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0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

0$66�,17(17,216 
 
 

6XQ���6HSW����–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��-LPP\�&DVWLOOR�0H]D 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��/RUUDLQH�.HQGDOO 
 �������S�P��-��1LFN�7KHLVV 

0RQ���6HSWHPEHU���–�6W��0DWWKHZ 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��-LP�%UDFFR 
 ������S�P��-��&KDUOHV�(��:KLWWHQ 

7XHV���6HSWHPEHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 �������D�P��-��5LFDUGR�$FWLV 
 ������S�P��-��7LPRWK\�(O]\� 

:HG���6HSWHPEHU���–�6W��3LXV�RI�3LHWUHOFLQD 

�� �������D�P��-��/HPRLQH�DQG�*UL]HOGD�6NLQQHU 
 �������D�P��-��$UFKELVKRS�0LWFKHOO�5R]DQVNL� 
 ������S�P��-��(OL]DEHWK�5REE 

7KXU���6HSWHPEHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)UDQFLV�)DUURZ 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��+HOHQ�.OXQN� 

)UL���6HSWHPEHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��/HPRLQH�DQG�*UL]HOGD�6NLQQHU 
 �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
� ������S�P��-��*UHJ�6WXEEOHILHOG 

6DW���6HSWHPEHU���–�6WV��&RVPDV�DQG�'DPLDQ 

 �������D�P��-��/XLV�$FWLV 
� �������S�P��-��-RKQ�DQG�0DU\�3IHLIIHU 

6XQ���6HSW����–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��6WHYH�/LHNZHJ 
 ������D�P��-��&KDUOHV�'UXU\��6U� 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV �����/LQGHOO�%OYG��6W��/RXLV��02������� 

���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 
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)උඈආ�2ඎඋ�5ൾർඍඈඋ 

'HDU�3DULVKLRQHUV� 
 

2XU�QDWLRQ�KDV�RQFH�DJDLQ�VXIIHUHG�DQRWKHU�QDWXUDO�GLVDVWHU��+XUULFDQH�
6DOO\��DV�LW�KLW�WKH�FRDVW�RI�WKH�*XOI�WKLV�SDVW�ZHHN���&DWKROLF�&KDULWLHV�
86$�LV�KHDGLQJ�XS�WKH�UHOLHI�HIIRUWV�IRU�WKLV�KXUULFDQH��DV�ZHOO�DV�IRU�
+XUULFDQH�/DXUD�DQG�WKH�ZLOGILUHV�LQ�:DVKLQJWRQ��2UHJRQ��DQG�&DOLIRUQLD���
$UFKELVKRS�5R]DQVNL�KDV�UHTXHVWHG�WKDW�SDULVKHV�WDNH�XS�DQ�DGGLWLRQDO�
FROOHFWLRQ�WR�DVVLVW�ZLWK�WKHVH�UHOLHI�HIIRUWV��2QH�KXQGUHG�SHUFHQW�RI�WKH�
IXQGV�FROOHFWHG�ZLOO�JR�GLUHFWO\�WR�UHOLHI�HIIRUWV���<RX�ZLOO�ILQG�VSHFLDO�
HQYHORSHV�LQ�WKH�SHZV�WKLV�ZHHNHQG���,Q�DGGLWLRQ��\RX�FDQ�DOVR�PDNH�\RXU�
GRQDWLRQ�RQ�OLQH�WKURXJK�RXU�RQ-OLQH�JLYLQJ�SRUWDO���0DQ\�WKDQNV�IRU�\RXU�
JHQHURVLW\�WR�WKLV�DSSHDO��� 
 
,Q�RXU�*RVSHO�WKLV�6XQGD\��-HVXV�UHFRXQWV�WKH��SDUDEOH�RI�WKH�RZQHU�RI�WKH�
YLQH\DUG�ZKR��DW�GLIIHUHQW�KRXUV�RI�WKH�GD\��KLUHV�ODERUHUV�WR�ZRUN�LQ�LW��
$QG�LQ�WKH�HYHQLQJ�KH�JLYHV�WKHP�DOO�WKH�VDPH�ZDJHV��RQH�GHQDULXV��
SURYRNLQJ�SURWHVWV�IURP�WKRVH�ZKR�EHJDQ�ZRUN�HDUO\��7KDW�GHQDULXV�
FOHDUO\�UHSUHVHQWV�HWHUQDO�OLIH��D�JLIW�WKDW�*RG�UHVHUYHV�IRU�DOO��,QGHHG�WKRVH�
ZKR�DUH�FRQVLGHUHG�WKH��ODVW���LI�WKH\�DFFHSW��EHFRPH�WKH��ILUVW���ZKHUHDV�
WKH��ILUVW��FDQ�ULVN�EHFRPLQJ�WKH��ODVW��� 
 
,W�LV�6W��0DWWKHZ�ZKR�UHFRXQWV�WKH�SDUDEOH�IRXQG�LQ�WKLV�6XQGD\¶V�*RVSHO��
DQG�ZKRVH�OLWXUJLFDO�IHDVW�GD\�ZH�FHOHEUDWH�WRPRUURZ��6HSWHPEHU�����
%HIRUH�-HVXV�FDOOHG�KLP��KH�ZRUNHG�DV�D�WD[�FROOHFWRU�DQG�ZDV�WKHUHIRUH�
VHHQ�DV�D�SXEOLF�VLQQHU�DQG�H[FOXGHG�IURP��WKH�/RUG
V�YLQH\DUG���%XW�
HYHU\WKLQJ�FKDQJHG�ZKHQ�-HVXV�SDVVHG�E\�KLV�WDEOH��ORRNHG�DW�KLP�DQG�
VDLG�WR�KLP���)ROORZ�PH��� 
 
0DWWKHZ�URVH�DQG�IROORZHG�KLP��)URP�D�SXEOLFDQ�KH�LPPHGLDWHO\�EHFDPH�
D�GLVFLSOH�RI�&KULVW��)URP�EHLQJ��ODVW��KH�IRXQG�KLPVHOI��ILUVW���WKDQNV�WR�
*RG
V�ORJLF��ZKLFK�-�IRU�RXU�JRRG�IRUWXQH��-�LV�GLIIHUHQW�IURP�WKH�ORJLF�RI�
WKH�ZRUOG���0\�WKRXJKWV�DUH�QRW�\RXU�WKRXJKWV���WKH�/RUG�VD\V��VSHDNLQJ�
WKURXJK�WKH�PRXWK�RI�,VDLDK���QHLWKHU�DUH�\RXU�ZD\V�P\�ZD\V���,V�������� 
 
6W��3DXO�DOVR�H[SHULHQFHG�WKH�MR\�RI�IHHOLQJ�FDOOHG�E\�WKH�/RUG�WR�ZRUN�LQ�
KLV�YLQH\DUG��$QG�ZKDW�D�ORW�RI�ZRUN�KH�DFFRPSOLVKHG��<HW��DV�KH�KLPVHOI�
FRQIHVVHG��LW�ZDV�*RG
V�JUDFH�ZKLFK�ZRUNHG�LQ�KLP��WKDW�JUDFH�ZKLFK�
WUDQVIRUPHG�KLP�-�IURP�SHUVHFXWRU�RI�WKH�&KXUFK�LQWR�DQ�$SRVWOH�WR�WKH�
*HQWLOHV��WR�WKH�SRLQW�RI�VD\LQJ���)RU�WR�PH�WR�OLYH�LV�&KULVW��DQG�WR�GLH�LV�
JDLQ����3DXO�FOHDUO\�XQGHUVWRRG�WKDW�ZRUNLQJ�IRU�WKH�/RUG�LV�DOUHDG\�D�
UHZDUG�RQ�WKLV�HDUWK� 

 
0RQVLJQRU�+HQU\�%UHLHU 

3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
 

$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺ඀ൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 
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5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV�
�5&,$� 

+DYH�\RX�HYHU�WKRXJKW�DERXW�EHFRPLQJ�D�&DWKROLF"�
'R�\RX�NQRZ�VRPHRQH�ZKR�PLJKW�EH�LQWHUHVWHG�LQ�
EHFRPLQJ�&DWKROLF"�$UH�\RX�LQWHUHVWHG�LQ�ILQGLQJ�RXW�
PRUH�DERXW�WKH�&DWKROLF�&KXUFK"� 
 

7KH�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV��RU�5&,$��
HQDEOHV�WKRVH�ZKR�DUH�LQWHUHVWHG�LQ�WKH�&DWKROLF�IDLWK�
WR�³ILQG�RXW�ZKDW�LW�LV�DOO�DERXW´��0RVW�RIWHQ��SHRSOH�
FRPH�EHFDXVH�WKH\�DUH�LQYLWHG��%H�WKH�YRLFH�RI�&KULVW�
DQG�RIIHU�WKH�ILUVW�LQYLWDWLRQ�WR�VRPHRQH�\RX�NQRZ�
ZKR�PLJKW�EH�LQWHUHVWHG�LQ�WKH�&DWKROLF�IDLWK��5&,$�
LV�IRU�SHUVRQV�ZKR�KDYH�QHYHU�EHHQ�EDSWL]HG��ZHUH�
EDSWL]HG�LQ�DQRWKHU�&KULVWLDQ�WUDGLWLRQ��RU�ZHUH�EDS�
WL]HG�&DWKROLF�EXW�KDYH�QHYHU�FHOHEUDWHG�&RQILUPD�
WLRQ�RU�UHFHLYHG�)LUVW�&RPPXQLRQ� 
 

7KH�����-���5&,$�VHVVLRQ�KDV�EHJXQ��EXW�LW¶V�QRW�
WRR�ODWH�WR�JHW�LQYROYHG���)RU�PRUH�LQIRUPDWLRQ�RU�
WR�UHJLVWHU��FRQWDFW�0VJU��%UHLHU�DW����-���-������ 

6DFUDPHQW�RI�%DSWLVP 
&RQJUDWXODWLRQV�WR�RXU�UHFHQWO\�EDSWL]HG�SDULVKLRQHU��
$OH[DQGULD��FKLOG�RI�/DZUHQFH�DQG�6KLUOH\��ZKR�ZDV�
EDSWL]HG�LQ�&KULVW�RQ�6HSWHPEHU����DW�WKH�&DWKHGUDO�
%DVLOLFD� 
 

0D\�WKH�EOHVVLQJ�RI�WKH�/RUG�EH�DOZD\V�XSRQ�$OH[DQ�
GULD��DQG�PD\�*RG�ZDWFK�RYHU�	�FKHULVK�DOO�FKLOGUHQ�
ZKRP�*RG�KDV�EOHVVHG�ZLWK�WKH�JUDFH�RI�%DSWLVP�� 

6DFUDPHQW�RI�0DUULDJH 
&RQJUDWXODWLRQV�WR�0ROO\�DQG�&KULVWRSKHU�RQ�WKH�FHOH�
EUDWLRQV�RI�WKHLU�PDUULDJH�RQ�6HSWHPEHU����DW�WKH 
&DWKHGUDO�%DVLOLFD� 
 

0D\�*RG�WKH�HWHUQDO�)DWKHU�NHHS�\RX�RI�RQH�KHDUW�LQ�
ORYH�IRU�RQH�DQRWKHU��WKDW�WKH�SHDFH�RI�&KULVW�PD\�
GZHOO�LQ�\RX�DQG�DELGH�DOZD\V�LQ�\RXU�KRPH� 
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:LOOLDP�+��%DFKPDQQ 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
/XFLOD�*DUFLD 
7HUHVR�*DUFLD 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
-RKQ�0DQJRJQD��&0 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
³7KURXJKRXW�VDOYDWLRQ�KLVWRU\��*RG�KDV�ZHOFRPHG�
UHSHQWDQW�VLQQHUV�ZLWK�VSHFLDO�MR\��-HVXV�FRQFOXGHV�WKH�
SDUDEOH�RI�WKH�ORVW�VKHHS�ZLWK�WKHVH�ZRUGV��µWKHUH�ZLOO�
EH�PRUH�MR\�LQ�KHDYHQ�RYHU�RQH�VLQQHU�ZKR�UHSHQWV�
WKDQ�RYHU�QLQHW\-QLQH�ULJKWHRXV�SHRSOH�ZKR�KDYH�QR�
QHHG�RI�UHSHQWDQFH¶��/N������
�´ 


1$%5(��������&&'��8VHG�ZLWK�SHUPLVVLRQ� 
86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 

³/LIH�0DWWHUV��)RUJLYHQHVV�DQG�+HDOLQJ�$IWHU�$ERUWLRQ´ 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
6HSWHPEHU����������WKURXJK�6HSWHPEHU��������� 

 
 

6XQGD\�� ,V�����-���3V������-����-�����-���� 
3KLO�����-��������0W�����-�� 

0RQGD\� (SK����-�����-����3V�����-���0W����-�� 
7XHVGD\� 3UY�����-�����-���� 
 3V������������������-��������/N�����-�� 
:HGQHVGD\� 3UY�����-���RU�*DO�����-����� 
 3V�������������������������������� 
 /N����-���RU�0W������-��� 
7KXUVGD\�� (FFO����-����3V�����-�����-�������� 
 /N����-� 
)ULGD\� (FFO����-����3V������-����-���/N�����-�� 
6DWXUGD\� (FFO�����--������3V�����-�����-�������� 
 /N�����-�� 
6XQGD\�� (]������-����3V�����-��� 

3KLO����-���RU����-���0W������-�� 

���,Q�WKLV�\HDU�RI�JHQHURVLW\��ZH�VKRXOG�NHHS�LQ�PLQG�
WKDW�*RG�RXU�&UHDWRU�LV�LQILQLWHO\�JHQHURXV��,Q�WKH�
*RVSHO�SDUDEOH�-HVXV�UHEXNHV�WKH�VHUYDQWV�ZKR�DUH�
XQVDWLVILHG�ZLWK�UHFHLYLQJ�WKH�VDPH�DPRXQW�DV�WKRVH�
ZKR�ZRUNHG�VLJQLILFDQWO\�OHVV��:H�VKRXOG�QRW�EH�HQ�
YLRXV�EHFDXVH�WKH�/RUG�LV�JHQHURXV��5DWKHU��ZH�
VKRXOG�HPEUDFH�+LV�JHQHURVLW\�DQG�WKH�ERXQW\�+H�KDV�
EHVWRZHG�RQ�XV�DQG�UHMRLFH�LQ�WKH�EOHVVLQJV�WKDW�RWK�
HUV�KDYH��7KH�ZRUOG�WRGD\�VXIIHUV�PXFK�IURP�WKH�VLQ�
RI�HQY\��DQG�PDQ\�SHRSOH�FDQQRW�UHMRLFH�ZKHQ�RWKHUV�
UHFHLYH�EOHVVLQJV��³(QY\�LV�D�FDSLWDO�VLQ��,W�UHIHUV�WR�
WKH�VDGQHVV�DW�WKH�VLJKW�RI�DQRWKHU
V�JRRGV�DQG�WKH�LP�
PRGHUDWH�GHVLUH�WR�DFTXLUH�WKHP�IRU�RQHVHOI��HYHQ�XQ�
MXVWO\��:KHQ�LW�ZLVKHV�JUDYH�KDUP�WR�D�QHLJKERU�LW�LV�D�
PRUWDO�VLQ´��&&&��������:H�PXVW�EH�FDUHIXO�ZLWK�
MHDORXV\�DQG�UHMHFW�LW��:H�FDQ�EH�JHQHURXV�LQVWHDG�� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

���'D\V�IRU�/LIH 
���7KH�&DWKHGUDO�%DVLOLFD�RI�6W��/RXLV�KDV�DGRSWHG�
6XQGD\��2FWREHU����IURP�������S�P��WR������S�P��
DV�LWV�SDUW�RI�WKH����'D\V�IRU�/LIH�FDPSDLJQ��D�FDP�
SDLJQ�RI�SUD\HU�DQG�IDVWLQJ�WR�HQG�DERUWLRQ�DQG�JLYH�
SHDFHIXO�ZLWQHVV�WR�WKH�GLJQLW\�RI�DOO�KXPDQ�OLIH�� 
���,I�\RX�ZRXOG�OLNH�WR�SDUWLFLSDWH�LQ�WKLV�LQYDOXDEOH�
PLQLVWU\�E\�VLJQLQJ�XS�IRU�D�RQH-KRXU�VORW�WR�TXLHWO\��
SHDFHIXOO\�SUD\�RXWVLGH�RI�WKH�DERUWLRQ�FOLQLF��SOHDVH�
HPDLO�EU\DQNLUFKRII#DWW�QHW�ZLWK�D�SUHIHUUHG�WLPH� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��2FWREHU������� 
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6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

(\HJODVV�'ULYH 
����7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�
SURJUDP��IDFLOLWDWHV�WKH�UHGLVWULEXWLRQ�RI�TXDOLW\�XVHG�
H\HJODVVHV�WR�WKRVH�LQ�QHHG�ERWK�ORFDOO\�DQG�DEURDG��
'RQDWLRQV�DUH�W\SLFDOO\�DFFHSWHG�RQ�WKH�ILUVW�6XQGD\�
RI�HYHU\�PRQWK��2XU�QH[W�H\HJODVV�GULYH�ZLOO�EH�KHOG�
6XQGD\��2FWREHU����� 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���7R�SURPRWH�VRFLDO�GLVWDQFLQJ�DQG�OLPLW�WLPH�DZD\�
IURP�KRPH��&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�DUH�KRVW�
LQJ��WRXFKOHVV��GURS-RIIV�LQ�WKH�SDULVK�SDUNLQJ�
ORW���2XU�QH[W�GURS�RII�LV�VFKHGXOHG�IRU�7KXUVGD\��
2FWREHU����IURP�QRRQ�XQWLO������S�P���,I�\RX�DUH�
XQDEOH�WR�PDNH�WKLV�QHZ�WLPH��SOHDVH�FDOO�6NLS�RU�
1LFNL�%DWFKHORU�DW����-���-�����WR�PDNH�RWKHU�DU�
UDQJHPHQWV�� 
���7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�WKLV�PRVW�
ZRUWK\�SURJUDP� 2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 

7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

0DLQWHQDQFH�	�&DWKROLF�(GXFDWLRQ ������ 

/DWLQ�$PHULFDQ�$SRVWRODWH ����� 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³6R�WKH�ODVW�ZLOO�EH�ILUVW�DQG�WKH�ILUVW�ODVW�´� 
                            �0W������� 
���<RX¶YH�KHDUG�WKH�VD\LQJ�³,W¶V�QRW�ZKHUH�\RX�VWDUW��
EXW�KRZ�\RX�ILQLVK�´�7KLV�FHUWDLQO\�DSSOLHV�WR�WKLV�%L�
EOH�SDVVDJH��:H�KDYH�D�UHVSRQVLELOLW\�QRW�RQO\�IRU�RXU�
RZQ�OLYHV��EXW�IRU�WKH�OLYHV�RI�RWKHUV�DV�ZHOO��:H�DUH�
FDOOHG�WR�JHQHURXVO\�VKDUH�RXU�JLIWV�ZLWK�RWKHUV��QRW�
KRDUG�WKHP�IRU�RXU�RZQ�XVH��2XU�VLQFHUH�JUDWLWXGH�
DQG�FKHHUIXO�JHQHURVLW\�ZLOO�KHOS�XV�OLYH�³*RG-
FHQWHUHG´�OLYHV�DQG�QRW�³VHOI-FHQWHUHG´�OLYHV� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�EH�
KHOG�6XQGD\��2FWREHU���� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
6HSWHPEHU�����2XU �UHYLVHG�VXPPHU�VFKHGXOH�EH�
JLQV�ZLWK�$GRUDWLRQ�DQG�FRQIHVVLRQV�LQ�WKH�FKXUFK�
�����SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�E\�WKH�SOD\�
JURXQG���IROORZHG�E\�DQ�RXWGRRU�GLQQHU�DW������SP��
3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�GHHSHQ�\RXU�UHOD�
WLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�DQRWKHU� � 
���)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�JURXS�
DW�$QLPD&KULVWL6W/#JPDLO�FRP�  
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:HOFRPH�1HZ�3DULVKLRQHUV 
$�YHU\�VSHFLDO�ZHOFRPH�WR�RXU�QHZHVW�SDULVKLRQHUV���
7KH�&DWKHGUDO�FOHUJ\��UHFWRU\�VWDII��DQG�\RXU�IHOORZ�
SDULVKLRQHUV�MR\IXOO\�ZHOFRPH�\RX�DQG�SUD\�IRU�\RX�
DQG�\RXU�IDPLOLHV�� 
���'HDFRQ�	�0UV��-DPHV�DQG�0DULDQQH�.HDWLQJ��
0U��$OH[DQGHU�0F$UWK\��0V��&RXUWQH\�-RKQVRQ��
0V��.DLWO\Q�2ZHQ��0V��&HFLOLD�1LFNODXV��0U��	�
0UV��7UHQWRQ�DQG�1LFROH�1DJDVDZD��0V��%U\QQ�
/RQJ��0U��$OH[�%HKOPDQ��0U��DQG�0UV��%UDG�DQG�
6XVDQ�5DFHWWH�DQG�IDPLO\��0U��0LFKDHO�*RGLQKR�
	�IDPLO\��DQG�0V��$OH[LV�6WUDXVV� 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK�RU�ZHGGLQJ"�&RQVLGHU�D�FRP�
PHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-XELOHH�
3UD\HU�*DUGHQ��&RQWDFW�WKH�SDULVK�RIILFH�DW����-���-
�����IRU�PRUH�LQIRUPDWLRQ� 

:K\�$�5HJLVWHUHG�3DULVKLRQHU 
���'XH�WR�WKH�QXPEHU�RI�UHTXHVWV�IRU�EDSWLVPV�DQG�
ZHGGLQJV��WKH�&DWKHGUDO�3DULVK�DGRSWHG�D�SROLF\�\HDUV�
DJR�WKDW�JHQHUDOO\�UHTXLUHV�SDUHQWV�WR�EH�UHJLVWHUHG�
SDULVKLRQHUV�RI�WKH�SDULVK�EHIRUH�WKHLU�LQIDQW�PD\�EH�
EDSWL]HG�KHUH��RU�IRU�DQ�HQJDJHG�SHUVRQ�WR�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�DQG�SUDFWLFLQJ�&DWKROLF�IRU�D�PLQL�
PXP�RI�RQH�\HDU�IRU�SUHIHUUHG�GDWHV�DQG�IRU�D�PRUH�
PRGHVW�VWLSHQG��1RQ-SDULVKLRQHUV�PXVW�EH�UHJLVWHUHG�
LQ�D�&DWKROLF�SDULVK�VRPHZKHUH�DQG�ZLOO�QHHG�WR�VH�
FXUH�WKHLU�SDVWRU
V�SHUPLVVLRQ�WR�EH�EDSWL]HG�RU�PDU�
ULHG�RXWVLGH�RI�WKHLU�SURSHU�SDULVK�EHIRUH�ZH�FDQ�
VFKHGXOH�DQ\�FHUHPRQ\��,I�\RX�DWWHQG�0DVV�DW�WKH 
&DWKHGUDO�UHJXODUO\��FDOO�WKH�SDULVK�RIILFH�IRU�PRUH�
LQIRUPDWLRQ�RQ�KRZ�WR�JHW�UHJLVWHUHG�WRGD\�� 

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�
ODS�WRS��RU�WDEOHW���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXF�
WLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�
FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�
\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQ�
IRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

0DWWKHZ����&RPH�$OLYH 
���2IWHQ�ZH�ILQG�RXUVHOYHV�DSSURDFKHG�RQ�WKH�VWUHHW�
ZLWK�UHTXHVWV�IRU�DVVLVWDQFH�IRU�IRRG�RU�D�EXV�SDVV� �,Q�
RUGHU�WR�OLYH�0DWWKHZ�����SDULVKLRQHUV�VKRXOG�FRQVLG�
HULQJ�FDUU\LQJ�IDVW�IRRG�JLIW�FDUGV�DQG�D�ERRN�RI�EXV�
WLFNHWV� �7KDW�ZD\��\RX�FDQ�SURYLGH�VXEVWDQWLYH�DVVLV�
WDQFH�ZKHQ�DVNHG��ZLWKRXW�UHVRUWLQJ�WR�FDVK� �$OVR��
HQFRXUDJH�WKRVH�VHHNLQJ�DVVLVWDQFH�WR�FDOO��-�-���
8QLWHG�:D\
V�DVVLVWDQFH�KRWOLQH��RU�WKH�&DWKHGUDO¶V�
69'3�+RW/LQH�DW����-���-������ 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUUDQJH�WR�EH�SURSHUO\�LQ�
VWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��,I�\RX�DUH�D�UHJLVWHUHG�
SDULVKLRQHU�ZKR�LV�RU �LV�DERXW�WR�EHFRPH�D�SDUHQW�
RU�JRGSDUHQW��SOHDVH�FRQWDFW�WKH�UHFWRU\�DW����-���-
�����WR�VFKHGXOH�D�EDSWLVP��� 

(XFKDULVWLF�([SRVLWLRQ 
���7KH�%OHVVHG�6DFUDPHQW��WKH�YHU\�SUHVHQFH�RI�
&KULVW¶V�ERG\�DQG�EORRG�LQ�WKH�(XFKDULVW��LV�UHVHUYHG�
LQ�WKH�WDEHUQDFOH�RI�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�
WKH�HDVW�RI�WKH�PDLQ�VDQFWXDU\��$W�DOO�KRXUV�WKH�&DWKH�
GUDO�LV�RSHQ��SHRSOH�PD\�EH�IRXQG�SUD\LQJ�WKHUH�EH�
IRUH�WKH�/RUG��IDFH�WR�IDFH���(DFK�6DWXUGD\�DIWHUQRRQ��
EHJLQQLQJ�DW������S�P���WKH�(XFKDULVW�LV�GLVSOD\HG�
IRU�SUD\HU�DQG�DGRUDWLRQ�LQ�SXEOLF�H[SRVLWLRQ�LQ�
WKH�%OHVVHG�6DFUDPHQW�&KDSHO�IRU�D�KRO\�KRXU��
)ROORZLQJ�WKLV�KRO\�KRXU��WKH�(YHQLQJ�3UD\HU�RI�WKH�
&KXUFK�ZLWK�%HQHGLFWLRQ�LV�FHOHEUDWHG�� 
���$GGLWLRQDOO\��WKH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�
IRU�SXEOLF�DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)ULGD\�RI�
WKH�PRQWK��)LUVW�)ULGD\�$GRUDWLRQ�EHJLQV�DW�DSSUR[L�
PDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�
�����D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�DW�
������D�P���2XU�QH[W�)LUVW�)U LGD\�$GRUDWLRQ�ZLOO�
EH�KHOG�RQ�)ULGD\��2FWREHU��� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ��6ൾඉඍൾආൻൾඋ���-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

/XNH�.RHEEH 
0LWFK�6PLWK 

 'RXJ�:HEHU 
 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  3DW�+DUSHU 
6DQG\�'R\OH 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  6U��0DULD�+RZHOO 
0DU\�(OL]DEHWK�*ULPHV 

 1DWKDQLHO�6FKHWWHU 
7KRPDV�-DFNVRQ 
6LPRQ�%ODQQHU 
-RKQ-3DXO�%ODQQHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 3KRHEH�'HO�&DVWLOOR 
0DU\�$QQ�&KHQJ 

 0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO 
/D:DQGD�5HDVRQ 
-HUU\�'DQHNDV 

�����SP  .DWKOHHQ�6FKPLW] 
7UDF\�0DUNOHLQ 

 *HRUJH�/DZUHQFH :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


