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0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

0$66�,17(17,216 
 
 

6XQ���6HSWHPEHU��–�

 �������D�P��-��9LWD�)DPLO\ 
 ������D�P��-��-DFN�(GZDUG�/H\HV 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���6HSWHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��-RKQ�.LOE\�&XPPLQJV 

7XHV���6HSWHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 ������S�P��-��'U��-LP�DQG�'DQ�*RJJLQ� 

:HG���6HSWHPEHU��–�1DWLYLW\�RI�WKH�9LUJLQ�0DU\ 

�� �������D�P��-��/XFLXV�&DQWZHOO 
 �������D�P��-��&KDUOHV�(��:KLWWHQ� 
 ������S�P��-��'RULV�0��%HUUD 

7KXUV���6HSWHPEHU���–�6W��3HWHU�&ODYHU 

 �������D�P��-��+HOHQ�.OXQN 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��*OHQQ�0HUWHQV� 

)UL���6HSWHPEHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
� ������S�P��-��:LOOLDP�-��.LVVDQH 

6DW���6HSWHPEHU���–�0RVW�+RO\�1DPH�RI�0DU\ 

 �������D�P��-��7KRPDV�*RX\ 
� �������S�P��-��3HJJ\�$EUDPV 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��6SHFLDO�,QWHQWLRQV�RI�WKH�$UFKELVKRS 
 ������S�P��-��-DQHW�7DIUD 
 �������S�P��-��1LFN�7KHLVV 

�����/LQGHOO�%OYG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 
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)උඈආ�2ඎඋ�5ൾർඍඈඋ 

'HDU�3DULVKLRQHUV� 
 
7KLV�ZHHNHQG��WKH�&DWKHGUDO�%DVLOLFD�RI�6W��/RXLV�
KDV�WKH�JUHDW�KRQRU�RI�KRVWLQJ�WKH�0HPRULDO�
6HUYLFH�IRU�2IILFHU�7DPDUULV�%RKDQQRQ��ZKR�ZDV�
NLOOHG�LQ�WKH�OLQH�RI�GXW\�ODVW�6DWXUGD\���,�KDG�WKH�
RSSRUWXQLW\�WR�PHHW�ZLWK�WKH�IDPLO\�WR�SODQ�VRPH�
RI�WKH�GHWDLOV�IRU�WKH�VHUYLFH��DQG�KLV�IDWKHU�VKDUHG�
ZLWK�PH�D�ELW�RI�KLV�VRQ¶V�OLIH�DQG�ZKDW�D�VSHFLDO�
\RXQJ�PDQ�7DPDUULV�ZDV�WR�WKHP��(DFK�WLPH�
EHIRUH�OHDYLQJ�KRPH�WR�EHJLQ�KLV�VKLIW��KH�DQG�KLV�
ZLIH�ZRXOG�SUD\�WRJHWKHU���,�NLQGO\�DVN�\RX�WR�
NHHS�7DPDUULV�DQG�KLV�IDPLO\�LQ�\RXU�SUD\HUV�DV�
WKH\�HQGXUH�WKLV�JUHDW�ORVV� 
 
3OHDVH�PDUN�\RXU�FDOHQGDUV�IRU�QH[W�6XQGD\�IRU�RXU�$QQXDO�%OXH�0DVV�
WKDW�ZLOO�EH�FHOHEUDWHG�DW�WKH�������DP�0DVV���'XULQJ�WKLV�0DVV��ZH�ZLOO�
KRQRU�WKRVH�HPSOR\HG�LQ�WKH�ILHOG�RI�SXEOLF�VDIHW\��ZKLFK�LQFOXGHV�SROLFH�
RIILFHUV��ILUHILJKWHU��SDUDPHGLFV���DQG�FRUUHFWLRQV�RIILFHUV���$UFKELVKRS�
5R]DQVNL�ZLOO�EH�WKH�PDLQ�FHOHEUDQW�IRU�WKLV�0DVV��DQG�LI�\RX�DUH�XQDEOH�
WR�PDNH�LW�WR�WKH�&DWKHGUDO��\RX�ZLOO�EH�DEOH�WR�MRLQ�XV�IRU�WKH�OLYHVWUHDP�
RI�WKH�0DVV�DW�ZZZ�FDWKHGUDOVWO�RUJ�OLYH� 
 
$V�ZH�FRQWLQXH�WR�PRYH�IRUZDUG�LQ�WKLV�WLPH�RI�WKH�SDQGHPLF��,�ZDQWHG�WR�
VKDUH�ZLWK�\RX�WKDW�,�KDYH�PDGH�D�WHPSRUDU\�DGMXVWPHQW�WR�RXU�VWDIILQJ���
)RU�WKH�QH[W�IHZ�PRQWKV��6LVWHU�3DW��ZKR�KDV�EHHQ�KHDGLQJ�RXU�JLIW�VKRS��
ZLOO�EH�RQ�D�IXUORXJK���$W�SUHVHQW��ZH�DUH�XQDEOH�WR�KRVW�ODUJH�WRXU�JURXSV��
DQG�LW�LV�TXLWH�FKDOOHQJLQJ�WR�RSHUDWH�WKH�JLIW�VKRS�ZLWK�VRFLDO�GLVWDQFLQJ���
3OHDVH�NQRZ�WKLV�GHFLVLRQ�ZDV�QRW�PDGH�KDVWLO\��DQG�WKDW�,�KDYH�D�
WUHPHQGRXV�DPRXQW�RI�DGPLUDWLRQ�IRU�6LVWHU�3DW���6KH�LV�VWURQJO\�
VXSSRUWLYH�DQG�GHYRWHG�WR�WKH�PLVVLRQ�RI�WKH�&DWKHGUDO���,Q�WKLV�WLPH�RI�
IXUORXJK��6XVLH�,URQV�ZLOO�EH�KDQGOLQJ�DQ\�LQTXLULHV�IRU�WRXUV�WKDW�PD\�
FRPH�LQ� 

 
'HDFRQ�(GGLH�*RGHIURLG�KDV�PDGH�KLV�ZD\�EDFN�WR�
5RPH�WR�FRQWLQXH�KLV�VWXGLHV��DQG�ZH�ZLOO�KDYH�WR�ZDLW�
WLOO�&KULVWPDV�WR�VHH�KLP�DJDLQ���:LWK�KLV�GHSDUWXUH��
WKH�$UFKGLRFHVH�KDV�DSSRLQWHG�'HDFRQ�&KULVWRSKHU�
5XPEDFN�RI�WKH�'LRFHVH�RI�:LFKLWD�WR�EH�RXU�QHZ�
WUDQVLWLRQDO�GHDFRQ�LQ�VHUYLFH�WR�WKH�&DWKHGUDO���&KULV�
ZLOO�EHJLQ�KLV�WLPH�ZLWK�XV�RQ�WKH�ZHHNHQG�RI�
6HSWHPEHU���-����3OHDVH�MRLQ�PH�LQ�H[WHQGLQJ�WR�&KULV�
D�KHDUWIHOW�&DWKHGUDO�3DULVK�ZHOFRPH� 
 

0RQVLJQRU�+HQU\�%UHLHU 

3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
 

$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺ඀ൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 



ඈൿ�6ൺංඇඍ�/ඈඎංඌ 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ 

3DJH��� 

 

$UH�\RX�3DUW�RI�WKH�)ORFN" 
���$UH� \RX� JHWWLQJ� DOO� RI� WKH� ODWHVW� SDULVK� QHZV" 
,I�QRW��MRLQ�WKH�³IORFN´�� 
���)ORFNQRWHV� LV� WKH� HPDLO�GLVWULEXWLRQ�SODWIRUP�XWLOL]HG�E\�
WKH�&DWKHGUDO�%DVLOLFD�WR�NHHS�LQ�WRXFK�ZLWK�RXU�SDULVKLRQ�
HUV�� � ,W¶V� IDVWHU�DQG�PXFK�PRUH�HFRQRPLFDO� WKDQ�D� UHJXODU�
PDLOLQJ�� ,I� \RX� DUH� QRW� FXUUHQWO\� UHFHLYLQJ� ZHHNO\ 
XSGDWHV� DQG�DGYDQFH�QRWLFHV� IRU� HYHQWV�� WKHQ� \RX�QHHG� WR�
JHW�VLJQHG�XS�IRU�)ORFNQRWHV�� �7H[W�� ORJRQ��RU�VLPSO\�FDOO�
WKH�SDULVK�RIILFH�DW����-���-������ 

$OHUW�IRU�1DWLRQDO�+ROLGD\ 
���0RQGD\��6HSWHPEHU����LV�/DERU�'D\��D�GD\�RQ�
ZKLFK�RXU�QDWLRQ�KRQRUV�ZRUNLQJ�SHRSOH��,W�DOVR�W\SL�
FDOO\�PDUNV�WKH�HQG�RI�WKH�VXPPHU�YDFDWLRQ�VHDVRQ���
7KRXJK�WKH�FKXUFK�ZLOO�EH�RSHQ�IURP������D�P��XQWLO�
�����S�P���WKH�&DWKHGUDO�%DVLOLFD��LQ�DFFRUGDQFH�ZLWK�
RXU�XVXDO�KROLGD\�VFKHGXOH��ZLOO�RIIHU�RQH�0DVV�RQ�
/DERU�'D\�DW������D�P��� 
���3OHDVH�QRWH�WKH�UHFWRU\�RIILFH�ZLOO�EH�FORVHG�RQ�
0RQGD\�LQ�REVHUYDQFH�RI�WKH�KROLGD\��DQG�ZLOO�UH-
RSHQ�RQ�7XHVGD\��6HSWHPEHU����DW������D�P�� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV�
�5&,$� 

+DYH�\RX�HYHU�WKRXJKW�DERXW�EHFRPLQJ�D�&DWKROLF"�
'R�\RX�NQRZ�VRPHRQH�ZKR�PLJKW�EH�LQWHUHVWHG�LQ�
EHFRPLQJ�&DWKROLF"�$UH�\RX�LQWHUHVWHG�LQ�ILQGLQJ�RXW�
PRUH�DERXW�WKH�&DWKROLF�&KXUFK"�,V�\RXU�VSRXVH��IL�
DQFp��QHLJKERU��RU�IULHQG�LQWHUHVWHG" 
 

7KH�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV��RU�5&,$��
HQDEOHV�WKRVH�ZKR�DUH�LQWHUHVWHG�LQ�WKH�&DWKROLF�IDLWK�
WR�³ILQG�RXW�ZKDW�LW�LV�DOO�DERXW´��0RVW�RIWHQ��SHRSOH�
FRPH�EHFDXVH�WKH\�DUH�LQYLWHG��%H�WKH�YRLFH�RI�&KULVW�
DQG�RIIHU�WKH�ILUVW�LQYLWDWLRQ�WR�VRPHRQH�\RX�NQRZ�
ZKR�PLJKW�EH�LQWHUHVWHG�LQ�WKH�&DWKROLF�IDLWK��5&,$�
LV�IRU�SHUVRQV�ZKR�KDYH�QHYHU�EHHQ�EDSWL]HG��ZHUH�
EDSWL]HG�LQ�DQRWKHU�&KULVWLDQ�WUDGLWLRQ��RU�ZHUH�EDS�
WL]HG�&DWKROLF�EXW�KDYH�QHYHU�FHOHEUDWHG�&RQILUPD�
WLRQ�RU�UHFHLYHG�)LUVW�&RPPXQLRQ� 
 

7KH�����-���5&,$�VHVVLRQ�ZLOO�EHJLQ�RQ�6XQGD\��
6HSWHPEHU����������DW������SP���)RU�PRUH�LQIR�RU�
WR�UHJLVWHU��FRQWDFW�0VJU��%UHLHU�DW����-���-������ 

7KH�%OXH�0DVV 
���2Q�6HSWHPEHU�����������D�WUDGLWLRQ�RI�VKRZLQJ�
JUDWLWXGH�WR�HPHUJHQF\�UHVSRQGHUV�EHJDQ�ZKHQ�D�
&DWKROLF�SULHVW�IURP�WKH�$UFKGLRFHVH�RI�%DOWLPRUH�
RUJDQL]HG�WKH�&DWKROLF�3ROLFH�DQG�)LUHPHQ¶V�6RFLHW\�
ZKLOH�VWDWLRQHG�DW�6W��3DWULFN�&KXUFK�LQ�:DVKLQJWRQ��
'�&��2Q�WKDW�6HSWHPEHU�GD\��RYHU�������SROLFH�DQG�
ILUHPHQ��GUHVVHG�LQ�WKHLU�EOXH�XQLIRUPV��DWWHQGHG�D�
0DVV�WKDW�KDV�VLQFH�FRPH�WR�EH�NQRZQ�LQ�FKXUFKHV�
DFURVV�WKH�FRXQWU\�DV�WKH�³%OXH�0DVV´�� 
��7KH�$UFKGLRFHVH�RI�6W��/RXLV�FRQWLQXHV�WKDW�WUDGL�
WLRQ�RI�JUDWLWXGH�DV�ZH�FHOHEUDWH�WKH�$QQXDO�%OXH�
0DVV�QH[W�6XQGD\��6HSWHPEHU�����DW�������D�P��
$UFKELVKRS�0LWFKHOO�5R]DQVNL�DQG�WKH�SDVWRUDO�VWDII�
RI�WKH�&DWKHGUDO�%DVLOLFD�LQYLWH�DOO�WR�MRLQ�XV�LQ�SUD\�
HU��VHHNLQJ�*RG¶V�EOHVVLQJ�XSRQ�WKRVH�ZKR�VHUYH�DQG�
SURWHFW�� 

���:KHQ�ZDV�WKH�ODVW�WLPH�\RX�FRUUHFWHG�DQRWKHU�SHU�
VRQ�LQ�FKDULW\"�'LG�\RX�UHFHQWO\�SDVV�XS�DQ�RSSRU�
WXQLW\�WR�WHDFK�WKH�WUXWK�WR�VRPHRQH�ZKR�ZDV�LQ�HUURU"�
7RGD\��(]HNLHO��6W��3DXO��DQG�-HVXV�DOO�UHPLQG�XV�KRZ�
LPSRUWDQW�LW�LV�WR�EH�D�ZLWQHVV�WR�&KULVW�DQG�WR�ORYH�
HDFK�DQG�HYHU\�SHUVRQ�ZKRP�ZH�HQFRXQWHU��:H�DUH�
FDOOHG�WR�EH�PLVVLRQDU\�GLVFLSOHV��ZH�KDYH�D�GXW\�DQG�
UHVSRQVLELOLW\�WR�VKDUH�RXU�IDLWK�ZLWK�RWKHUV�DQG�WR�
OHDG�SHRSOH�IURP�WKHLU�VLQV�EDFN�WR�*RG��FI��(]HNLHO�
�������2I�FRXUVH�ZH�DUH�QRW�SHUIHFW�RXUVHOYHV��EXW�WKDW�
GRHV�QRW�PHDQ�WKDW�ZH�VKRXOG�OHW�RXU�IULHQGV�DQG�HQH�
PLHV�ZDOORZ�LQ�WKHLU�VLQV��/HW�XV�EULQJ�RWKHUV�EDFN�
LQWR�WKH�OLJKW�RI�&KULVW�DQG�DOORZ�RWKHUV�WR�OHDG�XV�
EDFN�WR�WKLV�OLJKW�ZKHQ�ZH�VWUD\���� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 
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:LOOLDP�+��%DFKPDQQ 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
-RKQ�0DQJRJQD��&0 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
'RURWK\�4XLQQ 

7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³7KH�&KXUFK�KDV�FRQVLVWHQWO\�WDXJKW�WKDW�HYHU\�KX�
PDQ�OLIH�LV�SUHFLRXV�DQG�ZRUWK\�RI�SURWHFWLRQ�´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
³$QRWKHU�/RRN�DW�$ERUWLRQ´ 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
6HSWHPEHU���������WKURXJK�6HSWHPEHU��������� 

 

6XQGD\�� (]�����-���3V�����-����-���5RP�����-����
0W������-�� 

0RQGD\� ��&RU����-���3V����-����������/N����-�� 
7XHVGD\� 0L����-��RU�5RP�����-����3V������� 
 0W����-������-���RU�����-�� 
:HGQHVGD\� ��&RU�����-����RU�,V�����-����� 
 3V������-������-���� 
 /N�����-����RU�0W������-��� 
7KXUVGD\�� ��&RU����-�����-���� 
 3V������-�����-������-����/N�����-�� 
)ULGD\� ��&RU�����-������-����3V�����-���������� 
 /N�����-�� 
6DWXUGD\� ��&RU������-����3V�������-������-���� 
 /N�����-�� 
6XQGD\�� 6LU������--������3V������-����-���� 

5RP�����-���0W������-�� 

$�1HZ�)DFH�$URXQG�7KH�&DWKHGUDO 
���'HDFRQ�&KULVWRSKHU�5XPEDFN�RI�WKH�'LRFHVH�RI�:LFKLWD�DQG�VRQ�RI�%LOO�DQG�$QD�
5XPEDFN�RI�+XWFKLQVRQ��VDLG�LW�LV�VXUUHDO�WR�KLP�WKDW�KLV�RUGLQDWLRQ�LV�MXVW�DURXQG�WKH�
FRUQHU� 
���³7KLV�\HDU�-HVXV�KDV�FRQWLQXHG�RSHQLQJ�XS�P\�KHDUW��SUHSDULQJ�PH�WR�UHFHLYH�WKLV�
DZHVRPH�JLIW�´�KH�VDLG��³:KLOH�,¶P�QRW�SHUIHFW��,¶P�FRQILGHQW�WKDW�KH¶V�JRLQJ�WR�ZRUN�
WKURXJK�PH��PDNLQJ�XS�IRU�ZKHUH�,�ODFN��7KDW�EULQJV�PH�DQG�P\�EURWKHU�VHPLQDULDQV�VR�
PXFK�SHDFH��NQRZLQJ�WKDW�LW¶V�DOO�DERXW�KLP��QRW�XV�´ 
���5XPEDFN��ZKR�LV�VWXG\LQJ�DW�.HQULFN-*OHQQRQ�6HPLQDU\��VDLG�PRVW�RI�KLV�SUH-
RUGLQDWLRQ�SUHSDUDWLRQ�ZDV�FRPSOHWH�EHIRUH�WKH�SDQGHPLF�EHJDQ�WR�DIIHFW�KLV�VHPLQDU\�
FRPPXQLW\� 
���³0\�ELJJHVW�UHDOL]DWLRQ�VR�IDU�KDV�EHHQ�WKDW�LQ�WLPHV�RI�FULVLV��RXU�SULRULWLHV�UHPDLQ�WKH�VDPH��P\�RSHQQHVV�
WR�*RG¶V�ZLOO�DQG�UHDGLQHVV�WR�VHUYH�RWKHUV�VKRXOG�VWLOO�EH�ZKDW�JXLGHV�PH��QR�PDWWHU�ZKDW�´�KH�VDLG��³,W¶V�HDV�
LHU�WR�VHH�WKH�WUXH�KHURLVP�RI�SULHVWO\�PLQLVWU\�LQ�WLPHV�RI�FULVLV��,I�DQ\WKLQJ��WKH�FXUUHQW�VLWXDWLRQ�DWWUDFWV�PH�
WR�WKH�SULHVWKRRG�HYHQ�PRUH�´ 
���+H�VDLG�DQ\�\RXQJ�PDQ�FRQVLGHULQJ�WKH�SULHVWKRRG�VKRXOG�SUD\�ZLWK�WKHVH�WKUHH�TXHVWLRQV�LQ�PLQG��:KDW�
EULQJV�PH�MR\��PRUH�WKDQ�DQ\WKLQJ�HOVH"�$P�,�ZLOOLQJ�WR�HPEUDFH�WKH�KDUGVKLSV�RI�P\�YRFDWLRQ��OLNH�-HVXV�
HPEUDFHG�WKH�&URVV"�-HVXV��KRZ�DUH�\RX�FDOOLQJ�PH�WR�IDWKHUKRRG"� 
���7KH�$UFKGLRFHVH�KDV�DVVLJQHG�&KULV�DV�RXU�QHZ�WUDQVLWLRQDO�GHDFRQ�LQ�VHUYLFH�WR�WKH�&DWKHGUDO��DQG�KH�ZLOO�
EHJLQ�KLV�WLPH�ZLWK�XV�QH[W�ZHHNHQG��6HSWHPEHU���-����3OHDVH�MRLQ�XV�LQ�H[WHQGLQJ�WR�&KULV�D�KHDUWIHOW�&DWKH�
GUDO�3DULVK�ZHOFRPH͊ 
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6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

(\HJODVV�'ULYH 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK�����
�7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
6HSWHPEHU�����2XU �UHYLVHG�VXPPHU�VFKHGXOH�EH�
JLQV�ZLWK�$GRUDWLRQ�DQG�FRQIHVVLRQV�LQ�WKH�FKXUFK�
�����SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�E\�WKH�SOD\�
JURXQG���IROORZHG�E\�DQ�RXWGRRU�GLQQHU�DW������SP��
3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�GHHSHQ�\RXU�UHOD�
WLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�DQRWKHU� � 
���)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�JURXS�
DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���7R�SURPRWH�VRFLDO�GLVWDQFLQJ�DQG�OLPLW�WLPH�DZD\�
IURP�KRPH��&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�DUH�KRVW�
LQJ��WRXFKOHVV��GURS-RIIV�LQ�WKH�SDULVK�SDUNLQJ�
ORW���2XU�QH[W�GURS�RII�ZLOO�EH�RQ�7KXUVGD\��6HS�
WHPEHU�����IURP�QRRQ�XQWLO������S�P���,I�\RX�DUH�
XQDEOH�WR�PDNH�WKLV�QHZ�WLPH��SOHDVH�FDOO�6NLS�RU�
1LFNL�%DWFKHORU�DW����-���-�����WR�PDNH�RWKHU�DU�
UDQJHPHQWV�� 
���7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�WKLV�PRVW�
ZRUWK\�SURJUDP� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ���������� 

/RRVH �������� 

/DQGVFDSLQJ��0DLQWHQDQFH��(GXFDWLRQ ����� 

/DWLQ�$PHULFDQ�$SRVWRODWH�$SSHDO ����� 

&DWKROLF�8QLYHUVLW\�RI�$PHULFD ������ 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³<RX��VRQ�RI�PDQ��,�KDYH�DSSRLQWHG�ZDWFKPDQ�IRU�
WKH�KRXVH�RI�,VUDHO«´��(]������ 
���0DQ\�RI�XV�DUH�JHQHURXV�ZLWK�RXU�JLIWV��+RZHYHU��
PDQ\�RI�XV�DUH�QRW�JHQHURXV�LQ�SURSRUWLRQ�WR�WKH�JLIWV�
ZH�KDYH�EHHQ�JLYHQ��+RZ�RIWHQ�GR�ZH�JLYH�DW�WKH�
PLQLPXP�OHYHO�UHTXLUHG"�5HPHPEHU��WKH�/RUG�FDOOV�
XV�WR�QXUWXUH�DQG�GHYHORS�RXU�JLIWV��+H�FDOOV�XV�WR�EH�
JHQHURXV�ZLWK�DOO�WKH�JLIWV�+H�KDV�JLYHQ�XV��HVSHFLDOO\�
WKH�RQH�WKDW�PHDQV�WKH�PRVW�WR�XV�� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 
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3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��6HSWHPEHU������ 

&DWKROLF�5DGLR 
���1HHG�KHOS�VWD\LQJ�RQ�WKH�ULJKW�SDWK�LQ�DQ�HYHUFKDQJLQJ�ZRUOG"  /LVWHQLQJ�WR�&DWKROLF�SURJUDPPLQJ�RQ�
&RYHQDQW�1HWZRUN�ZLOO�KHOS�NHHS�\RX�IRFXVHG�RQ�IDLWK�LQ�\RXU�OLIH� 2XU�GDLO\�VFKHGXOH�LQFOXGHV�WKH�0DVV��
WKH�5RVDU\��WKH�$QJHOXV�DW�QRRQ��DQG�WKH�'LYLQH�0HUF\�&KDSOHW��&DOO-LQ�VKRZV�WKDW�DQVZHU�TXHVWLRQV�DERXW�
&KXUFK�KLVWRU\��6FULSWXUH��DQG�FXUUHQW�HYHQWV�ZLOO�NHHS�\RX�JURXQGHG�LQ�WKH�)DLWK�  �7XQH�LQ�WR�$0������RU�
OLVWHQ�RQ�RXU�IUHH�&RYHQDQW�1HWZRUN�DSS�RQ�\RXU�PRELOH�GHYLFH�RU�RQ�RXU�ZHEVLWH��RXUFDWKROLFUDGLR�RUJ� 

:K\�$�5HJLVWHUHG�3DULVKLRQHU 
���'XH�WR�WKH�QXPEHU�RI�UHTXHVWV�IRU�EDSWLVPV�DQG�
ZHGGLQJV��WKH�&DWKHGUDO�3DULVK�DGRSWHG�D�SROLF\�\HDUV�
DJR�WKDW�JHQHUDOO\�UHTXLUHV�SDUHQWV�WR�EH�UHJLVWHUHG�
SDULVKLRQHUV�RI�WKH�SDULVK�EHIRUH�WKHLU�LQIDQW�PD\�EH�
EDSWL]HG�KHUH��RU�IRU�DQ�HQJDJHG�SHUVRQ�WR�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�DQG�SUDFWLFLQJ�&DWKROLF�IRU�D�PLQL�
PXP�RI�RQH�\HDU�IRU�SUHIHUUHG�GDWHV�DQG�IRU�D�PRUH�
PRGHVW�VWLSHQG��1RQ-SDULVKLRQHUV�PXVW�EH�UHJLVWHUHG�
LQ�D�&DWKROLF�SDULVK�VRPHZKHUH�DQG�ZLOO�QHHG�WR�VH�
FXUH�WKHLU�SDVWRU
V�SHUPLVVLRQ�WR�EH�EDSWL]HG�RU�PDU�
ULHG�RXWVLGH�RI�WKHLU�SURSHU�SDULVK�EHIRUH�ZH�FDQ�
VFKHGXOH�DQ\�FHUHPRQ\��,I�\RX�DWWHQG�0DVV�DW�WKH 
&DWKHGUDO�UHJXODUO\��FDOO�WKH�SDULVK�RIILFH�IRU�PRUH�
LQIRUPDWLRQ�RQ�KRZ�WR�JHW�UHJLVWHUHG�WRGD\�� 

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�
ODS�WRS��RU�WDEOHW���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXF�
WLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�
FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�
\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQ�
IRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUUDQJH�WR�EH�SURSHUO\�LQ�
VWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��,I�\RX�DUH�D�UHJLVWHUHG�
SDULVKLRQHU�ZKR�LV�RU �LV�DERXW�WR�EHFRPH�D�SDUHQW�
RU�JRGSDUHQW��SOHDVH�FRQWDFW�WKH�UHFWRU\�DW����-���-
�����WR�VFKHGXOH�D�EDSWLVP��� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ��6ൾඉඍൾආൻൾඋ���-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

*HRUJH�&DSSV 
7UDF\�0DUNOHLQ 

 'RXJ�:HEHU 
 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  6DQG\�'R\OH 
0LWFK�6PLWK 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  %/8(�0$66 
*XHVW�/HFWRUV 

 7%' 9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 6DO�$ODWRUUH 
-HVVLFD�/RER 

 6LPRQ�%ODQQHU 
-RKQ-3DXO�%ODQQHU 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO 
/D:DQGD�5HDVRQ 
-HUU\�'DQHNDV 

�����SP  %DUE�0XUUD\ 
0DU\�$QQ�&KHQJ 

 *HRUJH�/DZUHQFH :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


