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6XQ���$XJXVW���–���QG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��0LFKDHO�&]DMNRZVNL 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��0DU\�(EHVW 
 �������S�P��-��1LFN�7KHLVV 

0RQ���$XJXVW���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 ������S�P��-��-XOLH�&DPSLVH 

7XHV���$XJXVW���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 �������D�P��-��$OO�WKH�1HZO\�2UGDLQHG�RI�WKH 
��������������������������$UFKGLRFHVH�RI�6W��/RXLV 
 ������S�P��-��&DURO�/XFLOH��+ROWRQ��:HON 

:HG���6HSWHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��7KH�%HQ�/DQGLFKR�)DPLO\ 
 �������D�P��-��0DUMRULH�	�(GZDUG�6LHEHUW 
 ������S�P��-��-RVHSK�'DUSHO 

7KXU���6HSWHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��5LFKHOOH�:HLVEURG 
 �������D�P��-��1LFKRODV�(��&DOFDWHUUD 
 ������S�P��-��7RP�-HIIUH\ 

)UL���6HSWHPEHU��–�6W��*UHJRU\�WKH�*UHDW 

�� �������D�P��-��7RQ\�/DQGLFKR 
 �������D�P��-��%HWW\�%DQVWHWWHU 
 ������S�P��-��:LOOLDP�0XOKDOO 

6DW���6HSWHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������S�P��-��*HRUJH�	�+HOHQ�1RDFN 
 �������S�P��-��-HDQ�5R]DQVNL 

 �������D�P��-��5LFKHOOH�:HLVEURG 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��&KDUOHV�(��:KLWWHQ 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�
DFFHVV�WR�WKH�&DWKHGUDO�*LIW�6KRS�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

*ංൿඍ�6ඁඈඉ��7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���6PDOO�WRXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�
EHLQJ�RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�
WKH�ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��
SOHDVH�YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�
IRUP��KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�
6XVLH�,URQV�DW����-���-����� 
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$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�6XGHHS�.RGLJDQGOD 
 

,ඇඍൾඋංආ�'ංඋൾർඍඈඋ�ඈൿ 
6ൺർඋൾൽ�0ඎඌංർ 

%HQWRQ�%ODVLQJDPH 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0V��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

0DQ\�WKDQNV�WR�WKH�0HQ�RI�WKH�&DWKHGUDO�IRU�KRVWLQJ�RXU�PRQWKO\�'RQXW�
6XQGD\��,W�ZDV�RQFH�DJDLQ�D�KXJH�VXFFHVV�DQG�D�ZRQGHUIXO�VLJKW�WR�VHH�VR�
PDQ\�SDULVKLRQHUV�JDWKHU�WR�VKDUH�D�GRQXW�DQG�FRQYHUVDWLRQ��0RPHQWV�OLNH�
WKLV�DUH�GHVLJQHG�WR�EXLOG�UHODWLRQVKLSV�ZLWK�HDFK�RWKHU�DQG�EXLOG�
FRPPXQLW\�LQ�RXU�SDULVK���7KDQNV�VR�PXFK�IRU�\RXU�VXSSRUW� 

$QRWKHU�JUHDW�MR\�ZH�FHOHEUDWHG�WKLV�SDVW�6XQGD\�ZDV�
WKH�ILUVW�FRPPXQLRQ�IRU�WKH�VRQ�RI�RQH�RI�RXU�
SDULVKLRQHUV���$W�WKH�FHQWHU�RI�WKLV�MR\IXO�GD\�LV�WKH�
UHDOLW\�WKDW�-HVXV�HQWHUV�WKH�KHDUW�RI�WKLV�FKLOG�LQ�DQ�
H[WUDRUGLQDU\�ZD\�WRGD\���,W�LV�D�JLIW�RI�ORYH�WKDW�LV�
WUXO\�ZRUWK�PRUH�WKDQ�DOO�WKH�RWKHU�WKLQJV�WKDW�OLIH�FDQ�
JLYH��,�KRSH�WKDW�WKH�UHFHSWLRQ�RI�)LUVW�&RPPXQLRQ�
ZLOO�EH�WKH�EHJLQQLQJ�RI�D�OLIHORQJ�IULHQGVKLS�ZLWK�
-HVXV�IRU�DOO�FKLOGUHQ� 

3OHDVH�PDUN�\RXU�FDOHQGDUV�IRU�RXU�$QQXDO�%OXH�0DVV�
FHOHEUDWHG�RQ�6XQGD\��6HSWHPEHU�����DW�WKH�������DP�

0DVV���'XULQJ�WKLV�0DVV��ZH�ZLOO�KRQRU�WKRVH�HPSOR\HG�LQ�WKH�ILHOG�RI�
SXEOLF�VDIHW\��ZKLFK�LQFOXGHV�SROLFH�RIILFHUV��ILUHILJKWHUV��SDUDPHGLFV��DQG�
FRUUHFWLRQV�RIILFHUV���$UFKELVKRS�5R]DQVNL�ZLOO�EH�WKH�PDLQ�FHOHEUDQW�IRU�
WKLV�0DVV��DQG�LI�\RX�DUH�XQDEOH�WR�PDNH�LW�WR�WKH�&DWKHGUDO��\RX�ZLOO�EH�
DEOH�WR�MRLQ�XV�IRU�WKH�OLYH�VWUHDP�RI�WKH�0DVV�DW�FDWKHGUDOVWO�RUJ�OLYH� 

$W�WKLV�WLPH�ODVW�\HDU��WKH�
&DWKHGUDO�ZDV�DEX]]�ZLWK�
DFWLYLW\�DV�ZH�FHOHEUDWHG�WKH�
,QVWDOODWLRQ�RI�$UFKELVKRS�
5R]DQVNL���,W�ZDV�QRW�\RXU�
W\SLFDO�,QVWDOODWLRQ�DV�ZH�KDG�WR�
OLPLW�FDSDFLW\��ZHDU�PDVNV��DQG�
SUDFWLFH�VRFLDO�GLVWDQFLQJ���:H�
KDG�RYHU�������YLHZLQJ�WKH�
0DVV�RQ�RXU�/LYHVWUHDP�DQG�
WKLV�QXPEHU�GRHV�QRW�FRXQW�WKH�
PDQ\�WKDW�ZDWFKHG�RQ�(:71� 

'XULQJ�KLV�ILUVW�\HDU��WKH�$UFKELVKRS�KDV�EHHQ�EXV\�YLVLWLQJ�D�SDULVK�HYHU\�
ZHHNHQG���7KHVH�SDVWRUDO�YLVLWV�DUH�LQVWUXPHQWDO�IRU�KLP�LQ�EXLOGLQJ�
UHODWLRQVKLSV�DQG�JHWWLQJ�WR�NQRZ�WKH�$UFKGLRFHVH��3OHDVH�FRQWLQXH�WR�SUD\�
IRU�KLV�PLQLVWU\�DV�RXU�&KLHI�6KHSKHUG� 

0RQVLJQRU�+HQU\�%UHLHU 
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,Q�H[DOWLQJ�WKH�ORZO\��*RG�WXUQV�WKH�ZRUOGȃV�
H[SHFWDWLRQV�XSVLGH�GRZQ� 
1R�VRFLHW\�FDQ�LJQRUH�LWV�VLQIXO�VWUXFWXUHV��ZH�QHHG�WR�
FULWLTXH�DQG�PRGLI\�WKHP�EDVHG�RQ�*RGȃV�SODQ� 

 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

:H�EHJLQ�UHDGLQJ�IURP�WKH�*RVSHO�RI�/XNH�WKLV�ZHHN�DQG�ZLOO�FRQWLQXH�WR�GR�VR�XQWLO�$GYHQW� 

2QH�RI�WKH�NH\�WKHPHV�LQ�/XNH�LV�KRZ�WKH�/RUG�WXUQV�WKLQJV�XSVLGH�GRZQ��)RU�H[DPSOH��LQ�+LV�RSHQLQJ�
GLVFRXUVH��-HVXV�VD\V�+H�KDV�FRPH�WR�EULQJ�JODG�WLGLQJV�WR�WKH�SRRU�—�QRW�WKH�ULFK�—�DQG�WKDW�+H�KDV�FRPH�IRU�
WKH�FDSWLYHV��WKH�EOLQG�DQG�WKH�RSSUHVVHG�—�QRW�WKH�SRZHUIXO��:H�VHH�+LP�FKRRVH�ILVKHUPHQ�WR�FKDQJH�WKH�
ZRUOG��ZH�UHPHPEHU�WKDW�+H�FKRVH�VKHSKHUGV�WR�KHDU�WKH�JRRG�QHZV�RI�WKH�0HVVLDK¶V�ELUWK��DQG�SURFODLP�LW�WR�
RWKHUV��+H�YLVLWV�+LV�KRPHWRZQ��DQG�ZH�UHPHPEHU�WKDW�+H�FKRVH�1D]DUHWK��$JDLQ�DQG�DJDLQ��*RG�FKRRVHV�DQG�
H[DOWV�WKH�ORZO\��WXUQLQJ�WKH�ZRUOG¶V�H[SHFWDWLRQV�XSVLGH�GRZQ� 

$QG��LI�WKDW¶V�QRW�HQRXJK��*RG�WDNHV�WKH�VORZ�URXWH�WR�DFFRPSOLVK�+LV�SODQV��+H�PRYHV�SHRSOH�E\�LQYLWLQJ�
WKHP�WR�FRQYHUVLRQ�UDWKHU�WKDQ�E\�IRUFH��+H�WDNHV�WKH�EXUGHQ�RI�VLQ�XSRQ�+LPVHOI�RQ�WKH�&URVV��UDWKHU�WKDQ�
PDNLQJ�RWKHUV�SD\�WKH�SULFH� 

$OO�RI�WKHVH�DUH�LPSRUWDQW�OHVVRQV�DV�ZH�FRQVLGHU�VLQV�LQ�RXU�RZQ�VRFLHW\��,W¶V�WUXH�HQRXJK�WKDW��LQ�PDQ\�ZD\V��
WXUQLQJ�WKLQJV�XSVLGH�GRZQ�LV�QHHGHG��+XPDQ�EHLQJV�DUH�VLQIXO��7KHUHIRUH��DV�ZH�EXLOG�FXOWXUH�DQG�VRFLHW\��ZH�
EXLOG�VLQIXO�VWUXFWXUHV�LQWR�WKHP��-HVXV�FRPHV�WR�XSHQG�VLQ�DQG��DV�D�FRQVHTXHQFH��VLQIXO�VWUXFWXUHV��:H�FDQ¶W�
GHQ\�WKDW��,Q�IDFW��/XNH�GUDZV�RXU�DWWHQWLRQ�WR�LW� 

%XW�/XNH�DOVR�VKRZV�XV�KRZ�-HVXV�XSHQGV�WKLQJV�DFFRUGLQJ�WR�*RG¶V�SODQ��QRW�KXPDQ�SODQV��+H�VKRZV�XV�KRZ�
-HVXV�XSHQGV�WKLQJV�DFFRUGLQJ�WR�*RG¶V�PHWKRG�RI�DQ�LQYLWDWLRQ�WR�FRQYHUVLRQ��QRW�ZRUOGO\�PHWKRGV�RI�IRUFH��
$QG�+H�VKRZV�XV�KRZ�-HVXV�SXULILHV�WKH�ZRUOG�E\�WDNLQJ�WKH�EXUGHQ�RI�VLQ�XSRQ�+LPVHOI��QRW�E\�LQIOLFWLQJ�WKDW�
EXUGHQ�RQ�RWKHUV��$W�HDFK�SRLQW�WKH�*RVSHO�SODQ�FKDOOHQJHV�XV�WR�UHDFK�GHHSHU� 

$W�WKH�EHJLQQLQJ�RI�-HVXV¶�SXEOLF�PLVVLRQ��DFFRUGLQJ�WR�/XNH��WKH�GHPRQV�SURFODLP�WKDW�-HVXV�LV�WKH�6RQ�RI�
*RG��-HVXV�VLOHQFHV�WKHP��NQRZLQJ�WKDW�WKH�GHPRQV¶�LQWHQWLRQ�LV�WR�PLVOHDG�SHRSOH��%XW�QRWLFH�WKDW�WKH\�XVH�
WUXWK�WR�GR�VR� 

7KDW¶V�D�FDXWLRQDU\�WDOH�IRU�XV��7KHUH�DUH�VLQIXO�VWUXFWXUHV�LQ�WKH�ZRUOG��%XW�ZH�FDQ¶W�OHW�WKDW�WUXWK�PLVOHDG�XV��
$V�3RSH�%HQHGLFW�;9,�SRLQWHG�RXW�LQ�KLV�HQF\FOLFDO�³6SH�6DOYL�´�PRVW�XWRSLDQ�SURMHFWV�DUH�GRRPHG�WR�IDLOXUH�
EHFDXVH�WKH\�GRQ¶W�UHFNRQ�ZLWK�IDOOHQ�KXPDQ�QDWXUH��7KH\�WXUQ�HYHU\WKLQJ�XSVLGH�GRZQ�DFFRUGLQJ�WR�IDOOHQ�
KXPDQ�SODQV��XVLQJ�ZRUOGO\�PHWKRGV��DQG�LQIOLFWLQJ�WKH�SULFH�RQ�RWKHUV��7KH�UHVXOW�LV�DOZD\V�JUHDWHU�FKDRV�DQG�
RSSUHVVLRQ� 

1R�VRFLHW\�FDQ�LJQRUH�LWV�VLQIXO�VWUXFWXUHV��7R�GR�VR�LV�WR�LJQRUH�WKH�HYLGHQFH��DQG�FHGH�WKH�PRUDO�KLJK�JURXQG�
WR�RWKHUV��7KH�RQO\�ZD\�WR�RFFXS\�WKH�KLJK�JURXQG�LV�WR�KHHG�WKLV�NH\�WKHPH�RI�WKH�*RVSHO�RI�/XNH��WR�
UHFRJQL]H�WKH�VWUXFWXUDO�LPSOLFDWLRQV�RI�VLQ��WR�FULWLTXH�WKHP�DFFRUGLQJ�WR�*RG¶V�SODQ��DQG�WR�SURSRVH�VROXWLRQV�
DFFRUGLQJ�WR�*RG¶V�PHWKRGV��7KDW¶V�D�FKDOOHQJH�ZRUWK�SRQGHULQJ�IURP�QRZ�XQWLO�$GYHQW� 

 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�$XJXVW���-6HSWHPEHU���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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-RH�'XEXTXH 
:D\QH�(XOWJHQ 
-RHO�(YDQV 
'HERUDK�+DUODQ 
/XNH�+DYH\ 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
3DXOLQH�3ULFH 

'RURWK\�4XLQQ 
0DU\�5LOH\ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
-RKQ�9DOHQWLQR 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³1R�VLQ�RU�FULPH�LV�JUHDWHU�WKDQ�*RG¶V�PHUF\��7KH�
VDFULILFH�RI�WKH�&URVV�UHYHDOV�WKDW�&KULVW¶V�JUHDWHVW�
GHVLUH�LV�WR�IRUJLYH�WKRVH�ZLWK�D�UHSHQWDQW�KHDUW�´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
³'HDWK�3HQDOW\��&DWKROLF�4	$´ 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
$XJXVW����������WKURXJK�6HSWHPEHU�������� 

 

6XQGD\� 'W����-����-���3V�����-��� 
-DV�����-������-�������� 
0N����-�����-������-�� 

0RQGD\�� ��7KHV�����-����3V��������-�����-���� 
/N�����-�� 

7XHVGD\� ��7KHV����-����-����3V������������-���� 
/N�����-�� 

:HGQHVGD\� &RO����-���3V������-����/N�����-�� 
7KXUVGD\� &RO����-����3V�����-���/N����-�� 
)ULGD\� &RO�����-����RU���&RU����-����-���� 
 3V������-���/N�����-����RU�/N������-��� 
6DWXUGD\� &RO�����-����3V�����-���������/N����-� 
6XQGD\� ,V�����-���3V������-����-DV����-��� 

0N�����-��� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��6HSWHPEHU������ 

7KH�%OXH�0DVV 
���2Q�6HSWHPEHU�����������D�WUDGLWLRQ�RI�VKRZLQJ�
JUDWLWXGH�WR�HPHUJHQF\�UHVSRQGHUV�EHJDQ�ZKHQ�D�
&DWKROLF�SULHVW�IURP�WKH�$UFKGLRFHVH�RI�%DOWLPRUH�
RUJDQL]HG�WKH�&DWKROLF�3ROLFH�DQG�)LUHPHQ¶V�6RFLHW\�
ZKLOH�VWDWLRQHG�DW�6W��3DWULFN�&KXUFK�LQ�:DVKLQJWRQ��
'�&��2Q�WKDW�6HSWHPEHU�GD\��RYHU�������SROLFH�DQG�
ILUHPHQ��GUHVVHG�LQ�WKHLU�EOXH�XQLIRUPV��DWWHQGHG�D�
0DVV�WKDW�KDV�VLQFH�FRPH�WR�EH�NQRZQ�LQ�FKXUFKHV�
DFURVV�WKH�FRXQWU\�DV�WKH�³%OXH�0DVV´�� 
��7KH�$UFKGLRFHVH�RI�6W��/RXLV�FRQWLQXHV�WKDW�WUDGL�
WLRQ�RI�JUDWLWXGH�DV�ZH�FHOHEUDWH�WKH�$QQXDO�%OXH�
0DVV�RQ�6XQGD\��6HSWHPEHU�����DW�������D�P��
$UFKELVKRS�0LWFKHOO�5R]DQVNL�DQG�WKH�SDVWRUDO�VWDII�
RI�WKH�&DWKHGUDO�%DVLOLFD�LQYLWH�DOO�WR�MRLQ�XV�LQ�SUD\�
HU��VHHNLQJ�*RG¶V�EOHVVLQJ�XSRQ�WKRVH�ZKR�VHUYH�DQG�
SURWHFW�� 

6W��-RVHSK�365 
���5HOLJLRXV�HGXFDWLRQ�LV�DQ�LPSRUWDQW�FRPSRQHQW�IRU�
IRUPLQJ�FKLOGUHQ�LQ�WKH�WHDFKLQJ�RI�WKH�&DWKROLF�)DLWK��
&RQVLGHU�6W��-RVHSK�LQ�&OD\WRQ�IRU�UHOLJLRXV�HGXFD�
WLRQ��VDFUDPHQWDO�SUHSDUDWLRQ��DQG�IDPLO\�IRUPDWLRQ��
365�LV�RIIHUHG�IURP�����-������DP�HDFK�6XQGD\�
PRUQLQJ��2QOLQH�UHJLVWUDWLRQ�LV�DYDLODEOH�E\�HPDLOLQJ�
HNRSII#VWMRVHSKFOD\WRQ�RUJ��RU�VWRS�E\�WKH�6W��-RVHSK�
SDULVK�RIILFH�WR�UHFHLYH�D�SDSHU�IRUP��:H�ORRN�IRU�
ZDUG�WR�KHOSLQJ�\RXU�FKLOGUHQ�JURZ�LQ�WKHLU�UHODWLRQ�
VKLS�ZLWK�-HVXV�DQG�NQRZOHGJH�RI�WKH�IDLWK� 

365�1HHGV�<RX� 
���6W��-RVHSK¶V�365�SURJUDP�LV�VWLOO�LQ�QHHG�RI�D��WK�
JUDGH�FDWHFKLVW�IRU�WKH�XSFRPLQJ�VFKRRO�\HDU��,I�\RX�
KDYH�TXHVWLRQV�RU�DUH�LQWHUHVWHG�LQ�VHUYLQJ�DV�D�IXOO-
WLPH�RU�KDOI-WLPH�FDWHFKLVW��SOHDVH�FRQWDFW�(PLO\�
.RSII�DW�HNRSII#VWMRVHSKFOD\WRQ�RUJ��:H�RIIHU �D�
����SHU�FODVV�VWLSHQG�RU�WXLWLRQ�ZDLYHU�IRU�FDWHFKLVWV� 
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,Q�0DUN¶V�*RVSHO�UHDGLQJ�-HVXV�VD\V��³7KLV�SHRSOH�
KRQRUV�PH�ZLWK�WKHLU�OLSV��EXW�WKHLU�KHDUWV�DUH�IDU�IURP�
PH�´�7KLQN�RI�\RXU�SDULVK�FRPPXQLW\��KRZ�PDQ\�
WKLQJV�KDSSHQ�EHFDXVH�³WKDW¶V�WKH�ZD\�ZH¶YH�DOZD\V�
GRQH�WKLQJV�´�7KLV�LV�D�XQLYHUVDO�VWDWHPHQW�LQ�PRVW�
SDULVKHV��%HFDXVH�ZH�DUH�FUHDWXUHV�RI�KDELW��XQLQWHQ�
WLRQDOO\��FHUWDLQ�SDULVK�FXVWRPV��DFWLYLWLHV�DQG�HYHQWV�
KDYH�EHFRPH�HQJUDLQHG�LQ�WKH�SDULVK�FXOWXUH��:H�JHW�
PRUH�IRFXVHG�RQ�³ZKDW´�ZH�GR�LQVWHDG�RI�³ZK\´�ZH�
GR�LW��$OO�WKHVH�³ZKDW¶V´�HYHQWXDOO\�OHDG�WR�D�OXNH�
ZDUP�SDULVK�FXOWXUH�DQG�SDULVKLRQHU�EXUQ-RXW��OHDGLQJ�
SHRSOH�DZD\�IURP�*RG�LQVWHDG�RI�FORVHU�WR�+LP��WKH�
³ZK\´���4XLWH�IUDQNO\��PDQ\�SDULVKHV�KDYH�EHFRPH�
FHQWHUV�RI�DFWLYLWLHV�DQG�HYHQWV��ZKDW��DW�WKH�H[SHQVH�
RI�HQFRXQWHULQJ�WKH�/RUG��ZK\���2I�DOO�WKH�JLIWV�WKDW�
*RG�KDV�JLYHQ�XV��WKH�RQH�+H�ZDQWV�WKH�PRVW�LV�RXU�
KHDUW��'R�\RX�ZDQW�WR�HQFRXUDJH�SHRSOH�EDFN�WR�WKH�
SDULVK"�0D\EH�LW¶V�WLPH�WR�UHWKLQN�\RX�SDULVK�PLVVLRQ�
DQG�HPSKDVL]H�WKH�³ZK\´�LQVWHDG�RI�WKH�³ZKDW�´ 
���9LVLW�DUFKVWO�RUJ�G\QDPLF�IRU�PRUH�LQIR� 

$OHUW�IRU�1DWLRQDO�+ROLGD\ 
���0RQGD\��6HSWHPEHU����LV�/DERU�'D\��D�GD\�RQ�
ZKLFK�RXU�QDWLRQ�KRQRUV�ZRUNLQJ�SHRSOH��7KRXJK�WKH�
FKXUFK�ZLOO�EH�RSHQ�IURP������D�P��XQWLO������S�P���
WKH�&DWKHGUDO�%DVLOLFD�ZLOO�RIIHU�RQO\�RQH�0DVV�RQ�
/DERU�'D\�DW������D�P��� 

6DFUDPHQW�RI�%DSWLVP 
 

&RQJUDWXODWLRQV�WR�.HQQHWK�-RVHSK��VRQ�RI�.HQQ\�	�
7ULFLD��EDSWL]HG�LQ�&KU LVW�RQ�$XJXVW�����������
KHUH�DW�WKH�&DWKHGUDO�%DVLOLFD� 
 

0D\�WKH�EOHVVLQJ�RI�WKH�/RUG�EH�DOZD\V�XSRQ�KLP��
DQG�PD\�*RG�ZDWFK�RYHU�DQG�FKHULVK�DOO�FKLOGUHQ�
ZKRP�+H�KDV�EOHVVHG�ZLWK�WKH�JUDFH�RI�%DSWLVP�� 

3DULVK�'RQXW�6XQGD\ 
7KDQN�\RX�WR�WKH�0HQ�RI�WKH�&DWKHGUDO�IRU�KRVWLQJ�RXU�$XJXVW�'RQXW�6XQGD\�ODVW�ZHHNHQG���,W�ZDV�D�WUXO\�
MR\IXO�JDWKHULQJ�DW�WKH�&DWKHGUDO�� 
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,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�
ZKR�LV�RU�LV�DERXW�WR�EHFRPH�D�SDUHQW��SOHDVH�FRQWDFW�
WKH�UHFWRU\�DW����-���-�����WR�VFKHGXOH�\RXU�LQIDQW¶V�
EDSWLVP�DQG�DUUDQJH�IRU�\RXU�RZQ�LQVWUXFWLRQ�LQ�SUHS�
DUDWLRQ�IRU�WKH�VDFUDPHQW���� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
6HSWHPEHU�����2XU�³)LUVW�7KXUVGD\´�JDWKHULQJ�EH�
JLQV�ZLWK�D�+RO\�+RXU�LQ�WKH�FKXUFK�DW������SP��HQWHU�
WKURXJK�WKH�ZHVW�GRRU�E\�WKH�SOD\JURXQG���IROORZHG�
E\�0DVV�DW������SP��DQG�FRQFOXGHV�ZLWK�D�GLQQHU�DW�
�����SP���3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�GHHSHQ�
\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�DQRWKHU��
)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�XV�DW� 
$QLPD&KULVWL6W/#JPDLO�FRP�  

(\HJODVV�'ULYH 
����7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�
SURJUDP��ZLOO�EH�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�
H\HJODVVHV�QH[W�6XQGD\��6HSWHPEHU����LQ�WKH�EDVNHWV�
QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�DLVOHV� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�EH�
KHOG�QH[W�6XQGD\��6HSWHPEHU���� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ���������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

6SHFLDO�&ROOHFWLRQ�IRU�0LVVLRQ�&R-2S �������� 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³%H�GRHUV�RI�WKH�ZRUG�DQG�QRW�KHDUHUV�RQO\«´ 

-DV����� 
,W¶V�HDV\�WR�XQGHUVWDQG�WKH�GHILQLWLRQ�RI�VWHZDUGVKLS�–�
OLYLQJ�D�JUDWHIXO�DQG�JHQHURXV�OLIH��7KH�KDUG�SDUW�LV�
GRLQJ�LW��+RZ�GR�\RXU�DFWLRQV�UHIOHFW�*RG¶V�ZRUG"�
'R�\RX�VKDUH�\RXU�WLPH�LQ�SUD\HU�ZLWK�*RG"�'R�\RX�
XVH�\RXU�WDOHQW�WR�KHOS�WKRVH�LQ�QHHG"�$UH�\RX�JHQHU�
RXV�ZLWK�\RXU�ILQDQFLDO�UHVRXUFHV"�,I�QRW��ZKDW�DUH�
\RX�ZDLWLQJ�IRU" 

0HQ�RI�WKH�&DWKHGUDO� 
���:LWK�JUHDW�MR\��WKH�0HQ�RI�WKH�&DWKHGUDO�DQQRXQFH�
WKHLU�QH[W�PHHWLQJ�IRU�PRQWKO\�$GRUDWLRQ�ZLOO�EH�RQ�
7XHVGD\��$XJXVW�����:H�FRQYHQH�LQ�WKH�%OHVVHG�
6DFUDPHQW�&KDSHO�DW���30��&RQIHVVLRQV�ZLOO�DOVR�EH�
KHDUG�GXULQJ�WKLV�WLPH��'LQQHU�ZLOO�EH�VHUYHG�LQ�%R�
ODQG�+DOO�LPPHGLDWHO\�DIWHU�$GRUDWLRQ��$Q�RIIHULQJ�RI�
����WR�RIIVHW�WKH�FRVW�RI�GLQQHU�LV�VXJJHVWHG� 
���:H�DUH�EOHVVHG�ZLWK�D�JURZLQJ�JURXS�RI�IDLWKIXO�
PHQ��LQFOXGLQJ�SDULVKLRQHUV�DQG�WKH�IDPLO\�DQG�
IULHQGV�RI�SDULVKLRQHUV��:H�DUH�DOO�ORRNLQJ�WR�FRPH�
FORVHU�WR�*RG�DQG�WR�GHYHORS�VWURQJ�IDLWK-EDVHG�
IULHQGVKLSV��,I�\RX�KDYHQ¶W�\HW�MRLQHG�WKH�0HQ�RI�WKH�
&DWKHGUDO��SOHDVH�GR�QRW�OHW�DQRWKHU�PRQWK�JR�E\�
ZLWKRXW�H[SHULHQFLQJ�WKH�MR\�RI�SDUWLFLSDWLQJ�ZLWK�XV��
$OO�DUH�ZHOFRPH�DQG�ILQG�WKDW��DW�WKH�HQG�WKH�HYHQLQJ��
WKH\�DUH�DOUHDG\�ORRNLQJ�IRUZDUG�WR�WKH�QH[W�PRQWK�� 
���7R�HQVXUH�ZH�SUHSDUH�HQRXJK�IRRG�IRU�DOO��5693�WR�
0LFKDHO�:HLVEURG�DW�PLFKDHO�ZHLVEURG#UFIVWO�RUJ�RU�
FDOO����-���-�����QR�ODWHU�WKDQ�0RQGD\�PRUQLQJ��
$XJXVW������� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FRQWDFW�WKH�RIILFH�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋංർൺඅ�0ංඇංඌඍൾඋඌ�)ඈඋ�6ൾඉඍൾආൻൾඋ��-������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

*HRUJH�&DSSV 
%DUE�0XUUD\ 

 'RXJ�:HEHU -HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
&KULV�1HZJHQW 

�����DP  -RQDWKDQ�.OLPSHO 
0LWFK�6PLWK 
 

$O�5KHLQQHFNHU 
6XVDQ�0HWKHQ\ 
&UDLJ�0F*UDWK 

'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  %DUE�0XUUD\ 
$OLVD�*RHVVOLQJ 

 7KRPDV�-DFNVRQ 
6LPRQ�%ODQQHU 
-3�%ODQQHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 'DYLG�3DUU 
%DUE�0XUUD\ 
 

 +HQU\�)RSSH 
*XV�)RSSH 
*HRUJH�)RSSH 

:LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  6DQG\�'XEXTXH 
&KULVWLQD�6WDQNH\ 

 6DFULVWDQ :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


