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6XQ���2FWREHU��–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��-LPP\�&DVWLOOR�0H]D 
 ������D�P��-��,QWHQWLRQV�RI�WKH�$UFKELVKRS 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���2FWREHU��–�6W��)UDQFLV�RI�$VVLVL 

�� �������D�P��-��3HWHU�:HEHU 
 �������D�P��-��-HII�'HJORZ 
 ������S�P��-��3DWULFN�:DUG 

7XHV���2FWREHU��–�%OHVVHG�)UDQFLV�;DYLHU�6HHORV 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��&KDUOHV�(��:KLWWHQ 
 ������S�P��-��5RVH�$QQ�'ZLJJLQV 

:HG���2FWREHU��–�6W��%UXQR 

�� �������D�P��-��$QQH�'XYDO 
 �������D�P��-��%HWW\�%DQVWHWWHU 
 ������S�P��-��%UXQR�*RGLQKR 

7KXU���2FWREHU��–�2XU�/DG\�RI�WKH�5RVDU\ 

�� �������D�P��-��5LFKHOOH�:HLVEURG 
 �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 ������S�P��-��'DYH�)XOOHQ 

)UL���2FWREHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 ������S�P��-��6XVDQ�&DURO�0LOOV 

6DW���2FWREHU��–�6W��'HQLV�	�&RPSDQLRQV 

 �������S�P��-��%RE�:DWVRQ 
 �������S�P��-��+DUROG�+HOG 

6XQ���2FWREHU���–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��<RODQGD�0LOOV 
 ������S�P��-��7RQ\�/HZLV 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�
DFFHVV�WR�WKH�&DWKHGUDO�*LIW�6KRS�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

*ංൿඍ�6ඁඈඉ�๟�7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���6PDOO�WRXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�
EHLQJ�RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�
WKH�ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��
SOHDVH�YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�
IRUP��KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�
6XVLH�,URQV�DW����-���-����� 
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$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 
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%HQWRQ�%ODVLQJDPH 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0V��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

$Q�LQHVWLPDEOH�SULYLOHJH�LV�RXUV�DV�&DWKROLFV�IRU�UHFHLYLQJ�WKH�
%HQHGLFWLRQ�RU�%OHVVLQJ�RI�-HVXV�&KULVW�LQ�WKH�%OHVVHG�6DFUDPHQW���(DFK�
ZHHN�LQ�WKH�&DWKHGUDO�%DVLOLFD�RQ�6DWXUGD\�DW������SP��ZH�EHJLQ�D�+RO\�
+RXU�ZKLFK�FRQFOXGHV�DW������SP�ZLWK�(YHQLQJ�3UD\HU�DQG�%HQHGLFWLRQ�
RI�WKH�%OHVVHG�6DFUDPHQW���7KLV�SULYLOHJH�LV�RXUV�DJDLQ�RQ�)LUVW�)ULGD\V��
ZKHQ�ZH�KDYH�([SRVLWLRQ�IROORZLQJ�WKH������DP�0DVV��FRQFOXGLQJ�ZLWK�
%HQHGLFWLRQ�DW�������DP��� 
 
%HQHGLFWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW�LV�D�ULWH�PDQ\�FHQWXULHV�ROG��LQ�
ZKLFK�-HVXV�LQ�WKH�6DFUDPHQW�RI�+LV�ORYH�LV�QRW�RQO\�SODFHG�RQ�KLJK�IRU�
DGRUDWLRQ�RI�WKH�IDLWKIXO�EXW�LQ�ZKLFK�+H��DV�SUHVHQW�RQ�WKH�DOWDU�DV�+H�
ZDV�GXULQJ�WKH�GD\V�RI�KLV�PLQLVWU\�RQ�HDUWK��LV�LPSORUHG�WR�EOHVV�WKH�
IDLWKIXO�ZKR�DUH�SUHVHQW�EHIRUH�WKH�DOWDU� 
 
,W�LV�QRW�WKH�SULHVW�RU�GHDFRQ�ZKR�EOHVVHV�WKH�SHRSOH�LQ�WKLV�VHUYLFH��DV�LW�
LV�-HVXV�&KULVW�+LPVHOI�LQ�WKH�%OHVVHG�6DFUDPHQW�ZKR�EHVWRZV�KLV�
EHQHGLFWLRQ�XSRQ�XV��7KH�ILUVW�WLPH�LW�ZDV�FHOHEUDWHG�ZDV�LQ�WKH�VWDEOH�DW�
%HWKOHKHP��7KH�6KHSKHUGV�ILUVW�FDPH�IRU�WKH�EOHVVLQJ��DQG�DIWHU�WKHP�
FDPH�WKH�WKUHH�:LVH�0HQ�IURP�WKH�(DVW���7KH\�WKRXJKW�LW�DQ�LQFUHGLEOH�
SULYLOHJH�WR�EH�SHUPLWWHG�WR�JR�DOO�WKH�ZD\�WR�%HWKOHKHP�DQG�NQHHO�
EHIRUH�WKH�'LYLQH�,QIDQW�DQG�UHFHLYH�IURP�+LP�D�EOHVVLQJ� 
 
7KH�VDPH�*RG�ZKR�EOHVVHG�WKH�6KHSKHUGV�DQG�WKH�:LVH�0HQ�LQ�
%HWKOHKHP�LV�LQ�WKH�%OHVVHG�6DFUDPHQW�RQ�WKH�DOWDU�DQG�LPSDUWV�WR�XV�WKH�
VDPH�EOHVVLQJ�DV�ZH��ERZLQJ�GRZQ��DGRUH�+LP���'R�\RX�ILQG�LW�KDUG�WR�
EHOLHYH�WKDW�*RG�ZKR�PDGH�KHDYHQ�DQG�HDUWK�FRXOG�EH�LQ�WKH�KDQGV�RI�
WKH�SULHVW�RU�GHDFRQ�DQG�UHVW�LQ�WKH�PRQVWUDQFH"�3HUKDSV�-HVXV�LV�
LQYLWLQJ�\RX�WR�MRLQ�KLP�LQ�DGRUDWLRQ�DQG�WR�UHFHLYH�+LV�EOHVVLQJ� 
 
7KH�5HG�0DVV�ZLOO�EH�FHOHEUDWHG�WKLV�6XQGD\�DW�WKH����DP�0DVV�ZLWK�
$UFKELVKRS�5R]DQVNL�SUHVLGLQJ���7KLV�0DVV�LV�FHOHEUDWHG�DQQXDOO\�IRU�
MXGJHV��SURVHFXWRUV��DWWRUQH\V��ODZ�VFKRRO�SURIHVVRUV�DQG�VWXGHQWV��DQG�
JRYHUQPHQW�RIILFLDOV���7KURXJK�WKH�0DVV��WKH�&KXUFK�DVNV�WKH�JXLGDQFH�
RI�WKH�+RO\�6SLULW�IRU�DOO�ZKR�DUH�VHUYDQWV�RI�MXVWLFH���7KH�0DVV�ZDV�
HVWDEOLVKHG�E\�.LQJ�/RXLV�,;��RXU�$UFKGLRFHVDQ�SDWURQ�VDLQW��LQ�)UDQFH�
LQ�WKH�����¶V���7KH�5HG�0DVV�HQMR\V�D�ORQJ�WUDGLWLRQ�LQ�RXU�FRXQWU\�� 

 
0RQVLJQRU�+HQU\�%UHLHU 
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:H�DUH�PHDQW�WR�FDUU\�WKH�*RVSHO�RXW�WR�WKH�ZRUOG� 

5HDGLQJV�IURP�-RQDK�WKLV�ZHHN�LOOXVWUDWH�WKH�PLVVLRQDU\�
DWWLWXGH�*RG�ZDQWV�XV�WR�KDYH�� 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

:H�UHDG�WKH�%RRN�RI�-RQDK�WKLV�ZHHN��2IWHQ��ZKHQ�SHRSOH�WDON�DERXW�-RQDK��WKHLU�TXHVWLRQ�LV��³'R�\RX�WKLQN�KH�UHDOO\�
JRW�VZDOORZHG�E\�D�ZKDOH"´�%XW��LQWHUHVWLQJ�DV�WKDW�TXHVWLRQ�LV��WR�IRFXV�WKHUH�LV�UHDOO\�WR�PLVV�WKH�SRLQW�RI�WKH�ERRN� 

,Q�LWV�KLVWRULFDO�FRQWH[W��WKH�%RRN�RI�-RQDK�ZDV�PHDQW�WR�GLDJQRVH�DQG�FULWLTXH�D�PLVWDNHQ�DWWLWXGH�WRZDUG�,VUDHO¶V�
UHODWLRQVKLS�ZLWK�*RG��,W¶V�DQ�DWWLWXGH�WKDW�FDQ�SODJXH�WKH�FRQWHPSRUDU\�&KXUFK�DV�ZHOO��VR�LW¶V�ZRUWK�SRQGHULQJ� 

)URP�WKH�EHJLQQLQJ�RI�WKHLU�KLVWRU\�,VUDHO�KDG�NQRZQ�WKH\�ZHUH�<DKZHK¶V�FKRVHQ�SHRSOH��%XW��RYHU�WLPH��WKH\�KDG�
FRPH�WR�UHDOL]H�WKDW�<DKZHK�ZDV�QRW�MXVW�WKH�JRG�RI�WKHLU�QDWLRQ��EXW�WKH�RQH�WUXH�*RG��7KH�FRPELQDWLRQ�RI�WKHVH�WZR�
LGHDV�—�HOHFWLRQ�DQG�PRQRWKHLVP�—�FRXOG�JLYH�ULVH�WR�WZR�DWWLWXGHV��7KH�ILUVW�—�DQG�PRUH�SUHYDOHQW�DW�WKH�WLPH�RI�
-RQDK�—�ZDV��³:H�DUH�WKH�RQO\�FKRVHQ�SHRSOH�RI�WKH�RQO\�*RG��7RR�EDG�IRU�HYHU\RQH�HOVH��7KRVH�VLQQHUV�GHVHUYH�
ZKDWHYHU�SXQLVKPHQW�WKH\�JHW�´ 

7KH�ILUVW�FUXFLDO�GHWDLO�RI�WKH�ERRN�RI�-RQDK��WKHQ��LV�WKH�IDFW�WKDW�-RQDK�ZDV�VHQW�WR�1LQHYHK��1LQHYHK�ZDV�WKH�FDSLWDO�
RI�$VV\ULD��WKH�KLVWRULFDO�DQG�SURYHUELDO�HQHP\�RI�,VUDHO��:KHQ�-RQDK�ZDV�VHQW�ZLWK�WKH�PHVVDJH�WKDW�1LQHYHK�ZDV�
DERXW�WR�EH�GHVWUR\HG��WKH�W\SLFDO�UHDFWLRQ�LQ�,VUDHO�ZRXOG�KDYH�EHHQ��³([DFWO\�ZKDW�WKRVH�VLQQHUV�GHVHUYH�´ 

:KHQ�1LQHYHK�UHSHQWV��KRZHYHU��DQG�UHFHLYHV�*RG¶V�PHUF\��-RQDK�HPERGLHV�WKH�UHDFWLRQ�RI�,VUDHO��+H�LV�IXULRXV��
³7KRVH�VLQQHUV�GLGQ¶W�JHW�ZKDW�WKH\�GHVHUYHG�´�*RG�WHOOV�KLP��LQ�HIIHFW��³,�ZDQW�\RX�WR�WKLQN�DERXW�WKLV��,¶P�WKH�
FUHDWRU�RI�HYHU\WKLQJ�DQG�HYHU\RQH��7KDW�PHDQV�WKH�SHRSOH�RI�1LQHYHK�EHORQJ�WR�PH��WRR��,�ZDQW�WKHP�WR�UHSHQW��DQG�
EH�LQ�D�UHODWLRQVKLS�ZLWK�PH��,�UHMRLFH�ZKHQ�WKH\�GR��<RX�VKRXOG��WRR�´ 

7KDW�ZDV�WKH�RWKHU�SRVVLEOH�DWWLWXGH�VRPHRQH�FRXOG�WDNH��LI�<DKZHK�FKRVH�XV��DQG�<DKZHK�LV�WKH�RQH�WUXH�*RG��WKHQ�
PD\EH�ZH�KDYH�D�PLVVLRQ�WR�WKH�HQWLUH�ZRUOG��$�NH\�SRLQW�RI�WKH�%RRN�RI�-RQDK�LV�WR�FULWLTXH�WKH�H[FOXVLYH�DWWLWXGH��
DQG�SURPRWH�WKLV�PLVVLRQDU\�DWWLWXGH� 

:KDW�OHVVRQ�FDQ�ZH�OHDUQ�IURP�WKDW�SURSKHWLF�FULWLTXH" 

)RU�PXFK�RI�WKHRORJLFDO�KLVWRU\��WKH�&KXUFK�ZDV�VSRNHQ�RI�DV�DQ�DUN��$QG�WKDW�LGHD�LVQ¶W�ZURQJ��7KH�&KXUFK�LV�PRVW�
GHILQLWHO\�WKH�DUN�RI�VDOYDWLRQ� 

%XW�WKH�LPDJH�RI�DQ�DUN�FDQ�DOVR�IRUP�D�SDWWHUQ�RI�WKLQNLQJ�DQG�DFWLQJ�WKDW�FORVHV�XV�RII�IURP�D�PLVVLRQ�WR�WKH�ZRUOG��
:H�WKLQN��³$V�ORQJ�DV�ZH�VWD\�VDIHO\�LQ�WKH�DUN��QRWKLQJ�FDQ�JR�ZURQJ�´�,W�EHFRPHV�D�PRGHUQ�YHUVLRQ�RI�WKH�ROG�
H[FOXVLYLVP�RI�,VUDHO��³7RR�EDG�IRU�HYHU\RQH�RXWVLGH�´ 

7KRVH�RI�XV�ZKR�KDYH�WKH�SULYLOHJH�RI�EHLQJ�LQ�WKH�DUN�RI�WKH�&KXUFK��KRZHYHU��DUH�QRW�PHDQW�WR�VWD\�WKHUH�LQ�WKH�
VHQVH�RI�FORVLQJ�RXUVHOYHV�RII�IURP�HYHU\RQH�HOVH��,QVWHDG��ZH¶UH�PHDQW�WR�FDUU\�WKH�*RVSHO�RXW�WR�WKH�ZRUOG��LQ�RUGHU�
WR�LQYLWH�RWKHUV�LQWR�WKH�DUN� 

7KDW¶V�ZK\�WKH�6HFRQG�9DWLFDQ�&RXQFLO�VSRNH�RI�WKH�&KXUFK�DV�³D�VDFUDPHQW�—�D�VLJQ�DQG�LQVWUXPHQW�´�7KRVH�WHUPV�
—�VLJQ�DQG�LQVWUXPHQW�—�HVWDEOLVK�D�GLIIHUHQW�WUDMHFWRU\�LQ�WKH�LPDJLQDWLRQ��$�VLJQ�JRHV�RXW�WR�RWKHUV��$Q�LQVWUXPHQW�
FDUULHV�VRPHWKLQJ�RXW��7KH�FRQFHSWV�RI�³VLJQ�DQG�LQVWUXPHQW´�PRUH�UHDGLO\�FDSWXUH�WKH�PRYHPHQW�WKDW�WKH�SURSKHWV�
ZHUH�WU\LQJ�WR�HVWDEOLVK�LQ�,VUDHO��,W¶V�D�PLVVLRQDU\�PRYHPHQW�WKDW�ZH�YHU\�PXFK�QHHG�WRGD\� 

7KLV�ZHHN�FRQFOXGHV�ZLWK�UHDGLQJV�IURP�WKH�SURSKHWV�0DODFKL�DQG�-RHO��2QH�WKHPH�LQ�WKRVH�UHDGLQJV�LV�WKDW�WKH�GD\�
RI�MXGJPHQW�LV�FRPLQJ� 

:KHQ�WKH�GD\�RI�MXGJPHQW�FRPHV��WKH�TXHVWLRQ�ZLOO�QRW�EH��:HUH�\RX�VXFFHVVIXO"�5DWKHU��WKH�TXHVWLRQ�ZLOO�EH��'LG�
\RX�WU\"�'LG�\RX�VKDUH�WKH�*RRG�1HZV"�'LG�\RX�SXW�\RXU�WDOHQWV�WR�ZRUN�RU�EXU\�WKHP�LQ�WKH�JURXQG"�'LG�\RX�PDNH�
WKH�DUN�\RXU�KRPH�EDVH��RU�GLG�\RX�PDNH�LW�D�KLGLQJ�SODFH" 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�2FWREHU��-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0DUJDUHW�$XEHUPDQQ 
%DUEDUD�%HFNHPH\HU 
-RH�'XEXTXH 
:D\QH�(XOWJHQ 
'HERUDK�+DUODQ 
/XNH�+DYH\ 
/HQRUH�0ROOR\ 
3DXOLQH�3ULFH 

'RURWK\�4XLQQ 
0DU\�5LOH\ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
³:KHWKHU�LW�ODVWV�IRU�D�EULHI�PRPHQW�RU�IRU�D�KXQGUHG�
\HDUV��HDFK�RI�RXU�OLYHV�LV�D�JRRG�DQG�SHUIHFW�JLIW��$W�
HYHU\�VWDJH�DQG�LQ�HYHU\�FLUFXPVWDQFH��ZH�DUH�KHOG�LQ�
H[LVWHQFH�E\�*RG¶V�ORYH��«�*RG�LQYLWHV�XV�WR�HP�
EUDFH�WKH�OLYHV�ZH�KDYH�EHHQ�JLYHQ��IRU�DV�ORQJ�DV�
WKH\�DUH�JLYHQ��(YHU\�OLIH�LV�ZRUWK�OLYLQJ�´� 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
2FWREHU���������WKURXJK�2FWREHU��������� 

 

6XQGD\�� *Q�����-����3V������-���+HE����-���� 
 0N�����-���RU�����-�� 
0RQGD\�� -RQ����--���������RU�*DO�����-����� 

-RQ�������-������ 
/N������-����RU�0W������-��� 

7XHVGD\� -RQ����-����3V������-����-���/N������-�� 
:HGQHVGD\� -RQ����-����3V�����-����-����/N�����-� 
7KXUVGD\� 0DO�����-����RU�$FWV�����-����� 
 3V����-������/N�����-����RU�/N�����-��� 
)ULGD\� -O�����-�������-���3V����-�������-������� 
 /N������-�� 
6DWXUGD\� -O�����-����3V�����-����-�����-���� 
 /N������-�� 
6XQGD\� :LV����-����3V������-����+HE�����-����

0N������-���RU������-�� 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK�RU�ZHGGLQJ"�&RQVLGHU�D�FRP�
PHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-XELOHH�
3UD\HU�*DUGHQ��&RQWDFW�WKH�SDULVK�RIILFH�DW����-���-
�����IRU�PRUH�LQIRUPDWLRQ� 

0DWWKHZ����&RPH�$OLYH 
���2IWHQ�ZH�ILQG�RXUVHOYHV�DSSURDFKHG�RQ�WKH�VWUHHW�
ZLWK�UHTXHVWV�IRU�DVVLVWDQFH�IRU�IRRG�RU�D�EXV�SDVV� �,Q�
RUGHU�WR�OLYH�0DWWKHZ�����SDULVKLRQHUV�VKRXOG�FRQVLG�
HULQJ�FDUU\LQJ�IDVW�IRRG�JLIW�FDUGV�DQG�D�ERRN�RI�EXV�
WLFNHWV� �7KDW�ZD\��\RX�FDQ�SURYLGH�VXEVWDQWLYH�DVVLV�
WDQFH�ZKHQ�DVNHG��ZLWKRXW�UHVRUWLQJ�WR�FDVK� �$OVR��
HQFRXUDJH�WKRVH�VHHNLQJ�DVVLVWDQFH�WR�FDOO��-�-���
8QLWHG�:D\
V�DVVLVWDQFH�KRWOLQH��RU�WKH�&DWKHGUDO¶V�
69'3�+RW/LQH�DW����-���-������ 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��2FWREHU������ 

���,Q�NHHSLQJ�ZLWK�DQ�DQFLHQW�FXVWRP�RI�LQYRNLQJ�WKH�
+RO\�6SLULW�XSRQ�WKH�MXGLFLDO�VHDVRQ�QRZ�FRPPHQF�
LQJ��ZH�FHOHEUDWH�WKH�DQQXDO�$UFKGLRFHVDQ�5HG�0DVV�
WRGD\�DW�������D�P��&HOHEUDWHG�DQQXDOO\�IRU �MXGJ�
HV��SURVHFXWRUV��SXEOLF�GHIHQGHUV��DWWRUQH\V��ODZ�
VFKRRO�SURIHVVRUV�DQG�VWXGHQWV��DQG�JRYHUQPHQW�RIIL�
FLDOV��WKH�³UHG´�RI�WKH�5HG�0DVV�LV�V\PEROLF�RI�WKH�
+RO\�6SLULW�DV�ZHOO�DV�IRU�WKH�UHG�YHVWPHQWV�ZRUQ�IRU�
WKH�0DVV��$UFKELVKRS�0LWFKHOO�5R]DQVNL�DQG�WKH�FOHU�
J\�RI�WKH�&DWKHGUDO�%DVLOLFD�ZHOFRPH�PHPEHUV�RI�WKH�
OHJDO�DQG�JRYHUQPHQW�FRPPXQLWLHV�DV�ZH�LQYLWH�DOO�LQ�
DWWHQGDQFH�WR�MRLQ�XV�LQ�SUD\HU�VHHNLQJ�*RG¶V�EOHVVLQJ�
XSRQ�DOO�WKH�RIILFHUV�RI�RXU�QDWLRQDO��VWDWH��DQG�ORFDO�
MXGLFLDU\���� 
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� 
 

)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

(\HJODVV�'ULYH 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK�����
�7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��2FWREHU����IURP������–�����S�P���3OHDVH�
FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����IRU�
DGGLWLRQDO�LQIRUPDWLRQ�� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
2FWREHU�����2XU�³)LUVW�7KXUVGD\´�JDWKHULQJ�EHJLQV�
ZLWK�D�+RO\�+RXU�LQ�WKH�FKXUFK�DW������SP��HQWHU�
WKURXJK�WKH�ZHVW�GRRU�E\�WKH�SOD\JURXQG���IROORZHG�
E\�0DVV�DW������SP��DQG�FRQFOXGHV�ZLWK�D�GLQQHU�DW�
�����SP���3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�GHHSHQ�
\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�DQRWKHU��
)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�XV�DW� 
$QLPD&KULVWL6W/#JPDLO�FRP�  

3DULVK�3UR-/LIH�0LQLVWU\ 
���7KH�&DWKHGUDO�3UR-/LIH�0LQLVWU\�FRRUGLQDWHV�SUR-
OLIH�DFWLYLWLHV�LQ�RXU�SDULVK��7KHVH�DFWLYLWLHV�UDQJH�
IURP�SUD\HU�DQG�HGXFDWLRQ�WR�SURPRWLRQ�RI�SXEOLF�
SROLFLHV�ZKLFK�SURWHFW�WKH�ULJKW�WR�OLIH��$QQXDO�HYHQWV�
SURMHFWV�VSRQVRUHG�E\�WKLV�PLQLVWU\�KDYH�LQFOXGHG�D�
0RWKHUV
�'D\�URVH�VDOH��D���-0LQXWH�6SHDNHU�6HULHV��
WKH�(SLSKDQ\�6XSSO\�'ULYH��DQG����'D\V�IRU�/LIH�
SUD\HU�9LJLOV��)RU�PRUH�LQIR��FRQWDFW�%U\DQ��SUR-OLIH�
PLQLVWU\�FRRUGLQDWRU��DW EU\DQNLUFKRII#DWW�QHW�� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ���������� 

/RRVH �������� 

&DWKROLF�(G�DQG�&8$ ����� 

6W��9LQFHQW�GH�3DXO��'LVDVWHU�5HOLHI ������ 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³6R�RXW�RI�WKH�JURXQG�WKH�/RUG�*RG�IRUPHG�HYHU\�
EHDVW�RI�WKH�ILHOG�DQG�HYHU\�ELUG�RI�WKH�DLU��DQG�
EURXJKW�WKHP�WR�WKH�PDQ�WR�VHH�ZKDW�KH�ZRXOG�FDOO�
WKHP��DQG�ZKDWHYHU�WKH�PDQ�FDOOHG�HYHU\�OLYLQJ�
FUHDWXUH��WKDW�ZDV�LWV�QDPH�´��*Q������ 
���7KH�FUHDWLRQ�VWRU\�UHPLQGV�XV�RI�WZR�LPSRUWDQW�
SRLQWV��)LUVW��VLQFH�WKH�VWDUW��*RG�KDV�SXW�WKH�HQWLUH�
ZRUOG�LQWR�RXU�FDUH��6HFRQG��VWHZDUGVKLS�KDV�EHHQ�
DURXQG�VLQFH�WKH�EHJLQQLQJ�RI�PDQNLQG��LW�LVQ¶W�VRPH�
WKLQJ�UHFHQWO\�LQYHQWHG�E\�WKH�&KXUFK��-XVW�DV�SDVW�
JHQHUDWLRQV�EXLOW�RXU�&KXUFK��LW�LV�QRZ�RXU�UHVSRQVL�
ELOLW\�WR�FRQWLQXH�WR�QXUWXUH�DQG�GHYHORS�WKHVH�JLIWV�
IRU�IXWXUH�JHQHUDWLRQV� 
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���,Q�WRGD\¶V�*RVSHO�-HVXV�WHOOV�XV�WKDW�³ZKRHYHU�GRHV�
QRW�DFFHSW�WKH�NLQJGRP�RI�*RG�OLNH�D�FKLOG�ZLOO�QRW�
HQWHU�LW�´�-XVW�DV�FKLOGUHQ�WUXVW�WKHLU�SDUHQWV�WR�WDNH�
FDUH�RI�WKHP�DQG�SURYLGH�IRU�WKHP��ZH�WRR��DV�FKLO�
GUHQ�RI�*RG�VKRXOG�WUXVW�LQ�*RG¶V�GLYLQH�SURYLGHQFH�
–�WKDW�*RG�ZLOO�SURYLGH�DOO�WKDW�ZH�QHHG��7UXVW�LV�FULWL�
FDO�LQ�DQ\�UHODWLRQVKLS�LI�LW�LV�WR�JURZ�DQG�QRXULVK��
7KLV�LV�WKH�VDPH�IRU�RXU�UHODWLRQVKLS�ZLWK�*RG��8Q�
IRUWXQDWHO\��WRR�PDQ\�RI�XV�UHO\�RQ�RXU�RZQ�VHOI-
VXIILFLHQF\�DQG�VSHQG�FRXQWOHVV�KRXUV�SODQQLQJ�RXU�
IXWXUH�UDWKHU�WKDQ�WUXVWLQJ�LQ�*RG¶V�SODQ��5HPHPEHU��
ZH�DUH�WKH�³FUHDWHG´��QRW�WKH�³FUHDWRU�´�'R�\RX�ZDQW�
PRUH�SHDFH��MR\�DQG�IUHHGRP�OLNH�WKDW�RI�D�FKLOG"�
6SHQG�PRUH�WLPH�GLVFHUQLQJ�*RG¶V�ZLOO�IRU�\RXU�OLIH�
DQG�WUXVW�+H�ZLOO�SURYLGH�ZDQW�DOO�WKDW�\RX�QHHG�� 
�9LVLW�DUFKVWO�RUJ�G\QDPLF�IRU�PRUH�LQIR� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�
ZKR�LV�RU�LV�DERXW�WR�EHFRPH�D�SDUHQW��SOHDVH�FRQWDFW�
WKH�SDULVK�RIILFH�WR�VFKHGXOH�D�EDSWLVP�� 

7KH�5RVDU\�0RQWK 
���2FWREHU�KDV�ORQJ�EHHQ�WLPH�ZLWKLQ�WKH�&KXUFK¶V�OLIH�
ZKHQ�WKH�KRO\�5RVDU\�RI�WKH�%OHVVHG�9LUJLQ�0DU\�KDV�
EHHQ�SUD\HG�ZLWK�VSHFLDO�FRQFHQWUDWLRQ�DQG�LQWHQWLRQ��
7KH�GHYRWLRQ�RI�WKH�5RVDU\�KDV�EHHQ�D�VWUHQJWK�RI�
&DWKROLF�)DLWK�IRU�FHQWXULHV��,W�LV�WKH�SUD\HU�RI�WKH�OLW�
WOH�RQHV�DV�ZHOO�DV�WKH�SRZHUIXO��,W�LV�DQ�RSHQ�LQYLWD�
WLRQ�WR�KROLQHVV�E\�LPPHUVLQJ�RQHVHOI�LQ�WKH�P\VWHULHV�
RI�&KULVW�XVLQJ�WKH�H\HV�DQG�KHDUW�RI�+LV�PRWKHU��(YH�
U\RQH�LV�HQFRXUDJHG�WR�SUD\�WKH�5RVDU\�GDLO\��� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FRQWDFW�WKH�RIILFH�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ�)ඈඋ�2ർඍඈൻൾඋ��-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

5DFKHO�.RQGUR 
0DU\�$QQ�&KHQJ 

 'RXJ�:HEHU -HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
&KULV�1HZJHQW 

�����DP  3DW�+DUSHU 
:LOOLH�6WHYHQV 
 

/RXLVH�&DPSEHOO 
:LOOLH�6WHYHQV 
3DW�+DUSHU 

'RXJ�:HEHU 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  6U��0DULD�+RZHOO 
6U��0DU\VLD�:HEHU 

 -RVHSK�%UHZHU 
0DWWKHZ�%UHZHU 
0LFKDHO�%UHZHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 
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