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6XQ���$XJXVW��–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��7RP�-HIIUH\ 
 ������S�P��-��)UDQN�/DFDYROL 
 �������S�P��-��1LFN�7KHLVV 

0RQ���$XJXVW��–�6W��7HUHVD�%HQHGLFWD�RI�WKH�&URVV 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 ������S�P��-��0DULD�/XLVD�*DVWRQ 

7XHV���$XJXVW���–�6W��/DZUHQFH 

�� �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 �������D�P��-��$OLFH�	�(XJHQH�2ZHQV�6U��	�)DPLO\ 
 ������S�P��-��-HDQ�5R]DQVNL 

:HG���$XJXVW���–�6W��&ODUH 

�� �������D�P��-��'DYLG�%UDQGVWHWWHU 
 �������D�P��-��&KULVWLQH�&DVDORQH 
 ������S�P��-��5LFKDUG�6FKXO] 

7KXU���$XJXVW���–�6W��-DQH�)UDQFHV�GH�&KDQWDO 

�� �������D�P��-��'DYLG�%UDQGVWHWWHU 
 �������D�P��-��%HWW\�%DQVWHWWHU 
 ������S�P��-��$OIUHG�	�-HDQ�5R]DQVNL 

)UL���$XJXVW���–�6WV��3RQWLDQ�DQG�+LSSRO\WXV 

�� �������D�P��-��0DULO\Q�(DVWKDP 
 �������D�P��-��9L�3KXQJ 
 ������S�P��-��-HDQ�5R]DQVNL 

6DW���$XJXVW���–�6W��0D[LPLOLDQ�.ROEH 

 �������S�P��-��9LYLDQ�5HLVLQJHU 
 �������S�P��-��-HII�-DFRE\ 

 �������D�P��-��0LFKDHO�*LOO 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��'RORUHV�.XELDN 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�
DFFHVV�WR�WKH�&DWKHGUDO�*LIW�6KRS�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

*ංൿඍ�6ඁඈඉ�๟�7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���6PDOO�WRXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�
EHLQJ�RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�
WKH�ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��
SOHDVH�YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�
IRUP��KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�
6XVLH�,URQV�DW����-���-����� 
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$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

 
 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0V��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 
 
$URXQG�WKLV�WLPH�HDFK�\HDU��D�SDULVK�PXVW�VXEPLW�ZKDW�LV�FDOOHG�WKH�³6WDWXV�
$QLPDUXP´��VWDWH�RI�VRXOV��UHSRUW�WR�WKH�$UFKGLRFHVH���7KLV�UHSRUW�LQFOXGHV�
D�WDEXODWLRQ�RI�WKH�QXPEHU�RI�SDULVKLRQHUV��6DFUDPHQWDO�HYHQWV��DQG�
ILQDQFLDO�FRQGLWLRQ�IRU�WKH�SDULVK��1XPEHUV�DORQH�GR�QRW�GHVFULEH�WKH�
VSLULWXDO�YLWDOLW\�RU�FXOWXUH�RI�D�SDULVK�IDLWK�FRPPXQLW\��+RZHYHU��WKH\�DUH�
DQ�LPSRUWDQW�VQDSVKRW�RI�ZKDW�LV�KDSSHQLQJ�DW�DQ\�SDUWLFXODU�PRPHQW�LQ�
WLPH��+HUH�DUH�WKH�VWDWLVWLFV�IRU�WKH�&DWKHGUDO�%DVLOLFD�3DULVK�IURP�-XO\����
������WKURXJK�-XQH���������� 
 

·  ����5HJLVWHUHG�+RXVHKROGV 
·  ���%DSWLVPV 
·  ���&RQILUPDWLRQV 
·  ���3URIHVVLRQV�RI�)DLWK 
·  ���:HGGLQJV 
·  ���)LUVW�&RPPXQLRQV 
·  ���)XQHUDOV 

 

7KH�QXPEHU�RI�UHJLVWHUHG�KRXVHKROGV��ZKHWKHU�ODUJH�IDPLO\�RU�D�VLQJOH�
SHUVRQ��LQFUHDVHG�VOLJKWO\�RYHU�ODVW�\HDU��,W�LV�LPSRUWDQW�WR�QRWH�WKDW�PRVW�RI�
WKH�ZHGGLQJV�DQG�IXQHUDOV�FHOHEUDWHG�DW�WKH�&DWKHGUDO�DUH�IRU�WKRVH�ZKR�DUH�
QRW�GLUHFWO\�PHPEHUV�RI�WKH�SDULVK���$V�SDUW�RI�RXU�PLVVLRQ��ZH�DUH�KDSS\�WR�
KRVW�WKHVH�VDFUDPHQWV��� 
 
7KH�LPSRUWDQW�EDFNJURXQG�IRU�DQ\�SDULVK�VWDWLVWLFV�LV�WKH�DODUPLQJ�GHFUHDVH�
LQ�UHOLJLRXV�DIILOLDWLRQ��ZKHWKHU�&DWKROLF��3URWHVWDQW��RU�-HZLVK�LQ�UHFHQW�
\HDUV��5HOLDEOH�VRFLRORJLFDO�VWXGLHV�LQGLFDWH�VHYHUDO�IDFWRUV�FRQWULEXWLQJ�WR�
WKH�JURZLQJ�VHFXODUL]DWLRQ�LQ�RXU�FRXQWU\��$V�LQGLYLGXDO�SDULVKLRQHUV��ZH�
ZRUN�WR�SURYLGH�D�ZHOFRPLQJ�DWPRVSKHUH�IRU�SHRSOH�LQ�FKXUFK��D�SUD\HUIXO�
DQG�IDLWK-ILOOHG�ZRUVKLS��DQG�DFWLYH�HQJDJHPHQW�LQ�VHUYLQJ�WKH�SRRU��:H�
PXVW�DOZD\V�EH�FRQVFLRXV�RI�LQYLWLQJ�SHRSOH�WR�EHFRPH�&DWKROLF��
8OWLPDWHO\��WKH�ZRUN�RI�HYDQJHOL]DWLRQ�GHSHQGV�RQ�RXU�FRRSHUDWLRQ�ZLWK�WKH�
JUDFH�RI�WKH�+RO\�6SLULW� 
 
,Q�WKH�VXPPHU�RI�������WKH�6KULQH�RI�WKH�³/LWWOH�)ORZHU´�ZDV�FRPSOHWHG���
7KH�OLIH-VL]HG�VWDWXH�RI�6W��7KpUqVH�RI�/LVLHX[��ORFDWHG�MXVW�RXWVLGH�WKH�$OO�
6DLQWV�&KDSHO��ZDV�FDUYHG�LQ�,WDO\�DQG�GRQH�LQ�&DUUDUD�PDUEOH��DQG�LW�
FDQQRW�EXW�DWWUDFW�DWWHQWLRQ�E\�DOO�ZKR�SDVV�E\���7KH�JUDFHIXO�OLQHV�DQG�
SHUIHFWO\�FKLVHOHG�IHDWXUHV�JLYH�DQ�XQXVXDO�DQLPDWLRQ�DQG�KXPDQ�DSSHDO�WR�
ZKDW�ZDV�FDOOHG�DW�LWV�LQVWDOODWLRQ�³D�EUHDWKLQJ�ELW�RI�PDUEOH�´��7KLV�LV�RQH�
RI�PDQ\�SODFHV�VHW�DVLGH�IRU�GHYRWLRQ�LQ�WKH�&DWKHGUDO��EXW�KHUH�RQH�DGPLUHV�
WKH�OLIH�RI�*RG¶V�VHUYDQW�ZKR�VSHQW�KHU�GD\V�PROGLQJ�KHU�VRXO�OLNH�XQWR�WKH�
LPDJH�DQG�OLNHQHVV�RI�*RG� 

0RQVLJQRU�+HQU\�%UHLHU 
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-HVXV�GHVFULEHV�IRU�XV�D�SURFHVV�LQ�WKH�PLQLVWU\�
RI�UHFRQFLOLDWLRQ� 

+H�VKRZV�WKDW�ZH�DUH�VXSSRVHG�WR�FDOO�D�VLQ�D�VLQ��EXW�
DOVR�WKDW�WKH�JRDO�RI�WKH�SURFHVV�LV�IRUJLYHQHVV� 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

7KLV�ZHHN�ZH�KHDU�6W��3DXO�WHOO�WKH�&RULQWKLDQV��³*RG�ZDV�
UHFRQFLOLQJ�WKH�ZRUOG�WR�+LPVHOI�LQ�&KULVW�DQG�HQWUXVWLQJ�WR�XV�WKH�PHVVDJH�RI�UHFRQFLOLDWLRQ´����&RULQWKLDQV�
������ 

&RQWHPSRUDU\�FXOWXUH�LV�LQFOLQHG�WR�PDNH�VRPH�NH\�PLVWDNHV�DERXW�WKDW�PHVVDJH�RI�UHFRQFLOLDWLRQ��7KLV�ZHHN¶V�
*RVSHO�UHDGLQJV�FRQWDLQ�D�VHULHV�RI�SDVVDJHV�WKDW�FDQ�KHOS�XV�DYRLG�WKRVH�PLVWDNHV� 

6RPH�SHRSOH�EHJLQ�DQG�HQG�WKHLU�DSSURDFK�ZLWK�0DWWKHZ������7KH\�UHDG��³6WRS�MXGJLQJ�WKDW�\RX�PD\�QRW�EH�
MXGJHG´�DQG�FRQFOXGH�WKDW�ZH�VKRXOG�QRW�FDOO�D�VLQ�ZKDW�LW�LV�—�D�VLQ� 

%XW�WKLV�LV�D�PLVWDNH��7KDW¶V�QRW�WKH�JHQXLQH�*RVSHO�PHVVDJH�RI�UHFRQFLOLDWLRQ��)LUVW��WKHUH�LV�ULJKW�DQG�ZURQJ��
DQG�WKDW�QHHGV�WR�EH�QDPHG��6HFRQG��WKLV�DSSURDFK�WDNHV�WKH�YHUVH�FRPSOHWHO\�RXW�RI�LWV�FRQWH[W��:KHQ�ZH�UHDG�
WKH�UHVW�RI�0DWWKHZ����DQG�WKH�UHVW�RI�WKH�*RVSHO��ZH�OHDUQ�FUXFLDO�FRQWH[W�IRU�XQGHUVWDQGLQJ�ZKDW�WKH�YHUVH�UHDOO\�
PHDQV� 

/DWHU�LQ�WKH�*RVSHO�RI�0DWWKHZ�ZH�KHDU�-HVXV�VD\��³,I�\RXU�EURWKHU�VLQV�DJDLQVW�\RX��JR�DQG�WHOO�KLP�KLV�IDXOW�
EHWZHHQ�\RX�DQG�KLP�DORQH��,I�KH�OLVWHQV�WR�\RX��\RX�KDYH�ZRQ�RYHU�\RXU�EURWKHU��,I�KH�GRHV�QRW�OLVWHQ��WDNH�RQH�
RU�WZR�RWKHUV�DORQJ�ZLWK�\RX��VR�WKDW�µHYHU\�IDFW�PD\�EH�HVWDEOLVKHG�RQ�WKH�WHVWLPRQ\�RI�WZR�RU�WKUHH�ZLWQHVVHV�¶�
,I�KH�UHIXVHV�WR�OLVWHQ�WR�WKHP��WHOO�WKH�&KXUFK��,I�KH�UHIXVHV�WR�OLVWHQ�HYHQ�WR�WKH�&KXUFK��WKHQ�WUHDW�KLP�DV�\RX�
ZRXOG�D�*HQWLOH�RU�D�WD[�FROOHFWRU�´��0DWWKHZ�������-��� 

-HVXV�WHOOV�XV�WR�QDPH�VLQ�IRU�ZKDW�LW�LV��%XW�QRWLFH�WKDW�+H�DOVR�GHVFULEHV�D�SURFHVV��7KDW�SURFHVV�LV�DOVR�SDUW�RI�
WKH�*RVSHO�PHVVDJH�RI�UHFRQFLOLDWLRQ��,W¶V�QRW�MXVW�ZKDW�ZH�GR�EXW�KRZ�ZH�GR�LW�WKDW�PDWWHUV� 

)LQDOO\��3HWHU�DVNV��KRZ�RIWHQ�PXVW�,�IRUJLYH�D�EURWKHU�ZKR�VLQV�DJDLQVW�PH"�-HVXV�WHOOV�KLP�³VHYHQW\-VHYHQ�
WLPHV�´�VRPHWLPHV�UHQGHUHG�DV�³VHYHQW\�WLPHV�VHYHQ�WLPHV�´�7KLV�LV�DQ�DQFLHQW�IRUP�RI�VSHHFK�PHDQLQJ��
EDVLFDOO\��DV�RIWHQ�DV�LW�KDSSHQV� 

6R��WKH�JHQXLQH�PLQLVWU\�RI�UHFRQFLOLDWLRQ�PHDQV�����:H�DUH�WR�PDNH�MXGJPHQWV�����7KHUH¶V�D�SURFHVV�IRU�GRLQJ�
VR�����7KH�JRDO�RI�WKH�SURFHVV�LV�IRUJLYHQHVV�����:H�DUH�QHYHU�WR�WLUH�RI�UHSHDWLQJ�WKH�SURFHVV� 

,I�ZH�JR�EDFN�DQG�UHDG�WKH�UHVW�RI�0DWWKHZ����ZH¶OO�ILQG�WKDW�-HVXV�SURYLGHV�WKH�NH\�IRU�V\QWKHVL]LQJ�LW�DOO�ZKHQ�
+H�VD\V��³WKH�PHDVXUH�ZLWK�ZKLFK�\RX�PHDVXUH�ZLOO�EH�PHDVXUHG�EDFN�WR�\RX�´�+RZ�ZH�MXGJH�RWKHUV�LV�KRZ�
*RG�ZLOO�MXGJH�XV� 

,I�,¶P�FRPPLWWLQJ�D�VLQ��,�GRQ¶W�ZDQW�IRU�HYHU\RQH�QRW�WR�WHOO�PH�RQ�WKH�JURXQGV�WKDW�WKH\�VKRXOGQ¶W�EH�³MXGJ\�´�,�
ZRXOG�UDWKHU�EH�FRQIURQWHG��7KDW�LV�WKH�PHDVXUH�,�VKRXOG�PHDVXUH�RXW�WR�RWKHUV� 

$W�WKH�VDPH�WLPH��LI�,¶P�LQ�HUURU��,�GRQ¶W�ZDQW�VRPHRQH�WR�FRQIURQW�PH�KDUVKO\�DQG�SXEOLFO\�DV�WKH�ILUVW�VWHS��7KH�
ILUVW�VWHS�VKRXOG�EH�D�TXLHW�FRQYHUVDWLRQ��RQH�RQ�RQH��7KHQ�D�JURXS�LQWHUYHQWLRQ��DQG�VR�RQ��7KDW�LV�WKH�PHDVXUH�,�
VKRXOG�PHDVXUH�RXW�WR�RWKHUV� 

7KLV�ZHHN¶V�UHDGLQJV�HQWUXVW�XV�ZLWK�WKH�PHVVDJH�RI�UHFRQFLOLDWLRQ��7KH\�DOVR�RXWOLQH�ZKDW�WKDW�ORRNV�OLNH�DQG�
FRQWDLQ�D�YDOXDEOH�OHVVRQ�LQ�KRZ�WR�UHDG�WKH�%LEOH�QRW" 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�$XJXVW��-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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-RH�'XEXTXH 
:D\QH�(XOWJHQ 
-RHO�(YDQV 
/XNH�+DYH\ 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
3DXOLQH�3ULFH 

'RURWK\�4XLQQ 
0DU\�5LOH\ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³$OWKRXJK�ZH�PD\�IHHO�XQVXUH�KRZ�EHVW�WR�FRPIRUW�
WKRVH�ZKR�PRXUQ��ZH�PXVW�VWDQG�ZLWK�WKHP�LQ�WKHLU�
WLPH�RI�VXIIHULQJ��0LVFDUULDJH�WRXFKHV�WKH�OLYHV�RI�
PDQ\�SHRSOH��\HW�DOO�WRR�RIWHQ�WKLV�WUDJHG\�UHPDLQV�
XQDGGUHVVHG��7KLV�ODFN�RI�UHVSRQVH�QRW�RQO\�RIWHQ�
OHDGV�WR�XQUHVROYHG�JULHI��EXW�DOVR�IDLOV�WR�FOHDUO\�
PDQLIHVW�RXU�EHOLHI�WKDW�HDFK�SHUVRQ��IURP�FRQFHSWLRQ�
RQZDUG��LV�SUHFLRXV�DQG�XQLTXH�´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
³6RODFH�DQG�6WUHQJWK�LQ�WKH�6RUURZ�RI�0LVFDUULDJH´� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
$XJXVW���������WKURXJK�$XJXVW��������� 

 

6XQGD\ ([�����-�����-����3V�����-�����-�������� 
 (SK���������-����-Q�����-�� 
0RQGD\�� 1P�����-����3V������-����0W������-�� 
7XHVGD\� 1P�����-����3V��������-�����-���� 

0W������-���RU�����-�����-�� 
:HGQHVGD\� 1P�����-�����--��������-������-�� 
 �RU�(]�����-����� 
 3V������-�����-������-���� 
 0W������-����RU�0W�����--����� 
7KXUVGD\� 1P�����-����3V�����-����-��� 
 0W������-�� 
)ULGD\� 'Q����-������-����3V�����-����-������ 
 ��3W�����-����0N����-�� 
6DWXUGD\� 'W����-����3V�����-����������� 
 0W������-�� 
6XQGD\� ��.JV�����-���3V�����-���(SK�����--�����

-Q�����-�� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��$XJXVW������ 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUH�WR�EH�SURSHUO\�LQVWUXFWHG�
LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�HQFRXUDJHG�
WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�FKLOG�LV�
ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�LV�
DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��FRQWDFW�/DXUD�
9RHJHOLH�DW����-���-�����WR�VFKHGXOH�D�EDSWLVP�RU�WR�
UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�FODVV� 

1HZ�'LUHFWRU�DW�6W��-RVHSK�365 
���%\�ZD\�RI�LQWURGXFWLRQ�P\�QDPH�LV�(PLO\�.RSII��
DQG�,�DP�WKH�QHZ�365�'LUHFWRU�IRU�6W��-RVHSK�SDULVK�
LQ�&OD\WRQ��&KLOGUHQ�IURP�WKH�&DWKHGUDO�3DULVK�KDYH�
SUHYLRXVO\�DWWHQGHG�RXU�365�SURJUDP��DQG�,�LQYLWH�
\RX�WR�HQUROO�\RXU�FKLOG�UHQ��WRGD\��:H�RIIHU�365�
IURP�����-������DP�6XQGD\�PRUQLQJV��D�EHDXWLIXO�
ZD\�WR�HPEUDFH�WKH�/RUG¶V�'D\�� 
���2QOLQH�UHJLVWUDWLRQ�LV�DYDLODEOH��WR�UHFHLYH�WKH�OLQN��
HPDLO�HNRSII#VWMRVHSKFOD\WRQ�RUJ��RU�VWRS�E\�WKH�6W��
-RVHSK�SDULVK�RIILFH�WR�UHFHLYH�D�SDSHU�IRUP��:H�ORRN�
IRUZDUG�WR�KHOSLQJ�\RXU�FKLOGUHQ�JURZ�LQ�WKHLU�UHOD�
WLRQVKLS�ZLWK�-HVXV�DQG�NQRZOHGJH�RI�WKH�IDLWK� 
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� 
 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��$XJXVW�����IURP������–�����S�P���3OHDVH�
FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����IRU�
DGGLWLRQDO�LQIRUPDWLRQ�� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

6W��9LQFHQW�GH�3DXO ������ 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³*HW�XS�DQG�HDW�RU�WKH�MRXUQH\�ZLOO�EH�WRR�PXFK�IRU�
\RX�´���.JV����� 
*RG�NQRZV�WKDW�FRPPLWWLQJ�WR�D�VWHZDUGVKLS�OLIHVW\OH�
LV�GLIILFXOW��+RZHYHU��ZH�ZHUH�QRW�GHVLJQHG�WR�GR�LW�
RQ�RXU�RZQ��ZH�QHHG�+LV�KHOS��)RUWXQDWHO\��*RG�JDYH�
XV�WKH�JUHDWHVW�JLIW�RI�DOO��+LV�VRQ��-HVXV��7KURXJK�WKH�
JLIW�RI�WKH�(XFKDULVW�ZH�MRLQ�RXU�VDFULILFH�ZLWK�WKH�
VDFULILFH�RI�WKH�+RO\�0DVV�DQG�UHFHLYH�WKH�VWUHQJWK�
DQG�FRXUDJH�WR�EH�+LV�MR\IXO�GLVFLSOHV� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
$XJXVW�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHV�
VLRQV�LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�
GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%R�
ODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��
WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

6DFUDPHQW 
RI�%DSWLVP 

 

&RQJUDWXODWLRQV�WR�
0DU\5RVH�$QJqOH��
GDXJKWHU�RI�&DWKHULQH�
DQG�&KULVWRSKHU� 
EDSWL]HG�LQ�&KULVW�RQ�
-XO\�����������KHUH�DW�
WKH�&DWKHGUDO�%DVLOLFD� 
 

0D\�WKH�EOHVVLQJ�RI�WKH�
/RUG�EH�DOZD\V�XSRQ�
0DU\5RVH��DQG�PD\�

*RG�ZDWFK�RYHU�DQG�FKHULVK�DOO�FKLOGUHQ�ZKRP�+H�
KDV�EOHVVHG�ZLWK�WKH�JUDFH�RI�%DSWLVP�� 

6DFUDPHQW�RI�
0DUULDJH 

&RQJUDWXODWLRQV�WR�
5DFKHO�DQG�-RDR�RQ�
WKH�FHOHEUDWLRQ�RI�
WKHLU�PDUULDJH�DW�WKH�
&DWKHGUDO�%DVLOLFD�RQ�
-XO\���������� 
 
 

0D\�*RG�WKH�HWHUQDO�
)DWKHU�NHHS�\RX�RI�
RQH�KHDUW�LQ�ORYH�IRU�
RQH�DQRWKHU��VR�WKDW�
WKH�SHDFH�RI�&KULVW�
PD\�GZHOO�LQ�\RX�
DQG�DELGH�DOZD\V�LQ�
\RXU�KRPHV� 
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�� 
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$XJXVW����LV�WKH�)HDVW�'D\�RI�6DLQW�/RXLV�,;��RQH�RI�WKH�PRVW�QRWDEOH�(XURSHDQ�PRQ�
DUFKV�RI�WKH�0LGGOH�$JHV�DQG�ORQJ�UHJDUGHG�DV�WKH�LGHDO�&KULVWLDQ�UXOHU� �+H�ZDV�LQ�
VSLUHG�E\�]HDO�IRU�&KULVW�DQG�D�VWURQJ�&DWKROLF�GHYRWLRQ�� +LV�IHOORZ�(XURSHDQ�UXOHUV�HV�
WHHPHG�KLP�KLJKO\��QRW�RQO\�IRU�KLV�SUH-HPLQHQFH�LQ�DUPV�RU�WKH�XQPDWFKHG�ZHDOWK�RI�
KLV�NLQJGRP��EXW�DOVR�IRU�KLV�UHSXWDWLRQ�RI�IDLUQHVV�DQG�PRUDO�LQWHJULW\�� +H�LV�WKH�RQO\� 
FDQRQL]HG�NLQJ�RI�)UDQFH��DQG�WKHUH�DUH�PDQ\�SODFHV�QDPHG�DIWHU�KLP�� 2XU�FLW\�LV�RQH�
RI�WKHP� 
 
2QH�RI�WKH�PRVW�LPSRUWDQW�ZD\V�LQ�ZKLFK�+RO\�0RWKHU�&KXUFK�FHOHEUDWHV�DQG�UHPHP�
EHUV�KHU�VDLQWV�LV�WKURXJK�WKH�FHOHEUDWLRQ�RI�+RO\�0DVV�DQG�WKH�'LYLQH�2IILFH�LQ�WKHLU�
KRQRU�� )RU�WKLV�)HVWLYDO�RI�6DLQW�/RXLV��SDWURQ�RI�WKH�$UFKGLRFHVH�DQG�WKH�&LW\�DQG�
&RXQW\��ZH�DUH�VLQJLQJ�SXEOLFO\�WKH�KRXUV�RI�)LUVW�9HVSHUV�RQ 7XHVGD\��$XJXVW�����DW�
�����SP�DW�WKH�&DWKHGUDO�%DVLOLFD��0DWLQV��/DXGV��3U LPH��7HUFH��DQG�6HFRQG�9HV�
SHUV�DUH�VFKHGXOHG�RQ�WKH�)HDVW�'D\��$XJXVW�����DW�6W��/XNH�&DWKROLF�&KXUFK�LQ�5LFK�
PRQG�+HLJKWV� 
 
7KH�)HVWLYDO�RI�6W��/RXLV�LV�VSRQVRUHG�E\�WKH�2UDWRU\�RI�6WV��*UHJRU\�DQG�$XJXVWLQH�DQG�
7KH�6DLQW�/RXLV�)RUHYHU�5RVDU\�&RDOLWLRQ��)RU�D�IXOO�VFKHGXOH�RI�HYHQWV�RU�RWKHU�LQIRU�
PDWLRQ�DERXW�WKH�)HVWLYDO�RI�6W��/RXLV��SOHDVH�YLVLW IHVWLYDORIVWORXLV�RUJ RU�
HPDLO IHVWLYDORIVWORXLV#JPDLO�FRP� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FRQWDFW�WKH�RIILFH�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ��$ඎ඀ඎඌඍ���-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

%DUE�0XUUD\ 
0LWFK�6PLWK 

 'RXJ�:HEHU -HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
&KULV�1HZJHQW 

�����DP  %ULDQ�5DJHQ 
3DW�+DUSHU 
 

-RQDWKDQ�.OLPSHO 
%ULDQ�5DJHQ 
3DW�+DUSHU 

'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  %DUE�0XUUD\ 
6U��0DU\VLD�:HEHU 

 -RVHSK�%UHZHU 
0DWWKHZ�%UHZHU 
0LFKDHO�%UHZHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 'DYLG�3DUU 
3KRHEH�'HO�&DVWLOOR 
 

 +HQU\�)RSSH 
*XV�)RSSH 
*HRUJH�)RSSH 

:LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  -RKQ�:LOODUG 
-RKQ�6WLWK 

 -3�%ODQQHU 
6LPRQ�%ODQQHU 

:LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


