
 

7:( 1 7 < - 6 ( & 2 1 ' � 6 8 1 ' $< � , 1 � 2 5 ' , 1 $ 5< � 7 , 0 (  
$ 8 * 8 6 7 � � � � � � � � �    

0$66(6�21� 
7+(�/25'ȃ6�'$< 

 

�����SP�6DW��YLJLO� 

�����DP��������DP�� 

������QRRQ�������SP 

/LYH6WUHDPLQJ�RI�
6XQGD\�0DVV�DQG�GDLO\�
0DVV�RIIHUHG�DW������DP 

:((.'$<�0$66(6 
 

�������DP��0RQ-)UL� 
�������DP��0RQ-6DW� 
������SP��0RQ-)UL� 

 
23(1�:((.'$<6 

 

�������DP�–������SP 
 

/,785*<�2)�7+(�
+2856 

 

(YHQLQJ�3UD\HU 
�����SP��6DW� 

 
23(1�6$785'$<�

681'$< 
 

�������DP�–������SP 

&21)(66,216 
 

����–�����DP 
�0RQGD\�WKURXJK�)ULGD\� 

 
����–�����SP��6DW� 
����–�����DP��6XQ� 
�����–������DP��6XQ� 

 
 

3(53(78$/�+(/3� 
'(927,216 

)ROORZLQJ������DP�	�
������SP�0DVV��7XHV� 

 

(8&+$5,67,& 
�$'25$7,21 

�����SP–�����SP��6DW� 
�����DP–������DP� 
�(YHU\�)LUVW�)ULGD\� 



ඈൿ�6ൺංඇඍ�/ඈඎංඌ 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ 

3DJH��� 

 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

0$66�,17(17,216 
 
 

6XQ���$XJXVW���–���QG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��/XFLXV�&DQWZHOO 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��-HVXV�(XJHQH�$WRN 
 �������S�P��-��1LFN�7KHLVV 

0RQ���$XJXVW���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��6LPUDQ�7KDQGL 
 ������S�P��-��$QQ�0F0DVWHU 

7XHV���6HSWHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��)UDQN�'LWWPHLHU 
 �������D�P��-��-LPP\�&DVWLOOR�0H]D 
 ������S�P��-��-RVHSK�%URRNV� 

:HG���6HSWHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��'RULV�0��%HUUD 
 �������D�P��-��(OHQD�&X\DFRW� 
 ������S�P��-��6U��0DULH�&KDUOHV�%XIRUG 

7KXUV���6HSWHPEHU��–�6W��*UHJRU\�WKH�*UHDW 

 �������D�P��-��:LOOLDP�0XOKDOO 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��+HOHQ�.OXQN� 

)UL���6HSWHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��6WHSKHQ�0LFKDHO�0XUUD\ 
 �������D�P��-��,VUDHO�)��-RVHSK 
� ������S�P��-��*HRUJH�DQG�+HOHQ�1RDFN 

6DW���6HSWHPEHU��–�6W��7HUHVD�RI�&DOFXWWD 

 �������D�P��-��0DULD�&DUOD�7KRPHHU 
� �������S�P��-��%DUEDUD�)HUUHWWL 

6XQ���6HSWHPEHU��–�

 �������D�P��-��9LWD�)DPLO\ 
 ������D�P��-��-DFN�(GZDUG�/H\HV 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV �����/LQGHOO�%OYG��6W��/RXLV��02������� 

���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 
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)උඈආ�2ඎඋ�5ൾർඍඈඋ 

'HDU�3DULVKLRQHUV� 

7KH�&DWKHGUDO�%DVLOLFD�ZDV�D�EX]]�ZLWK�DFWLYLW\�HDUO\�WKLV�ZHHN�DV�ZH�
FHOHEUDWHG�WKH�,QVWDOODWLRQ�RI�$UFKELVKRS�5R]DQVNL���%RWK�WKH�9HVSHUV�RQ�
0RQGD\�HYHQLQJ�DQG�0DVV�RQ�7XHVGD\�ZHUH�EHDXWLIXO�DQG��ZKLOH�VHDWLQJ�
ZDV�OLPLWHG�GXH�WR�VRFLDO�GLVWDQFLQJ��WKHUH�ZHUH�RYHU�������WKDW�ZDWFKHG�
WKH�OLYHVWUHDP���$QG�WKLV�QXPEHU�GRHVQ¶W�LQFOXGH�WKRVH�ZKR�DOVR�YLHZHG�
WKH�0DVV�RQ�(:71�DQG�WKH�&DWKROLF�1HWZRUN�LQ�6SULQJILHOG��0$��,I�\RX�
ZHUH�XQDEOH�WR�ZDWFK�WKH�HYHQWV�OLYH��SOHDVH�YLVLW�RXU�ZHEVLWH�WR�YLHZ�WKH�
UHFRUGHG�OLYHVWUHDPV� 
 
,�ZRXOG�OLNH�WR�WDNH�DQ�RSSRUWXQLW\�WR�JLYH�D�VKRXW�RXW�WR�DOO�ZKR�ZHUH�
LQYROYHG�LQ�WKH�SODQQLQJ�DQG�H[HFXWLRQ�RI�WKH�HYHQW���7KH�VWDII��DW�WKH�
&DWKHGUDO�%DVLOLFD��DOO�RI�WKHP��ZHQW�DERYH�DQG�EH\RQG�LQ�JLYLQJ�WKHLU�
WLPH�DQG�HQHUJ\�WR�PDNH�VXUH�DOO�QHFHVVDU\�SUHSDUDWLRQV�ZHUH�MXVW�ULJKW���
)RU�VRPH�LW�PHDQW�DUULYLQJ�HDUO\�RQ�0RQGD\�DQG�7XHVGD\�DQG�OHDYLQJ�
ODWH���,�DP�DOVR�YHU\�JUDWHIXO�WR�WKH�PDQ\�YROXQWHHUV�IURP�WKH�SDULVK�ZKR�
DOVR�JDYH�RI�WKHLU�WLPH���2XU�XVKHUV�DQG�JUHHWHUV�WUXO\�KHOSHG�WR�FUHDWH�D�
ZRQGHUIXO�DQG�ZHOFRPLQJ�HQYLURQPHQW�IRU�RXU�JXHVWV� 
 
,�ZRXOG�OLNH�WR�VKDUH�ZLWK�\RX�VRPH�ZRUGV�IURP�2XU�+RO\�)DWKHU�IURP�KLV�
PRVW�UHFHQW�DXGLHQFH�DV�KH�VSHDNV�RI�&KULVWLDQ�KRSH��ZKLFK�LV�DSURSRV�
GXULQJ�WKLV�WLPH�RI�SDQGHPLF� 
 
³'HDU�%URWKHUV�DQG�6LVWHUV��$V�ZH�FRQWLQXH�WR�H[SORUH�WKH�YLUWXH�RI�
&KULVWLDQ�KRSH��ZH�GLVFRYHU�LQ�WKH�ILQDO�SDJHV�RI�WKH�%LEOH�WKDW�WKH�
XOWLPDWH�GHVWLQDWLRQ�RI�RXU�&KULVWLDQ�SLOJULPDJH�ZLOO�EH�WKH�KHDYHQO\�
-HUXVDOHP��$QG�RQ�WKLV�SLOJULPDJH�ZH�HQFRXQWHU�WKH�*RG�RI�VXUSULVHV�ZKR�
WUHDWV�XV�ZLWK�LQILQLWH�WHQGHUQHVV��OLNH�D�IDWKHU�ZHOFRPLQJ�KLV�FKLOGUHQ�
KRPH�DIWHU�D�ORQJ�DQG�GLIILFXOW�MRXUQH\��(YHQ�LI�PDQ\�H[SHULHQFH�OLIH�DV�D�
SURORQJHG�SHULRG�RI�VXIIHULQJ�–�WKLQN�RI�WKH�IHDUIXO�IDFHV�RI�WKRVH�KDXQWHG�
E\�YLROHQFH�DQG�ZDU�–�VWLOO�WKHUH�LV�D�)DWKHU�ZKR�ZHHSV�ZLWK�LQILQLWH�
FRPSDVVLRQ�IRU�KLV�FKLOGUHQ��DQG�ZKR�ZDLWV�WR�FRQVROH�WKHP�ZLWK�D�YHU\�
GLIIHUHQW�IXWXUH�� 
 
:H�EHOLHYH�WKDW�QHLWKHU�GHDWK�QRU�KDWUHG�KDYH�WKH�ODVW�ZRUG��IRU�ZH�
&KULVWLDQV�VHH��ZLWK�JUHDW�KRSH��D�ODUJHU�KRUL]RQ��WKH�.LQJGRP�RI�*RG��
ZKHUH�DOO�HYLO�LV�EDQLVKHG�IRUHYHU��,W�LV�-HVXV�+LPVHOI�ZKR�LV�WKH�OLJKW�RI�
WKLV�QHZ�IXWXUH��DQG�ZKR�HYHQ�QRZ�DFFRPSDQLHV�XV�RQ�RXU�ZD\��&UHDWLRQ�
GLG�QRW�VWRS�RQ�WKH�VL[WK�GD\�RI�*HQHVLV��EHFDXVH�*RG�LV�FRQWLQXDOO\�
ORRNLQJ�DIWHU�XV��DOZD\V�UHDG\�WR�SURQRXQFH�KLV�EOHVVLQJ��µ%HKROG��,�PDNH�
DOO�WKLQJV�QHZ�¶��5HY������´� 

0RQVLJQRU�+HQU\�%UHLHU 

3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
 

$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��(GZDUG�*RGHIURLG

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺ඀ൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 
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:HOFRPH�1HZ�3DULVKLRQHUV 
$�YHU\�VSHFLDO�ZHOFRPH�WR�RXU�QHZHVW�SDULVKLRQHUV���
7KH�&DWKHGUDO�FOHUJ\��UHFWRU\�VWDII��DQG�\RXU�IHOORZ�
SDULVKLRQHUV�MR\IXOO\�ZHOFRPH�\RX�DQG�SUD\�IRU�\RX�
DQG�\RXU�IDPLOLHV�� 
���3DWULFN�0F)DGGHQ��.DWKHULQH�%ODQQHU��7KRPDV�
DQG�2OJD�6FKXVWHU��&DPHURQ�DQG�(OL]DEHWK�:LFN��
7UH\VRQ�DQG�0DULWW]D�0DUNV��'XULH�6KLHEOHU�� 
$GULDQ�DQG�-DQH�2UU��.DWKHULQH�0RUJDQ�� 
6DUDMHHW�DQG�-HQQLIHU�-DVZDO��&DWKHULQH�$WWHZHOO��
3HWHU�DQG�0LFKHOOH�)DURQ��.\OH�-DFRE\��/LEE\�
*UXEH��&LQG\�0F&XUUHQ��-RKQ�DQG�:LQQLH�.DQJ��
$PEHU�7DQQHU��&DOHE�DQG�.HOO\�0LFNH\��/LQGVD\�
$GDPV��6WHSKDQLH�+LQGV��$QGUHZ�0ROQDU��1LFROH�
-HZHWW��1LFN�DQG�$QQ�1LHPDQQ��0LFKDHO�3DMRU��
&RXUWQH\�8QGHUKLOO��6WHSKHQ�DQG�7DQ\D�1DJHRWWH��
DQG�&KULVWRSKHU�DQG�-HQQLIHU�1HZJHQW�	�)DPLO\��� 

$UH�\RX�3DUW�RI�WKH�)ORFN" 
���$UH� \RX� JHWWLQJ� DOO� RI� WKH� ODWHVW� SDULVK� QHZV" 
,I�QRW��MRLQ�WKH�³IORFN´�� 
���)ORFNQRWHV� LV� WKH� HPDLO�GLVWULEXWLRQ�SODWIRUP�XWLOL]HG�E\�
WKH�&DWKHGUDO�%DVLOLFD�WR�NHHS�LQ�WRXFK�ZLWK�RXU�SDULVKLRQ�
HUV�� � ,W¶V� IDVWHU�DQG�PXFK�PRUH�HFRQRPLFDO� WKDQ�D� UHJXODU�
PDLOLQJ�� ,I� \RX� DUH� QRW� FXUUHQWO\� UHFHLYLQJ� ZHHNO\ 
XSGDWHV� DQG�DGYDQFH�QRWLFHV� IRU� HYHQWV�� WKHQ� \RX�QHHG� WR�
JHW�VLJQHG�XS�IRU�)ORFNQRWHV�� �7H[W�� ORJRQ��RU�VLPSO\�FDOO�
WKH�SDULVK�RIILFH�DW����-���-������ 

$OHUW�IRU�1DWLRQDO�+ROLGD\ 
���0RQGD\��6HSWHPEHU����LV�/DERU�'D\��D�GD\�RQ�
ZKLFK�RXU�QDWLRQ�KRQRUV�ZRUNLQJ�SHRSOH��,W�DOVR�W\SL�
FDOO\�PDUNV�WKH�HQG�RI�WKH�VXPPHU�YDFDWLRQ�VHDVRQ���
7KRXJK�WKH�FKXUFK�ZLOO�EH�RSHQ�IURP������D�P��XQWLO�
�����S�P���WKH�&DWKHGUDO�%DVLOLFD��LQ�DFFRUGDQFH�ZLWK�
RXU�XVXDO�KROLGD\�VFKHGXOH��ZLOO�RIIHU�RQH�0DVV�RQ�
/DERU�'D\�DW������D�P��� 
���3OHDVH�QRWH�WKH�UHFWRU\�RIILFH�ZLOO�EH�FORVHG�RQ�
0RQGD\�LQ�REVHUYDQFH�RI�WKH�KROLGD\��DQG�ZLOO�UH-
RSHQ�RQ�7XHVGD\��6HSWHPEHU����DW������D�P�� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV�
�5&,$� 

+DYH�\RX�HYHU�WKRXJKW�DERXW�EHFRPLQJ�D�&DWKROLF"�
'R�\RX�NQRZ�VRPHRQH�ZKR�PLJKW�EH�LQWHUHVWHG�LQ�
EHFRPLQJ�&DWKROLF"�$UH�\RX�LQWHUHVWHG�LQ�ILQGLQJ�RXW�
PRUH�DERXW�WKH�&DWKROLF�&KXUFK"�,V�\RXU�VSRXVH��IL�
DQFp��QHLJKERU��RU�IULHQG�LQWHUHVWHG" 
 

7KH�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV��RU�5&,$��
HQDEOHV�WKRVH�ZKR�DUH�LQWHUHVWHG�LQ�WKH�&DWKROLF�IDLWK�
WR�³ILQG�RXW�ZKDW�LW�LV�DOO�DERXW´��0RVW�RIWHQ��SHRSOH�
FRPH�EHFDXVH�WKH\�DUH�LQYLWHG��%H�WKH�YRLFH�RI�&KULVW�
DQG�RIIHU�WKH�ILUVW�LQYLWDWLRQ�WR�VRPHRQH�\RX�NQRZ�
ZKR�PLJKW�EH�LQWHUHVWHG�LQ�WKH�&DWKROLF�IDLWK��5&,$�
LV�IRU�SHUVRQV�ZKR�KDYH�QHYHU�EHHQ�EDSWL]HG��ZHUH�
EDSWL]HG�LQ�DQRWKHU�&KULVWLDQ�WUDGLWLRQ��RU�ZHUH�EDS�
WL]HG�&DWKROLF�EXW�KDYH�QHYHU�FHOHEUDWHG�&RQILUPD�
WLRQ�RU�UHFHLYHG�)LUVW�&RPPXQLRQ� 
 

7KH�����-���5&,$�VHVVLRQ�ZLOO�EHJLQ�RQ�6XQGD\��
6HSWHPEHU����������DW������SP���)RU�PRUH�LQIR�RU�
WR�UHJLVWHU��FRQWDFW�0VJU��%UHLHU�DW����-���-������ 

7KH�%OXH�0DVV 
���2Q�6HSWHPEHU�����������D�WUDGLWLRQ�RI�VKRZLQJ�
JUDWLWXGH�WR�HPHUJHQF\�UHVSRQGHUV�EHJDQ�ZKHQ�D�
&DWKROLF�SULHVW�IURP�WKH�$UFKGLRFHVH�RI�%DOWLPRUH�
RUJDQL]HG�WKH�&DWKROLF�3ROLFH�DQG�)LUHPHQ¶V�6RFLHW\�
ZKLOH�VWDWLRQHG�DW�6W��3DWULFN�&KXUFK�LQ�:DVKLQJWRQ��
'�&��2Q�WKDW�6HSWHPEHU�GD\��RYHU�������SROLFH�DQG�
ILUHPHQ��GUHVVHG�LQ�WKHLU�EOXH�XQLIRUPV��DWWHQGHG�D�
0DVV�WKDW�KDV�VLQFH�FRPH�WR�EH�NQRZQ�LQ�FKXUFKHV�
DFURVV�WKH�FRXQWU\�DV�WKH�³%OXH�0DVV´�� 
��7KH�$UFKGLRFHVH�RI�6W��/RXLV�FRQWLQXHV�WKDW�WUDGL�
WLRQ�RI�JUDWLWXGH�DV�ZH�FHOHEUDWH�WKH�$QQXDO�%OXH�
0DVV�RQ�6XQGD\��6HSWHPEHU�����DW�������D�P��
$UFKELVKRS�0LWFKHOO�5R]DQVNL�DQG�WKH�SDVWRUDO�VWDII�
RI�WKH�&DWKHGUDO�%DVLOLFD�LQYLWH�DOO�WR�MRLQ�XV�LQ�SUD\�
HU��VHHNLQJ�*RG¶V�EOHVVLQJ�XSRQ�WKRVH�ZKR�VHUYH�DQG�
SURWHFW�� 
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:LOOLDP�+��%DFKPDQQ 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
-RKQ�0DQJRJQD��&0 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
'RURWK\�4XLQQ 

7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³1R�VLQ�RU�FULPH�LV�JUHDWHU�WKDQ�*RG¶V�PHUF\��7KH�
VDFULILFH�RI�WKH�&URVV�UHYHDOV�WKDW�&KULVW¶V�JUHDWHVW�
GHVLUH�LV�WR�IRUJLYH�WKRVH�ZLWK�D�UHSHQWDQW�KHDUW�´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
³'HDWK�3HQDOW\��&DWKROLF�4	$´ 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��6HSWHPEHU������ 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
$XJXVW����������WKURXJK�6HSWHPEHU�������� 

 

6XQGD\�� -HU�����-���3V�����-����-��� 
5RP�����-���0W������-�� 

0RQGD\� ��&RU����-���3V�������-�����/N�����-�� 
7XHVGD\� ��&RU�����-����3V������-����/N�����-�� 
:HGQHVGD\� ��&RU����-���3V������-������-���� 
 /N�����-�� 
7KXUVGD\�� ��&RU�����-����RU���&RU����-����-���� 
 3V�����-����-����-��� 
 /N����-����RU�/N������-��� 
)ULGD\� ��&RU����-���3V�����-�����-������-���� 
 /N�����-�� 
6DWXUGD\� ��&RU����-����3V�������-����/N����-� 
6XQGD\�� (]�����-���3V�����-����-��� 

5RP�����-����0W������-�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�
ZKR�LV�RU�LV�DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��
SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH�DW����-���-�����WR�
VFKHGXOH�D�EDSWLVP�� 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK�RU�ZHGGLQJ"�&RQVLGHU�D�FRP�
PHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-XELOHH�
3UD\HU�*DUGHQ��&RQWDFW�WKH�SDULVK�RIILFH�DW����-���-
�����IRU�PRUH�LQIRUPDWLRQ� 

(XFKDULVWLF�([SRVLWLRQ 
���7KH�%OHVVHG�6DFUDPHQW��WKH�YHU\�SUHVHQFH�RI�
&KULVW¶V�ERG\�DQG�EORRG�LQ�WKH�(XFKDULVW��LV�UHVHUYHG�
LQ�WKH�WDEHUQDFOH�RI�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�
WKH�HDVW�RI�WKH�PDLQ�VDQFWXDU\��$W�DOO�KRXUV�WKH�&DWKH�
GUDO�LV�RSHQ��SHRSOH�PD\�EH�IRXQG�SUD\LQJ�WKHUH�EH�
IRUH�WKH�/RUG��IDFH�WR�IDFH���(DFK�6DWXUGD\�DIWHUQRRQ��
EHJLQQLQJ�DW������S�P���WKH�(XFKDULVW�LV�GLVSOD\HG�
IRU�SUD\HU�DQG�DGRUDWLRQ�LQ�SXEOLF�H[SRVLWLRQ�LQ�
WKH�%OHVVHG�6DFUDPHQW�&KDSHO�IRU�D�KRO\�KRXU��
)ROORZLQJ�WKLV�KRO\�KRXU��WKH�(YHQLQJ�3UD\HU�RI�WKH�
&KXUFK�ZLWK�%HQHGLFWLRQ�LV�FHOHEUDWHG�� 
���$GGLWLRQDOO\��WKH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�
IRU�SXEOLF�DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)ULGD\�RI�
WKH�PRQWK��)LUVW�)ULGD\�$GRUDWLRQ�EHJLQV�DW�DSSUR[L�
PDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�
�����D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�DW�
������D�P���2XU�QH[W�)LUVW�)U LGD\�$GRUDWLRQ�ZLOO�
EH�KHOG�RQ�)ULGD\��6HSWHPEHU��� 
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$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
6HSWHPEHU����'XH�WR�VHYHUDO�ZHGGLQJ�UHKDUVDOV�
VFKHGXOHG�LQ�WKH�&DWKHGUDO�WKDW�HYHQLQJ��WKHUH�ZLOO�EH�
QR�+RO\�+RXU��UDWKHU�0DVV�DW������SP�RQO\��HQWHU�
WKURXJK�WKH�ZHVW�GRRU�E\�WKH�SOD\JURXQG���3OHDVH�
MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�GHHSHQ�\RXU�UHODWLRQVKLS�
ZLWK�&KULVW�DQG�ZLWK�RQH�DQRWKHU��)RU�PRUH�LQIRU�
PDWLRQ��SOHDVH�H-PDLO�$QLPD&KULVWL6W/#JPDLO�FRP�  

���2QH�RI�WKH�PRVW�EHQHILFLDO�VRXUFHV�RI�LQVSLUDWLRQ�LQ�
RXU�&DWKROLF�)DLWK�LV�WKH�OLYHV�RI�WKH�VDLQWV��7KH�
VDLQWV��OLNH�&KULVW��RIIHU�XV�D�YDVW�QXPEHU�RI�ZD\V�LQ�
ZKLFK�ZH�FDQ�GHQ\�RXUVHOYHV��WDNH�XS�RXU�FURVV��DQG�
IROORZ�WKH�/RUG��7KH�SHQDQFHV�WKDW�VDLQWV�KDYH�WDNHQ�
RQ�WKURXJK�WKH�FHQWXULHV�DUH�H[FHOOHQW�PRGHOV�IRU�XV�
DQG�JLYH�XV�LGHDV�IRU�GHQ\LQJ�RXUVHOYHV�DQG�WKXV�VXU�
UHQGHULQJ�RXU�OLYHV�WR�&KULVW��([WUD�SUD\HU��IDVWLQJ��
VOHHSLQJ�RQ�WKH�JURXQG��ZDNLQJ�XS�LQ�WKH�PLGGOH�RI�
WKH�QLJKW�WR�SUD\��DEVWDLQLQJ�IURP�DOFRKRO��HWF��DUH�MXVW�
D�IHZ�RI�WKH�PDQ\�DFWLRQV�ZH�FDQ�WDNH�WR�JURZ�FORVHU�
WR�&KULVW��:KDW�LV�HVVHQWLDO�WR�UHPHPEHU�LV�WKDW�WKHVH�
SUDFWLFHV�PXVW�QRW�EHFRPH�D�VRXUFH�RI�SULGH�IRU�XV��
:H�PXVW�IRFXV�RQ�KRZ�WKH�DFWLRQV�GUDZ�XV�FORVHU�WR�
&KULVW�DQG�DOORZ�XV�WR�SDUWLFLSDWH�LQ�+LV�GLYLQH�OLIH��
:H�PXVW�UHPHPEHU�WKDW�*RG�PXVW�EH�WKH�VRXUFH�DQG�
JRDO�RI�DOO�RI�RXU�WKRXJKWV��ZRUGV��DQG�DFWLRQV��+H�LV�
ZRUWK�WKH�VDFULILFHV�WKDW�ZH�PDNH��� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���7R�SURPRWH�VRFLDO�GLVWDQFLQJ�DQG�OLPLW�WLPH�DZD\�
IURP�KRPH��&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�DUH�KRVW�
LQJ��WRXFKOHVV��GURS-RIIV�LQ�WKH�SDULVK�SDUNLQJ�
ORW���2XU�QH[W�GURS�RII�ZLOO�EH�RQ�7KXUVGD\��6HS�
WHPEHU�����IURP�QRRQ�XQWLO������S�P���,I�\RX�DUH�
XQDEOH�WR�PDNH�WKLV�QHZ�WLPH��SOHDVH�FDOO�6NLS�RU�
1LFNL�%DWFKHORU�DW����-���-�����WR�PDNH�RWKHU�DU�
UDQJHPHQWV�� 
���7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�WKLV�PRVW�
ZRUWK\�SURJUDP� 

(\HJODVV�'ULYH 
����7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�
SURJUDP��ZLOO�EH�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�
H\HJODVVHV�QH[W�6XQGD\��6HSWHPEHU����LQ�WKH�EDVNHWV�
QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�DLVOHV� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�EH�
KHOG�QH[W�6XQGD\��6HSWHPEHU���� 

%HFDXVH�:H�$UH�&DWKROLF 
���2XU�WKDQNV�WR�DOO�SDULVKLRQHUV�DQG�JXHVWV�ZKR�KDYH�
PDGH�D�SOHGJH�RU�D�FRQWULEXWLRQ�WR�WKH������$QQXDO�
&DWKROLF�$SSHDO��(YHU\�JLIW��QR�PDWWHU�KRZ�LQVLJQLIL�
FDQW�LW�PLJKW�VHHP��LV�D�WHVWDPHQW�RI�RXU�IDLWK�-�DQ�
RXWZDUG�VLJQ�RI�KRZ�ZH�ORYH�DQG�KRZ�FRQYLQFLQJO\�
ZH�FDUH��$QG�WKLV�\HDU��VR�PDQ\�SHRSOH�JDYH�JHQHU�
RXVO\�DQG�VDFULILFHG�JUHDWO\�WR�VKDUH�*RG¶V�ORYH�ZLWK�
RXU�QHLJKERUV��3OHDVH�SUD\HUIXOO\�FRQVLGHU�D�SOHGJH�WR�
WKH�$&$�LI�\RX�KDYH�QRW�DOUHDG\�GRQH�VR���&RQWDFW�
WKH�SDULVK�%XVLQHVV�0DQDJHU��7RP�)DVO��DW����-���-
�����LI�\RX�ZLVK�WR�PDNH�D�SOHGJH�RU�FRQWULEXWLRQ��
$QG�UHPHPEHU��QR�JLIW�LV�WRR�VPDOO� 

0RYH-LQ�.LWV�1HHGHG 
���(DFK�6W��3DWULFN�&HQWHU�FOLHQW�ZKR�PRYHV�LQWR�SHU�
PDQHQW�KRXVLQJ�UHFHLYHV�D�PRYH-LQ�NLW�WR�VWDUW�KLV�KHU�
QHZ�KRPH��<RX�FDQ�KHOS�E\�GRQDWLQJ�1(:�SRWV�DQG�
SDQV��EDWK�WRZHOV�DQG�ZDVKFORWKV��FRPIRUWHU�VHWV��
ODXQGU\�EDVNHWV�DQG�PRUH�WR�6W��3DWULFN�&HQWHU
V�'R�
QDWLRQ�&HQWHU�0RQGD\�WKURXJK�)ULGD\�IURP��DP�WR�
�SP��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�.DWLH�-RVHSK�DW�
���-���-�����RU�NMRVHSK#VWSDWULFNFHQWHU�RUJ��)XOO�
PRYH-LQ�NLW�OLVW�DW�VWSDWULFNFHQWHU�RUJ�GRQDWH� 
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&DWKROLF�5DGLR 
���1HHG�KHOS�VWD\LQJ�RQ�WKH�ULJKW�SDWK�LQ�DQ�HYHUFKDQJLQJ�ZRUOG"  /LVWHQLQJ�WR�&DWKROLF�SURJUDPPLQJ�RQ�
&RYHQDQW�1HWZRUN�ZLOO�KHOS�NHHS�\RX�IRFXVHG�RQ�IDLWK�LQ�\RXU�OLIH� 2XU�GDLO\�VFKHGXOH�LQFOXGHV�WKH�0DVV��
WKH�5RVDU\��WKH�$QJHOXV�DW�QRRQ��DQG�WKH�'LYLQH�0HUF\�&KDSOHW��&DOO-LQ�VKRZV�WKDW�DQVZHU�TXHVWLRQV�DERXW�
&KXUFK�KLVWRU\��6FULSWXUH��DQG�FXUUHQW�HYHQWV�ZLOO�NHHS�\RX�JURXQGHG�LQ�WKH�)DLWK�  �7XQH�LQ�WR�$0������RU�
OLVWHQ�RQ�RXU�IUHH�&RYHQDQW�1HWZRUN�DSS�RQ�\RXU�PRELOH�GHYLFH�RU�RQ�RXU�ZHEVLWH��RXUFDWKROLFUDGLR�RUJ� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ� ������ 

/DWLQ�$PHULFDQ�$SRVWRODWH�$SSHDO ����� 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³:KDW�SURILW�ZRXOG�WKHUH�EH�IRU�RQH�WR�JDLQ�WKH�
ZKROH�ZRUOG�DQG�IRUIHLW�KLV�OLIH"´��0W������� 
���6W��)UDQFLV�RI�$VVLVL�RQFH�VDLG��³5HPHPEHU��\RX�DUH�
ZKDW�\RX�DUH�LQ�WKH�H\HV�RI�*RG��DQG�QRWKLQJ�HOVH�́ �
:H�RIWHQ�IRUJHW�WKLV�VWHZDUGVKLS�ZLVGRP�ZKHQ�ZH�
VSHQG�DOO�RI�RXU�WLPH��WDOHQW��DQG�WUHDVXUH�WR�JDLQ�PRUH�
RI�WKH�ZRUOG¶V�ULFKHV��:H�QHHG�WR�VHW�RXU�SULRULWLHV�
EDVHG�RQ�*RG¶V�YDOXHV�DQG�QRW�WKH�YDOXHV�RI�WKH�PDWH�
ULDO�ZRUOG� 

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�
ODS�WRS��RU�WDEOHW���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXF�
WLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�
FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�
\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQ�
IRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

:HOFRPH�%DFN�6WXGHQWV 
���$PRQJ�WKRVH�ZKR�UHJXODUO\�MRLQ�XV�DW�WKH�&DWKH�
GUDO��HVSHFLDOO\�RQ�6XQGD\V�WKRXJK�RIWHQ�GXULQJ�WKH�
ZHHN�DV�ZHOO��DUH�VWXGHQWV�IURP�WKH�QHDUE\�XQLYHUVL�
WLHV��PHGLFDO�VFKRROV��DQG�WKH�&ROOHJH�RI�3KDUPDF\�� 
���7KRXJK�WKH�QHZ�VFKRRO�\HDU�ORRNV�PXFK�GLIIHUHQW�
WKDW�LQ�\HDUV�SDVW��ZH�VWLOO�ZLVK�WR�ZHOFRPH�DOO�RXU�
VWXGHQWV�EDFN���6WXGHQWV��\RXU�\RXWK�DQG�\RXU�SUD\HU�
IXO�IDLWK�ZLWQHVV�LV�DSSUHFLDWHG��3OHDVH�NQRZ�WKDW�WKH�
&DWKHGUDO�6WDII�DQG�SDULVK�LV�KHUH�WR�DVVLVW�\RX��QRZ�
DQG�DW�DOO�WLPHV�WKURXJKRXW�WKH�\HDU��:HOFRPH�EDFN� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ��6ൾඉඍൾආൻൾඋ��-������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

.HYLQ�5HHVH 
(OL]DEHWK�$EUDKDP 

 'RXJ�:HEHU 
 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  6DQG\�'R\OH 
3DW�+DUSHU 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  0LNH�5RWK 
*HRUJH�&DSSV 

 %UDN�:HOE\ 
7KRPDV�-DFNVRQ 
0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 'DYLG�3DUU 
%ULDQ�5DJHQ 

 +HQU\�)RSSH 
*HRUJH�)RSSH 
$XJXVW�)RSSH 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO 
/D:DQGD�5HDVRQ 
-HUU\�'DQHNDV 

�����SP  3KRHEH�'HO�&DVWLOOR 
7UDF\�0DUNOHLQ 

 *HRUJH�/DZUHQFH :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


