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0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

0$66�,17(17,216 
 
 

6XQ���6HSW����–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��6SHFLDO�,QWHQWLRQV�RI�WKH�$UFKELVKRS 
 ������S�P��-��-DQHW�7DIUD 
 �������S�P��-��1LFN�7KHLVV 

0RQ���6HSWHPEHU���–�([XOWDWLRQ�RI�WKH�+RO\�&URVV 

�� �������D�P��-��)ORUHQWLQH�:HEHU 
 �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 ������S�P��-��:LQVWRQ�0LOOHU 

7XHV���6HSWHPEHU���–�2XU�/DG\�RI�6RUURZV 

�� �������D�P��-��$QQH�'XYDO 
 �������D�P��-��9L�3KXQJ 
 ������S�P��-��$UFKELVKRS�5REHUW�-��&DUOVRQ� 

:HG���6HSWHPEHU���–�6WV��&RUQHOLXV�DQG�&\SULDQ 

�� �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��/LVD�$FWLV� 
 ������S�P��-��-RKQ�DQG�0DUWKD�0F(YR\ 

7KXUV���6HSWHPEHU���–�6W��5REHUW�%HOODUPLQH 

 �������D�P��-��0D[LPR�$ODFDU 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��+HOHQ�.OXQN� 

)UL���6HSWHPEHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��'RPLQJR�$WRN 
� ������S�P��-��*OHQQ�0HUWHQV 

6DW���6HSWHPEHU���–�6W��-DQXDULXV 

 �������D�P��-��*RG¶V�3UHFLRXV�,QIDQWV 
� �������S�P��-��-RKQ�:HLVEURG 

6XQ���6HSW����–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��-LPP\�&DVWLOOR�0H]D 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��/RUUDLQH�.HQGDOO 
 �������S�P��-��1LFN�7KHLVV �����/LQGHOO�%OYG��6W��/RXLV��02������� 

���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 
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)උඈආ�2ඎඋ�5ൾർඍඈඋ 

'HDU�3DULVKLRQHUV� 
 

/DVW�ZHHNHQG�ZDV�SUREDEO\�RQH�RI�WKH�EXVLHVW�ZHHNHQGV�IRU�WKH�&DWKHGUDO�
%DVLOLFD�VLQFH�,�DUULYHG�D�OLWWOH�RYHU�D�\HDU�DJR���:H�KRVWHG�WKUHH�
ZHGGLQJV��D�ZDNH��DQG�WZR�IXQHUDOV��ZKLFK�LV�LQ�DGGLWLRQ�WR�RXU�QRUPDO�
ZHHNHQG�VFKHGXOH�RI�0DVVHV�DQG�FRQIHVVLRQV���7KH�SUHSDUDWLRQ�DQG�
H[HFXWLRQ�ZHUH�DOVR�UDPSHG�XS�D�QRWFK�DV�RQH�RI�WKH�IXQHUDOV�ZH�KRVWHG�
ZDV�IRU�2IILFHU�7DPDUULV�%RKDQQRQ��ZKR�ZDV�NLOOHG�LQ�WKH�OLQH�RI�GXW\���,�
DP�VR�JUDWHIXO�WR�WKH�VWDII�RI�WKH�&DWKHGUDO�ZKR�VR�PDQ\�WLPHV�DQG�LQ�VR�
PDQ\�ZD\V�JR�DERYH�DQG�EH\RQG�LQ�WKHLU�ZRUN���7KH\�DUH�WUXO\�D�VWDII�WR�
EH�SURXG�RI� 

7KLV�6XQGD\��RXU�SDULVK�&KXUFK�WKH�&DWKHGUDO�%DVLOLFD��ZLOO�ZHOFRPH�
)LUVW�5HVSRQGHUV�WKURXJKRXW�WKH�$UFKGLRFHVH��7KH�ILUVW�³%OXH�0DVV´�ZDV�
FHOHEUDWHG�LQ�:DVKLQJWRQ�'&�D�OLWWOH�RYHU����\HDUV�DJR��,W�LV�D�JUHDW�
RSSRUWXQLW\�WR�FRPH�WRJHWKHU��VKDUH�RXU�IDLWK�LQ�WKH�/RUG�DQG�DVN�WKH�/RUG�
IRU�JXLGDQFH�DQG�VWUHQJWK�DV�WKHVH�PHQ�DQG�ZRPHQ�IXOILOO�WKHLU�GDLO\�
GXWLHV��ZKLFK�DUH�GLIILFXOW� 

7KH�FKDOOHQJHV�RI�WKLV�MRE�FDQ�WDNH�D�WROO�RQ�WKHVH�PHQ�DQG�ZRPHQ�ERWK�
HPRWLRQDOO\��SK\VLFDOO\��DQG�VSLULWXDOO\��7R�JDWKHU�WRJHWKHU�WKLV�6XQGD\�
UHPLQGV�XV�WKDW�IDLWK�NHHSV�XV�JRLQJ�DQG�JLYHV�WKHVH�PHQ�DQG�ZRPHQ�
VWUHQJWK�WR�IXOILOO�WKHLU�GXW\�ZLWK�FRXUDJH�DQG�VWUHQJWK� 

2XU�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV��5&,$��VWDUWV�WKLV�6XQGD\�DQG�
ZLOO�DJDLQ�EH�OHG�E\�'U��/DZUHQFH�)HLQJROG���:H�DOUHDG\�KDYH�TXLWH�D�ELW�
RI�LQWHUHVW�LQ�WKH�SURJUDP��ZLWK����UHJLVWHUHG�SDUWLFLSDQWV�VR�IDU���,I�\RX�
NQRZ�RI�VRPHRQH�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��SOHDVH�KDYH�WKHP�FDOO�
WKH�UHFWRU\�IRU�PRUH�LQIRUPDWLRQ� 

)LQDOO\��LQ�DGGLWLRQ�WR�WKH�WUDQVLWLRQDO�GHDFRQ�DVVLJQHG�
WR�WKH�&DWKHGUDO��ZH�ZLOO�DOVR�KDYH�WZR�DGGLWLRQDO�
VHPLQDULDQV���.\OH�'RXG�DQG�-RVHSK�(VVHUPDQ���.\OH�LV�
D�3UH-7KHRORJ\�,,�VWXGHQW�DQG�LV�VWXG\LQJ�IRU�WKH�
'LRFHVH�RI�7XOVD���+LV�KRPH�SDULVK�LV�WKH�6W��3KLOLS�
1HUL�1HZPDQ�&HQWHU�DW�WKH�8QLYHUVLW\�RI�7XOVD 

 
-RVHSK�(VVHUPDQ�LV�D�7KHRORJ\�,,�VWXGHQW�VWXG\LQJ�IRU�
WKH�$UFKGLRFHVH�RI�6W��/RXLV���+H�LV�D�JUDGXDWH�RI�
.HQQHG\�+LJK�6FKRRO��DQG�KLV�KRPH�SDULVK�LV�+RO\�
,QIDQW�LQ�%DOOZLQ��3OHDVH�MRLQ�PH�LQ�ZHOFRPLQJ�ERWK�RI�
WKHVH�PHQ�WR�WKH�&DWKHGUDO�%DVLOLFD�IDPLO\� 
 

0RQVLJQRU�+HQU\�%UHLHU 

3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
 

$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
'HDFRQ�&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺ඀ൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 
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7KH�%OXH�0DVV 
���2Q�6HSWHPEHU�����������D�WUDGLWLRQ�RI�VKRZLQJ�
JUDWLWXGH�WR�HPHUJHQF\�UHVSRQGHUV�EHJDQ�ZKHQ�D�
&DWKROLF�SULHVW�IURP�WKH�$UFKGLRFHVH�RI�%DOWLPRUH�
RUJDQL]HG�WKH�&DWKROLF�3ROLFH�DQG�)LUHPHQ¶V�6RFLHW\�
ZKLOH�VWDWLRQHG�DW�6W��3DWULFN�&KXUFK�LQ�:DVKLQJWRQ��
'�&��2Q�WKDW�6HSWHPEHU�GD\��RYHU�������SROLFH�DQG�
ILUHPHQ��GUHVVHG�LQ�WKHLU�EOXH�XQLIRUPV��DWWHQGHG�D�
0DVV�WKDW�KDV�VLQFH�FRPH�WR�EH�NQRZQ�LQ�FKXUFKHV�
DFURVV�WKH�FRXQWU\�DV�WKH�³%OXH�0DVV´�� 
��7RGD\�DW�WKH�������DP�0DVV��WKH�$UFKGLRFHVH�RI�
6W��/RXLV�FRQWLQXHV�WKDW�WUDGLWLRQ�RI�JUDWLWXGH�DV�ZH�
FHOHEUDWH�WKH�$QQXDO�%OXH�0DVV���$UFKELVKRS�0LWFK�
HOO�5R]DQVNL�DQG�WKH�SDVWRUDO�VWDII�RI�WKH�&DWKHGUDO�
%DVLOLFD�LQYLWH�DOO�WR�MRLQ�XV�LQ�SUD\HU�WKLV�ZHHNHQG��
VHHNLQJ�*RG¶V�EOHVVLQJ�XSRQ�WKRVH�ZKR�VHUYH�DQG�
SURWHFW�� 

���2XU�SRSH�KDV�WDONHG�FRQVWDQWO\�DERXW�PHUF\��,�WKLQN�
LW�PLJKW�EH�LPSRUWDQW«$Q\ZD\��-HVXV�WHDFKHV�WKH�
GLVFLSOHV�WRGD\�DERXW�WKH�1(('�WR�IRUJLYH�RXU�QHLJK�
ERU�IURP�WKH�KHDUW�DQG�KRZ�XQUHDVRQDEOH�LW�LV�WR�H[�
SHFW�PHUF\�IURP�*RG�WKH�)DWKHU�LI�ZH�KDYH�QRW�IRU�
JLYHQ�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV��+DYH�ZH�HYHU�
EHHQ�OLNH�WKH�VHUYDQW�LQ�WKH�SDUDEOH�E\�KDYLQJ�UH�
FHLYHG�IRUJLYHQHVV�DQG�WKHQ�ZLWKKHOG�LW�IURP�VRPH�
RQH�ZKR�KDV�VLQQHG�DJDLQVW�XV"�3OHDVH�DOORZ�*RG�WR�
WUDQVIRUP�\RX�LQ�WKH�6DFUDPHQW�RI�5HFRQFLOLDWLRQ��,W�
LV�VXFK�D�SRZHUIXO�VDFUDPHQW�LQ�ZKLFK�*RG�IRUJLYHV�
RXU�VLQV�DQG�JLYHV�XV�JUDFH�WR�RYHUFRPH�WKHP�LQ�WKH�
IXWXUH��6KDUH�WKH�PHUF\�RI�*RG�ZLWK�RWKHUV�DQG�GR�QRW�
NHHS�LW�WR�\RXUVHOI� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

)URP�WKH�2IILFH�RI�WKH�$UFKELVKRS 

6HSWHPEHU�������� 

'HDU�)DWKHU�� 

,��OLNH�\RX��DP�GHHSO\�VDGGHQHG�E\�WKH�GHDWK�DQG�
GHYDVWDWLRQ�WKDW�LQGLYLGXDOV�LQ�/RXLVLDQD�DQG�VXU�
URXQGLQJ�VWDWHV�DUH�H[SHULHQFLQJ�LQ�WKH�DIWHUPDWK�RI�
+XUULFDQH�/DXUD�DQG�WKH�ZLOGILUHV�LQ�&DOLIRUQLD��%H�
VLGHV�WKH�ORVV�RI�OLIH��ZH�KDYH�VHHQ�WKRXVDQGV�RI�
KRPHV��EXVLQHVVHV�DQG�FKXUFKHV�VHYHUHO\�GDPDJHG�RU�
GHVWUR\HG��7KH�LPSDFWV�ZLOO�EH�ORQJ�ODVWLQJ��,�DVN�WKH�
/RUG�WR�FDUU\�WKRVH�ZKR�KDYH�ORVW�ORYHG�RQHV�DQG�
WKRVH�VXIIHULQJ�LQ�WKH�DIWHUPDWK��� 

7R�KHOS�SURYLGH�LPPHGLDWH�DQG�ORQJ-WHUP�DLG�WR�
WKRVH�UHFRYHULQJ�IURP�WKHVH�GLVDVWHUV��,�DP�DVNLQJ�
RXU�QHDUO\�����SDULVKHV�LQ����FRXQWLHV�WR�SDUWLFLSDWH�
LQ�D�VHFRQG�FROOHFWLRQ�DW�DOO�0DVVHV�GXULQJ�D�ZHHNHQG�
ODWHU�WKLV�PRQWK�RU�LQ�HDUO\�2FWREHU��7KH�IXQGV�FRO�
OHFWHG�LQ�WKLV�VSHFLDO�DSSHDO�ZLOO�EHFRPH�SDUW�RI�WKH�
%LVKRSV�(PHUJHQF\�'LVDVWHU�)XQG�DQG�ZLOO�EH�XVHG�
WR�VXSSRUW�WKH�HIIRUWV�RI�&DWKROLF�&KDULWLHV�86$�DQG�
RU�&DWKROLF�5HOLHI�6HUYLFHV��WKH�RIILFH�UHOLHI�DJHQFLHV�
RI�WKH�8�6��&DWKROLF�&KXUFK��:H�MRLQ�RWKHU�GLRFHVHV�
DFURVV�WKH�FRXQWU\�LQ�WKLV�UHVSRQVH�IRU�VXSSRUW�WR�KHOS�
ZLWK�ZDWHU��IRRG��VKHOWHU��DQG�PHGLFDO�FDUH��DORQJ�
ZLWK�ORQJ-WHUP�UHEXLOGLQJ�DQG�UHFRYHU\�HIIRUWV��7KH�
IXQGV�ZLOO�EH�GLVWULEXWHG�ZKHUH�WKH\�DUH�PRVW�QHHGHG��� 

:H�UHFRJQL]H�WKDW�SDULVK�DQG�GLRFHVDQ�DFWLYLWLHV�KDYH�
EHHQ�VHYHUHO\�LPSDFWHG�E\�&29,'-���DQG�WKH�ORFDO�
FDSDFLW\�IRU�IXQG-UDLVLQJ�PD\�EH�PRUH�FKDOOHQJLQJ�
WKDQ�ZLWK�SDVW�HPHUJHQF\�FROOHFWLRQV��+RZHYHU��ZH�
NQRZ�SHRSOH�DUH�JHQHURXV�LQ�WLPH�RI�QHHG��,I�ZH�DOO�
JLYH�D�OLWWOH��LW�FDQ�PDNH�D�KXJH�GLIIHUHQFH�� 

,�ZLOO�EH�RIIHULQJ�D�0DVV�IRU�WKRVH�ZKR�GLHG�LQ�WKHVH�
WUDJHGLHV��DV�ZHOO�DV�WKHLU�ORYHG�RQHV�ZKR�DUH�PRXUQ�
LQJ�DQG�UHFRYHULQJ��3OHDVH�SUD\�IRU�RXU�QHLJKERUV�
ZKR�PXVW�QRZ�UHEXLOG�WKHLU�OLYHV�� 

6LQFHUHO\�\RXUV�LQ�&KULVW�� 
 
 
 
 

0RVW�5HYHUHQG�0LWFKHOO�7��5R]DQVNL 
$UFKELVKRS�RI�6W��/RXLV 
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:LOOLDP�+��%DFKPDQQ 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
/XFLOD�*DUFLD 
7HUHVR�*DUFLD 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
-RKQ�0DQJRJQD��&0 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
³%\�RXU�EDSWLVP��ZH�DUH�PHPEHUV�RI�&KULVW¶V�ERG\�
DQG�VKDUHUV�LQ�KLV�PLVVLRQ��,PLWDWLQJ�&KULVW��ZH�PXVW�
FDUH�IRU�DOO�PHPEHUV�RI�RXU�FRPPXQLWLHV��KRQRULQJ�
HDFK�SHUVRQ�DV�XQLTXH��VDFUHG��DQG�FUHDWHG�LQ�WKH�LP�
DJH�RI�*RG�´ 

86&&%��³2SHQ�:LGH�2XU�+HDUWV´ 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
6HSWHPEHU����������WKURXJK�6HSWHPEHU��������� 

 
 

6XQGD\�� 6LU������--������3V������-����-���� 
5RP�����-���0W������-�� 

0RQGD\� 1P�����-���3V�����-�����-���� 
3KLO����-����-Q�����-�� 

7XHVGD\� ��&RU������-������-����RU�+HE����-���� 
 3V������-���-Q������-���RU�/N�����-�� 
:HGQHVGD\� ��&RU������-�������RU���&RU����-����� 
 3V�����-����������� 
 /N�����-����RU�-Q������-��� 
7KXUVGD\�� ��&RU�����-����3V������-�����-�������� 
 /N�����-�� 
)ULGD\� ��&RU������-����3V��������-���������� 
 /N����-� 
6DWXUGD\� ��&RU������-������-���� 
 3V������-������-����/N����-�� 
6XQGD\�� ,V�����-���3V������-����-�����-���� 

3KLO�����-��������0W�����-�� 5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV�
�5&,$� 

+DYH�\RX�HYHU�WKRXJKW�DERXW�EHFRPLQJ�D�&DWKROLF"�
'R�\RX�NQRZ�VRPHRQH�ZKR�PLJKW�EH�LQWHUHVWHG�LQ�
EHFRPLQJ�&DWKROLF"�$UH�\RX�LQWHUHVWHG�LQ�ILQGLQJ�RXW�
PRUH�DERXW�WKH�&DWKROLF�&KXUFK"� 
 

7KH�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV��RU�5&,$��
HQDEOHV�WKRVH�ZKR�DUH�LQWHUHVWHG�LQ�WKH�&DWKROLF�IDLWK�
WR�³ILQG�RXW�ZKDW�LW�LV�DOO�DERXW´��0RVW�RIWHQ��SHRSOH�
FRPH�EHFDXVH�WKH\�DUH�LQYLWHG��%H�WKH�YRLFH�RI�&KULVW�
DQG�RIIHU�WKH�ILUVW�LQYLWDWLRQ�WR�VRPHRQH�\RX�NQRZ�
ZKR�PLJKW�EH�LQWHUHVWHG�LQ�WKH�&DWKROLF�IDLWK��5&,$�
LV�IRU�SHUVRQV�ZKR�KDYH�QHYHU�EHHQ�EDSWL]HG��ZHUH�
EDSWL]HG�LQ�DQRWKHU�&KULVWLDQ�WUDGLWLRQ��RU�ZHUH�EDS�
WL]HG�&DWKROLF�EXW�KDYH�QHYHU�FHOHEUDWHG�&RQILUPD�
WLRQ�RU�UHFHLYHG�)LUVW�&RPPXQLRQ� 
 

7KH�����-���5&,$�VHVVLRQ�EHJLQV�WKLV�ZHHNHQG�DW�
�����SP�RQ�6XQGD\���)RU�PRUH�LQIR�RU�WR�UHJLVWHU��
FRQWDFW�0VJU��%UHLHU�DW����-���-������ 

���'D\V�IRU�/LIH 
���7KH�&DWKHGUDO�%DVLOLFD�RI�6W��/RXLV�KDV�DGRSWHG�
6XQGD\��2FWREHU����IURP�������S�P��WR������S�P��
DV�LWV�SDUW�RI�WKH����'D\V�IRU�/LIH�FDPSDLJQ��D�FDP�
SDLJQ�RI�SUD\HU�DQG�IDVWLQJ�WR�HQG�DERUWLRQ�DQG�JLYH�
SHDFHIXO�ZLWQHVV�WR�WKH�GLJQLW\�RI�DOO�KXPDQ�OLIH�� 
���,I�\RX�ZRXOG�OLNH�WR�SDUWLFLSDWH�LQ�WKLV�LQYDOXDEOH�
PLQLVWU\�E\�VLJQLQJ�XS�IRU�D�RQH-KRXU�VORW�WR�TXLHWO\��
SHDFHIXOO\�SUD\�RXWVLGH�RI�WKH�DERUWLRQ�FOLQLF��SOHDVH�
HPDLO�EU\DQNLUFKRII#DWW�QHW�ZLWK�D�SUHIHUUHG�WLPH� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��6HSWHPEHU������ 
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6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�DJHG���-���DUH�ZHOFRPH�WR�MRLQ�
WKH�$QLPD�&KULVWL�<RXQJ�$GXOW�*URXS�RQ�7KXUVGD\��
6HSWHPEHU�����DV�ZH�FHOHEUDWH����\HDUV�DV�D�PLQLV�
WU\�RI�WKH�&DWKHGUDO�SDULVK� �:H�EHJLQ�ZLWK�$GRUDWLRQ�
LQ�WKH�FKXUFK�IURP������WR������SP��GXULQJ�ZKLFK�
WLPH�FRQIHVVLRQV�ZLOO�DOVR�EH�KHDUG� $W������SP��IRO�
ORZLQJ�$GRUDWLRQ��D�VSHFLDO�0DVV�ZLOO�EH�FHOHEUDWHG��
DQG�ZH�ZLOO�FRQFOXGH�ZLWK�D�EDUEHTXH�LQ�WKH�5HFWRU\�
JDUGHQ��DWWHQGHHV�DUH�HQFRXUDJHG�WR�EULQJ�D�VLGH�GLVK�
WR�VKDUH���7KLV�HYHQW�ZLOO�GRXEOH�DV�RXU�DQQXDO�:HO�
FRPH�%DUEHTXH��VR�WKRVH�ZKR�DUH�QHZ�WR�WKH�DUHD�
DUH�SDUWLFXODUO\�LQYLWHG�WR�FHOHEUDWH�ZLWK�XV� 
���)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�JURXS�
DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

&DWKROLF�(GXFDWLRQ ����� 

&DWKROLF�8QLYHUVLW\�RI�$PHULFD �������� 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³)RU�LI�ZH�OLYH��ZH�OLYH�IRU�WKH�/RUG��DQG�LI�ZH�GLH��
ZH�GLH�IRU�WKH�/RUG��VR�WKHQ��ZKHWKHU�ZH�OLYH�RU�GLH��
ZH�DUH�WKH�/RUG¶V�´��5RP������ 
���7KLV�LV�WKH�HVVHQFH�RI�VWHZDUGVKLS�–�HYHU\WKLQJ�ZH�
KDYH�DQG�HYHU\WKLQJ�ZH�DUH�LV�D�JLIW�IURP�*RG��:H�
DUHQ¶W�³RZQHUV´�RI�DQ\WKLQJ��ZH�DUH�PHUHO\�VWHZDUGV�
RI�WKH�JLIWV�WKDW�*RG�KDV�JLYHQ�XV��HVSHFLDOO\�RXU�YHU\�
RZQ�OLYHV��3UD\�WR�*RG�GDLO\�DQG�DVN�+LP�KRZ�+H�LV�
FDOOLQJ�\RX�WR�OLYH�WKH�OLIH�WKDW�+H�LQWHQGHG�IRU�\RX� 

+HDULQJ�+LV�&DOO 
���(YHU\�EDSWL]HG�SHUVRQ�KDV�D�FDOO�GLUHFWO\�IURP�WKH�
/RUG�WR�+LV�VHUYLFH��2XU�GLVFLSOHVKLS�LV�D�YRFDWLRQ�WR�
KROLQHVV�DQG�VHUYLFH�RI�WKH�/RUG��6RPH�RI�WKH�EDS�
WL]HG�UHFHLYH�DQRWKHU�FDOO��RQH�WR�WKH�VSHFLILF�YRFDWLRQ�
RI�RUGDLQHG�SULHVWKRRG�RU�YRZHG�UHOLJLRXV�OLIH��7KHLU� 
UHVSRQVH�WR�WKDW�YRFDWLRQDO�LQYLWDWLRQ�UHTXLUHV�JHQHU�
RVLW\�DQG�D�OLIH�ORQJ�FRPPLWPHQW��0DQ\�\RXQJ�SHR�
SOH�DUH�VWHSSLQJ�IRUZDUG�WR�UHVSRQG�SRVLWLYHO\�WR�WKDW�
LQYLWDWLRQ��DQG�PDQ\�PRUH�DUH�QHHGHG��)RU�DOO�RI�
WKHP��WKH�VXSSRUW�RI�IDPLO\��IULHQGV��DQG�IHOORZ�&DWK�
ROLFV�LV�QHHGHG��3UD\HU�LQ�VXSSRUW�RI�\RXQJ�SHRSOH
V�
YRFDWLRQDO�UHVSRQVH�LV�DQ�LQWHJUDO�DQG�QHFHVVDU\�FRP�
SRQHQW�RI�WKH�GDLO\�UHJLPHQ�RI�SUD\HU�IRU�HDFK�DQG�
HYHU\�&DWKROLF��D�PDMRU�SDUW�RI�GLVFLSOHVKLS�IRU�DOO� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

$�7KDQN�<RX�7R�2XU�3DULVKLRQHUV 
���³6W��3DWULFN�&HQWHU�WKDQNV�\RX�IRU�DOO�\RX�GR�WR�KHOS�
VROYH�KRPHOHVVQHVV�IRU�LQGLYLGXDOV�DQG�IDPLOLHV�LQ�RXU�
FRPPXQLW\��:KHWKHU�\RX�EDNH�FDVVHUROHV��GRQDWH��
YROXQWHHU��FROOHFW�LWHPV�RU�SDUWLFLSDWH�LQ�RXU�HYHQWV��
\RX
UH�PDNLQJ�D�GLIIHUHQFH�IRU�VRPHRQH�LQ�QHHG��DV�
-HVXV�WDXJKW�XV�WR�GR��<RXU�JHQHURVLW\�KDV�EHHQ�HYHQ�
PRUH�YLWDO�GXULQJ�WKH�&RURQDYLUXV�SDQGHPLF��7KDQNV�
IRU�OLYLQJ�\RXU�IDLWK�DQG�EHLQJ�SDUW�RI�RXU�PLVVLRQ��
7RJHWKHU��ZH
UH KHOSLQJ�SHRSOH�WUDQVIRUP�WKHLU�OLYHV�
E\�VROYLQJ�KRPHOHVVQHVV�´ 
��$QG�WKH�SDULVK�WKDQNV�\RX��WRR� 
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$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK�RU�ZHGGLQJ"�&RQVLGHU�D�FRP�
PHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-XELOHH�
3UD\HU�*DUGHQ��&RQWDFW�WKH�SDULVK�RIILFH�DW����-���-
�����IRU�PRUH�LQIRUPDWLRQ� 

:K\�$�5HJLVWHUHG�3DULVKLRQHU 
���'XH�WR�WKH�QXPEHU�RI�UHTXHVWV�IRU�EDSWLVPV�DQG�
ZHGGLQJV��WKH�&DWKHGUDO�3DULVK�DGRSWHG�D�SROLF\�\HDUV�
DJR�WKDW�JHQHUDOO\�UHTXLUHV�SDUHQWV�WR�EH�UHJLVWHUHG�
SDULVKLRQHUV�RI�WKH�SDULVK�EHIRUH�WKHLU�LQIDQW�PD\�EH�
EDSWL]HG�KHUH��RU�IRU�DQ�HQJDJHG�SHUVRQ�WR�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�DQG�SUDFWLFLQJ�&DWKROLF�IRU�D�PLQL�
PXP�RI�RQH�\HDU�IRU�SUHIHUUHG�GDWHV�DQG�IRU�D�PRUH�
PRGHVW�VWLSHQG��1RQ-SDULVKLRQHUV�PXVW�EH�UHJLVWHUHG�
LQ�D�&DWKROLF�SDULVK�VRPHZKHUH�DQG�ZLOO�QHHG�WR�VH�
FXUH�WKHLU�SDVWRU
V�SHUPLVVLRQ�WR�EH�EDSWL]HG�RU�PDU�
ULHG�RXWVLGH�RI�WKHLU�SURSHU�SDULVK�EHIRUH�ZH�FDQ�
VFKHGXOH�DQ\�FHUHPRQ\��,I�\RX�DWWHQG�0DVV�DW�WKH 
&DWKHGUDO�UHJXODUO\��FDOO�WKH�SDULVK�RIILFH�IRU�PRUH�
LQIRUPDWLRQ�RQ�KRZ�WR�JHW�UHJLVWHUHG�WRGD\�� 

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�
ODS�WRS��RU�WDEOHW���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXF�
WLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�
FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�
\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQ�
IRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUUDQJH�WR�EH�SURSHUO\�LQ�
VWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��,I�\RX�DUH�D�UHJLVWHUHG�
SDULVKLRQHU�ZKR�LV�RU �LV�DERXW�WR�EHFRPH�D�SDUHQW�
RU�JRGSDUHQW��SOHDVH�FRQWDFW�WKH�UHFWRU\�DW����-���-
�����WR�VFKHGXOH�D�EDSWLVP��� 

$�1HZ�)DFH�$URXQG�7KH�&DWKHGUDO 
'HDFRQ�&KULVWRSKHU�5XPEDFN�RI�WKH�'LRFHVH�RI�:LFKLWD�DQG�VRQ�RI�%LOO�DQG�$QD�
5XPEDFN�RI�+XWFKLQVRQ��VDLG�LW�LV�VXUUHDO�WR�KLP�WKDW�KLV�RUGLQDWLRQ�LV�MXVW�DURXQG�WKH�FRU�
QHU� 

³7KLV�\HDU�-HVXV�KDV�FRQWLQXHG�RSHQLQJ�XS�P\�KHDUW��SUHSDULQJ�PH�WR�UHFHLYH�WKLV�DZH�
VRPH�JLIW�´�KH�VDLG��³:KLOH�,¶P�QRW�SHUIHFW��,¶P�FRQILGHQW�WKDW�KH¶V�JRLQJ�WR�ZRUN�
WKURXJK�PH��PDNLQJ�XS�IRU�ZKHUH�,�ODFN��7KDW�EULQJV�PH�DQG�P\�EURWKHU�VHPLQDULDQV�VR�
PXFK�SHDFH��NQRZLQJ�WKDW�LW¶V�DOO�DERXW�KLP��QRW�XV�´ 

5XPEDFN��ZKR�LV�VWXG\LQJ�DW�.HQULFN-*OHQQRQ�6HPLQDU\��VDLG�PRVW�RI�KLV�SUH-RUGLQDWLRQ�
SUHSDUDWLRQ�ZDV�FRPSOHWH�EHIRUH�WKH�SDQGHPLF�EHJDQ�WR�DIIHFW�KLV�VHPLQDU\�FRPPXQLW\� 

³0\�ELJJHVW�UHDOL]DWLRQ�VR�IDU�KDV�EHHQ�WKDW�LQ�WLPHV�RI�FULVLV��RXU�SULRULWLHV�UHPDLQ�WKH�VDPH��P\�RSHQQHVV�WR�
*RG¶V�ZLOO�DQG�UHDGLQHVV�WR�VHUYH�RWKHUV�VKRXOG�VWLOO�EH�ZKDW�JXLGHV�PH��QR�PDWWHU�ZKDW�´�KH�VDLG��³,W¶V�HDVLHU�
WR�VHH�WKH�WUXH�KHURLVP�RI�SULHVWO\�PLQLVWU\�LQ�WLPHV�RI�FULVLV��,I�DQ\WKLQJ��WKH�FXUUHQW�VLWXDWLRQ�DWWUDFWV�PH�WR�
WKH�SULHVWKRRG�HYHQ�PRUH�´ 

+H�VDLG�DQ\�\RXQJ�PDQ�FRQVLGHULQJ�WKH�SULHVWKRRG�VKRXOG�SUD\�ZLWK�WKHVH�WKUHH�TXHVWLRQV�LQ�PLQG��:KDW�
EULQJV�PH�MR\��PRUH�WKDQ�DQ\WKLQJ�HOVH"�$P�,�ZLOOLQJ�WR�HPEUDFH�WKH�KDUGVKLSV�RI�P\�YRFDWLRQ��OLNH�-HVXV�
HPEUDFHG�WKH�&URVV"�-HVXV��KRZ�DUH�\RX�FDOOLQJ�PH�WR�IDWKHUKRRG"� 

7KH�$UFKGLRFHVH�KDV�DVVLJQHG�&KULV�DV�RXU�QHZ�WUDQVLWLRQDO�GHDFRQ��ZLWK�KLV�VHUYLFH�WR�WKH�&DWKHGUDO�3DULVK�
EHJLQQLQJ�WKLV�ZHHNHQG���3OHDVH�MRLQ�XV�LQ�H[WHQGLQJ�WR�&KULV�D�KHDUWIHOW�&DWKHGUDO�3DULVK�ZHOFRPH͊ 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
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