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6XQ���2FWREHU��–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��6SHFLDO�,QWHQWLRQV�RI�WKH�$UFKELVKRS 
 ������S�P��-��-RKQ�.LOE\�&XPPLQJV 
 �������S�P��-��1LFN�7KHLVV 

0RQ���2FWREHU��–�%OHVVHG�)UDQFLV�;DYLHU�6HHORV 

�� �������D�P��-��3HWHU�:HEHU 
 �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 ������S�P��-��+HOHQ�.OXQN 

7XHV���2FWREHU��–�6W��%UXQR 

�� �������D�P��-��6WHSKHQ�0LFKDHO�0XUUD\ 
 �������D�P��-��&KDUOHV�(��:KLWWHQ 
 ������S�P��-��0HOLVVD�)RUQH\� 

:HG���2FWREHU��–�2XU�/DG\�RI�WKH�5RVDU\ 

�� �������D�P��-��/XFLOOH�'DYLV 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ� 
 ������S�P��-��&KDUOHV�'UXU\��6U� 

7KXU���2FWREHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��+HOHQPDU\�-XGJH 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��)DQQLH�7KRUSH� 

)UL���2FWREHU��–�6W��'HQLV�DQG�&RPSDQLRQV 

 �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 �������D�P��-��3HQQ\�&KULVOHU 
� ������S�P��-��*HRUJH�+LFNHQORRSHU 

6DW���2FWREHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��0DUJDUHW�-RDQ�'D\WRQ 
� �������S�P��-��-RVHSK�&KDSR 

6XQ���2FWREHU���–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��-DQHW�7DIUD 
 ������D�P��-��6SHFLDO�,QWHQWLRQV�RI�WKH�$UFKELVKRS 
 ������S�P��-��&RQUDG�6��.HH 
 �������S�P��-��1LFN�7KHLVV �����/LQGHOO�%OYG��6W��/RXLV��02������� 

���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

)URP�WKH�2IILFH�RI�WKH�$UFKELVKRS 

'HDU�)ULHQGV�LQ�&KULVW�� 

7KH�FDOO�WR�EH�GHDFRQ�LV�WR�VHUYH��2Q�6XQGD\��2FWR�
EHU����������WKHUH�ZLOO�EH�D�VSHFLDO�FROOHFWLRQ�IRU�WKH�
IRUPDWLRQ�RI�SHUPDQHQW�GHDFRQV�LQ�WKH�$UFKGLRFHVH�
RI�6W��/RXLV��7KLV�FROOHFWLRQ�UHOLHYHV�VRPH�RI�WKHLU�
ILQDQFLDO�EXUGHQ�IRU�VWXGLHV�WR�EHFRPH�D�GHDFRQ���� 

6LQFH�����������PHQ�KDYH�EHHQ�RUGDLQHG�DV�SHUPD�
QHQW�GHDFRQV�LQ�WKH�$UFKGLRFHVH��7KHUH�DUH�����DF�
WLYH�GHDFRQV�RUGDLQHG�IRU�WKH�$UFKGLRFHVH�DQG�����
UHWLUHG�GHDFRQV��7KHUH�DUH����PHQ�LQ�IRUPDWLRQ�DW�
WKLV�WLPH�� 

:KHQ�WKH�SHUPDQHQW�GLDFRQDWH�SURJUDP�ZDV�LQLWLDWHG�
LQ�WKH�$UFKGLRFHVH�LQ�-DQXDU\�������PHQ�ZHQW�
WKURXJK�D�WZR-\HDU�IRUPDWLRQ�SURJUDP��ZLWK�D�WKLUG�
\HDU�RI�SRVW-RUGLQDWLRQ�IRUPDWLRQ��6LQFH�WKHQ��WKH�
SURJUDP�KDV�JUDGXDOO\�H[SDQGHG�WR�ILYH�\HDUV�RI�IRU�
PDWLRQ��SOXV�WKUHH�PRUH�\HDUV�RI�SRVW-RUGLQDWLRQ�IRU�
PDWLRQ�� 

'HDFRQV�VHUYH�LQ�SDULVKHV��KRVSLWDOV��DUFKGLRFHVDQ�
DJHQFLHV��DQG�RWKHU�RUJDQL]DWLRQV��7KH\�RIIHU�WKHLU�
WLPH��WDOHQW�DQG�HQHUJ\�WR�VWUHQJWKHQ�RXU�FKXUFK�LQ�
6W��/RXLV�DQG�GR�QRW�UHFHLYH�FRPSHQVDWLRQ�IRU�WKHLU�
ZRUN��7KHLU�VHUYLFH�H[WHQGV�LQWR�PDQ\�DUHDV�RI�SDU�
LVK�OLIH��LQFOXGLQJ�WKH�SURFODPDWLRQ�RI�WKH�*RVSHO��
OLWXUJLFDO�IXQFWLRQV��DGPLQLVWUDWLRQ��DQG�FKDULWDEOH�
ZRUNV��0DQ\�DFWLYH�GHDFRQV�FRQWLQXH�WR�EH�HP�
SOR\HG�IXOO-WLPH��UHTXLULQJ�WKHP�WR�EDODQFH�IDPLO\�
OLYHV�DQG�SURIHVVLRQV�ZLWK�WKHLU�PLQLVWU\�DV�D�GHDFRQ�� 

3OHDVH�SURPRWH�WKH�VSHFLDO�FROOHFWLRQ�IRU�WKH�)RU�
PDWLRQ�RI�3HUPDQHQW�'HDFRQV�RQ�6XQGD\��2FWREHU����
������ 
 

6LQFHUHO\�\RXUV�LQ�&KULVW�� 
 
 
 
 
 
 

0RVW�5HYHUHQG�0LWFKHOO�7��5R]DQVNL� 
$UFKELVKRS�RI�6W��/RXLV 



 2ർඍඈൻൾඋ�������� 

�� 

7ඐൾඇඍඒ-6ൾඏൾඇඍඁ�6ඎඇൽൺඒ�ංඇ�2උൽංඇൺඋඒ�7ංආൾ 

 

)උඈආ�2ඎඋ�5ൾർඍඈඋ 3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺ඀ൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 

'HDU�3DULVKLRQHUV� 
 
2Q�2FWREHU����������,�KDG�WKH�ZRQGHUIXO�RSSRUWXQLW\�WR�GULYH�D�JURXS�RI�
)UDQFLVFDQ�6LVWHUV�RI�WKH�0DUW\U�6W��*HRUJH�IURP�5RPH�WR�WKH�&LW\�RI�
$VVLVL�IRU�WKH�FHOHEUDWLRQ�RI�WKH�)HDVW�RI�6W��)UDQFLV�RI�$VVLVL���7KH�GD\�
FRPPHPRUDWHV�WKH�GHDWK�RI�RQH�RI�WKH�PRVW�EHORYHG�VDLQWV�LQ�WKH�ZRUOG��
ZKR�OHIW�HYHU\WKLQJ�WR�PDUU\�³/DG\�3RYHUW\´�DQG�WR�OLYH�LQ�LPLWDWLRQ�RI�
&KULVW���6W��)UDQFLV�KDV�WKH�PHULW�RI�KDYLQJ�VDYHG�&DWKROLFLVP�RI�KLV�HUD�
IURP�FRUUXSWLRQ�DQG�ULFKQHVV��UH-HVWDEOLVKLQJ�WKH�OLQN�EHWZHHQ�WKH�&KXUFK�
DQG�SRRUHU�FODVVHV� 
 
2Q�2FWREHU����WKH�DQFLHQW�ZDOOV�RI�WKH�FLW\�DUH�OLQHG�ZLWK�RLO�ODPSV�DQG�OLW�
DOO�WKH�ZD\�XS�WKH�PRXQWDLQ���/RRNLQJ�XS�WR�$VVLVL�IURP�WKH�WRZQ�EHORZ�LW�
ORRNV�OLNH�D�JLJDQWLF�ELUWKGD\�FDNH—WKH�OLJKWV�EHFNRQLQJ�SLOJULPV�WR�WKH�
FLW\���7KDW�HYHQLQJ�D�SURFHVVLRQ�RI�KXQGUHGV�FDUU\�FDQGOHV�DV�WKH\�ZDON�
UHYHUHQWO\�LQWR�WKH�3RU]LXQFROD�RI�6DQWD�0DULD�GHJOL�$QJHOL�ZKHUH�6W��
)UDQFLV�GLHG�� 
 
)URP�WKH�FURVV�LQ�WKH�QHJOHFWHG�ILHOG-FKDSHO�RI�6DQ�'DPLDQR��&KULVW�WROG�
KLP��³)UDQFLV��JR�RXW�DQG�EXLOG�XS�P\�KRXVH��IRU�LW�LV�QHDUO\�IDOOLQJ�
GRZQ�´�)UDQFLV�EHFDPH�WKH�WRWDOO\�SRRU�DQG�KXPEOH�ZRUNPDQ� 

+H�PXVW�KDYH�VXVSHFWHG�D�GHHSHU�PHDQLQJ�WR�³EXLOG�XS�P\�KRXVH�´�%XW�KH�
ZRXOG�KDYH�EHHQ�FRQWHQW�WR�EH��IRU�WKH�UHVW�RI�KLV�OLIH��SXWWLQJ�EULFN�RQ�
EULFN�LQ�DEDQGRQHG�FKDSHOV��+H�JDYH�XS�DOO�KLV�SRVVHVVLRQV��SLOLQJ�HYHQ�
KLV�FORWKHV�EHIRUH�KLV�HDUWKO\�IDWKHU—ZKR�ZDV�GHPDQGLQJ�UHVWLWXWLRQ�IRU�
)UDQFLV¶�³JLIWV´�WR�WKH�SRRU—VR�WKDW�KH�ZRXOG�EH�WRWDOO\�IUHH�WR�VD\��³2XU�
)DWKHU�LQ�KHDYHQ�´�+H�ZDV��IRU�D�WLPH��FRQVLGHUHG�WR�EH�D�UHOLJLRXV�IDQDWLF��
EHJJLQJ�IURP�GRRU�WR�GRRU�ZKHQ�KH�FRXOG�QRW�JHW�PRQH\�IRU�KLV�ZRUN��
HYRNLQJ�VDGQHVV�RU�GLVJXVW�WR�WKH�KHDUWV�RI�KLV�IRUPHU�IULHQGV� 
 
'XULQJ�WKH�ODVW�\HDUV�RI�KLV�UHODWLYHO\�VKRUW�OLIH—KH�GLHG�DW���—)UDQFLV�
ZDV�KDOI�EOLQG�DQG�VHULRXVO\�LOO��7ZR�\HDUV�EHIRUH�KLV�GHDWK�KH�UHFHLYHG�
WKH�VWLJPDWD��WKH�UHDO�DQG�SDLQIXO�ZRXQGV�RI�&KULVW�LQ�KLV�KDQGV��IHHW�DQG�
VLGH� 
 
2Q�KLV�GHDWKEHG��)UDQFLV�VDQJ�3VDOP������DQG�DW�WKH�HQG�DVNHG�KLV�
VXSHULRU¶V�SHUPLVVLRQ�WR�KDYH�KLV�FORWKHV�UHPRYHG�ZKHQ�WKH�ODVW�KRXU�
FDPH�LQ�RUGHU�WKDW�KH�FRXOG�H[SLUH�O\LQJ�QDNHG�RQ�WKH�HDUWK��LQ�LPLWDWLRQ�RI�
KLV�/RUG� 

0RQVLJQRU�+HQU\�%UHLHU 
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)RUP�FRQVFLHQFH�LQ�DFFRUG�ZLWK�&DWKROLF�WHDFKLQJ� 

$IWHU�WKH�HOHFWLRQ��RXU�PLVVLRQ�WR�SURFODLP�DQG�JLYH�
ZLWQHVV�WR�WKH�*RVSHO�ZLOO�UHPDLQ 

7KHUH�ZDV�D�VFKRODU�RI�WKH�ODZ�ZKR�VWRRG�XS�WR�WHVW�-HVXV�DQG�VDLG��
³7HDFKHU��ZKR�VKRXOG�,�YRWH�IRU�LQ�WKH�XSFRPLQJ�HOHFWLRQ"´ 

2.��WKDW�GLGQ¶W�UHDOO\�KDSSHQ��%XW��RQH�PRQWK�EHIRUH�WKH�HOHFWLRQ��LW�VXUH�IHHOV�OLNH�WKDW¶V�WKH�TXHVWLRQ�RQ�SHRSOH¶V�
PLQGV��$QG�SHRSOH�ZRXOG�OLNH�WKH�&KXUFK��RU�PH��RU�WKHLU�SDVWRU��WR�DQVZHU�LW� 

:HOO��WKH�&KXUFK�GRHVQ¶W�DQVZHU�WKDW�TXHVWLRQ�IRU�DQ\RQH��DQG�QHLWKHU�ZLOO�,��DQG�QHLWKHU�VKRXOG�DQ\�SDVWRU��7KH�
IXQGDPHQWDO�UHDVRQ�LVQ¶W EHFDXVH�,56�UHJXODWLRQV�IRUELG�LW �WKRXJK�WKDW¶V�DOVR�WUXH���7KH�IXQGDPHQWDO�UHDVRQ�LV�
WKDW�LW¶V�D�GHFLVLRQ�IRU�WKH�FRQVFLHQFH�RI�HDFK�SHUVRQ��DQG�,¶P�QRW�FDOOHG�WR�UHSODFH�DQ\RQH¶V�FRQVFLHQFH�—�WKDW¶V�
D�SODFH�ZKHUH�HDFK�RI�XV�VWDQGV�DORQH�EHIRUH�*RG� 

:KDW�,�DP�FDOOHG�WR�GR��DQG�HYHU\�SDVWRU�LV�FDOOHG�WR�KHOS�ZLWK��LV�WR�IRUP�FRQVFLHQFHV�LQ�DFFRUG�ZLWK�&DWKROLF�
WHDFKLQJ��7KDW¶V�ZK\��HYHU\�IRXU�\HDUV��WKH�8�6��ELVKRSV�SXEOLVK�)RUPLQJ�&RQVFLHQFHV�IRU�)DLWKIXO�&LWL]HQVKLS��,�
UHFRPPHQG�LW��,W�FRQWDLQV�D�UREXVW�WUHDWPHQW�RI�KRZ�D�&DWKROLF�VKRXOG�DSSURDFK�HOHFWLRQV�-�LW¶V�GHWDLOHG�DQG�
QXDQFHG�LQ�D�ZD\�WKDW�PHHWV�WKH�FRPSOH[LW\�RI�RXU�VLWXDWLRQ� 

,I�,�FDQ�KLJKOLJKW�MXVW�WZR�SRLQWV�IURP�WKH�GRFXPHQW��WR�KHOS�IRUP�DQG�FKDOOHQJH�WKH�FRQVFLHQFHV�RI�HYHU\RQH�LQ�
SUHSDUDWLRQ�IRU�WKH�HOHFWLRQ��LW�ZRXOG�EH�WKHVH� 

)LUVW��,I�\RX�GRQ¶W�KROG�WKDW DERUWLRQ�LV�WKH�SUH-HPLQHQW�PRUDO�LVVXH�RI�RXU�WLPH��DQG�LI�\RX�GRQ¶W�VWUXJJOH�WR�MXVWLI\�
YRWLQJ�IRU�D�FDQGLGDWH�ZKRVH�UHFRUG�RU�SROLF\�ZRXOG�IDYRU�RU�HYHQ�H[SDQG�DERUWLRQ��WKHQ�\RX�SUREDEO\�DUHQ¶W�
IRUPLQJ�D�&DWKROLF�FRQVFLHQFH�LQ�SUHSDUDWLRQ�WR�YRWH� 

6HFRQG��,I�\RX�WKLQN�WKDW�RWKHU�VHULRXV�LVVXHV�OLNH�UDFH��LPPLJUDWLRQ�DQG�WKH�HQYLURQPHQW�FDQ�EH�GLVPLVVHG�RU�
LJQRUHG��DQG�LI�\RX�GRQ¶W�VWUXJJOH�WR�MXVWLI\�YRWLQJ�IRU�D�FDQGLGDWH�ZKRVH�UHFRUG�RU�SROLF\�ZRXOG�EH�FRQWUDU\�WR�
&DWKROLF�WHDFKLQJ�RQ�WKHVH�PDWWHUV��WKHQ�\RX�SUREDEO\�DUHQ¶W�IRUPLQJ�D�&DWKROLF�FRQVFLHQFH�LQ�SUHSDUDWLRQ�WR�YRWH� 

7R�EH�VXUH��WKH�LVVXHV�,�MXVW�QDPHG�DUHQ¶W�WKH�RQO\�RQHV�WR�EH�ZHLJKHG�-�WKHUH�DUH�SOHQW\�RI�RWKHUV�WR�EH�SODFHG�RQ�
WKH�VFDOHV��%XW�WKRVH�WZR�SRLQWV�DUH�HQRXJK�WR�FKDOOHQJH�HYHU\RQH�IRU�WKH�PRPHQW� 

7KH�FRQFOXVLRQ�WR�EH�UHDFKHG�DIWHU�JLYLQJ�DOO�WKH�LVVXHV�WKHLU�DSSURSULDWH�ZHLJKW"�7KDW¶V�QRW�PLQH�WR�VD\�IRU�
DQ\RQH�EXW�P\VHOI��,�ZLOO�VWHDGIDVWO\�UHIXVH�WR�WHOO�DQ\RQH�ZKDW�FRQFOXVLRQ�WKH\�VKRXOG�UHDFK��1R�RQH�ZKR�ZRUNV�
RU�WHDFKHV�IRU�WKH�&KXUFK�VKRXOG�SUHVXPH�WR�GR�VR��HLWKHU� 

%XW�,�NQRZ�RQH�WKLQJ��,�QRWLFH�RQH�WKLQJ��DQG�,�ZDQW�WR�HQFRXUDJH�RQH�WKLQJ� 

:KDW�,�NQRZ�LV�WKLV��-HVXV�LV�QRW�UXQQLQJ�IRU�RIILFH��7KH�GD\�DIWHU�WKH�HOHFWLRQ�RXU�SULPDU\�PLVVLRQ�ZLOO�EH�WKH�
VDPH��WR�SURFODLP�DQG�JLYH�ZLWQHVV�WR�WKH�*RVSHO�LQ�DOO�LWV�IXOOQHVV��7KH�ZLQQHUV�ZLOO�PDNH�VRPH�SDUWV�RI�WKDW�
HDVLHU��DQG�VRPH�SDUWV�LQFUHGLEO\�KDUG��(LWKHU�ZD\��ZH¶OO�KDYH�D�ORW�RI�ZRUN�WR�GR� 

:KDW�,�QRWLFH�LV�WKLV��7KH�ZD\�ZH�WDON�WR�RQH�DQRWKHU�PDNHV�PH�XQHDV\��+RZ�ZH�IRUP�RXU�UHODWLRQVKLSV�EHIRUH�
WKH�HOHFWLRQ�PDNHV�D�ELJ�GLIIHUHQFH�LQ�ZKHWKHU�RU�QRW�ZH¶UH�JRLQJ�WR�EH�DEOH�WR�ZRUN�WRJHWKHU�DIWHU�WKH�HOHFWLRQ��
)RU�PDQ\�\HDUV�QRZ��ZH�KDYHQ¶W�EHHQ�GRLQJ�VXFK�D�JRRG�MRE� 

:KDW�,�ZDQW�WR�HQFRXUDJH�LV�WKLV��/HW¶V�WDON�WR�RQH�DQRWKHU�GLIIHUHQWO\�LQ�WKH�FRPLQJ�PRQWK��/HW¶V�OLVWHQ�WR�HDFK�
RWKHU�PRUH�GHHSO\�-�WR�WKH�UHDVRQV��WKH�KXUWV�DQG�WKH�KRSHV��<HV��WKH�HOHFWLRQ�UHDOO\�PDWWHUV��%XW�VRPHWKLQJ�
PDWWHUV�PRUH�-�RXU�VKDUHG�LGHQWLW\�LQ�&KULVW��DQG�RXU�VKDUHG�PLVVLRQ�WR�VHUYH�WKH�*RVSHO� 

2XU�FXOWXUH�LV�GULIWLQJ�HYHU�IDUWKHU�IURP�WKH�*RVSHO�-�DQG�E\�WKDW�YHU\�IDFW�EHFRPLQJ�PRUH�DQG�PRUH�LQ�QHHG�RI�LW��
:H�KDYH�WRR�PXFK�ZRUN�WR�GR�WRJHWKHU�WR�OHW�WKH�SRZHUV�RI�WKH�ZRUOG�DOLHQDWH�XV�IURP�RQH�DQRWKHU�� 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�2FW��-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0DUJDUHW�$XQEHUPDQQ 
:LOOLDP�+��%DFKPDQQ 
6DQG\�'XEXTXH 
6LGQH\�(GZDUGV-&ROH 
/XFLOD�*DUFLD 
7HUHVR�*DUFLD 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
-RKQ�0DQJRJQD��&0 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
³7KH�*RVSHO�RI�OLIH�LV�LQWULQVLF�WR�WKH�ZKROH�&KULVWLDQ�
OLIH�DQG�IRXQGDWLRQDO�WR�WKH�GHFLVLRQV�ZH�PDNH�RQ�D�
GDLO\�EDVLV��)RU��³WKH�*RVSHO�RI�*RG¶V�ORYH�IRU�PDQ��
WKH�*RVSHO�RI�WKH�GLJQLW\�RI�WKH�SHUVRQ�DQG�WKH�*RVSHO�
RI�OLIH�DUH�D�VLQJOH�DQG�LQGLYLVLEOH�*RVSHO´��(9���� 


([FHUSW�IURP�(YDQJHOLXP�YLWDH�� 
��������/LEUHULD�(GLWULFH�9DWLFDQD�� 

8VHG�ZLWK�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
2FWREHU���������WKURXJK�2FWREHU��������� 

 
 

6XQGD\�� ,V����-���3V���������-������-���� 
3KLO����-���0W������-�� 

0RQGD\� *DO����-����3V������-����-������� 
/N������-�� 

7XHVGD\� *DO�����-����3V������-�����-���� 
 /N������-�� 
:HGQHVGD\� *DO����-����-����RU�$FWV�����-����� 
 3V�����������/N�����-���RU�/N�����-��� 
7KXUVGD\�� *DO����-���/N�����-����/N�����-�� 
)ULGD\� *DO����-����3V������-���/N������-�� 
6DWXUGD\� *DO�����-����3V������-���/N������-�� 
6XQGD\�� ,V�����-����3V�����-��� 
 3KLO�����-������-���� 
 0W�����-���RU�����-�� 

���:H�DV�&DWKROLFV�EHOLHYH�LQ�WKH�HIILFDF\�RI�ERWK�IDLWK�
DQG�JRRG�ZRUNV�IRU�RXU�VDOYDWLRQ��:RUNV�RI�WKH�/DZ�
GR�QRW�MXVWLI\�XV��+RZHYHU��DV�3DXO�WHOOV�XV�LQ�*DOD�
WLDQV������³IDLWK�ZRUNLQJ�WKURXJK�ORYH´�LV�ZKDW�WUXO\�
PDWWHUV��7KH�IDLWK�ZH�KDYH�PXVW�PDQLIHVW�LWVHOI�LQ�
JRRG�ZRUNV��2WKHUZLVH��LW�LV�XVHOHVV��,I�ZH�WUXO\�KDYH�
IDLWK��ZH�ZLOO�EHDU�IUXLW�IRU�WKH�VDOYDWLRQ�RI�WKH�ZRUOG��
$V�WKH�UHDGLQJV�UHPLQG�XV�WRGD\��WKH�/RUG�H[SHFWV�XV�
WR�GR�+LV�ZLOO�DQG�WR�ODERU�LQ�+LV�YLQH\DUG�VR�WKDW�RWK�
HUV�PD\�HQFRXQWHU�+LV�ORYH�DQG�HQWHU�LQWR�+LV�MR\��
&KULVW�KDV�JLYHQ�XV�WKH�JLIW�RI�VKDULQJ�LQ�KLV�VDOYLILF�
PLVVLRQ��:H�VKRXOG�QRW�UHPDLQ�LGOH�DQG�VWDWLF�EXW�LQ�
VWHDG�VKRXOG�EHDU�IUXLW�LQ�WKH�ZRUOG�DQG�VSUHDG�WKH�
*RVSHO�PHVVDJH�ZLWK�RWKHUV��VKDULQJ�RXU�IDLWK�DQG�
KRSH�� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��2FWREHU������� 

���,Q�NHHSLQJ�ZLWK�DQ�DQFLHQW�FXVWRP�RI�LQYRNLQJ�WKH�
+RO\�6SLULW�XSRQ�WKH�MXGLFLDO�VHDVRQ�QRZ�FRPPHQF�
LQJ��WKH�&DWKHGUDO�%DVLOLFD�KRVWV�WKH�$UFKGLRFHVDQ�
5HG�0DVV�WRGD\�DW�������D�P��&HOHEUDWHG�DQQXDOO\�IRU�
MXGJHV��SURVHFXWRUV��SXEOLF�GHIHQGHUV��DWWRUQH\V��ODZ�
VFKRRO�SURIHVVRUV�DQG�VWXGHQWV��DQG�JRYHUQPHQW�RIIL�
FLDOV��WKH�³UHG´�RI�WKH�5HG�0DVV�LV�V\PEROLF�RI�WKH�
+RO\�6SLULW�DV�ZHOO�DV�IRU�WKH�UHG�YHVWPHQWV�ZRUQ�IRU�
WKH�0DVV��$UFKELVKRS�0LWFKHOO�5R]DQVNL�DQG�WKH�FOHU�
J\�RI�WKH�&DWKHGUDO�%DVLOLFD�ZHOFRPH�PHPEHUV�RI�WKH�
OHJDO�DQG�JRYHUQPHQW�FRPPXQLWLHV�DV�ZH�LQYLWH�DOO�LQ�
DWWHQGDQFH�WR�MRLQ�XV�LQ�SUD\HU�VHHNLQJ�*RG¶V�EOHVVLQJ�
XSRQ�DOO�WKH�RIILFHUV�RI�RXU�QDWLRQDO��VWDWH��DQG�ORFDO�
MXGLFLDU\���� 
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� 
 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

(\HJODVV�'ULYH 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK�����
�7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���7R�SURPRWH�VRFLDO�GLVWDQFLQJ�DQG�OLPLW�WLPH�DZD\�
IURP�KRPH��&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�DUH�KRVW�
LQJ��WRXFKOHVV��GURS-RIIV�LQ�WKH�SDULVK�SDUNLQJ�
ORW���2XU�QH[W�GURS�RII�LV�VFKHGXOHG�IRU�7KXUVGD\��
2FWREHU����IURP�QRRQ�XQWLO������S�P���,I�\RX�DUH�
XQDEOH�WR�PDNH�WKLV�QHZ�WLPH��SOHDVH�FDOO�6NLS�RU�
1LFNL�%DWFKHORU�DW����-���-�����WR�PDNH�RWKHU�DU�
UDQJHPHQWV�� 
���7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�WKLV�PRVW�
ZRUWK\�SURJUDP� 2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 

7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�&DWKROLF�(GXFDWLRQ ������ 

3HUPDQHQW�'LDFRQDWH ����� 

6SHFLDO�&ROOHFWLRQ�IRU�'LVDVWHU�5HOLHI �������� 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
���³7KH�VWRQH�WKH�EXLOGHUV�UHMHFWHG�KDV�EHFRPH�WKH�
FRUQHU�VWRQH«´��-�0W������ 
���-HVXV�ZDV�UHMHFWHG�E\�WKH�UHOLJLRXV�DQG�SROLWLFDO�
OHDGHUV�RI�KLV�GD\��DV�ZHOO�DV�RUGLQDU\�FLWL]HQV���/LY�
LQJ�D�VWHZDUGVKLS�OLIHVW\OH�PD\�FDXVH�\RX�WR�EH�
³UHMHFWHG´�E\�RWKHUV�LQ�WRGD\¶V�VRFLHW\���)RU�H[DPSOH��
VD\LQJ�JUDFH�EHIRUH�D�PHDO�LQ�D�UHVWDXUDQW�PD\�DWWUDFW�
VRPH�VWUDQJH�ORRNV�IURP�VRPH���%XW�WR�RWKHUV�LW�LV�
VLJQ�WKDW�*RG�LV�DOLYH�DQG�ZHOO� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
2FWREHU����:H�EHJLQ�ZLWK�GLQQHU �LQ�%RODQG�+DOO�DW�
�����SP��IROORZHG�E\�$GRUDWLRQ�DQG�FRQIHVVLRQV�LQ�
WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�
E\�WKH�SOD\JURXQG���3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��
WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU� � 
���)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�JURXS�
DW�$QLPD&KULVWL6W/#JPDLO�FRP�  
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+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�
ODS�WRS��RU�WDEOHW���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXF�
WLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�
FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�
\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQ�
IRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUUDQJH�WR�EH�SURSHUO\�LQ�
VWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��,I�\RX�DUH�D�UHJLVWHUHG�
SDULVKLRQHU�ZKR�LV�RU �LV�DERXW�WR�EHFRPH�D�SDUHQW�
RU�JRGSDUHQW��SOHDVH�FRQWDFW�WKH�UHFWRU\�DW����-���-
�����WR�VFKHGXOH�D�EDSWLVP��� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV�
�5&,$� 

7KH�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV��RU�5&,$��
HQDEOHV�WKRVH�ZKR�DUH�LQWHUHVWHG�LQ�WKH�&DWKROLF�IDLWK�
DQG�KDYH�QHYHU�EHHQ�EDSWL]HG��ZHUH�EDSWL]HG�LQ�DQ�
RWKHU�&KULVWLDQ�WUDGLWLRQ��RU�ZHUH�EDSWL]HG�&DWKROLF�
EXW�KDYH�QHYHU�FHOHEUDWHG�&RQILUPDWLRQ�RU�UHFHLYHG�
)LUVW�&RPPXQLRQ� 
 

7KH�����-���5&,$�VHVVLRQ�KDV�EHJXQ��EXW�LW¶V�QRW�
WRR�ODWH�WR�JHW�LQYROYHG���)RU�PRUH�LQIRUPDWLRQ�RU�
WR�UHJLVWHU��FRQWDFW�0VJU��%UHLHU�DW����-���-������ 

7KH�5RVDU\�0RQWK 
���2FWREHU�KDV�ORQJ�EHHQ�WLPH�ZLWKLQ�WKH�&KXUFK¶V�OLIH�
ZKHQ�WKH�KRO\�5RVDU\�RI�WKH�%OHVVHG�9LUJLQ�0DU\�KDV�
EHHQ�SUD\HG�ZLWK�VSHFLDO�FRQFHQWUDWLRQ�DQG�LQWHQWLRQ��
7KH�GHYRWLRQ�RI�WKH�5RVDU\�KDV�EHHQ�D�VWUHQJWK�RI�
&DWKROLF�)DLWK�IRU�FHQWXULHV��,W�LV�WKH�SUD\HU�RI�WKH�OLW�
WOH�RQHV�DV�ZHOO�DV�WKH�SRZHUIXO��,W�LV�DQ�RSHQ�LQYLWD�
WLRQ�WR�KROLQHVV�E\�LPPHUVLQJ�RQHVHOI�LQ�WKH�P\VWHULHV�
RI�&KULVW�XVLQJ�WKH�H\HV�DQG�KHDUW�RI�+LV�PRWKHU��(YH�
U\RQH�LV�HQFRXUDJHG�WR�SUD\�WKH�5RVDU\�GDLO\��� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ��2ർඍඈൻൾඋ���-�������� 
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