDUWPHQW��ZKR�ZLOO�WKHQ�
UHDFK�RXW�WR�\RX���)URP�P\�H[SHULHQFH�DW�WKH�KRVSLWDO��WKLV�LV�VXFK�D�QHHGHG�
PLQLVWU\��DQG�WKH�UHFHSWLRQ�RI�WKH�+RO\�(XFKDULVW�EULQJV�JUHDW�FRPIRUW�WR�
WKH�SDWLHQWV� 

-HVXV�VDLG�WR�KLV�GLVFLSOHV�LQ�RXU�*RVSHO��³&RPH�DZD\�E\�\RXUVHOYHV�WR�D�
GHVHUWHG�SODFH�DQG�UHVW�DZKLOH�´��(QFRXQWHULQJ�WKH�/RUG�RQ�6XQGD\�
GRHV�QRW�VHSDUDWH�XV�IURP�RXU�RUGLQDU\�OLYHV��LI�DQ\WKLQJ��LW�LV�D�KLQJH�
WKDW�FRQQHFWV�WKH�SUHYLRXV�ZHHN�ZLWK�WKH�XSFRPLQJ�RQH���,W�LV�OLNH�D�
OLJKW�WKDW�LOOXPLQDWHV�WKH�WLPH�WKDW�SDVVHG�\HVWHUGD\�VR�WKDW�ZH�FDQ�
XQGHUVWDQG�LW�DQG�WKH�WLPH�WKDW�ZLOO�FRPH�WRPRUURZ�VR�WKDW�ZH�PD\�
FKDUW�RXU�FRXUVH�WKURXJK�LW���7KURXJK�RXU�³&RPLQJ�$ZD\´�WR�WKH�
6XQGD\�/LWXUJ\��WKH�EHJLQQLQJ�RI�RXU�ZHHN�PXVW�ILQG�XV�VWUHQJWKHQHG�
LQ�WKH�6SLULW�DQG�FORVHU�WR�GRLQJ�WKH�/RUG¶V�ZLOO� 

0RQVLJQRU�+HQU\�%UHLHU 
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*RG�SHHOV�EDFN�OD\HUV�RI�RXU�XQEHOLHI�WR�PDNH�XV�IUHH 

2QO\�D�OLIH�WKDW�LV�GHHSO\�FRQVLVWHQW�ZLWK�WKH�(XFKDULVW�DQG�WKH�FURVV�
LV�D�OLIH�WKDWȃV�WUXO\�IUHH� 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

7KH�UHDGLQJV�WKLV�ZHHN�JLYH�XV�D�JOLPSVH�RI�KRZ�*RG�SHHOV�EDFN�OD\HU�DIWHU�OD\HU�RI�XQEHOLHI�LQ�+LV�SHRSOH�LQ�
RUGHU�WR�VHW�WKHP�IUHH� 

)RU�H[DPSOH��GXULQJ�WKH�([RGXV��ZKHQ�WKH\�ZHUH�SXUVXHG�E\�WKH�DUP\�RI�(J\SW��WKH�,VUDHOLWHV�FRPSODLQHG�WR�
0RVHV��³:K\�GLG�\RX�EULQJ�XV�RXW�RI�(J\SW"�«�)DU�EHWWHU�IRU�XV�WR�EH�VODYHV�RI�WKH�(J\SWLDQV�WKDQ�WR�GLH�LQ�
WKH�GHVHUW�´�7KH\�GLGQ¶W�EHOLHYH�*RG�ZRXOG�SURWHFW�WKHP��VR�WKH\�SUHIHUUHG�VODYHU\�WR�IUHHGRP��*RG�KDG�WR�
H[SRVH�DQG�KHDO�WKLV�OD\HU�RI�XQEHOLHI�LQ�RUGHU�WR�PDNH�WKHP�IUHH� 

7KHQ��DIWHU�WKH\�KDG�EHHQ�VDYHG�IURP�WKH�DUP\�RI�(J\SW��WKH\�FRPSODLQHG�DERXW�IRRG��³:RXOG�WKDW�ZH�KDG�
GLHG�DW�WKH�/RUG¶V�KDQG�LQ�(J\SW��DV�ZH�VDW�E\�RXU�IOHVKSRWV�DQG�DWH�RXU�ILOO�RI�EUHDG�´�$JDLQ��WKH\�GLGQ¶W�
EHOLHYH�*RG�ZRXOG�FDUH�IRU�WKHP��$JDLQ��XQEHOLHI OHG�WKHP�WR�SUHIHU�VODYHU\�WR�IUHHGRP��$JDLQ��*RG�KDG�WR�
H[SRVH�DQG�KHDO�D�OD\HU�RI�XQEHOLHI�LQ�RUGHU�WR�PDNH�WKHP�IUHH� 

$V�RQH�FRPPHQWDWRU�VDLG��JHWWLQJ�,VUDHO�RXW�RI�(J\SW�ZDV�UHODWLYHO\�HDV\��EXW�JHWWLQJ�(J\SW�RXW�RI�,VUDHO�ZDV�
ORQJHU�DQG�KDUGHU��7KH�ILUVW�ZDV�D�SURFHVV�RI�PRYLQJ�IURP�RQH�ORFDWLRQ�WR�DQRWKHU�WR�UHPRYH�DQ�H[WHUQDO�
VODYHU\��7KH�VHFRQG�ZDV�DQ�LQWHULRU�SURFHVV�RI�FRQYHUVLRQ��KHDOLQJ�OD\HU�DIWHU�OD\HU�RI�XQEHOLHI�WKDW�OHG�WKHP�WR�
DQ�LQWHUQDO�VODYHU\� 

,W�PDNHV�PH�ZRQGHU�DERXW�WKH�OD\HUV�RI�XQEHOLHI�DQG�XQ-IUHHGRP�LQ�RXU�RZQ�OLYHV��,Q�VRPH�ZD\V�ZH¶UH�QRW�DOO�
WKDW�GLIIHUHQW�IURP�DQFLHQW�,VUDHO��/HW�PH�JLYH�RQH�H[DPSOH� 

7KH�(XFKDULVW�DQG�WKH�FURVV�DUH�DW�WKH�KHDUW�RI�RXU�IDLWK��:H�FDQ�VXPPDUL]H�WKHP�LQ�WKH�ZRUGV�RI�-HVXV��³7KLV�
LV�P\�ERG\��JLYHQ�IRU�\RX�´�:H�DUH�PRVW�IUHH�ZKHQ�WKLV�EHFRPHV�WKH�SDWWHUQ�RI�RXU�OLYHV� 

%\�FRQWUDVW��SRUQRJUDSK\�LV�YHU\�PXFK�DW�WKH�KHDUW�RI�RXU�FXOWXUH��DQG�LW¶V�SUHVHQWHG�DQG�GHIHQGHG�DV�D�PDWWHU�
RI�IUHHGRP��3RUQRJUDSK\��KRZHYHU��LV�HPEOHPDWLF�RI�HYLO�LQ�WKLV�VHQVH��LW�WDNHV�WKH�WUXWK�DERXW�WKH�ERG\��WKH�
EHDXW\�RI�WKH�ERG\�DQG�WKH�JRRG�RI�VH[XDOLW\��DQG�WZLVWV�WKHP�LQWR�DQ�H[DFW�SKRWR�QHJDWLYH�RI�WKH�(XFKDULVW�DQG�
WKH�FURVV��,W�VD\V��³7KLV�LV�\RXU�ERG\��ZKLFK�LV�WDNHQ�IRU�P\�XVH�´�:KDW�ZH�FRXOG�GHGXFH�WKHRORJLFDOO\�ZH�FDQ�
DOVR�YHULI\�FXOWXUDOO\��WKH�IDOVHKRRG�RI�SRUQRJUDSK\�OHDGV�WR�D�NLQG�RI�VODYHU\��%XW�PXFK�RI�RXU�FXOWXUH�SUHIHUV�
WKDW�VODYHU\�WR�IUHHGRP� 

:H�FDQ�DOO�WKLQN�RI�RWKHU�H[DPSOHV�LQ�RXU�RZQ�OLYHV�DQG�LQ�RXU�FXOWXUH�WKDW�DUH�FKDUDFWHUL]HG�E\�OD\HUV�RI�
XQEHOLHI��KRZ�WKRVH�OD\HUV�RI�XQEHOLHI�URE�XV�RI�IUHHGRP��KRZ�ZH��OLNH�,VUDHO��VRPHWLPHV�SUHIHU�VODYHU\��DQG�
KRZ�ZH�QHHG�*RG�WR�H[SRVH�DQG�KHDO�RXU�XQEHOLHI�WR�VHW�XV�IUHH��,V�VXFK�KHDOLQJ�SRVVLEOH" 

7KLV�ZHHN��RQ�WKH�IHDVW�RI�6W��0DU\�0DJGDOHQH��-XO\������ZH�KHDU�6W��3DXO�WHOO�XV��³:KRHYHU�LV�LQ�&KULVW�LV�D�
QHZ�FUHDWLRQ�´�3DXO�KLPVHOI�NQHZ�ZKDW�WKLV�PHDQW��+LV�FRQYHUVLRQ�GLG�QRW�HUDVH�KLV�VLQIXO�SDVW��EXW�KH�EHFDPH�
D�QHZ�FUHDWLRQ�LQ�&KULVW��/LNHZLVH��6W��0DU\�0DJGDOHQH¶V�FRQYHUVLRQ�GLG�QRW�HUDVH�KHU�VLQIXO�SDVW��EXW�VKH�
EHFDPH�D�QHZ�FUHDWLRQ�LQ�&KULVW��7KDW�NLQG�RI�KHDOLQJ�LV�SRVVLEOH�IRU�XV�DQG�RXU�FXOWXUH�DV�ZHOO� 

2QO\�D�OLIH�WKDW�LV�GHHSO\�FRQVLVWHQW�ZLWK�WKH�(XFKDULVW�DQG�WKH�FURVV�LV�D�OLIH�WKDW¶V�WUXO\�IUHH��/HW¶V�FRRSHUDWH�
ZLWK�*RG�DV�+H�H[SRVHV�OD\HU�DIWHU�OD\HU�RI�XQEHOLHI�LQ�RXU�RZQ�OLYHV�DQG�RXU�FXOWXUH��GUDZV�XV�PRUH�GHHSO\�
LQWR�WKH�SDWWHUQ�RI�WKH�(XFKDULVW�DQG�WKH�FURVV��DQG�VHWV�XV�IUHH" 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-XO\���--XO\����DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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-RH�'XEXTXH 
-RHO�(YDQV 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
3DXOLQH�3ULFH 
'RURWK\�4XLQQ 

0DU\�5LOH\ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³%HFDXVH�RI�RXU�EHOLHI�DQG�KRSH�LQ�WKH�5HVXUUHFWLRQ��
ZH�FDQ�IDFH�GHDWK�QRW�ZLWK�IHDU��EXW�ZLWK�SUHSDUD�
WLRQ«��:H�SUHSDUH�IRU�HWHUQDO�OLIH�E\�FKRRVLQJ�WR�ORYH�
DQG�IROORZ�*RG�QRZ��LQ�RXU�GDLO\�OLYHV�DQG�GHFL�
VLRQV�´���5HDG�PRUH�DW�ZZZ�UHVSHFWOLIH�RUJ�HQG-RI-OLIH
-FRQVLGHUDWLRQV�� 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
³&DWKROLF�&RQVLGHUDWLRQV�IRU�2XU�(DUWKO\�3DVVLQJ´ 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
-XO\����������WKURXJK�-XO\��������� 

 
 

6XQGD\�� -HU�����-���3V�����-���(SK�����-���� 

0N�����-�� 

0RQGD\�� ([�����-����([�����-���0W������-�� 

7XHVGD\� ([������--������([�����-������������ 

0W������-�� 

:HGQHVGD\� ([�����-����-����3V������-������-���� 

 0W�����-� 

7KXUVGD\� 6J����-��RU���&RU�����-���� 

 3V�����-����-���-Q�����-�����-�� 

)ULGD\� ([�����-����3V�����-����0W������-�� 

6DWXUGD\� ([�����-���3V�����-����-�����-���� 

 0W������-�� 

6XQGD\� ��.JV�����-����3V�������-������-����

(SK����-���-Q����-�� 

0DWWKHZ����&RPH�$OLYH 
���2IWHQ�ZH�ILQG�RXUVHOYHV�DSSURDFKHG�RQ�WKH�VWUHHW�
ZLWK�UHTXHVWV�IRU�DVVLVWDQFH�IRU�IRRG�RU�D�EXV�SDVV� �,Q�
RUGHU�WR�OLYH�0DWWKHZ�����SDULVKLRQHUV�VKRXOG�FRQVLG�
HULQJ�FDUU\LQJ�IDVW�IRRG�JLIW�FDUGV�DQG�D�ERRN�RI�EXV�
WLFNHWV� �7KDW�ZD\��\RX�FDQ�SURYLGH�VXEVWDQWLYH�DVVLV�
WDQFH�ZKHQ�DVNHG��ZLWKRXW�UHVRUWLQJ�WR�FDVK� �$OVR��
HQFRXUDJH�WKRVH�VHHNLQJ�DVVLVWDQFH�WR�FDOO��-�-���
8QLWHG�:D\
V�DVVLVWDQFH�KRWOLQH��RU�WKH�&DWKHGUDO¶V�
69'3�+RW/LQH�DW����-���-������ 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��$XJXVW������ 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUH�WR�EH�SURSHUO\�LQVWUXFWHG�
LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�HQFRXUDJHG�
WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�FKLOG�LV�
ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�LV�
DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��FRQWDFW�/DXUD�
9RHJHOLH�DW����-���-�����WR�VFKHGXOH�D�EDSWLVP�RU�WR�
UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�FODVV� 

5HTXLHVFDW�LQ�3DFH 
���3OHDVH�SUD\�IRU�WKH�UHSRVH�RI�WKH�VRXO�RI�SDULVKLRQHU�
.DWKU\Q�³.LWW\´�5HLWHU��.LWW\��ZKR�PRYHG�EDFN�WR�
KHU�KRPHWRZQ�RI�3ODWWVEXUJK��1HZ�<RUN��WR�EH�FORVHU�
WR�IDPLO\��SDVVHG�DZD\�RQ�-XQH����IROORZLQJ�D�VKRUW�
LOOQHVV��$�)XQHUDO�0DVV�ZDV�FHOHEUDWHG�RQ�-XO\���DW�
6W��-RKQ¶V�&KXUFK�LQ�3ODWWVEXUJK��� 
�������³(WHUQDO�UHVW�JUDQW�XQWR�WKHP��2�/RUG��DQG�OHW� 

SHUSHWXDO�OLJKW�VKLQH�XSRQ�WKHP�´ 
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2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

3HWHU¶V�3HQFH ������ 

&DUGLQDO�*OHQQRQ�*OHQQRQ�6XQGD\ ������ 

2Q/LQH�*LYLQJ �������� 

(\HJODVV�'ULYH 
����7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�
SURJUDP��ZLOO�EH�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�
H\HJODVVHV�6XQGD\��$XJXVW����LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�EH�
KHOG�6XQGD\��$XJXVW���� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³+H�VDLG�WR�WKHP��³&RPH�DZD\�E\�\RXUVHOYHV�WR�D�
GHVHUWHG�SODFH�DQG�UHVW�D�ZKLOH�´�0N����� 
���'R�\RX�VSHQG�WLPH��HYHU\�GD\��DORQH�DQG�LQ�VLOHQFH�
OLVWHQLQJ�WR�KRZ�*RG�LV�FDOOLQJ�\RX"�,I�QRW��\RX�DUH�
PLVVLQJ�RXW�RQ�D�ZRQGHUIXO�RSSRUWXQLW\�WR�GHYHORS�D�
PRUH�SHUVRQDO�UHODWLRQVKLS�ZLWK�+LP��8QOHVV�ZH�WDON�
DQG�PRUH�LPSRUWDQWO\��OLVWHQ�WR�*RG�HYHU\�GD\��KRZ�
HOVH�ZLOO�ZH�NQRZ�KRZ�+H�LV�FDOOLQJ�XV"�&RQVLGHU�
PDNLQJ�D�UHWUHDW�WKLV�\HDU��VSHQG�VRPH�³DORQH´�WLPH�
ZLWK�*RG� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

6DFUDPHQW�RI�0DUULDJH 
���&RQJUDWXODWLRQV�WR�$QJHOD�DQG�*UHJ�RQ�WKH�FHOHEUD�
WLRQ�RI�WKHLU�PDUULDJH�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ 
-XO\��������� 
 

���0D\�*RG�WKH�HWHUQDO�)DWKHU�NHHS�\RX�RI�RQH�KHDUW�
LQ�ORYH�IRU�RQH�DQRWKHU��VR�WKDW�WKH�SHDFH�RI�&KULVW�
PD\�GZHOO�LQ�\RX�DQG�DELGH�DOZD\V�LQ�\RXU�KRPH� 

0HQ�RI�WKH�&DWKHGUDO� 
���7KH�%OHVVHG�6DFUDPHQW�&KDSHO�UHVRXQGHG�ZLWK�
YRLFHV�LQ�SUD\HU�RQ�-XQH�����ZKHQ�PRUH�WKDQ�WKLUW\�
0HQ�RI�WKH�&DWKHGUDO�SDUWLFLSDWHG�LQ�$GRUDWLRQ�-�RXU�
ODUJHVW�JURXS�HYHU� 
���3OHDVH�NHHS�WKH�PRPHQWXP�JRLQJ�E\�MRLQLQJ�XV�DQG�
EULQJLQJ�\RXU�IULHQGV��QHLJKERUV��DQG�IDPLO\�PHP�
EHUV�IRU�WKH�QH[W�$GRUDWLRQ�HYHQLQJ�VFKHGXOHG�IRU�
7XHVGD\��-XO\�����DW���SP�LQ�WKH�%OHVVHG�6DFUDPHQW�
&KDSHO��&RQIHVVLRQV�ZLOO�EH�KHDUG�GXULQJ�$GRUDWLRQ�� 
���$GRUDWLRQ�ZLOO�EH�IROORZHG�E\�GULQNV��GLQQHU�DQG�
IHOORZVKLS�LQ�%RODQG�+DOO��$�GRQDWLRQ�RI�����LV�VXJ�
JHVWHG��3OHDVH�PDNH�\RXU�UHVHUYDWLRQ�E\�0RQGD\��
-XO\�����WR�EH�LQFOXGHG�LQ�WKH�GLQQHU�FRXQW� 
���$QG�UHPHPEHU��DWWHQGHHV�QHHG�QRW�EH�PHPEHUV�RI�
WKH�&DWKHGUDO�SDULVK��:H�KDYH�0HQ�RI�WKH�&DWKHGUDO�
ZKR�MRLQ�XV�IURP�6W��&KDUOHV��/DGXH��'HV�3HUHV��
6RXWK�&RXQW\��DQG�HYHQ�&ROXPELD��,OOLQRLV��$OO�PHQ�
ZLVKLQJ�WR�GHYHORS�D�GHHSHU�UHODWLRQVKLS�ZLWK�&KULVW�
DQG�VWURQJHU�ERQGV�ZLWK�OLNH-PLQGHG�&DWKROLF�PHQ�
DUH�ZHOFRPH��)RU�QHZ�PHPEHUV�WR�WKH�FRPPXQLW\��
ZKHWKHU�\RX�UHVLGH�LQ�WKH�DUHD�RU�WUDYHO�LQ�WR�MRLQ�XV��
$GRUDWLRQ�LV�D�JUHDW�ZD\�WR�PHHW�QHZ�SHRSOH�DQG�
EXLOG�QHZ�IDLWK-EDVHG�IULHQGVKLSV��� 
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$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK�RU�ZHGGLQJ"�&RQVLGHU�D�FRP�
PHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-XELOHH�
3UD\HU�*DUGHQ��&RQWDFW�WKH�SDULVK�RIILFH�DW����-���-
�����IRU�PRUH�LQIRUPDWLRQ� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
-XO\�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHVVLRQV�
LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�
E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%RODQG�
+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�
GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 
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:K\�$�5HJLVWHUHG�3DULVKLRQHU 
���'XH�WR�WKH�QXPEHU�RI�UHTXHVWV�IRU�EDSWLVPV�DQG�
ZHGGLQJV��WKH�&DWKHGUDO�3DULVK�DGRSWHG�D�SROLF\�\HDUV�
DJR�WKDW�JHQHUDOO\�UHTXLUHV�SDUHQWV�WR�EH�UHJLVWHUHG�
SDULVKLRQHUV�RI�WKH�SDULVK�EHIRUH�WKHLU�LQIDQW�PD\�EH�
EDSWL]HG�KHUH��RU�IRU�DQ�HQJDJHG�SHUVRQ�WR�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�DQG�SUDFWLFLQJ�&DWKROLF�IRU�D�PLQL�
PXP�RI�RQH�\HDU�IRU�SUHIHUUHG�GDWHV�DQG�IRU�D�PRUH�
PRGHVW�VWLSHQG��1RQ-SDULVKLRQHUV�PXVW�EH�UHJLVWHUHG�
LQ�D�&DWKROLF�SDULVK�VRPHZKHUH�DQG�ZLOO�QHHG�WR�VH�
FXUH�WKHLU�SDVWRU
V�SHUPLVVLRQ�WR�EH�EDSWL]HG�RU�PDU�
ULHG�RXWVLGH�RI�WKHLU�SURSHU�SDULVK�EHIRUH�ZH�FDQ�
VFKHGXOH�DQ\�FHUHPRQ\��,I�\RX�DWWHQG�0DVV�DW�WKH 
&DWKHGUDO�UHJXODUO\�EXW�KDYH�QRW�\HW�UHJLVWHUHG��FDOO�
WKH�SDULVK�RIILFH�IRU�PRUH�LQIRUPDWLRQ�RQ�KRZ�WR�JHW�
UHJLVWHUHG�WRGD\�� 

���0DQ\�RI�XV�KDYH�KHDUG�WKH�MRNHV�WKDW�&DWKROLFV�
GRQ¶W�UHDG�WKH�%LEOH��:KLOH�LW�LV�WUXH�WKDW�WKH�VDFUD�
PHQWDO�OLIH�RI�WKH�&DWKROLF�&KXUFK�LV�ZRQGHUIXO�DQG�
VXUSDVVHV�WKH�SRZHU�RI�6FULSWXUH�DORQH��LW�LV�LPSHUD�
WLYH�IRU�XV�WR�UHDG�DQG�SUD\�ZLWK�6FULSWXUH��-HVXV��WKH�
:RUG�PDGH�IOHVK��UHPLQGV�XV�LQ�+LV�ZRUGV�WR�WKH�GLV�
FLSOHV�KRZ�LPSRUWDQW�LW�LV�WR�KHDU�WKH�:RUG�RI�*RG��WR�
PHGLWDWH�RQ�LW��DQG�WR�LPSOHPHQW�LWV�WUXWKV�LQWR�RXU�
GDLO\�OLYHV��+H�UHPLQGV�XV�RI�WKH�QHFHVVLW\�WR�EH�URRW�
HG�LQ�LW�DQG�WR�DOORZ�LW�WR�EHFRPH�WKH�ZHOOVSULQJ�IURP�
ZKLFK�DOO�RI�RXU�WKRXJKWV��ZRUGV��DQG�DFWLRQV�IORZ��
:H�VKRXOG�UHDG�6FULSWXUH�HYHU\�VLQJOH�GD\�RI�RXU�
OLYHV��ZKHWKHU�WKDW�PHDQV�JRLQJ�WR�GDLO\�0DVV�DQG�
OLVWHQLQJ�WR�WKH�UHDGLQJV��SUD\LQJ�OHFWLR�GLYLQD��RU�
SUD\LQJ�D�GDLO\�%LEOH�YHUVH�RQ�RQH�RI�WKH�YDULRXV�
DSSV��6W��-HURPH�RQFH�VDLG�WKDW�LJQRUDQFH�RI�6FULSWXUH�
LV�LJQRUDQFH�RI�&KULVW��:H�FRPH�WR�IXOOHU�NQRZOHGJH�
DQG�UHODWLRQVKLS�ZLWK�WKH�/RUG�ZKHQ�ZH�UHDG�WKH�
6FULSWXUHV��9LVLW�DUFKVWO�RUJ�G\QDPLF�IRU�PRUH�LQIR� 

 0LGZHHN�0XVLF�6HULHV  
 

��2Q�WKH�ILUVW�:HGQHVGD\�RI�HDFK�
PRQWK��WKH�&DWKHGUDO�%DVLOLFD�SUH�
VHQWV�D��0LGZHHN�0XVLF� 
RUJDQ�UHFLWDO���7KHVH�UHFLWDOV 
IHDWXUH���-���PLQXWHV�RI�VDFUHG�RU�
FODVVLFDO�PXVLF�RQ�RXU 
PDJQLILFHQW�&DWKHGUDO�RUJDQ�� 
 

���$OO�DUH�LQYLWHG�WR�MRLQ�XV�RQOLQH�
RU�LQ-SHUVRQ�IRU�RXU�QH[W�RUJDQ�
UHFLWDO��ZKLFK�LV�VFKHGXOHG�IRU�
:HGQHVGD\��$XJXVW����DW�
����SP��� 

&DWKROLF�5DGLR 
���7KLV�VXPPHU�LV�IO\LQJ�E\�TXLFNO\� 'R�\RX�KDYH�D�
SODQ�WR�NHHS�\RX�RQ�WKH�ULJKW�SDWK�LQ�WKLV�HYHU-
FKDQJLQJ�ZRUOG" /LVWHQLQJ�WR�&DWKROLF�SURJUDPPLQJ�
RQ�&RYHQDQW�1HWZRUN�ZLOO�KHOS�NHHS�\RX�IRFXVHG�RQ�
IDLWK�LQ�\RXU�OLIH� :KDWHYHU�\RXU�VXPPHU�VFKHGXOH�
LQFOXGHV��WXQH�LQ�WR�$0������RU������)0��OLVWHQ�RQ�
RXU�&RYHQDQW�1HWZRUN�DSS�RQ�\RXU�PRELOH�GHYLFH�RU�
DW�2XU&DWKROLF5DGLR�RUJ�� 

1HZ�'LUHFWRU�DW�6W��-RVHSK�365 
���%\�ZD\�RI�LQWURGXFWLRQ�P\�QDPH�LV�(PLO\�.RSII��
DQG�,�DP�WKH�QHZ�365�'LUHFWRU�IRU�6W��-RVHSK�SDULVK�
LQ�&OD\WRQ��&KLOGUHQ�IURP�WKH�&DWKHGUDO�3DULVK�KDYH�
SUHYLRXVO\�DWWHQGHG�RXU�365�SURJUDP��DQG�,�LQYLWH�
\RX�WR�HQUROO�\RXU�FKLOG�UHQ��WRGD\��:H�RIIHU�365�
IURP�����-������DP�6XQGD\�PRUQLQJV��D�EHDXWLIXO�
ZD\�WR�HPEUDFH�WKH�/RUG¶V�'D\�� 
���2QOLQH�UHJLVWUDWLRQ�LV�DYDLODEOH��WR�UHFHLYH�WKH�OLQN��
HPDLO�HNRSII#VWMRVHSKFOD\WRQ�RUJ��RU�VWRS�E\�WKH�6W��
-RVHSK�SDULVK�RIILFH�WR�UHFHLYH�D�SDSHU�IRUP��:H�ORRN�
IRUZDUG�WR�KHOSLQJ�\RXU�FKLOGUHQ�JURZ�LQ�WKHLU�UHOD�
WLRQVKLS�ZLWK�-HVXV�DQG�NQRZOHGJH�RI�WKH�IDLWK� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FRQWDFW�WKH�RIILFH�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 
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