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6XQ���-XO\���–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��5LFKHOOH�:HLVEURG 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��5REHUW�0F$WHH 
 �������S�P��-��1LFN�7KHLVV 

0RQ���-XO\���–�6WV��-RDFKLP�DQG�$QQH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 ������S�P��-��.LQJ�0F(OUR\ 

7XHV���-XO\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��/DUU\�	�.DWK\�7\FKVHQ 
 ������S�P��-��:LOOLDP�0DUWLQR 

:HG���-XO\���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��&DURO�/XFLOOH�+ROWRQ�:HON 
 �������D�P��-��-RKQ�(QJ 
 ������S�P��-��7RP�-HIIUH\ 

7KXU���-XO\���–�6W��0DUWKD 

�� �������D�P��-��$QQH�'XYDO 
 �������D�P��-��%HWW\�%DQVWHWWHU 
 ������S�P��-��-RKQ�7LQVOH\ 

)UL���-XO\���–�6W��3HWHU�&KU\VRORJXV 

�� �������D�P��-��5REHUW�(��DQG�:LOPD�(��/HH 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 ������S�P��-��'DQ�	�-XOLH�:DJQHU 

6DW���-XO\���–�6W��,JQDWLXV�RI�/R\ROD 

 �������S�P��-��'HQQLV�%DGHU 
 �������S�P��-��0DU\�%HWK�6PLWK 

6XQ���$XJXVW��–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��3DWULFLD�$GOHU 
 ������D�P��-��6KLUOH\�*URHQH 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�
DFFHVV�WR�WKH�&DWKHGUDO�*LIW�6KRS�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 
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������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���6PDOO�WRXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�
EHLQJ�RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�
WKH�ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��
SOHDVH�YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�
IRUP��KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�
6XVLH�,URQV�DW����-���-����� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 
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'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0V��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ 
0V��6XVLH�,URQV 
������������ 
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0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

7KDQN�\RX�IRU�VXSSRUWLQJ�WKH�$QQXDO�&DWKROLF�$SSHDO��$&$����7KH�&DWKHGUDO�
%DVLOLFD�VXUSDVVHG�QRW�RQO\�RXU�EDVH�JRDO�EXW�DOVR�RXU�&KDOOHQJH�*RDO���,Q�
WRWDO��ZH�JDYH�D�OLWWOH�RYHU����������WR�WKH�YDULRXV�PLQLVWULHV�DQG�VHUYLFHV�
RIIHUHG�E\�WKH�$UFKGLRFHVH�RI�6W��/RXLV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\�DQG�IRU�
VXSSRUWLQJ�WKH�ZRUN�RI�WKH�$&$��7KH�&DWKHGUDO�KDV�D�ORQJ�KLVWRU\�RI�
VXSSRUWLQJ�WKH�$SSHDO��DQG�LW�LV�ZRQGHUIXO�WR�VHH�WKDW�JHQHURVLW\�FRQWLQXH��� 

$V�ZH�FRQWLQXH�ZLWK�RXU�HIIRUWV�WR�UHVXPH�QRUPDOF\�DW�RXU�OLWXUJLFDO�
FHOHEUDWLRQV��ZH�DUH�LQ�QHHG�RI�PRUH�YROXQWHHUV�WR�DVVLVW�LQ�WKH�0LQLVWU\�RI�
+RVSLWDOLW\�RU�8VKHUV���7KLV�PLQLVWU\�LV�FRRUGLQDWHG�E\�RQH�RI�RXU�RZQ�
SDULVKLRQHUV���0U��-HUU\�'DQHNDV��+HUH�LV�ZKDW�ZH�DUH�ORRNLQJ�IRU��� 

0HPEHUV�RI�RXU�FRPPXQLW\�WR�JUHHW�YLVLWRUV�DQG�SDULVKLRQHUV�DV�WKH\�HQWHU�
WKH�%DVLOLFD��GLVWULEXWH�ZRUVKLS�SURJUDPV��DQG�GLVWULEXWH�EXOOHWLQV�DV�WKH\�
OHDYH��DVVLVW�ZLWK�WKH�RIIHUWRU\�FROOHFWLRQ���,W¶V�SUHWW\�VLPSOH��\HW�WKHVH�VPDOO�
WKLQJV�DGG�WKH�FKDUDFWHU�DQG�KXPDQ�HOHPHQW�WR�RXU�JDWKHULQJ�DQG�
FHOHEUDWLRQ�RI�WKH�+RO\�(XFKDULVW� 

3OHDVH�GR�JLYH�LW�VRPH�WKRXJKW��DQG�HPDLO�RU�FDOO�WKH�UHFWRU\�LI�LQWHUHVWHG�� 

$�IHZ�ZHHNV�DJR��LW�ZDV�DQQRXQFHG�WKDW�'U��+RUVW�%XFKKRO]�ZRXOG�EH�OHDYLQJ�
XV�WR�WDNH�D�SRVLWLRQ�ZLWK�WKH�$UFKGLRFHVH�RI�'HWURLW���3OHDVH�PDUN�\RXU�
FDOHQGDUV�IRU�:HGQHVGD\��$XJXVW��WK�DW������SP�IRU�RXU�0LG-:HHN�0XVLF�
6HULHV���7KLV�HYHQW�ZLOO�EH�WKH�ODVW�RQH�IRU�'U��%XFKKRO]�EHIRUH�KLV�GHSDUWXUH���
+H�ZLOO�EH�JUHDWO\�PLVVHG��EXW�ZH�GR�ZLVK�KLP�ZHOO�LQ�WKLV�QHZ�HQGHDYRU� 

-HVXV�FRQIURQWV�WKH�FURZGV�DQG�NQRZV�WKDW�WKH\�IROORZ�KLP��QRW�RQO\�EHFDXVH�
WKH\�DUH�KXQJU\�IRU�EUHDG�WR�HDW��EXW�DOVR�WKH\�DUH�VHHNLQJ�KHDOLQJ��JRRG�ZRUGV��
PHDQLQJ�WR�OLIH��DQG�D�KRSH�IRU�WKH�IXWXUH��+HQFH��EUHDG�-�KXPDQ�EHLQJV
�EDVLF�
QRXULVKPHQW�-�LV�WKH�VLJQ�RI�*RG
V�FDUH�DQG�ORYH�IRU�SHRSOH��7KH�WUXWK�EHKLQG�
WKLV�LV�WKH�ILUVW�KXQJHU�WKDW�ZH�DOO�IHHO��KXQJHU�IRU�ORYH��7KLV�KXQJHU�LV�QRW�D�
PLVIRUWXQH��EXW�RXU�WUXWK��D�VLJQ�RI�RXU�OLPLW�DQG�RXU�IUDLOW\��,Q�IURQW�RI�WKLV�
KXQJHU�WKHUH�LV�*RG
V�ORYH��KLV�GHVLUH�IRU�FRPPXQLRQ�VR�WKDW�PHQ�DQG�ZRPHQ�
PD\�KDYH�OLIH�LQ�DEXQGDQFH� 

7KH�LQLWLDWLYH�WR�IHHG�WKH�FURZGV�FRPHV�GLUHFWO\�IURP�-HVXV���-HVXV¶�JHVWXUH�LV�
WRWDOO\�IUHH���,W�FRPHV�IURP�KLV�JD]H�RQ�WKH�FURZG��IURP�KLV�FRPSDVVLRQ��DQG�
IURP�+LV�PHUF\���(YHU\�6XQGD\��RQ�WKH�DOWDU��-HVXV�JLYHV�KLPVHOI�DV�WKH�EUHDG�
RI�OLIH��DQG�WKH�(XFKDULVW�LV�WKH�SODFH�RI�*RG
V�HQFRXQWHU�ZLWK�PHQ�DQG�ZRPHQ�
DQG�RI�*RG¶V�JUHDW�DQG�PHUFLIXO�ORYH��7KH�HYDQJHOLVW�QRWHV�WKDW��DIWHU�KDYLQJ�
HDWHQ��WKH�FURZG�DGPLUHG�-HVXV�IRU�ZKDW�KH�KDG�GRQH�IRU�WKHP�DQG�ZDQWHG�WR�
SURFODLP�KLP�NLQJ��%XW�RQFH�DJDLQ��KH�GUDZV�DZD\�XS�WKH�PRXQWDLQ���+H�GLG�
QRW�ZDQW�WR�GHYDOXH�WKH�XUJHQF\�RI�WKHLU�KXQJHU�IRU�D�QHYHU-HQGLQJ�EUHDG��WKDW�
LV��WKH�QHHG�IRU�DQ�DIIHFWLRQDWH�DQG�ODVWLQJ�UHODWLRQVKLS�ZLWK�WKH�/RUG��$QG�ZH��
ZLWK�-HVXV�RQ�WKH�PRXQWDLQ��FRQWLQXH�WR�SUD\���*LYH�XV�WKLV�GD\�RXU�GDLO\�
EUHDG�� 

0RQVLJQRU�+HQU\�%UHLHU 
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'LVFLSOLQH�RI�1)3�KHOSV�PDUULHG�FRXSOHV�EXLOG�D�VWURQJHU�
SDUWQHUVKLS 

1DWXUDO�)DPLO\�3ODQQLQJ�FDQ�KHOS�XV�VKDSH�WKH�ZRUOG�DFFRUGLQJ�WR�
*RGȃV�SODQ� 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

,W¶V�1)3��1DWXUDO�)DPLO\�3ODQQLQJ��DZDUHQHVV�ZHHN��,Q�*RG¶V�SURYLGHQFH��WKH�UHDGLQJV�WKLV�ZHHN�SURYLGH�
VRPH�DYHQXHV�RI�UHIOHFWLRQ�LQWR�KRZ�1)3�FDQ�KHOS�XV�VKDSH�WKH�ZRUOG�DFFRUGLQJ�WR�*RG¶V�SODQ� 

:H�FHOHEUDWH�WKH�IHDVW�RI�6WV��-RDFKLP�DQG�$QQH��WKH�SDUHQWV�RI�WKH�%OHVVHG�9LUJLQ�0DU\��-XO\������2Q�WKH�RQH�
KDQG��WKH\�UHFHLYHG�D�JLIW�WKDW�ZDV�HQWLUHO\�EH\RQG�WKHLU�KXPDQ�SRZHUV�—�WKH�,PPDFXODWH�&RQFHSWLRQ�RI�
0DU\��2Q�WKH�RWKHU�KDQG�WKH\�PXVW�KDYH�EXLOW�WKHLU�PDUULDJH�LQWR�D�ILWWLQJ�FRQWH[W�WR�UHFHLYH�DQG�QXUWXUH�WKDW�
JLIW��7KDW¶V�RQH�RI�WKH�IXQGDPHQWDO�WKLQJV�1)3�LV�DERXW��IRVWHULQJ�VWURQJ�PDUULDJHV�WKDW�SURYLGH�D�JRRG�FRQWH[W�
IRU�UHFHLYLQJ�WKH�JLIW�RI�FKLOGUHQ�DQG�UDLVLQJ�WKHP�LQ�WKH�IDLWK� 

-HVXV�WHOOV�WKH�SDUDEOHV�RI�WKH�PXVWDUG�VHHG�DQG�WKH�\HDVW�WKLV�ZHHN��7KRVH�SDUDEOHV�IRFXV�RQ�WKH�SRZHU�RI�
VPDOO�WKLQJV�WKDW�JURZ�ODUJH��,Q�VRPH�ZD\V��ZH¶YH�OHDUQHG�WKDW�OHVVRQ�LQ�RXU�RZQ�GD\�ZKHQ�LW�FRPHV�WR�FOLPDWH�
FKDQJH��6PDOO�WKLQJV�DGG�XS��:H¶YH�SRXUHG�FKHPLFDOV�LQWR�WKH�HDUWK�DQG�LQWR�WKH�DWPRVSKHUH��7KRXJK�HDFK�
LQGLYLGXDO�DFWLRQ�LV�VPDOO��WKH\�DGG�XS�DQG�SURGXFH�ODUJH�FRQVHTXHQFHV�IRU�WKH�SK\VLFDO�FOLPDWH��7KH�OHVVRQ�RI�
1)3�LV�VLPLODU��:H�KDYH�IORRGHG�ZRPHQ¶V�ERGLHV�ZLWK�DUWLILFLDO�KRUPRQHV�WKURXJK�FRQWUDFHSWLYHV��7KRXJK�
HDFK�FRQWUDFHSWLYH�SLOO�LV�VPDOO��WKH\�DGG�XS�DQG�SURGXFH�ODUJH�FRQVHTXHQFHV�IRU�WKH�SV\FKRORJLFDO�FOLPDWH�RI�
WKH�UHODWLRQV�EHWZHHQ�ZRPHQ�DQG�PHQ��3RSH�3DXO�9,�SURSKHWLFDOO\�QDPHG�VRPH�RI�WKHVH�FRQVHTXHQFHV�ZKHQ�
KH�SXEOLVKHG�³+XPDQDH�9LWDH´�LQ�-XO\�RI�������VHH�SDUDJUDSK������3RSH�)UDQFLV�QDPHG�WKH�FRQQHFWLRQ�
EHWZHHQ�SK\VLFDO�HFRORJ\�DQG�KXPDQ�HFRORJ\�ZKHQ�KH�SXEOLVKHG�³/DXGDWR�6L¶´�LQ�������VHH�SDUDJUDSK�������
$V�&DWKROLFV��ZH�VHH�KRZ�RXU�DFWLRQV�FUHDWH�SUREOHPV�ZLWK�ERWK�NLQGV�RI�FOLPDWH��DQG�ZH�VHH�WKH�OLQN�EHWZHHQ�
WKHP��+RZ�LV�LW�WKDW�WKH�VHFXODU�ZRUOG�LQVLVWV�RQ�WKH�RQH��DQG�LJQRUHV�WKH�RWKHU" 

3HUKDSV�WKHUH¶V�D�FOXH�LQ�WKH�*RVSHOV�WKLV�ZHHN��-HVXV�SURSRVHV�D�VHULHV�RI�SDUDEOHV�RQ�WKH�.LQJGRP�RI�*RG��
%XW�VRPH�SHRSOH�GLGQ¶W�ZDQW�WR�DFFHSW�WKH�.LQJGRP�RI�*RG��,W�ZDV�WRR�KDUG��0D\EH��LQ�D�VLPLODU�VHQVH��WKH�
ZRUOG�GRHVQ¶W�ZDQW�WR�VHH�WKH�WUXWK�DERXW�WKH�KXPDQ�HFRORJ\�RI�FRQWUDFHSWLYHV��$QG�PD\EH�LW�GRHVQ¶W�ZDQW�WR�
VHH�WKDW�WUXWK�EHFDXVH�1)3�UHTXLUHV�WKDW�ZH�GLVFLSOLQH�RXU�GHVLUHV��QRW�VLPSO\�IROORZ�WKHP� 

1)3�GRHV�UHTXLUH�GLVFLSOLQH��%XW�WKH�VXUSULVH�LV�WKDW�WKH�GLVFLSOLQH�DFWXDOO\�FDUULHV�LWV�RZQ�UHZDUG��1)3�
UHTXLUHV�WKDW�D�KXVEDQG�EH�DWWHQWLYH�WR�WKH�SK\VLFDO�ZRQGHUV�RI�KLV�ZLIH¶V�ERG\��7KDW�DWWHQWLYHQHVV�VWUHQJWKHQV�
WKH�PDUULDJH�—�EXW�LW¶V�DOVR�D�GHOLJKW�WR�ERWK�KXVEDQG�DQG�ZLIH��1)3�UHTXLUHV�WKDW�D�PDQ�EH�UHVSHFWIXO�RI�KLV�
ZLIH�QRW�RQO\�SK\VLFDOO\�EXW�DOVR�SV\FKRORJLFDOO\��7KDW�UHVSHFW�EXLOGV�D�VWURQJHU�PDUULDJH�—�DQG�LV�D�MR\��1)3�
UHTXLUHV�WKDW�D�PDQ�DQG�ZRPDQ�GLVFXVV�DQG�GLVFHUQ�WKHLU�IXWXUH�FDUHIXOO\��DQG�WKHQ�DFW�WRJHWKHU�WR�SXW�WKHLU�
VKDUHG�SULRULWLHV�LQWR�DFWLRQ��7KDW�EXLOGV�D�VWURQJHU�SDUWQHUVKLS� 

$W�HYHU\�SRLQW��WKH�GLVFLSOLQH�UHTXLUHG�E\�1)3�EXLOGV�KDELWV�WKDW�GUDZ�XV�FORVHU�QRW�RQO\�WR�*RG¶V�SODQ��EXW�
DOVR�WR�WKH�GHHSHVW�GHVLUHV�RI�WKH�KXPDQ�KHDUW�IRU�PDUULDJH� 

7KH�DOWHUQDWLYH�LV�WR�EH�LQDWWHQWLYH��GLVUHVSHFWIXO�DQG�XQGLVFLSOLQHG�—�ZKLFK�LV�D�SUHWW\�JRRG�GHVFULSWLRQ�RI�
KRZ�RXU�FXOWXUH�KDV�EHKDYHG�WRZDUG�ZRPHQ��DQG�DOVR�KRZ�RXU�ZRUOG�KDV�EHKDYHG�WRZDUG�WKH�HDUWK� 

1)3�ZHHN�LV�D�JUHDW�WLPH�WR�WKLQN�DERXW�KRZ�ZH�FDQ�GR�EHWWHU��KRZ�VPDOO�GLVFLSOLQHV�FDQ�EULQJ�KHDOLQJ�WR�ERWK�
RXU�SV\FKRORJLFDO�DQG�RXU�SK\VLFDO�FOLPDWH� 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�-XO\���-$XJXVW���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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-RH�'XEXTXH 
-RHO�(YDQV 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
3DXOLQH�3ULFH 
'RURWK\�4XLQQ 

0DU\�5LOH\ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³0DUULHG�ORYH�GLIIHUV�IURP�DQ\�RWKHU�ORYH�LQ�WKH�
ZRUOG��%\�LWV�QDWXUH��WKH�ORYH�RI�KXVEDQG�DQG�ZLIH�LV�
VR�FRPSOHWH��VR�RUGHUHG�WR�D�OLIHWLPH�RI�FRPPXQLRQ�
ZLWK�*RG�DQG�HDFK�RWKHU��WKDW�LW�LV�RSHQ�WR�FUHDWLQJ�D�
QHZ�KXPDQ�EHLQJ�WKH\�ZLOO�ORYH�DQG�FDUH�IRU�WRJHWKHU��
«�7KDW�SRZHU�WR�FUHDWH�D�QHZ�OLIH�ZLWK�*RG�LV�DW�WKH�
KHDUW�RI�ZKDW�VSRXVHV�VKDUH�ZLWK�HDFK�RWKHU�´ 

8QLWHG�6WDWHV�&RQIHUHQFH�RI�&DWKROLF�%LVKRSV 
³0DUULHG�/RYH�DQG�WKH�*LIW�RI�/LIH´� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
-XO\����������WKURXJK�$XJXVW�������� 

 

6XQGD\� ��.JV�����-����3V�������-������-����
(SK����-���-Q����-�� 

0RQGD\�� ([������-������-����RU�6LU���������-����� 
 3V�������-���� 
 0W������-����RU�0W������-��� 
7XHVGD\� ([�����-��������-�������3V������-���� 

0W������-�� 
:HGQHVGD\� ([������-����3V�����-������0W������-�� 
7KXUVGD\� ([������-������-����3V�����-���������� 
 -Q������-���RU�/N������-�� 
)ULGD\� /Y��������-������-����������-���� 
 3V�����-�����-����0W������-��� 
6DWXUGD\� /Y��������-����RU���&RU������--������� 
 3V�����-�������-��� 
 0W�����-����RU�/N������-��� 
6XQGD\ ([�����-�����-����3V�����-�����-�������� 
 (SK���������-����-Q�����-�� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��$XJXVW������ 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUH�WR�EH�SURSHUO\�LQVWUXFWHG�
LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�HQFRXUDJHG�
WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�FKLOG�LV�
ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�LV�
DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��FRQWDFW�/DXUD�
9RHJHOLH�DW����-���-�����WR�VFKHGXOH�D�EDSWLVP�RU�WR�
UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�FODVV� 

(XFKDULVWLF�([SRVLWLRQ 
���7KH�%OHVVHG�6DFUDPHQW��WKH�YHU\�SUHVHQFH�RI�
&KULVW¶V�ERG\�DQG�EORRG�LQ�WKH�(XFKDULVW��LV�UHVHUYHG�
LQ�WKH�WDEHUQDFOH�RI�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�
WKH�HDVW�RI�WKH�PDLQ�VDQFWXDU\��$W�DOO�KRXUV�WKH�&DWKH�
GUDO�LV�RSHQ��SHRSOH�PD\�EH�IRXQG�SUD\LQJ�WKHUH�EH�
IRUH�WKH�/RUG��IDFH�WR�IDFH���(DFK�6DWXUGD\�DIWHUQRRQ��
EHJLQQLQJ�DW������S�P���WKH�(XFKDULVW�LV�GLVSOD\HG�
IRU�SUD\HU�DQG�DGRUDWLRQ�LQ�SXEOLF�H[SRVLWLRQ�LQ�
WKH�%OHVVHG�6DFUDPHQW�&KDSHO�IRU�D�KRO\�KRXU��
)ROORZLQJ�WKLV�KRO\�KRXU��WKH�(YHQLQJ�3UD\HU�RI�WKH�
&KXUFK�ZLWK�%HQHGLFWLRQ�LV�FHOHEUDWHG�� 
���$GGLWLRQDOO\��WKH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�
IRU�SXEOLF�DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)UL�
GD\�RI�WKH�PRQWK��)LUVW�)U LGD\�$GRUDWLRQ�EHJLQV�DW�
DSSUR[LPDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�
WKH������D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�
DW�������D�P���2XU�QH[W�)LUVW�)ULGD\�$GRUDWLRQ�ZLOO�EH�
KHOG�)ULGD\��$XJXVW��� 
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� 
 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��$XJXVW�����IURP������–�����S�P���3OHDVH�
FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����IRU�
DGGLWLRQDO�LQIRUPDWLRQ�� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

2WKHU�0LVF��6SHFLDO�&ROOHFWLRQV ����� 

2Q/LQH�*LYLQJ �������� 

3HWHU¶V�3HQFH�	�&DUGLQDO�*OHQQRQ ����� 

(\HJODVV�'ULYH 
����7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�
SURJUDP��ZLOO�EH�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�
H\HJODVVHV�QH[W�6XQGD\��$XJXVW����LQ�WKH�EDVNHWV�QHDU�
WKH�VDQFWXDU\�DW�WKH�VLGH�DLVOHV� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�EH�
KHOG�QH[W�6XQGD\��$XJXVW���� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³7KHUH�LV�D�ER\�KHUH�ZKR�KDV�ILYH�EDUOH\�ORDYHV�DQG�
WZR�ILVK��EXW�ZKDW�JRRG�DUH�WKHVH�IRU�VR�PDQ\"´ 

-Q���� 
7KH�PLUDFOH�RI�WKH�/RDYHV�DQG�)LVKHV�FDUULHV�WZR�LP�
SRUWDQW�PHVVDJHV��)LUVW��QR�PDWWHU�KRZ�OLWWOH�ZH�KDYH��
ZH�DOZD\V�KDYH�HQRXJK�WR�VKDUH��6HFRQG��&KULVW�FDQ�
WDNH�RXU�KXPEOH�JLIWV�DQG�GR�JUHDW�WKLQJV�ZLWK�WKHP�LI�
ZH�DUH�MXVW�ZLOOLQJ�WR�OHW�+LP��1RWKLQJ�LV�LPSRVVLEOH�
ZLWK�*RG��$OO�RI�RXU�JLIWV��ELJ�RU�VPDOO��ZHUH�JLYHQ�WR�
XV�IRU�D�UHDVRQ��1R�JLIW�LV�WRR�VPDOO�RU�LQVLJQLILFDQW� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

0HQ�RI�WKH�&DWKHGUDO� 
���7KH�%OHVVHG�6DFUDPHQW�&KDSHO�UHVRXQGHG�ZLWK�
YRLFHV�LQ�SUD\HU�RQ�-XQH�����ZKHQ�PRUH�WKDQ�WKLUW\�
0HQ�RI�WKH�&DWKHGUDO�SDUWLFLSDWHG�LQ�$GRUDWLRQ�-�RXU�
ODUJHVW�JURXS�HYHU� 
���3OHDVH�NHHS�WKH�PRPHQWXP�JRLQJ�E\�MRLQLQJ�XV�DQG�
EULQJLQJ�\RXU�IULHQGV��QHLJKERUV��DQG�IDPLO\�PHP�
EHUV�IRU�WKH�QH[W�$GRUDWLRQ�HYHQLQJ�VFKHGXOHG�IRU�
7XHVGD\��-XO\�����DW���SP�LQ�WKH�%OHVVHG�6DFUDPHQW�
&KDSHO��&RQIHVVLRQV�ZLOO�EH�KHDUG�GXULQJ�$GRUDWLRQ�� 
���$GRUDWLRQ�ZLOO�EH�IROORZHG�E\�GULQNV��GLQQHU�DQG�
IHOORZVKLS�LQ�%RODQG�+DOO��$�GRQDWLRQ�RI�����LV�VXJ�
JHVWHG��7R�EH�LQFOXGHG�LQ�WKH�GLQQHU�FRXQW��SOHDVH�
5693�WR�0LFKDHO�DW�PLFKDHO�ZHLVEURG#UFIVWO�RUJ�RU�
FDOO����-���-�����E\�0RQGD\��-XO\���� 
���$QG�UHPHPEHU��DWWHQGHHV�QHHG�QRW�EH�PHPEHUV�RI�
WKH�&DWKHGUDO�SDULVK��:H�KDYH�0HQ�RI�WKH�&DWKHGUDO�
ZKR�MRLQ�XV�IURP�6W��&KDUOHV��/DGXH��'HV�3HUHV��
6RXWK�&RXQW\��DQG�HYHQ�&ROXPELD��,OOLQRLV��$OO�PHQ�
ZLVKLQJ�WR�GHYHORS�D�GHHSHU�UHODWLRQVKLS�ZLWK�&KULVW�
DQG�VWURQJHU�ERQGV�ZLWK�OLNH-PLQGHG�&DWKROLF�PHQ�
DUH�ZHOFRPH��)RU�QHZ�PHPEHUV�WR�WKH�FRPPXQLW\��
ZKHWKHU�\RX�UHVLGH�LQ�WKH�DUHD�RU�WUDYHO�LQ�WR�MRLQ�XV��
$GRUDWLRQ�LV�D�JUHDW�ZD\�WR�PHHW�QHZ�SHRSOH�DQG�
EXLOG�QHZ�IDLWK-EDVHG�IULHQGVKLSV��� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
-XO\�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHVVLRQV�
LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�
E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%RODQG�
+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�
GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  
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6DFUDPHQW�RI�0DUULDJH 
,W¶V�EHHQ�D�EXV\�³VXPPHU�RI�ORYH´�DW�WKH�&DWKHGUDO�%DVLOLFD� 
 

&RQJUDWXODWLRQV�WR�$QQH�	�-RKQ��OHIW��RQ�WKH�FHOHEUDWLRQ�RI�WKHLU�
PDUULDJH�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�-XO\��������� 
 

&RQJUDWXODWLRQV�DOVR�WR�&DWKHULQH�	�&OHPHQWH��EHORZ�ULJKW��RQ�
WKH�FHOHEUDWLRQ�RI�WKHLU�PDUULDJH�RQ�-XO\���������� 
 

$QG�FRQJUDWXODWLRQV�DOVR�WR�&ODLUH�	�6DP��EHORZ�OHIW��RQ�WKH 
FHOHEUDWLRQ�RI�WKHLU�PDUULDJH�RQ�-XQH���������� 
 

0D\�*RG�WKH�HWHUQDO�)DWKHU�NHHS�\RX�RI�RQH�KHDUW�LQ�ORYH�IRU�RQH�
DQRWKHU��VR�WKDW�WKH�SHDFH�RI�&KULVW�PD\�GZHOO�LQ�\RX�DQG�DELGH�
DOZD\V�LQ�\RXU�KRPHV� 
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 0LGZHHN�0XVLF 
6HULHV  

 

��2Q�WKH�ILUVW�:HGQHVGD\�RI�HDFK�
PRQWK��WKH�&DWKHGUDO�%DVLOLFD� 
SUHVHQWV�D��0LGZHHN�0XVLF� 
RUJDQ�UHFLWDO���7KHVH�UHFLWDOV 
IHDWXUH���-���PLQXWHV�RI�VDFUHG�RU�
FODVVLFDO�PXVLF�RQ�RXU 
PDJQLILFHQW�&DWKHGUDO�RUJDQ�� 
 

���$OO�DUH�LQYLWHG�WR�MRLQ�XV�RQOLQH�
RU�LQ-SHUVRQ�IRU�RXU�QH[W�RUJDQ�
UHFLWDO��ZKLFK�LV�VFKHGXOHG�IRU�
:HGQHVGD\��$XJXVW����DW�
����SP��� 
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1HZ�'LUHFWRU�DW�6W��-RVHSK�365 
���%\�ZD\�RI�LQWURGXFWLRQ�P\�QDPH�LV�(PLO\�.RSII��
DQG�,�DP�WKH�QHZ�365�'LUHFWRU�IRU�6W��-RVHSK�SDULVK�
LQ�&OD\WRQ��&KLOGUHQ�IURP�WKH�&DWKHGUDO�3DULVK�KDYH�
SUHYLRXVO\�DWWHQGHG�RXU�365�SURJUDP��DQG�,�LQYLWH�
\RX�WR�HQUROO�\RXU�FKLOG�UHQ��WRGD\��:H�RIIHU�365�
IURP�����-������DP�6XQGD\�PRUQLQJV��D�EHDXWLIXO�
ZD\�WR�HPEUDFH�WKH�/RUG¶V�'D\�� 
���2QOLQH�UHJLVWUDWLRQ�LV�DYDLODEOH��WR�UHFHLYH�WKH�OLQN��
HPDLO�HNRSII#VWMRVHSKFOD\WRQ�RUJ��RU�VWRS�E\�WKH�6W��
-RVHSK�SDULVK�RIILFH�WR�UHFHLYH�D�SDSHU�IRUP��:H�ORRN�
IRUZDUG�WR�KHOSLQJ�\RXU�FKLOGUHQ�JURZ�LQ�WKHLU�UHOD�
WLRQVKLS�ZLWK�-HVXV�DQG�NQRZOHGJH�RI�WKH�IDLWK� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FRQWDFW�WKH�RIILFH�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
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