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6XQ���$XJXVW��–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��3DWULFLD�$GOHU 
 ������D�P��-��6KLUOH\�*URHQH 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���$XJXVW��–�6W��(XVHELXV�RI�9HUFHOOL 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 ������S�P��-��-RHO�6DQFKH] 

7XHV���$XJXVW��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 �������D�P��-��-RKQ�	�/L]�:LOPVHQ 
 ������S�P��-��-RKQ�	�3DW�%DFKHOGRU 

:HG���$XJXVW��–�6W��-RKQ�9LDQQH\ 

�� �������D�P��-��'DYLG�%UDQGVWHWWHU 
 �������D�P��-��'HQQLV�%DGHU 
 ������S�P��-��7RP�-HIIUH\ 

7KXU���$XJXVW��–�'HGLFDWLRQ�RI�6W��0DU\�0DMRU 

�� �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��-RKQ�	�3DW�%DFKHOGRU 
 ������S�P��-��5D\PRQG�<W]DLQD 

)UL���$XJXVW��–�7KH�7UDQVILJXUDWLRQ�RI�WKH�/RUG 

�� �������D�P��-��&KDUOHV�(��:KLWWHQ 
 �������D�P��-��%HWW\�%DQVWHWWHU 
 ������S�P��-��0LNH�	�-HDQQH�=\FKLQVNL 

6DW���$XJXVW��–�6W��6L[WXV�,, 

 �������S�P��-��5R\�6WHWOHU 
 �������S�P��-��-RH�:��:LOH\�	�)DPLO\ 

6XQ���$XJXVW��–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��7RP�-HIIUH\ 
 ������S�P��-��)UDQN�/DFDYROL 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�
DFFHVV�WR�WKH�&DWKHGUDO�*LIW�6KRS�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

*ංൿඍ�6ඁඈඉ��7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���6PDOO�WRXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�
EHLQJ�RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�
WKH�ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��
SOHDVH�YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�
IRUP��KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�
6XVLH�,URQV�DW����-���-����� 
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$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

 
 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0V��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

7KLV�SDVW�ZHHNHQG�WKH�SDULVK�KRVWHG�D�VSHFLDO�ZHGGLQJ�IRU�RQH�RI�RXU�
SDULVKLRQHUV��5DFKHO�.RQGUR��ZKR�LV�DOVR�RQH�RI�RXU�:HGGLQJ�
&RRUGLQDWRUV��5DFKHO�.RQGUR�HQWHUHG�LQWR�PDUULJH�ZLWK�-RDR�2OLYHLUD��
:H�KDG�SHRSOH�IURP���FRXQWULHV�DQG����VWDWHV�ZDWFKLQJ�YLD�RXU�OLYH�
VWUHDP���3OHDVH�MRLQ�PH�LQ�RIIHULQJ�RXU�FRQJUDWXODWLRQV�WR�0U��DQG�0UV��
2OLYHLUD��� 

:H�FRQWLQXH�ZLWK�WKH�%UHDG�RI�/LIH�'LVFRXUVH�LQ�-RKQ¶V�*RVSHO�WKLV�
ZHHN����5DEEL��ZKHQ�GLG�\RX�FRPH�KHUH"��-HVXV�NQHZ�WKDW�SHRSOH�ZHUH�
ORRNLQJ�IRU�KLP�RQO\�RXW�RI�VHOI-LQWHUHVW��EXW�WKHLU�UHTXHVW�GLG�QRW�
VFDQGDOL]H�KLP��KH�FDPH�WR�VDYH�WKHP��QRW�WR�UHFHLYH�WKHLU�FRQVHQVXV���
7KHUH�LV�DQ�RUGHU�RI�KLJKHU�OLIH��D�GLPHQVLRQ�RI�H[LVWHQFH�WKDW�JRHV�
EH\RQG�ZRUULHV�DERXW�HDWLQJ��FORWKLQJ��DQG�DFKLHYLQJ�D�FDUHHU��$OO�WKHVH�
WKLQJV�DUH�SDUW�RI�OLIH��EXW�WKH\�DUH�QRW�LWV�KHDUW�� 

-HVXV�VD\V�WR�WKH�FURZGV�ZKR�ZHUH�VHHNLQJ�KLP�EHFDXVH�RI�WKH�PLUDFOH�
RI�WKH�PXOWLSOLFDWLRQ�RI�WKH�ORDYHV�WKDW�WKHUH�LV�D�IRRG�WKDW�GRHV�QRW�
SHULVK��7KLV�LV�ZKDW�ZH�QHHG� �:H�VKRXOG�GR�DOO�ZH�FDQ�LQ�RUGHU�WR�KDYH�
LW��EXW�WKH�FURZGV�GR�QRW�XQGHUVWDQG�WKHVH�ZRUGV� 

7KH�SHRSOH�LQ�WKH�*RVSHO�VHHP�WR�SHUFHLYH�VRPHWKLQJ��DQG�WKH\�DVN���
³:KDW�VLJQ�DUH�\RX�JRLQJ�WR�JLYH�XV��VR�WKDW�ZH�PD\�VHH�LW�DQG�EHOLHYH�LQ�
\RX"´�-HVXV�H[SODLQV�WR�KLV�OLVWHQHUV�WKDW�WKH�WUXH�EUHDG�LV�WKDW�ZKLFK�
FRPHV�GRZQ�IURP�KHDYHQ��DQG�PRUH�LPSRUWDQWO\��LW�LV�WKH�EUHDG�WKDW�
³JLYHV�OLIH�WR�WKH�ZRUOG�´�� 

7KH�FURZG�RQO\�XQGHUVWRRG�SDUW�RI�WKLV�DQG�WKH\�VDLG�WR�+LP���³6LU��JLYH�
XV�WKLV�EUHDG�DOZD\V�´��,W�LV�D�VSRQWDQHRXV�UHTXHVW�DQG�LV�D�EHDXWLIXO�RQH���
,I�RQO\�LW�ZHUH�WKH�UHTXHVW�RI�HYHU\�RQH�RI�XV��� 

$QG�-HVXV��DV�LW�KDSSHQV�LQ�GHFLVLYH�PRPHQWV��VD\V�FOHDUO\���,�DP�WKH�
EUHDG�RI�OLIH��:KRHYHU�FRPHV�WR�PH�ZLOO�QHYHU�EH�KXQJU\���1RZ�ZH�
XQGHUVWDQG�WKH�IXOO�PHDQLQJ�RI�WKH�PDQQD�LQ�WKH�GHVHUW�DQG�WKDW�RI�WKH�
EUHDG�PXOWLSOLHG�IRU�ILYH�WKRXVDQG�SHRSOH��7KHUH�LV�EUHDG�-�ZKLFK�LV�
-HVXV�KLPVHOI�-�WKDW�LV�DYDLODEOH�WR�HYHU\RQH��LW�FRPHV�IURP�*RG�DQG�\HW�
LW�LV�QRW�IDU�IURP�XV��:H�DOO�FDQ�IUHHO\�UHFHLYH�LW��/HW�XV�JR�FORVH�WR�WKH�
EUHDG�RI�OLIH��DQG�DV�WKH�DSRVWOH�3DXO�VD\V��ZH�ZLOO�EH��UHQHZHG�LQ�WKH�
VSLULW�RI�RXU�PLQGV��DQG�ZLOO�FORWKH�RXUVHOYHV�ZLWK�WKH�QHZ�VHOI�� 
 

0RQVLJQRU�+HQU\�%UHLHU 
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2XU�Ȃ<HVȃ�RI�IDLWK�DOORZV�*RGȃV�ORYH�
DQG�SRZHU�WR�HQWHU�XV� 

*RGȃV�ORYH�LV�OLNH�D�ULYHU�ZDLWLQJ�WR�HQWHU�LQWR�RXU�
OLYHV�DQG�LQWR�KLVWRU\Ȍ�EXW�+H�ZRQȃW�IRUFH�XV� 

 
'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

7KLV�ZHHN�ZH�FHOHEUDWH�WKH�IHDVW�RI�WKH�GHGLFDWLRQ�RI�WKH�%DVLOLFD�RI�6W��0DU\�0DMRU��$XJ������,W¶V�WKH�ROGHVW�
FKXUFK�LQ�WKH�ZHVW�GHGLFDWHG�WR�WKH�%OHVVHG�0RWKHU��,W�ZDV�GHGLFDWHG�LQ�����ZKHQ�WKH�&RXQFLO�RI�(SKHVXV�
GHFODUHG�WKDW��VLQFH�-HVXV�ZDV�WUXO\�*RG�LQ�WKH�IOHVK��0DU\�FRXOG�ULJKWO\�EH�FDOOHG�WKH�0RWKHU�RI�*RG� 

*RG¶V�ORYH�DQG�SRZHU�DUH�OLNH�D�PLJKW\�ULYHU�KRYHULQJ�RYHU�KXPDQ�KLVWRU\��0DU\�VKRZV�XV�ZKDW�KDSSHQV�ZKHQ�
ZH�VD\�WKH�³\HV´�RI�IDLWK�WR�*RG��7KDW�ULYHU�IORZV�LQWR�XV�DQG�WKURXJK�XV��2XU�³\HV´�GRHVQ¶W�FKDQJH�*RG��%XW�LW�
FKDQJHV�KLVWRU\��6R�0DU\�LV�QRW�RQO\�D�SHUVRQ�IURP�WKH�SDVW��VKH¶V�DOVR�DQ�HQGXULQJ�SDWWHUQ�RI�IDLWK� 

7KLV�ZHHN¶V�UHDGLQJV�VKRZ�XV�WKDW�VDPH�SDWWHUQ�LQ�WKH�OLIH�RI�3HWHU��-HVXV�DSSHDUV�WR�WKH�GLVFLSOHV��ZDONLQJ�RQ�
ZDWHU��3HWHU�DVNV�WR�MRLQ�+LP��DQG�-HVXV�JLYHV�SHUPLVVLRQ��:KHQ�3HWHU�XWWHUV�WKH�³\HV´�RI�IDLWK��KH�FDQ�ZDON�RQ�
ZDWHU��VKDULQJ�WKH�/RUG¶V�RZQ�SRZHU��:KHQ�3HWHU�XWWHUV�WKH�³QR´�RI�GRXEW�—�D�ODFN�RI�IDLWK�—�KH¶V�OHIW�WR�KLV�
RZQ�SRZHU�DQG�EHJLQV�WR�VLQN��-HVXV�LV�WKH�ULYHU�RI�*RG¶V�ORYH�DQG�SRZHU�LQ�WKH�IOHVK��2XU�³\HV´�GRHVQ¶W�
FKDQJH�+LP��%XW�LW�DOORZV�WKH�ULYHU�WR�IORZ�LQWR�RXU�RZQ�IOHVK�DQG��WKURXJK�XV��WR�RWKHUV� 

/LNHZLVH��ZKHQ�-HVXV�DVNV�WKH�DSRVWOHV�³:KR�GR�\RX�VD\�WKDW�,�DP"´�3HWHU¶V�DQVZHU�—�³<RX�DUH�WKH�&KULVW´�
—�LV�URRWHG�LQ�WKH�³\HV´�RI�IDLWK��-HVXV�VD\V��³<RX�DUH�3HWHU��DQG�XSRQ�WKLV�URFN�,�ZLOO�EXLOG�P\�&KXUFK�´�,Q�
RWKHU�ZRUGV��³,�FDQ�EXLOG�RQ�WKDW�—�,�FDQ�EXLOG�VRPHWKLQJ�HQGXULQJ�WKDW�ZLOO�FDUU\�WKH�SURPLVH�RI�VDOYDWLRQ�WR�
RWKHUV�´�-XVW�D�IHZ�YHUVHV�ODWHU��ZKHQ�3HWHU�WHOOV�-HVXV�WKDW�+H�FDQ¶W�VXIIHU�DQG�GLH��-HVXV�VD\V��³*HW�WKHH�EHKLQG�
PH��6DWDQ�´�,Q�RWKHU�ZRUGV��³,�FDQ¶W�EXLOG�RQ�WKDW�´�:KHQ�ZH�HFKR�WKH�³\HV´�RI�IDLWK��-HVXV�FDQ�EXLOG�
VRPHWKLQJ�HQGXULQJ�RQ�XV��:KHQ�ZH�XWWHU�WKH�³QR´�RI�D�ODFN�RI�IDLWK��ZH�EHFRPH�XQILW�IRU�WKH�EXLOGLQJ� 

:H�UHDG�DERXW�WKH�&DQDDQLWH�ZRPDQ�LQ�0DWWKHZ����WKLV�ZHHN��6KH¶V�VHHNLQJ�WKH�KHDOLQJ�RI�KHU�GDXJKWHU��
:KHQ�VKH�LQVLVWV�WKDW�³HYHQ�WKH�GRJV�HDW�WKH�VFUDSV�WKDW�IDOO�IURP�WKHLU�PDVWHU¶V�WDEOH�´�-HVXV�WHOOV�KHU��
³:RPDQ��JUHDW�LV�\RXU�IDLWK��/HW�LW�EH�GRQH�IRU�\RX�DV�\RX�ZLVK�´�+HU�GDXJKWHU�LV�KHDOHG� 

:H�DOVR�UHDG�1XPEHUV����DQG����WKLV�ZHHN��,VUDHO�UHIXVHV�WR�HQWHU�WKH�+RO\�/DQG��/DFNLQJ�IDLWK�LQ�*RG¶V�
DELOLW\�WR�OHDG�WKHP�DQG�IXOILOO�+LV�SURPLVHV��WKH\�VD\��³,W�ZRXOG�EH�EHWWHU�IRU�XV�WR�GLH�LQ�WKH�GHVHUW�´�*RG¶V�
UHVSRQVH�LV��EDVLFDOO\��³/HW�LW�EH�GRQH�IRU�\RX�DV�\RX�ZLVK�´�$OO�RI�WKHP�GLH�LQ�WKH�GHVHUW� 

7KH�SDWWHUQ�LV�FOHDU��*RG¶V�ORYH�DQG�SRZHU�DUH�OLNH�D�PLJKW\�ULYHU��ZDLWLQJ�WR�HQWHU�LQWR�RXU�OLYHV��DQG�LQWR�
KXPDQ�KLVWRU\�WKURXJK�XV��%XW�+H�ZRQ¶W�IRUFH�XV��0DU\��3HWHU��,VUDHO�DQG�WKH�&DQDDQLWH�ZRPDQ�DOO�KHDU�WKH�
VDPH�WKLQJ�IURP�*RG��³/HW�LW�EH�GRQH�IRU�\RX�DFFRUGLQJ�WR�\RXU�IDLWK�´�:LOO�ZH�OHW�WKH�SRZHU�RI�*RG�IORZ�
WKURXJK�XV�LQWR�WKH�ZRUOG��RU�QRW" 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�$XJXVW��-��DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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-RH�'XEXTXH 
:D\QH�(XOWJHQ 
-RHO�(YDQV 
/XNH�+DYH\ 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
3DXOLQH�3ULFH 

'RURWK\�4XLQQ 
0DU\�5LOH\ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³:H�WKDQN�\RX��KHURLF�PRWKHUV��IRU�\RXU�LQYLQFLEOH�
ORYH��:H�WKDQN�\RX�IRU�\RXU�LQWUHSLG�WUXVW�LQ�*RG�DQG�
LQ�KLV�ORYH��:H�WKDQN�\RX�IRU�WKH�VDFULILFH�RI�\RXU�
OLIH´��(9������ 

3RSH�6DLQW�-RKQ�3DXO�,,�� 
(YDQJHOLXP�YLWDH��������� 
/LEUHULD�(GLWULFH�9DWLFDQD��� 

8VHG�ZLWK�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG�� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
$XJXVW���������WKURXJK�$XJXVW�������� 

 

6XQGD\ ([�����-�����-����3V�����-�����-�������� 
 (SK���������-����-Q�����-�� 
0RQGD\�� 1P�����-����3V������-����0W������-�� 
7XHVGD\� 1P�����-����3V��������-�����-���� 

0W������-���RU�����-�����-�� 
:HGQHVGD\� 1P�����-�����--��������-������-�� 
 �RU�(]�����-����� 
 3V������-�����-������-���� 
 0W������-����RU�0W�����--����� 
7KXUVGD\� 1P�����-����3V�����-����-��� 
 0W������-�� 
)ULGD\� 'Q����-������-����3V�����-����-������ 
 ��3W�����-����0N����-�� 
6DWXUGD\� 'W����-����3V�����-����������� 
 0W������-�� 
6XQGD\� ��.JV�����-���3V�����-���(SK�����--�����

-Q�����-�� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��$XJXVW������ 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUH�WR�EH�SURSHUO\�LQVWUXFWHG�
LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�HQFRXUDJHG�
WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�FKLOG�LV�
ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�LV�
DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��FRQWDFW�/DXUD�
9RHJHOLH�DW����-���-�����WR�VFKHGXOH�D�EDSWLVP�RU�WR�
UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�FODVV� 

(XFKDULVWLF�([SRVLWLRQ 
���7KH�%OHVVHG�6DFUDPHQW��WKH�YHU\�SUHVHQFH�RI�
&KULVW¶V�ERG\�DQG�EORRG�LQ�WKH�(XFKDULVW��LV�UHVHUYHG�
LQ�WKH�WDEHUQDFOH�RI�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�
WKH�HDVW�RI�WKH�PDLQ�VDQFWXDU\��$W�DOO�KRXUV�WKH�&DWKH�
GUDO�LV�RSHQ��SHRSOH�PD\�EH�IRXQG�SUD\LQJ�WKHUH�EH�
IRUH�WKH�/RUG��IDFH�WR�IDFH���(DFK�6DWXUGD\�DIWHUQRRQ��
EHJLQQLQJ�DW������S�P���WKH�(XFKDULVW�LV�GLVSOD\HG�
IRU�SUD\HU�DQG�DGRUDWLRQ�LQ�SXEOLF�H[SRVLWLRQ�LQ�
WKH�%OHVVHG�6DFUDPHQW�&KDSHO�IRU�D�KRO\�KRXU��
)ROORZLQJ�WKLV�KRO\�KRXU��WKH�(YHQLQJ�3UD\HU�RI�WKH�
&KXUFK�ZLWK�%HQHGLFWLRQ�LV�FHOHEUDWHG�� 
���$GGLWLRQDOO\��WKH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�
IRU�SXEOLF�DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)UL�
GD\�RI�WKH�PRQWK��)LUVW�)U LGD\�$GRUDWLRQ�EHJLQV�DW�
DSSUR[LPDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�
WKH������D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�
DW�������D�P���2XU�QH[W�)LUVW�)ULGD\�$GRUDWLRQ�ZLOO�EH�
KHOG�WKLV�FRPLQJ�)ULGD\��$XJXVW��� 
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� 
 

)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

(\HJODVV�'ULYH 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK�����
�7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK�RU�ZHGGLQJ"�&RQVLGHU�D�FRP�
PHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-XELOHH�
3UD\HU�*DUGHQ��&RQWDFW�WKH�SDULVK�RIILFH�DW����-���-
�����IRU�PRUH�LQIRUPDWLRQ� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��$XJXVW�����IURP������–�����S�P���3OHDVH�
FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����IRU�
DGGLWLRQDO�LQIRUPDWLRQ�� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

5HOLJLRXV�5HWLUHPHQW�)XQG ����� 

2Q/LQH�*LYLQJ �������� 

3HWHU¶V�3HQFH ����� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³(DFK�GD\�WKH�SHRSOH�DUH�WR�JR�RXW�DQG�JDWKHU�WKHLU�
GDLO\�SRUWLRQ��WKXV�ZLOO�,�WHVW�WKHP��WR�VHH�ZKHWKHU�
WKH\�IROORZ�P\�LQVWUXFWLRQV�RU�QRW�´([���� 
���:KHQ�WKH�,VUDHOLWHV�JDWKHUHG�PRUH�WKDQ�WKHLU�GDLO\�
SRUWLRQ�RI�PDQQD��WKH�VXUSOXV�EHFDPH�ZRUP\�DQG�URW�
WHQ��,Q�WKH�VDPH�ZD\�WRGD\��VHOI-UHOLDQFH��SULGH�DQG�
HJR�OHDGV�WR�KRDUGLQJ�DQG�H[FHVVLYH�VXUSOXV�RI�JRRGV�
DQG�PRQH\��/LYLQJ�D�VWHZDUGVKLS�OLIHVW\OH�KHOSV�XV�
GLVFHUQ�RXU�³ZDQWV´�IURP�RXU�³QHHGV´��/LYLQJ�D�JUDWH�
IXO�DQG�JHQHURXV�OLIHVW\OH�UHPLQGV�XV�WKDW�*RG�ZLOO�
SURYLGH�DOO�WKDW�ZH�QHHG�DQG�WKDW�ZH�KDYH�SOHQW\�WR�
VKDUH� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

6DFUDPHQW�RI�0DUULDJH 
���&RQJUDWXODWLRQV�WR�.DWKHULQH�DQG�*UDQW��OHIW��RQ�
WKH�FHOHEUDWLRQ�RI�WKHLU�PDUULDJH�DW�WKH�&DWKHGUDO 
%DVLOLFD�RQ�0D\��������� 
 
 

���0D\�*RG�WKH�HWHUQDO�)DWKHU�NHHS�\RX�RI�RQH�KHDUW�
LQ�ORYH�IRU�RQH�DQRWKHU��VR�WKDW�WKH�SHDFH�RI�&KULVW�
PD\�GZHOO�LQ�\RX�DQG�DELGH�DOZD\V�LQ�\RXU�KRPHV� 
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�� 
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+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�
ODS�WRS��RU�WDEOHW���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXF�
WLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�
FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�
\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQ�
IRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
$XJXVW�����2XU�³)LUVW�7KXUVGD\´�JDWKHULQJ�EHJLQV�
ZLWK�D�+RO\�+RXU�LQ�WKH�FKXUFK�DW������SP��HQWHU�
WKURXJK�WKH�ZHVW�GRRU�E\�WKH�SOD\JURXQG���IROORZHG�
E\�0DVV�DW������SP��DQG�FRQFOXGHV�ZLWK�D�GLQQHU�DW�
�����SP���3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�GHHSHQ�
\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�DQRWKHU��
)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�XV�DW� 
$QLPD&KULVWL6W/#JPDLO�FRP�  

)DUHZHOO��'U��%XFKKRO] 
���2XU�QH[W�0LG�:HHN�0XVLF�UHFLWDO�ZLOO�EH�RQ�:HGQHVGD\��$XJXVW����DW������SP� �7KLV�ZLOO�DOVR�EH�
WKH�ILQDO�UHFLWDO�JLYHQ�E\�'U��+RUVW�%XFKKRO]��ZKR�ZLOO�EH�OHDYLQJ�WKH�&DWKHGUDO�WR�WDNH�D�SRVLWLRQ�
ZLWK�WKH�$UFKGLRFHVH�RI�'HWURLW��7KURXJKRXW�KLV�WHQ�\HDUV�DW�WKH�&DWKHGUDO�%DVLOLFD��'U��%XFKKRO]�KDV�
GHGLFDWHG�KLPVHOI�WR�SURYLGLQJ�KLJK-TXDOLW\�OLWXUJLFDO�PXVLF�WKDW�JHQXLQHO\�KHOSV�OLIW�RXU�KHDUWV�DQG�
PLQGV�LQ�WKH�ZRUVKLS�RI�RXU�KHDYHQO\�)DWKHU�  
 

���'U��%XFKKRO]�KDV�SURPLVHG�XV�D�SURJUDP�RI�³OLJKWHU�VXPPHU�IDUH´��IHDWXULQJ�IDPLOLDU�WXQHV�WR�KXP�
DORQJ�ZLWK� �,PPHGLDWHO\�IROORZLQJ�WKH�RUJDQ�UHFLWDO��DOO�DUH�LQYLWHG�WR�DQ�RXWGRRU�IDUHZHOO�UHFHSWLRQ�
RI�OLJKW�UHIUHVKPHQWV� �3OHDVH�MRLQ�XV�RQ�:HGQHVGD\��$XJXVW����IRU�ILQH�PXVLF�DQG�DQ�RSSRUWXQLW\�WR�
ZLVK�+RUVW�D�IRQG�IDUHZHOO� 
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������������������������)HVWLYDO�RI�6DLQW�/RXLV 
$XJXVW����LV�WKH�)HDVW�'D\�RI�6DLQW�/RXLV�,;��RQH�RI�WKH�PRVW�QRWDEOH 
(XURSHDQ�PRQDUFKV�RI�WKH�0LGGOH�$JHV�DQG�ORQJ�UHJDUGHG�DV�WKH�LGHDO�
&KULVWLDQ�UXOHU� �+H�ZDV�LQVSLUHG�E\�]HDO�IRU�&KULVW�DQG�D�VWURQJ�&DWKROLF�
GHYRWLRQ�� +LV�IHOORZ�(XURSHDQ�UXOHUV�HVWHHPHG�KLP�KLJKO\��QRW�RQO\�IRU�
KLV�SUH-HPLQHQFH�LQ�DUPV�RU�WKH�XQPDWFKHG�ZHDOWK�RI�KLV�NLQJGRP��EXW�
DOVR�IRU�KLV�UHSXWDWLRQ�RI�IDLUQHVV�DQG�PRUDO�LQWHJULW\�� +H�LV�WKH�RQO\� 
FDQRQL]HG�NLQJ�RI�)UDQFH��DQG�WKHUH�DUH�PDQ\�SODFHV�QDPHG�DIWHU�
KLP�� 2XU�FLW\�LV�RQH�RI�WKHP� 
 

2QH�RI�WKH�PRVW�LPSRUWDQW�ZD\V�LQ�ZKLFK�+RO\�0RWKHU�&KXUFK�FHOHEUDWHV�
DQG�UHPHPEHUV�KHU�VDLQWV�LV�WKURXJK�WKH�FHOHEUDWLRQ�RI�+RO\�0DVV�DQG�WKH�
'LYLQH�2IILFH�LQ�WKHLU�KRQRU�� )RU�WKLV�)HVWLYDO�RI�6DLQW�/RXLV��SDWURQ�RI�
WKH�$UFKGLRFHVH�DQG�WKH�&LW\�DQG�&RXQW\��ZH�DUH�VLQJLQJ�SXEOLFO\�WKH�
KRXUV�RI�)LUVW�9HVSHUV�RQ 7XHVGD\��$XJXVW�����DW������SP�DW�WKH� 
&DWKHGUDO�%DVLOLFD��0DWLQV��/DXGV��3U LPH��7HUFH��DQG��QG�9HVSHUV�

DUH�VFKHGXOHG�RQ�WKH�)HDVW�'D\��$XJXVW�����DW�6W��/XNH�&DWKROLF�&KXUFK�LQ�5LFKPRQG�+HLJKWV� 
 

���7KH�)HVWLYDO�RI�6W��/RXLV�LV�VSRQVRUHG�E\�WKH�2UDWRU\�RI�6WV��*UHJRU\�DQG�$XJXVWLQH�DQG�7KH�6DLQW�/RXLV�
)RUHYHU�5RVDU\�&RDOLWLRQ��)RU�D�IXOO�VFKHGXOH�RI�HYHQWV�RU�RWKHU�LQIRUPDWLRQ�DERXW�WKH�)HVWLYDO�RI�6W��/RXLV��
SOHDVH�YLVLW IHVWLYDORIVWORXLV�RUJ RU�HPDLO IHVWLYDORIVWORXLV#JPDLO�FRP� 
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1HZ�'LUHFWRU�DW�6W��-RVHSK�365 
���%\�ZD\�RI�LQWURGXFWLRQ�P\�QDPH�LV�(PLO\�.RSII��
DQG�,�DP�WKH�QHZ�365�'LUHFWRU�IRU�6W��-RVHSK�SDULVK�
LQ�&OD\WRQ��&KLOGUHQ�IURP�WKH�&DWKHGUDO�3DULVK�KDYH�
SUHYLRXVO\�DWWHQGHG�RXU�365�SURJUDP��DQG�,�LQYLWH�
\RX�WR�HQUROO�\RXU�FKLOG�UHQ��WRGD\��:H�RIIHU�365�
IURP�����-������DP�6XQGD\�PRUQLQJV��D�EHDXWLIXO�
ZD\�WR�HPEUDFH�WKH�/RUG¶V�'D\�� 
���2QOLQH�UHJLVWUDWLRQ�LV�DYDLODEOH��WR�UHFHLYH�WKH�OLQN��
HPDLO�HNRSII#VWMRVHSKFOD\WRQ�RUJ��RU�VWRS�E\�WKH�6W��
-RVHSK�SDULVK�RIILFH�WR�UHFHLYH�D�SDSHU�IRUP��:H�ORRN�
IRUZDUG�WR�KHOSLQJ�\RXU�FKLOGUHQ�JURZ�LQ�WKHLU�UHOD�
WLRQVKLS�ZLWK�-HVXV�DQG�NQRZOHGJH�RI�WKH�IDLWK� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FRQWDFW�WKH�RIILFH�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
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