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6XQ���2FWREHU���–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��0RWKHUV�ZKR¶YH�SDVVHG�DZD\ 
 ������D�P��-��,QWHQWLRQV�RI�WKH�$UFKELVKRS 
 ������S�P��-��$OLFH�	�(XJHQH�2ZHQ�6U��	�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���2FWREHU���–�6W��/XNH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��:ODG\VODZD�5]XFLGOR 
 ������S�P��-��$QQ�	�-HII�0DUWLQ 

7XHV���2FWREHU���–�6W��-RKQ�GH�%UHEHXI��6W��,VDDF 
               -RJXHV��DQG�&RPSDQLRQV 

�� �������D�P��-��-RKQ�+ROPHV 
 �������D�P��-��0DUJDUHW�0��/\RQV 
 ������S�P��-��(LOHHQ�1��+RUJDQ 

:HG���2FWREHU���–�6W��3DXO�RI�WKH�&URVV 

�� �������D�P��-��&KDUOHV�(��:KLWWHQ 
 �������D�P��-��%HWW\�%DQVWHWWHU 
 ������S�P��-��0LNH�	�5LWD�0RRQH\ 

7KXU���2FWREHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��&DWKHULQH�PDVWHUV 
 �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 ������S�P��-��-RH�	�5RVHPDU\�6KDXJKQHVV\ 

)UL���2FWREHU���–�6W��-RKQ�3DXO�,, 

�� �������D�P��-��-RKQ�7LQVOH\ 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 ������S�P��-��/RXLV�	�&DWKHULQH�*XPPHUVEDFK 

6DW���2FWREHU���–�6W��-RKQ�RI�&DSLVWUDQR 

 �������S�P��-��7RP�-HIIUH\ 
 �������S�P��-��/LQDV�5HHG 

6XQ���2FWREHU���–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��0XW\�	�0DU\ 
 ������D�P��-��1DQF\�*RHNH 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�
DFFHVV�WR�WKH�&DWKHGUDO�*LIW�6KRS�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

*ංൿඍ�6ඁඈඉ�๟�7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 
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$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

 
 

,ඇඍൾඋංආ�'ංඋൾർඍඈඋ�ඈൿ 
6ൺർඋൾൽ�0ඎඌංർ 

%HQWRQ�%ODVLQJDPH 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

0DQ\�WKDQNV�WR�HYHU\RQH�ZKR�
DWWHQGHG�RXU�2FWREHUIHVW�3DULVK�
3LFQLF�ODVW�ZHHN���,W�ZDV�EHDXWLIXO�
WR�VHH�VR�PDQ\�RI�RXU�SDULVKLRQHUV�
JHWWLQJ�WRJHWKHU��VKDULQJ�
FRQYHUVDWLRQ�DQG�D�EUDWZXUVW���,W�
ZDV�D�JUHDW�VXFFHVV�PDGH�SRVVLEOH�
WKURXJK�RXU�3DULVK�&RXQFLO�
PHPEHUV�DQG�D�IHZ�YROXQWHHUV���
-RLQ�PH�LQ�H[WHQGLQJ�WR�WKHP�RXU�
JUDWLWXGH�IRU�EULQJLQJ�XV�WRJHWKHU�
DV�D�SDULVK�IDPLO\�� 

7KLV�ZHHNHQG��WKH�$UFKELVKRS�MRLQV�XV�RQ�6DWXUGD\�HYHQLQJ�IRU�0DVV�DQG�
LQYLWHV�XV�WR�SUD\�ZLWK�KLP�IRU�WKH�RSHQLQJ�RI�WKH�6\QRG�FDOOHG�E\�RXU�
+RO\�)DWKHU��3RSH�)UDQFLV���7KLV�PDUNV�WKH�EHJLQQLQJ�RI�D�WZR-\HDU�
MRXUQH\�IRU�WKH�FKXUFK�WKURXJKRXW�WKH�ZRUOG�LQ�ZKLFK�HDFK�GLRFHVH�ZLOO�EH�
LQYLWHG�WR�WDNH�SDUW�WKURXJK�UHIOHFWLRQ�DQG�VKDULQJ���³3RSH�)UDQFLV�LV�
FDOOLQJ�WKH�&KXUFK�WR�UHGLVFRYHU�LWV�GHHSO\�V\QRGDO�QDWXUH��ZKLFK�ZLOO�
LQYROYH�D�SURFHVV�RI�KXPEO\�OHDUQLQJ�WRJHWKHU�KRZ�*RG�LV�FDOOLQJ�XV�WR�EH�
DV�WKH�&KXUFK�LQ�WKH�WKLUG�PLOOHQQLXP´��9DGHFXP��)RU�D�6\QGRGDO�&KXUFK��
,QWURGXFWLRQ�� 

2Q�6XQGD\��ZH�ZHOFRPH�WKH�$UFKELVKRS�WR�WKH�&DWKHGUDO�RQFH�DJDLQ�IRU�
WKH�DQQXDO�FHOHEUDWLRQ�RI�WKH�:KLWH�0DVV��7KLV�0DVV�LQWHQGV�WR�KRQRU�
GRFWRUV��QXUVHV��DQG�DQ\RQH�LQYROYHG�LQ�WKH�KHDOWKFDUH�SURIHVVLRQ��DOORZLQJ�
DOO�RI�XV�WKH�RSSRUWXQLW\�WR�H[SUHVV�RXU�JUDWLWXGH�DQG�VXSSRUW��7UDGLWLRQDOO\�
WKLV�0DVV�LV�FHOHEUDWHG�QHDU�RU�RQ�WKH�)HDVW�RI�6W��/XNH��WKH�SDWURQ�VDLQW�RI�
SK\VLFLDQV� 

0RVW�FKDUPLQJ�DQG�VDLQWO\�3K\VLFLDQ�� 
\RX�ZHUH�DQLPDWHG�E\ 

WKH�KHDYHQO\�6SLULW�RI�ORYH� 
,Q�IDLWKIXOO\�GHWDLOLQJ�WKH�KXPDQLW\ 
RI�-HVXV��\RX�DOVR�VKRZHG�KLV�GLYLQLW\ 

DQG�KLV�JHQXLQH�FRPSDVVLRQ 
IRU�DOO�KXPDQ�EHLQJV� 

,QVSLUH�RXU�KHDOWKFDUH�ZRUNHUV�ZLWK 
\RXU�SURIHVVLRQDOLVP�DQG�ZLWK 

GLYLQH�FRPSDVVLRQ�IRU�WKHLU�SDWLHQWV� 
(QDEOH�WKHP�WR�FXUH�WKH�LOOV�RI�ERWK�ERG\�
DQG�VSLULW�WKDW�DIIOLFW�VR�PDQ\�LQ�RXU�GD\��

$PHQ�� 

 
0RQVLJQRU�+HQU\�%UHLHU 
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7KH�SDWK�WR�DXWKHQWLFLW\�DQG�LQWHJULW\�
UHTXLUHV�GLVFHUQPHQW�� 
6LPSO\�IROORZLQJ�DOO�RI�RXU�GHVLUHV��ZLWKRXW�
GLVFHUQLQJ�IURP�ZKHUH�WKH\�FRPH��FDQ�OHDG�WR�UXLQ 
�� 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

6KRXOG�ZH�IROORZ�RXU�GHVLUHV" 

3OHDVH�SDXVH�DQG�FRQVLGHU��IRU�D�PRPHQW��KRZ�\RX�ZRXOG�DQVZHU�WKDW�TXHVWLRQ�—�EHFDXVH�KRZ�ZH�DQVZHU�LW�
GHWHUPLQHV�PXFK�DERXW�KRZ�RXU�FXOWXUH�ZLOO�JR� 

&KDSWHUV�������DQG���RI�6W��3DXO¶V�/HWWHU�WR�WKH�5RPDQV�—�ZKLFK�ZH�UHDG�WKLV�ZHHN�—�FDQ�EH�XQGHUVWRRG�DV�D�
GHWDLOHG�ORRN�DW�RXU�GHVLUHV��2QH�RI�WKH�WKLQJV�6W��3DXO�VD\V�LV��³6LQ�PXVW�QRW�UHLJQ�RYHU�\RXU�PRUWDO�ERGLHV�VR�
WKDW�\RX�REH\�WKHLU�GHVLUHV�´�6RPH�RI�RXU�GHVLUHV�DUH�URRWHG�LQ�VLQ��,Q�OLJKW�RI�WKDW�ZH�NQRZ��VLPSO\�IROORZLQJ�
RXU�GHVLUHV�OHDGV�WR�UXLQ� 

2WKHU�GHVLUHV��WKRXJK��DUH�URRWHG�LQ�RXU�KXPDQLW\�DV�*RG�FUHDWHG�LW��:H�KDYH�D�GHVLUH�IRU�IRRG��EHFDXVH�ZH�
QHHG�IRRG�WR�VXUYLYH��:H�KDYH�D�GHVLUH�IRU�NQRZOHGJH��EHFDXVH�ZH¶UH�PDGH�WR�NQRZ�*RG��:H�KDYH�D�GHVLUH�IRU�
IULHQGVKLS��EHFDXVH�ZH¶UH�PDGH�IRU�FRPPXQLRQ�ZLWK�*RG�DQG�HDFK�RWKHU��%HFDXVH�ZH¶UH�IDOOHQ��HDFK�RI�WKHVH�
GHVLUHV�WHQGV�WR�JHW�RXW�RI�OLQH�—�WKH�GHVLUH�IRU�IRRG�FDQ�EHFRPH�JOXWWRQ\��WKH�GHVLUH�IRU�NQRZOHGJH�FDQ�
EHFRPH�WKH�ZLOO�WR�SRZHU��WKH�GHVLUH�IRU�IULHQGVKLS�FDQ�EHFRPH�PDQLSXODWLYH��%XW�WKH�GHVLUHV�WKHPVHOYHV�DUH�
IRU�JRRG�WKLQJV��6R�ZH�KDYH�WR�GR�WZR�WKLQJV�DW�RQFH��UHVSRQG�WR�WKH�GHVLUHV�DQG�NHHS�WKHP�LQ�OLQH� 

)LQDOO\��GXULQJ�D�ZHHN�ZKHQ�ZH�FHOHEUDWH�6W��/XNH�WKH�(YDQJHOLVW��WKH�-HVXLW�1RUWK�$PHULFDQ�0DUW\UV��DQG�6W��
-RKQ�3DXO�,,��ZH�VKRXOG�DOVR�QDPH�WKH�JUDFHG�GHVLUH�WR�PDNH�WKH�*RVSHO�NQRZQ�—�D�GHVLUH�WKDW�FRPHV�VLPSO\�
IURP�*RG��0RVW�RI�XV�H[SHULHQFH�WKLV�NLQG�RI�GHVLUH�LQ�RXU�YRFDWLRQ��*RG�JLYHV�XV�D�GHVLUH�IRU�PDUULDJH��RU�
SULHVWKRRG��RU�UHOLJLRXV�OLIH��<HV��WKHUH�DUH�VDFULILFHV�LQYROYHG�LQ�HYHU\�YRFDWLRQ�—�WKHUH�DUH�FHUWDLQ�GHVLUHV�ZH�
KDYH�WR�JLYH�XS�WR�IROORZ�LW��%XW�ZKHQ�*RG�JLYHV�XV�D�YRFDWLRQ��+H�JLYHV�XV�D�GHVLUH�IRU�LW��EHFDXVH�+H�GHVLUHV�
LW�IRU�XV��,Q�WKDW�VHQVH�HYHU\�YRFDWLRQ�LV�D�PLQLDWXUH�$JRQ\�LQ�WKH�*DUGHQ��ZH�VDFULILFH�RQH�VHW�RI�OHJLWLPDWH�
GHVLUHV�LQ�RUGHU�WR�SXUVXH�D�GHHSHU�DQG�JUHDWHU�VHW�RI�GHVLUHV� 

2XU�FXOWXUH�WHQGV�WR�VD\��³)ROORZ�\RXU�GHVLUHV��,W¶V�WKH�SDWK�WR�DXWKHQWLFLW\�´�%XW�WKDW¶V�D�PLVWDNH��&RQVLGHU�WKH�
SDUDEOH�RI�WKH�3URGLJDO�6RQ��KH�IROORZHG�KLV�GHVLUHV��VLPSO\�DQG�FRPSOHWHO\��+RZ�GLG�WKDW�JR�IRU�KLP"�7KDW¶V�
WKH�SDWK�RXU�FXOWXUH�LV�WDNLQJ��:H�KDYH�WR�RIIHU�RXU�FKLOGUHQ�D�EHWWHU��GHHSHU�YLVLRQ�RI�DXWKHQWLFLW\�WKDQ�WKDW� 

2XU�GHVLUHV�DUH�D�PL[HG�EDJ��7KH\¶UH�SDUWO\�URRWHG�LQ�KXPDQ�QDWXUH��SDUWO\�URRWHG�LQ�VLQ�DQG�SDUWO\�URRWHG�LQ�
JUDFH��7KDW¶V�QRW�MXVW�IDQF\�&DWKROLF�GRFWULQH��LW¶V�KXPDQ�H[SHULHQFH��7KH�SDWK�WR�DXWKHQWLFLW\�DQG�LQWHJULW\��
WKHQ��UHTXLUHV�GLVFHUQPHQW��:H�KDYH�WR�VRUW�RXW�RXU�GHVLUHV�—�WR�DVN�ZKHUH�WKH\�FRPH�IURP��DQG�ZKHUH�WKH\¶OO�
OHDG�XV��2QFH�ZH�NQRZ�WKDW�ZH�FDQ�VD\�ZKHWKHU�ZH�VKRXOG�IROORZ�WKHP�ZKROHKHDUWHGO\��IROORZ�WKHP�EXW�NHHS�
WKHP�FORVHO\�UHLQHG��RU�SODFH�WKHP�RQ�WKH�DOWDU�DV�VRPHWKLQJ�WKDW�QHHGV�WR�EH�VDFULILFHG� 

:H�FRPH�IURP�ERWK�$GDP�DQG�&KULVW��6R��VKRXOG�ZH�IROORZ�RXU�GHVLUHV" 

 
1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�2FWREHU���-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0DUJDUHW�$XEHUPDQQ 
%DUEDUD�%HFNHPH\HU 
6\GQH\�&ROH 
-RH�'XEXTXH 
:D\QH�(XOWJHQ 
'HERUDK�+DUODQ 
/XNH�+DYH\ 
/HQRUH�0ROOR\ 

3DXOLQH�3ULFH 
'RURWK\�4XLQQ 
0DU\�5LOH\ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
³'HDUHVW�6W��-RVHSK��DW�WKH�ZRUG�RI�DQ�DQJHO��\RX�ORY�
LQJO\�WRRN�0DU\�LQWR�\RXU�KRPH��$V�*RG¶V�KXPEOH�
VHUYDQW��\RX�JXLGHG�WKH�+RO\�)DPLO\�RQ�WKH�URDG�WR�
%HWKOHKHP��ZHOFRPHG�-HVXV�DV�\RXU�RZQ�VRQ�LQ�WKH�
VKHOWHU�RI�D�PDQJHU��DQG�IOHG�IDU�IURP�\RXU�KRPHODQG�
IRU�WKH�VDIHW\�RI�ERWK�0RWKHU�DQG�&KLOG«�+HOS�XV�WR�
IDLWKIXOO\�FRPPLW�RXUVHOYHV�WR�WKH�VHUYLFH�DQG�GHIHQVH�
RI�KXPDQ�OLIH�—HVSHFLDOO\�ZKHUH�LW�LV�YXOQHUDEOH�RU�
WKUHDWHQHG��2EWDLQ�IRU�XV�WKH�JUDFH�WR�GR�WKH�ZLOO�RI�
*RG�LQ�DOO�WKLQJV��$PHQ�´� 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
�³$�3UD\HU�WR�6W��-RVHSK��'HIHQGHU�RI�/LIH�� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
2FWREHU����������WKURXJK�2FWREHU��������� 

 

6XQGD\� ,V������-����3V�����-�����-������� 
+HE�����-����0N������-���RU������-�� 

0RQGD\�� ��7P�����-����3V�������-������-���� 
/N�����-� 

7XHVGD\� 5RP�������������-������-��� 
�RU���&RU ����-�����3V�����-�������� 
/N������-����RU�0W������-��� 

:HGQHVGD\� 5RP�����-����3V������-���/N������-�� 
7KXUVGD\� 5RP�����-����3V����-������/N������-�� 
)ULGD\� 5RP�����-���� 
 3V���������������-������-���� 
 /N������-�� 
6DWXUGD\� 5RP����-����3V�����-����-���/N�����-� 
6XQGD\� -HU�����-���3V������-���+HE����-�� 

0N������-�� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��1RYHPEHU������ 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUH�WR�EH�SURSHUO\�LQVWUXFWHG�
LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�HQFRXUDJHG�
WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�FKLOG�LV�
ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�LV�
DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��FRQWDFW�WKH�
SDULVK�RIILFH�DW����-���-�����WR�VFKHGXOH�D�EDSWLVP�
RU�WR�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�FODVV� 

���'D\V�IRU�/LIH 
���7KH�&DWKHGUDO�%DVLOLFD�3DULVK�KDV�DGRSWHG�6XQGD\��
2FWREHU�����DV�LWV�GD\�IRU �WKH����'D\V�IRU �/LIH�YLJLO�
RI�TXLHW�SUD\HU�RXWVLGH�RI�WKH�3ODQQHG�3DUHQWKRRG�RQ 
)RUHVW�3DUN�$YHQXH� 
���7KH�&DWKHGUDO�3UR-/LIH�0LQLVWU\�ZRXOG�OLNH�WR�LQ�
YLWH�\RX�WR�WKLV�EHDXWLIXO�ZLWQHVV�IRU�WKH�XQERUQ��,I�
\RX�DUH�LQWHUHVWHG�LQ�VSHQGLQJ�DQ�KRXU�RI�SHDFHIXO�
SUD\HU�EHWZHHQ������D�P��DQG������S�P��WKDW�GD\��
SOHDVH�HPDLO�EU\DQNLUFKRII#DWW�QHW�WR�UHTXHVW�D�WLPH� 

3DULVK�3UR-/LIH�0LQLVWU\ 
���7KH�&DWKHGUDO�3UR-/LIH�0LQLVWU\�FRRUGLQDWHV�SUR-
OLIH�DFWLYLWLHV�LQ�RXU�SDULVK��7KHVH�DFWLYLWLHV�UDQJH�
IURP�SUD\HU�DQG�HGXFDWLRQ�WR�SURPRWLRQ�RI�SXEOLF�
SROLFLHV�ZKLFK�SURWHFW�WKH�ULJKW�WR�OLIH��$QQXDO�HYHQWV�
SURMHFWV�VSRQVRUHG�E\�WKLV�PLQLVWU\�KDYH�LQFOXGHG�D�
0RWKHUV
�'D\�URVH�VDOH��D���-0LQXWH�6SHDNHU�6HULHV��
WKH�(SLSKDQ\�6XSSO\�'ULYH��DQG����'D\V�IRU�/LIH�
SUD\HU�9LJLOV��)RU�LQIR��HPDLO�EU\DQNLUFKRII#DWW�QHW�� 
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$�)RQG�)DUHZHOO 
����7R�HQMR\�\RXU�ZRUN�DQG�DFFHSW�\RXU�ORW�LQ�OLIH—
WKLV�LV�LQGHHG�D�JLIW�IURP�*RG���—(FFOHVLDVWHV����� 

���$V�,�SUHSDUH�WR�OHDYH�WKH�&DWKHGUDO�3DULVK�DQG�WUDQ�
VLWLRQ�LQWR�P\�QHZ�SRVLWLRQ�ZLWK�WKH�$UFKGLRFHVH��,�
ORRN�EDFN�RQ�WKH�ODVW�����\HDUV�ZLWK�MR\��NQRZLQJ�
WKDW�P\�WLPH�KHUH�-�ILUVW�DV�D�SDULVKLRQHU�DQG�WKHQ�DV�
D�VWDII�PHPEHU�-�WUXO\�ZDV�D�JLIW�IURP�*RG�� 
���0\�VLQFHUH�WKDQNV�WR�DOO�ZKR�VHQW�WKHLU�UHJDUGV�DQG�
ZHOO-ZLVKHV��DQG�,�DVN�IRU�\RXU�FRQWLQXHG�SUD\HUV�
DQG�SDWLHQFH�DV�0VJU��%UHLHU�DQG�WKH�UHFWRU\�VWDII�
WUDQVLWLRQ�LQ�WKHLU�QHZ�RIILFH�PDQDJHU�RYHU�WKH�QH[W�
IHZ�ZHHNV�� 
���)LQDOO\��SOHDVH�NQRZ�WKDW�WKH�&DWKHGUDO�SDULVK�ZLOO�
IRUHYHU�UHPDLQ�LQ�P\�SUD\HUV���,�ZLOO�PLVV�WKH�IHOORZ�
VKLS�VKDUHG�ZLWK�HDFK�DQG�HYHU\RQH�RI�\RX� 

*RG�EOHVV�\RX�DOO� 
/DXUD�9RHJHOLH 

$OO�PLOLWDU\�SHUVRQQHO�–�UHJXODU��JXDUG��UHVHUYH��UH�
WLUHG��DQG�YHWHUDQV�-�DQG�WKHLU�IDPLOLHV�DUH�LQYLWHG�WR�D�
VSHFLDO�9HWHUDQ¶V�'D\�0DVV�DW������DP�RQ�7KXUVGD\��
1RYHPEHU�����DW�WKH�&DWKHGUDO�%DVLOLFD�RI�6W��/RXLV��
9HWHUDQV�DUH�HQFRXUDJHG�WR�ZHDU�WKH�GUHVV�XQLIRUP�DV�
SUHVFULEHG�E\�VHUYLFH��$�UHFHSWLRQ�RI�FRIIHH�DQG�GR�
QXWV�ZLOO�IROORZ�0DVV��)RU�DQ\�TXHVWLRQV��SOHDVH�
HPDLO�GDYLGFRUULFN#KRWPDLO�FRP�� 
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� 
 

&DWKROLF�5DGLR 
���'R�\RX�KDYH�D�SODQ�WR�NHHS�\RX�RQ�WKH�ULJKW�SDWK�LQ�
WKLV�HYHU-FKDQJLQJ�ZRUOG" /LVWHQLQJ�WR�&DWKROLF�SUR�
JUDPPLQJ�RQ�&RYHQDQW�1HWZRUN�ZLOO�KHOS�NHHS�\RX�
IRFXVHG�RQ�IDLWK�LQ�\RXU�OLIH� 7XQH�LQ�WR�$0������RU�
�����)0��OLVWHQ�RQ�RXU�&RYHQDQW�1HWZRUN�DSS�RQ�
\RXU�PRELOH�GHYLFH�RU�DW�2XU&DWKROLF5DGLR�RUJ�� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ� ����� 

6W��9LQFHQW�GH�3DXO ������ 

2Q/LQH�*LYLQJ �������� 

&DWKROLF�(G�	�&DWKROLF�8QLYHUVLW\ ������ 

3HUPDQHQW�'HDFRQDWH ����� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³)RU�WKH�6RQ�RI�0DQ�GLG�QRW�FRPH�WR�EH�VHUYHG��EXW�
WR�VHUYH�DQG�WR�JLYH�KLV�OLIH�DV�D�UDQVRP�IRU�
PDQ\�´��0N������� 
���,I�\RX�KHOG�D�PLUURU�XS�WR�\RXU�OLIH��ZRXOG�LW�UHIOHFW�
*RG¶V�ORYH�DQG�PHUF\"�,I�\RX�DUH�VWUXJJOLQJ�ZLWK�
WKLV��WU\�FKDQJLQJ�\RXU�DWWLWXGH�IURP�³,�ZDQW�PRUH´�WR�
³WKDQN�\RX�*RG�IRU�HYHU\WKLQJ�\RX�KDYH�JLYHQ�PH��,�
KDYH�HQRXJK�WR�VKDUH´��7KLV�FKDQJH�LQ�SHUVSHFWLYH�
ZLOO�EULQJ�\RX�MR\�WKURXJK�VHUYLFH�WR�RWKHUV��3UD\�GDL�
O\�WR�EHFRPH�OHVV�VHOI-FHQWHUHG�DQG�WR�EHFRPH�PRUH�
*RG-FHQWHUHG� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
2FWREHU�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQIHV�
VLRQV�LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�
GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�%R�
ODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��
WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�
JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

0HQ�RI�WKH�&DWKHGUDO� 
���$V�ZH�HQWHU�WKH�IDOO�VHDVRQ�DQG�RXWGRRU�DFWLYLWLHV�
GLPLQLVK��\RX�PD\�ZDQW�WR�FRQVLGHU�VSHQGLQJ�D�OLWWOH�
PRUH�WLPH�ZLWK�*RG�DQG�RWKHU�PHQ�ZLVKLQJ�WR�
VWUHQJWKHQ�WKHLU�UHODWLRQVKLS�ZLWK�+LP��%ULQJ�\RXU�
IULHQGV��QHLJKERUV��DQG�IDPLO\�PHPEHUV�DQG�MRLQ�WKH�
0HQ�RI�WKH�&DWKHGUDO�IRU�WKH�QH[W�$GRUDWLRQ�HYHQLQJ�
RQ�7XHVGD\��2FWREHU����DW������30�LQ�WKH�%OHVVHG�
6DFUDPHQW�&KDSHO��$OO�PHQ�DUH�ZHOFRPH��\RX�GR�QRW�
QHHG�WR�EH�D�PHPEHU�RI�WKH�&DWKHGUDO�SDULVK��&RQIHV�
VLRQV�ZLOO�EH�KHDUG�GXULQJ�$GRUDWLRQ� 
���$GRUDWLRQ�ZLOO�EH�IROORZHG�E\�GULQNV��GLQQHU��DQG�
IHOORZVKLS�LQ�%RODQG�+DOO��$�GRQDWLRQ�RI�����LV�VXJ�
JHVWHG���5693�E\�2FWREHU����WR�0LFKDHO�:HLVEURG�DW�
PLFKDHO�ZHLVEURG#UFIVWO�RUJ�RU �FDOO����-���-������ 
���$JDLQ��PHQ�ZLVKLQJ�WR�GHYHORS�D�GHHSHU�UHODWLRQ�
VKLS�ZLWK�&KULVW�DQG�VWURQJHU�ERQGV�ZLWK�OLNH-PLQGHG�
&DWKROLF�PHQ�DUH�ZHOFRPH��)RU�QHZ�PHPEHUV�WR�WKH�
FRPPXQLW\��ZKHWKHU�\RX�UHVLGH�LQ�WKH�DUHD�RU�WUDYHO�
LQ�WR�MRLQ�XV��$GRUDWLRQ�LV�D�JUHDW�ZD\�WR�PHHW�QHZ�
SHRSOH�DQG�EXLOG�QHZ�IDLWK-EDVHG�IULHQGVKLSV��� 

:RPHQ�RI�WKH�&DWKHGUDO 
���$OO�ZRPHQ�GHVLULQJ�WR�JURZ�LQ�IDLWK�DQG�IHOORZVKLS�
ZLWK RWKHU�ZRPHQ�DUH�LQYLWHG�WR�RXU�QH[W�PHHWLQJ�
RQ :HGQHVGD\��2FWREHU������:H�EHJLQ�DW������SP�
ZLWK�$GRUDWLRQ�LQ�WKH�%OHVVHG�0RWKHU�&KDSHO��$W�
�����SP��ZH�PRYH�WR�%RODQG�+DOO�IRU�D�VKRUW�EXVLQHVV�
PHHWLQJ��0VJU��0LNHVFK��RXU�VSLULWXDO�GLUHFWRU��ZLOO�
RIIHU�FRQIHVVLRQV�GXULQJ�$GRUDWLRQ�DQG�D�UHIOHFWLRQ�DW�
WKH�EHJLQQLQJ�RXU�PHHWLQJ�� 
���$OO�ZRPHQ�RI�WKH�SDULVK�DUH�LQYLWHG�WR�DWWHQG�� 
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0DQ\�WKDQNV�WR�HYHU\RQH�ZKR�DWWHQGHG�RXU�3DULVK�3LFQLF�ODVW�6XQGD\��:KDW�D�MR\�LW�ZDV�WR�
KDYH�VR�PDQ\�RI�RXU�SDULVKLRQHUV�JDWKHU�WRJHWKHU�RYHU�FRQYHUVDWLRQ�DQG�EUDWZXUVW� 
$OVR��RXU�JUDWLWXGH�WR�WKH�&DWKHGUDO�3DULVK�&RXQFLO��WKH�VWDII��DQG�RWKHU�YROXQWHHUV 

ZKR�PDGH�WKLV�HYHQW�VXFK�D�ZRQGHUIXO�VXFFHVV� 
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$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK�RU�ZHGGLQJ"�&RQVLGHU�D�FRP�
PHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-XELOHH�
3UD\HU�*DUGHQ��&RQWDFW�WKH�SDULVK�RIILFH�DW����-���-
�����IRU�PRUH�LQIRUPDWLRQ� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��1RYHPEHU�����IURP������–�����S�P���
3OHDVH�FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-
�����IRU�DGGLWLRQDO�LQIRUPDWLRQ�� 

���³)RU�WKH�6RQ�RI�0DQ�GLG�QRW�FRPH�WR�EH�VHUYHG�EXW�
WR�VHUYH�DQG�WR�JLYH�KLV�OLIH�DV�D�UDQVRP�IRU�PDQ\�´�
-HVXV�WXUQV�WKH�LGHD�RI�OHDGHUVKLS�RQ�LWV�KHDG��/HDGHU�
VKLS�LVQ¶W�IRU�D�IHZ�SHRSOH��,W�LV�IRU�DOO�RI�XV��ZH�DUH�
DOO�FDOOHG�WR�OHDG��$OO�RI�XV�KDYH�EHHQ�JLYHQ�FKDULVPV�
E\�WKH�+RO\�6SLULW�WR�KHOS�EXLOG�WKH�&KXUFK��$QG��
QRQH�RI�WKHVH�JLIWV�DUH�WRR�VPDOO�RU�LQVLJQLILFDQW��
/HDGHUVKLS�LV�QRW�DERXW�PH��LW¶V�DERXW�DOO�RI�\RX��7KH�
IRFXV�VKRXOG�EH�RQ�KRZ�FDQ�,�DFFRPSDQ\�\RX�RQ�\RXU�
IDLWK�MRXUQH\"�+RZ�FDQ�,�KHOS�\RX�JURZ�LQ�ORYH�ZLWK�
WKH�+RO\�7ULQLW\"�<RX�GRQ¶W�KDYH�WR�KDYH�WKH�WLWOH�RI�
³FKDLUSHUVRQ´�RU�³SUHVLGHQW´�WR�EH�D�OHDGHU��'LVFHUQ�
ZKDW�\RX¶UH�FKDULVPV�DUH�DQG�XVH�WKHP�WR�OHDG�RWKHUV�
WR�-HVXV���9LVLW�DUFKVWO�RUJ�G\QDPLF�IRU�PRUH�LQIR� 

7KH�5RVDU\�0RQWK 
���2FWREHU�KDV�ORQJ�EHHQ�WLPH�ZLWKLQ�WKH�&KXUFK¶V�OLIH�
ZKHQ�WKH�KRO\�5RVDU\�RI�WKH�%OHVVHG�9LUJLQ�0DU\�KDV�
EHHQ�SUD\HG�ZLWK�VSHFLDO�FRQFHQWUDWLRQ�DQG�LQWHQWLRQ��
7KH�GHYRWLRQ�RI�WKH�5RVDU\�KDV�EHHQ�D�VWUHQJWK�RI�
&DWKROLF�)DLWK�IRU�FHQWXULHV��,W�LV�WKH�SUD\HU�RI�WKH�OLW�
WOH�RQHV�DV�ZHOO�DV�WKH�SRZHUIXO��,W�LV�DQ�RSHQ�LQYLWD�
WLRQ�WR�KROLQHVV�E\�LPPHUVLQJ�RQHVHOI�LQ�WKH�P\VWHULHV�
RI�&KULVW�XVLQJ�WKH�H\HV�DQG�KHDUW�RI�+LV�PRWKHU��(YH�
U\RQH�LV�HQFRXUDJHG�WR�SUD\�WKH�5RVDU\�GDLO\��� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�WKH�UHFWRU\�DW�����-���-����� 
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