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6XQ���2FWREHU���–���WK�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��,QJULG�$XEHUPDQQ 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��0LFKHOH�*UDQW 
 �������S�P��-��1LFN�7KHLVV 

0RQ���2FWREHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��9L�3KXQJ 
 ������S�P��-��+HOHQ�.OXQN 

7XHV���2FWREHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��$UWKXU�%ODLU�&DQWZHOO 
 �������D�P��-��0D[LPR�$ODFDU 
 ������S�P��-��.HQ�	�$P\�5HHVH� 

:HG���2FWREHU���–�6WV��6LPRQ�DQG�-XGH 

�� �������D�P��-��6U��0RQLFD�0DU\�'H4XDUGR 
 �������D�P��-��(YHO\Q�.DXWHQEHUJHU� 
 ������S�P��-��7��(UDVPXV�+HFNHUW 

7KXU���2FWREHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��/HPRLQH�	�*UL]HOGD�6NLQQHU 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��&KULVWLQH�&RELOODV� 

)UL���2FWREHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��6U��-HDQ�+HUPDQ�'\NVWUD 
 �������D�P��-��6KDUL�$FWLV 
� ������S�P��-��,PPDFXOD�0LUYLOOH 

6DW���2FWREHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��0LFKHOH�*UDQW 
� �������S�P��-��%HWW\�-HDQ�.HUU 

6XQ���1RYHPEHU��–�$OO�6DLQWV 

 �������D�P��-��-RVHSK�&KDSR 
 ������D�P��-��&KDUOHV�(��:KLWWHQ 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

�����/LQGHOO�%OYG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

3UD\HU�IRU�WKH�/LYLQJ�	�WKH�'HDG 
��1RYHPEHU�RIIHUV�WKH�&KXUFK�WKH�RSSRUWXQLW\�WR�
PDUN�DOO�WKH�GLPHQVLRQV�RI�HFFOHVLDO�OLIH�LQ�WKLV�ZRUOG�
DQG�EH\RQG��1H[W�6XQGD\��1RYHPEHU����ZH�FHOHEUDWH�
$OO�6DLQWV�'D\��D�GD\�ZKHQ�WKH�&KXUFK�DFNQRZOHGJ�
HV�WKH�ZKROH�FRPSDQ\�RI�KHDYHQ��RXU�EURWKHUV�DQG�
VLVWHUV�RI�HYHU\�DJH��ZKR�KDYH�QHJRWLDWHG�OLIH�LQ�WKLV�
ZRUOG�DQG�VXFFHVVIXOO\�HPEUDFHG�WKH�OLIH�RI�KHDYHQ�
ZLWK�*RG��:H�ZLOO�IROORZ�RXU�UHJXODU�6XQGD\�0DVV�
VFKHGXOH��ZLWK�0DVVHV�FHOHEUDWHG�DW������D�P���������
D�P���������QRRQ��DQG������S�P��:H�DOVR�LQYLWH�\RX�
WR�MRLQ�XV�IRU�WKH�/LWDQ\�RI�6DLQWV�DQG�D�SURFHVVLRQ�WR�
WKH�$OO�6DLQWV�&KDSHO��ZKLFK�ZLOO�LPPHGLDWHO\�IROORZ�
HDFK�0DVV�� 
��7KHQ��RQ�0RQGD\��1RYHPEHU����WKH�&KXUFK�RE�
VHUYHV�$OO�6RXOV�'D\�E\�SUD\LQJ�IRU�DOO�RXU�EURWKHUV�
DQG�VLVWHUV�ZKR�KDYH�GLHG�DQG�DUH�RQ�WKH�ZD\�WR�
KHDYHQ�EXW�ILUVW�SDVV�WKURXJK�WKH�SXUJDWLYH�DQG�SXUL�
I\LQJ�GHPDQG�RI�DEVROXWH�ORYH� 
���7KH�&KXUFK�KRQRUV�WKH�VDLQWV��SUD\V�IRU�WKH� 
'HFHDVHG��DQG�LQ�DOO�RI�WKLV�UHFRJQL]HV�WKDW�SK\VLFDO�
GHDWK�GRHV�QRW�HQG�OLIH��QRU�GRHV�LW�VHYHU�WKH�FRP�
PXQLRQ�WKDW�KDV�ERXQG�WKH�&KXUFK�WRJHWKHU��5DWKHU�
RXU�FRQQHFWLRQ�WR�WKRVH�ZKR�KDYH�JRQH�EHIRUH�XV�LV�
LQWHQVLILHG�E\�WKH�HYHU�PRUH�FRPSOHWH�ERQG�WR�WKH�
/RUG�WKDW�WKH\�VKDUH�� 

1RYHPEHUȃV�3UD\HU 
���2Q�0RQGD\��1RYHPEHU����WKH�%RRN�RI�7KH�'HDG�
ZLOO�EH�SODFHG�LQ�WKH�$OO�6DLQWV�&KDSHO��ORFDWHG�LQ�WKH�
UHDU�RI�WKH�FKXUFK��DQG�ZLOO�UHPDLQ�WKHUH�WKURXJKRXW�
WKH�PRQWK�RI�1RYHPEHU��$OO�DUH�LQYLWHG�WR�LQVFULEH�
WKH�QDPHV�RI�IDPLO\��IULHQGV��DQG�ORYHG�RQHV�ZKR�
KDYH�GLHG�DQG�UHTXLUH�RXU�SUD\HU� 



 2ർඍඈൻൾඋ��������� 

�� 

7ඁංඋඍංൾඍඁ�6ඎඇൽൺඒ�ංඇ�2උൽංඇൺඋඒ�7ංආൾ 

 

)උඈආ�2ඎඋ�5ൾർඍඈඋ 3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
 

$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺ඀ൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 

'HDU�3DULVKLRQHUV� 

/DVW�6DWXUGD\�,�KDG�WKH�PRVW�ZRQGHUIXO�RSSRUWXQLW\�WR�DWWHQG�WKH�
'LDPRQG�-XELOHH����WK�$QQLYHUVDU\��IRU�6LVWHU�$OIUHGH�0DQQ�ZKR�LV�D�
PHPEHU�RI�WKH�)UDQFLVFDQ�6LVWHUV�RI�WKH�0DUW\U�6DLQW�*HRUJH���7KH�MXELOHH�
ZDV�KHOG�DW�WKHLU�3URYLQFLDO�+RXVH�LQ�$OWRQ��,OOLQRLV���6LVWHU�$OIUHGH¶V�
KRPH�LV�*HUPDQ\�EXW��VKRUWO\�DIWHU�HQWHULQJ�WKH�FRQYHQW��ZDV�DVNHG�E\�KHU�
VXSHULRUV�WR�EH�D�SDUW�RI�WKH�2UGHU¶V�IRXQGDWLRQ�LQ�WKH�8QLWHG�6WDWHV���6KH�
DUULYHG�LQ�WKH�8QLWHG�6WDWHV�QRW�EHLQJ�DEOH�WR�VSHDN�DQ\�(QJOLVK�DQG�KDV�
UHPDLQHG�KHUH�IRU�DOPRVW�DOO����\HDUV�RI�KHU�UHOLJLRXV�OLIH��� 

,�KDYH�NQRZQ�6U��$OIUHGH�IRU�DERXW����\HDUV�DQG�VKH�LV�D�ZRQGHUIXO�
H[DPSOH�RI�UHOLJLRXV�OLIH���6KH�WUXO\�HPERGLHV�WKH�FKDULVP�RI�WKH�
)UDQFLVFDQ�6LVWHUV�RI�WKH�0DUW\U�6DLQW�*HRUJH���³6HHNLQJ�WR�PDNH�WKH�
0HUFLIXO�/RYH�RI�&KULVW�9LVLEOH´��� 

,Q�RXU�*RVSHO�IRU�WKLV�6XQGD\��WKH�ODZ\HU�TXHVWLRQV�-HVXV�WR�SXW�KLP�WR�
WKH�WHVW��7KLV�RIWHQ�KDSSHQV�ZLWK�WKRVH�ZKR�WKLQN�WKH\�DUH�DOZD\V�ULJKW��
7KH\�HYHQ�DUJXH�ZLWK�-HVXV��ORRNLQJ�IRU�VRPH�FRQWUDGLFWLRQ�WR�SURYH�WKDW�
KH�LV�PLVWDNHQ��:H�GR�WKLV�KDELWXDOO\�ZLWK�RWKHU�SHRSOH��:H�MXVW�QHHG�D�
�WHVW��WR�FRQGHPQ��WR�VWRS�EHLQJ�IULHQGV��WR�EHFRPH�LQGLIIHUHQW��DOO�RI�
ZKLFK�LV�WKH�RSSRVLWH�RI�ORYLQJ� 

7KH�TXHVWLRQ�DVNHG�E\�WKH�ODZ\HU�LV�IXQGDPHQWDO���:KLFK�FRPPDQGPHQW�
LQ�WKH�ODZ�LV�WKH�JUHDWHVW"��,Q�WKH�PLGVW�RI�WKH�FRQIXVLRQ�RI�RXU�OLYHV��LW�LV�
HDV\�WR�UHODWLYL]H�HYHU\WKLQJ��WR�OLYH�ZLWKRXW�D�FOHDU�FRPPDQGPHQW��ZLWK�
RQH�SULRULW\�DQG�QRW�D�VHULHV�RI�WKHP��$�FRPPDQGPHQW�FDQQRW�EH�UHGXFHG�
WR�P\�SV\FKRORJ\��UDWKHU��LW�REOLJHV�PH�WR�DGDSW�P\VHOI�WR�LW�� 

%XW�LW�LV�HDV\�IRU�RXU�IHHOLQJV�DQG�RXU�ZHOO-EHLQJ�WR�ULVH�XS�DV�
FRPPDQGPHQWV�DQG�EHFRPH�WKH�ODZ�WKDW�ZH�REH\��)RU�WKH�/RUG�WKHUH�LV�
RQO\�RQH�ODZ��WKH�ODZ�RI�ORYH��,W�LV�D�FRPPDQGPHQW�WKDW�VDYHV�WKRVH�ZKR�
ORYH�DQG�LPSURYHV�WKH�OLYHV�RI�WKRVH�ZKR�DUH�ORYHG��/RYH�WUDQVIRUPV�RXU�
OLYHV�PXFK�PRUH�WKDQ�ZH�WKLQN��7KH�*RVSHO�FDOOV�XV�WR�WKH�HVVHQFH�RI�IDLWK�
DQG�OLIH��7KH�*RVSHO�WHOOV�XV�WKDW�WKH�HVVHQFH�RI�IDLWK�LV�WKH�XQLW\�RI�WKH�
WZR�FRPPDQGPHQWV��ORYH�RI�QHLJKERU�LV�LGHQWLILHG�ZLWK�WKH�WRWDO�ORYH�RI�
*RG� 

7KLV�LGHQWLILFDWLRQ�REYLRXVO\�GRHV�QRW�GLPLQLVK�HLWKHU�RI�WKH�WZR�HQGV�RI�
WKH�SDLU��$QG�WKH�SULPDF\�RI�*RG�FDQQRW�EH�GLVSXWHG��%XW�ZH�FDQQRW�ORYH�
*RG�ZLWKRXW�ORYLQJ�RXU�QHLJKERU��7KH�PHDQV�WKDW�WKH�URDG�OHDGLQJ�WR�*RG�
PXVW�FURVV�WKH�URDG�WKDW�OHDGV�WR�RXU�QHLJKERU��HVSHFLDOO\�WKH�RQH�WKDW�
OHDGV�WR�WKRVH�ZKR�DUH�ZHDNHVW���%\�KHOSLQJ�WKHP�ZH�KHOS�*RG��E\�
GHIHQGLQJ�WKHP�ZH�GHIHQG�*RG� 

0RQVLJQRU�+HQU\�%UHLHU 
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2XU�EROG�ZLWQHVV�FDQ�FRQTXHU�IHDU� 

7KDW�LVQȃW�WR�VD\�ZH�VKRXOG�LJQRUH�SUHFDXWLRQDU\�PHDVXUHV��
UDWKHU�DSSURDFK�WKHP�ZLWK�D�&KULVWLDQ�VSLULW�RI�KRSH�DQG�MR\�
UDWKHU�WKDQ�D�ZRUOGO\�VSLULW�RI�IHDU 
 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

:H�KDYH�WKH�RSSRUWXQLW\�WR�JLYH�ZLWQHVV�WR�VRPHWKLQJ�WKHVH�GD\V��DQG�,�ZRQGHU�LI�ZH¶UH�GRLQJ�LW�ZLWK�WKH�
&KULVWLDQ�EROGQHVV�LW�GHPDQGV� 

7ZLFH�WKLV�ZHHN��6W��3DXO�WDONV�DERXW�EHDULQJ�ZLWQHVV�EROGO\��+H�DVNV�WKH�(SKHVLDQV�WR�SUD\�IRU�KLP��WKDW�KH�
ZLOO�³PDNH�NQRZQ�ZLWK�EROGQHVV�WKH�P\VWHU\�RI�WKH�*RVSHO�´�+H�WHOOV�WKH�3KLOLSSLDQV�DERXW�KLV�H[SHFWDWLRQ�
DQG�KRSH�WKDW�³ZLWK�DOO�EROGQHVV��QRZ�DV�DOZD\V��&KULVW�ZLOO�EH�PDJQLILHG�LQ�P\�ERG\��ZKHWKHU�E\�OLIH�RU�E\�
GHDWK�´ 

7KDW�EROGQHVV�FRQWUDVWV�ZLWK�WKH�VSLULW�RI�IHDU�WKDW�VHHPV�WR�EH�GULYLQJ�PDQ\�SHRSOH�WKHVH�GD\V��7KLV�VSLULW�
FRPHV�RXW�LQ�IHDU�RI�GHDWK��LW�FRPHV�RXW�LQ�IHDU�RI�VLFNQHVV��LW�FRPHV�RXW�LQ�WKH�SROLWLFDO�UHDOP��%XW�WKHUH�
VHHPV�WR�EH�PRUH�WKDQ�MXVW�WKHVH�VSHFLILF�IHDUV��VRPH�RI�ZKLFK��LQ�WKHLU�RZQ�ZD\V��DUH�OHJLWLPDWH��,Q�WKH�PLGVW�
RI�WKLV�DQG�WKDW�SDUWLFXODU�IHDU��ZH�VHHP�WR�EH�H[SHULHQFLQJ�D�SHUYDVLYH�VSLULW�RI�IHDU��2QH�FKDUDFWHULVWLF�RI�
WKLV�VSLULW�LV�LWV�YRUDFLRXV�DSSHWLWH��,W¶V�QHYHU�VDWLVILHG�ZLWK�RQH�REMHFW��+DYLQJ�IRXQG�RQH�REMHFW��LW�VHHNV�
DQRWKHU��DQG�WKHQ�DQRWKHU��DOZD\V�ORRNLQJ�IRU�PRUH�DUHDV�WR�LQKDELW��,W�SXVKHV�UHOHQWOHVVO\�XQWLO�RXU�ZKROH�
OLYHV�DUH�EULVWOLQJ�ZLWK�IHDU� 

:HOO��LI�D�VSLULW�RI�IHDU�LV�GRPLQDWLQJ�WKH�ZRUOG��WKHQ�WKDW¶V�RQH�RI�RXU�JUHDW�RSSRUWXQLWLHV�WR�EHDU�ZLWQHVV��WR�
DSSURDFK�WKH�UHDOLWLHV�RI�WKH�FXUUHQW�VLWXDWLRQ�—�OLNH�WKH�SRVVLELOLW\�RI�VLFNQHVV�DQG�GHDWK��DQG�ZKDWHYHU�HOVH�
FDXVHV�IHDU�—�ZLWK�D�EROGQHVV�WKDW¶V�URRWHG�LQ�&KULVWLDQ�IDLWK��$V�6W��3DXO�WHOOV�WKH�(SKHVLDQV��DQG�XV���RXU�
UHDO�EDWWOH�LV�DJDLQVW�SULQFLSDOLWLHV�DQG�SRZHUV�—�OHW�IDLWK�FRQTXHU�IHDU� 

1RZ��OHW�PH�EH�REYLRXV��WKH�&KULVWLDQ�EROGQHVV�,¶P�WDONLQJ�DERXW�GRHV�QRW�PHDQ�WKDW�ZH�VKRXOG�LJQRUH�WKH�
SUHFDXWLRQDU\�PHDVXUHV�WKDW�KDYH�EHHQ�VHW�LQ�SODFH�WR�VORZ�WKH�VSUHDG�RI�&29,'-����1RW�DW�DOO��&KULVWLDQ�
IDLWK�FDOOV�XV�WR�FDUH�IRU�RXU�KHDOWK�DQG�WKH�KHDOWK�RI�RWKHUV� 

:KDW�,�PHDQ�LV�WKDW�ZH�VKRXOG�DSSURDFK�WKHVH�PHDVXUHV��DQG�WKH�UHDO�SRVVLELOLWLHV�RI�VLFNQHVV�DQG�GHDWK��ZLWK�
D�&KULVWLDQ�VSLULW�RI�MR\�DQG�WUXVW�UDWKHU�WKDQ�D�ZRUOGO\�VSLULW�RI�IHDU��7R�SDUDSKUDVH�6W��3DXO��RXU�EDWWOH�LV�QRW�
ZLWK�SUHFDXWLRQDU\�PHDVXUHV�EXW�ZLWK�WKH�VSLULW�RI�IHDU�WKDW�HQYHORSHV�DQG�LQYDGHV�WKHP� 

6W��3DXO�WROG�WKH�7KHVVDORQLDQV�QRW�WR�³JULHYH�OLNH�WKRVH�ZKR�KDYH�QR�KRSH�´�+H�GLGQ¶W�WHOO�WKHP�QRW�WR�
JULHYH��%XW�KH�HQFRXUDJHG�WKHP�WR�JULHYH�GLIIHUHQWO\�IURP�WKH�ZRUOG��LQ�D�ZD\�WKDW�ERUH�ZLWQHVV�WR�WKHLU�IDLWK�
LQ�WKH�UHVXUUHFWLRQ� 

6LPLODUO\��WRGD\��ZH�VKRXOG�QRW�³WDNH�SUHFDXWLRQV�OLNH�WKRVH�ZKR�DUH�GRPLQDWHG�E\�D�VSLULW�RI�IHDU�´�7KDW�
GRHVQ¶W�PHDQ�ZH�VKRXOGQ¶W�WDNH�SUHFDXWLRQV��%XW�,�ZRXOG�HQFRXUDJH�XV�WR�WDNH�WKHP�GLIIHUHQWO\��LQ�D�ZD\�WKDW�
EHDUV�ZLWQHVV�WR�WKH�EROGQHVV�RI�&KULVWLDQ�IDLWK�LQ�WKH�IDFH�RI�VLFNQHVV�DQG�GHDWK� 

:KHQ�ZH�EHDU�ZLWQHVV�WR�WKH�IDLWK�EROGO\��ZH�RIIHU�WKH�ZRUOG�DQRWKHU�ZD\�RI�OLYLQJ��+RZ�LV�*RG�FDOOLQJ�\RX�
WR�EHDU�ZLWQHVV�EROGO\�WKHVH�GD\V"� 

 
1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�2FW���-1RY���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0DUJDUHW�$XEHUPDQQ 
:LOOLDP�+��%DFKPDQQ 
6LGQH\�(GZDUGV-&ROH 
/XFLOD�*DUFLD 
7HUHVR�*DUFLD 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
-RKQ�0DQJRJQD��&0 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
:LOOD�:DVKLQJWRQ 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
³7KH�*RVSHO�RI�/LIH�LV�DW�WKH�KHDUW�RI�-HVXV¶�VDYLQJ�
PHVVDJH�WR�WKH�ZRUOG��7KURXJK�WKH�,QFDUQDWLRQ�DQG�
ELUWK�RI�&KULVW��*RG�UHYHDOV�WR�XV�WKH�GLJQLW\�RI�DOO�KX�
PDQ�OLIH��+XPDQ�OLIH��DV�D�JLIW�RI�*RG��LV�VDFUHG�DQG�
LQYLRODEOH��«�1RW�RQO\�PXVW�KXPDQ�OLIH�QRW�EH�WDNHQ��
EXW�LW�PXVW�EH�SURWHFWHG�ZLWK�ORYLQJ�FRQFHUQ�´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV 
³7KH�*RVSHO�RI�/LIH��$�%ULHI�6XPPDU\� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
2FWREHU����������WKURXJK�1RYHPEHU�������� 

 

6XQGD\�� ([������-����3V�����-����������� 
��7KHV����-����0W������-�� 

0RQGD\� (SK�����--�����3V����-������/N������-�� 
7XHVGD\� (SK�����-����3V������-���/N������-�� 
:HGQHVGD\� (SK�����-����3V�����-���/N�����-�� 
7KXUVGD\�� (SK�����-����3V������������-���� 
 /N������-�� 
)ULGD\� 3KLO����-����3V������-���/N�����-� 
6DWXUGD\� 3KLO�����-����3V�����-������/N��������-�� 
6XQGD\�� 5Y����-����-����3V�����-����-��� 

��-Q����-���0W����-�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�
ZKR�LV�RU�LV�DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��
SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH�DW����-���-�����WR�
VFKHGXOH�D�EDSWLVP�� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RIIV�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��1RYHPEHU�����IURP�QRRQ�XQWLO������
S�P���3OHDVH�FDOO�6NLS�RU �1LFNL�%DWFKHORU �DW����-
���-�����IRU�DGGLWLRQDO�LQIRUPDWLRQ�� 

���-HVXV�EXLOGV�XSRQ�+LV�WHDFKLQJV�IURP�ODVW�ZHHN�E\�
KLJKOLJKWLQJ�WKH�LPSRUWDQFH�RI�ORYLQJ�RXU�QHLJKERU��
)DLWK�LV�QRW�D�SULYDWH�PDWWHU�EXW�PXVW�EH�VKDUHG�DQG�
DFWLYHO\�OLYHG�LQ�FKDULW\�WRZDUG�RXU�EURWKHUV�DQG�VLV�
WHUV��:RH�WR�XV�LI�ZH�REVHUYH�D�QHLJKERU�LQ�QHHG�DQG�
GR�QRW�VHHN�WR�PLQLVWHU�WR�KLV�KHU�QHHGV��,Q�WKH�2OG�
7HVWDPHQW��*RG�LQVWUXFWHG�WKH�-HZLVK�SHRSOH�WR�VKRZ�
ORYH�DQG�PHUF\�WRZDUG�*HQWLOHV��DOLHQV��DQG�WKH�SRRU��
1RZ�-HVXV�UHLWHUDWHV�DQG�H[SDQGV�WKLV�FRPPDQGPHQW�
WR�DOO�SHRSOH��$V�-RKQ�ZULWHV�LQ�KLV�ILUVW�OHWWHU��³%XW�
ZKRHYHU�KDV�WKH�ZRUOG
V�JRRGV��DQG�VHHV�KLV�EURWKHU�
LQ�QHHG�DQG�FORVHV�KLV�KHDUW�DJDLQVW�KLP��KRZ�GRHV�WKH�
ORYH�RI�*RG�DELGH�LQ�KLP"´����-RKQ��������,I�ZH�WUXO\�
ORYH�*RG��WKHQ�ZH�ZLOO�KDYH�GHHS�FRQFHUQ�IRU�WKH�
ZHOIDUH�RI�WKRVH�LQ�QHHG�� 
����)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��1RYHPEHU������ 
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2IIHUWRU\ ��������� 

/RRVH �������� 

������ 

:RUOG�0LVVLRQ�6XQGD\ �������� 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³<RX�VKDOO�ORYH�WKH�/RUG��\RXU�*RG��ZLWK�DOO�\RXU�
KHDUW��ZLWK�DOO�\RXU�VRXO�DQG�ZLWK�DOO�\RXU�PLQG�´�–�
0W������ 
���'R�\RX�SXW�RWKHU�³JRGV´�EHIRUH�*RG"�,V�\RXU�ORYH�
RI�PRQH\��SRZHU��VWDWXV��FRPIRUW�RU�VRPH�SHUVRQDO�
SRVVHVVLRQ�JUHDWHU�WKDQ�\RXU�ORYH�IRU�*RG"�'R�\RX�
UHDOO\�UHFRJQL]H�WKDW�HYHU\WKLQJ�\RX�KDYH�DQG�WKDW�
HYHU\WKLQJ�\RX�DUH�LV�D�JLIW�IURP�*RG"�7KH�JRRG�
QHZV�–�LW¶V�QRW�WRR�ODWH�WR�SXW�*RG�ILUVW�LQ�DOO�WKLQJV�LQ�
\RXU�OLIH� 

(\HJODVV�'ULYH 
����7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�
SURJUDP��ZLOO�EH�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�
H\HJODVVHV�QH[W�6XQGD\��1RYHPEHU����LQ�WKH�EDVNHWV�
QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�DLVOHV� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�EH�
KHOG�6XQGD\��1RYHPEHU���� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
2FWREHU�����:H�EHJLQ�ZLWK�GLQQHU �LQ�%RODQG�+DOO�
DW������SP��IROORZHG�E\�$GRUDWLRQ�DQG�FRQIHVVLRQV�LQ�
WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�
E\�WKH�SOD\JURXQG���3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��
WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU� � 
���)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�JURXS�
DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

85*(17�127,&( 
$OO�6RXOV�1RYHQD�(QUROOPHQW 

 

5HFHQWO\��WKH�SDULVK�LQWURGXFHG�WKH�&DWKHGUDO¶V�$OO�
6RXOV�1RYHQD��LQ�ZKLFK�DOO�DUH�LQYLWHG�WR�UHPHPEHU�
GHFHDVHG�ORYHG�RQHV�IRU�QLQH�GD\V�RI�SUD\HU�EHJLQ�
QLQJ�RQ�1RYHPEHU����� 
 

,I�\RX�DWWHPSWHG�WR�HQUROO�D�ORYHG�RQH�LQ�WKLV�1RYH�
QD�IURP�RXU�ZHEVLWH��EXW�GLG�QRW�LPPHGLDWHO\�UH�
FHLYH�DQ�HPDLOHG�UHFHLSW�IRU�\RXU�RUGHU��\RXU�SD\�
PHQW�ZDV�QHYHU�SURFHVVHG�DQG�\RXU�RUGHU�ZDV�QHY�
HU�UHFHLYHG�� 
 

7KH�RQOLQH�IRUP�LV�QRZ�IXQFWLRQLQJ�SURSHUO\�DQG�
ZH�DVN�WKDW�\RX�SOHDVH�WU\�DJDLQ��RU�\RX�PD\�DOVR�
FRQWDFW�&KULVV\�LQ�WKH�SDULVK�RIILFH�����-���-�����
WR�RUGHU�HQUROOPHQW�LQ�WKH�$OO�6RXOV�1RYHQD���� 
 

7KDQN�\RX�DQG�ZH�DSRORJL]H�IRU�DQ\�LQFRQYHQLHQFH��� 

6W��9LQFHQW�GH�3DXO�6XQGD\ 
���7KH�6W��/RXLV�&RXQFLO�RI�WKH�6W��9LQFHQW�GH�3DXO�
6RFLHW\�ZLOO�EH�FHOHEUDWLQJ�WKH��WK�$QQXDO�6W��9LQ�
FHQW�GH�3DXO�6XQGD\�RQ�1RYHPEHU����7KH�&DWKHGUDO�
%DVLOLFD�&RQIHUHQFH�ZLOO�SDUWLFLSDWH�E\�FROOHFWLQJ�
FRQWULEXWLRQV�RI�SHUVRQDO�K\JLHQH�LWHPV��H�J���VKDP�
SRR��WRRWKSDVWH��DQG�WRRWKEUXVKHV��DV�ZHOO�DV�FOHDQLQJ�
VXSSOLHV��H�J���SDSHU�WRZHOV��VRDS��DQG�GHWHUJHQW���
7KHVH�DUH�HVVHQWLDO�LWHPV�QRW�FRYHUHG�E\�IRRG�VWDPSV��
DQG�RXU�FOLHQWV�RIWHQ�FDQ¶W�DIIRUG�WR�EX\�WKHP��$OO�
LWHPV�FROOHFWHG�ZLOO�EH�GLVWULEXWHG�WR�WKH�SRRU�LQ�WKH�
$UFKGLRFHVH��9LQFHQWLDQV�ZLOO�EH�VWDWLRQHG�LQ�WKH�&D�
WKHGUDO�YHVWLEXOH�DW�DOO�0DVVHV�WKH�ZHHNHQG�RI�1R�
YHPEHU��-���WR�UHFHLYH�\RXU�GRQDWLRQV��3OHDVH�FRQ�
VLGHU�SDUWLFLSDWLQJ�LQ�WKLV�ZRUWK\�HIIRUW��<RXU�RQJR�
LQJ�VXSSRUW�DQG�JHQHURVLW\�UHPDLQ�YLWDO�WR�RXU�PLV�
VLRQ�RI�UHDFKLQJ�RXW�LQ�&KULVWLDQ�FKDULW\�WR�WKRVH�LQ�
QHHG� 
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3KRWR�/HIW��$UFKELVKRS�
0LWFKHOO�5R]DQVNL�SRVHV�
ZLWK�VRPH�RI�WKH�&DWKHGUDO�
SDULVK�DOWDU�VHUYHUV�EHIRUH�
ODVW�ZHHN¶V�$&$�$SSUHFL�
DWLRQ�0DVVHV��� 
���:H�RIIHU�D�ELJ�WKDQN�\RX�
WR�WKHVH�ER\V�IRU�WDNLQJ�
WLPH�RXW�RI�WKHLU�GD\�WR�
VHUYH�WKHLU�SDULVK�DQG�WKHLU�
ELVKRS��DQG�ZH�DOVR�WKDQN��
WKHLU�IDPLOLHV�IRU�IRVWHULQJ�
VXFK�D�ZRQGHUIXO�VHQVH�RI�
VWHZDUGVKLS�DPRQJ�RXU�
\RXWK��� 
���*RG�EOHVV�\RX�DOO� 
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 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

*HRUJH�&DSSV 
/XNH�.RHEEH 

 'RXJ�:HEHU 
 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  3DW�+DUSHU 
%ULDQ�5DJHQ 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  6U��0DULD�+RZHOO 
6U��0DU\�.DWKOHHQ 

 0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 
-RKQ-3DXO�%ODQQHU 
6LPRQ�%ODQQHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 -HVVLFD�/RER 
%DUE�0XUUD\ 

 +HQU\�)RSSH 
*HRUJH�)RSSH 
$XJXVW�)RSSH 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO 
/D:DQGD�5HDVRQ 
-HUU\�'DQHNDV 

�����SP  0DU\�$QQ�&KHQJ 
%DUE�0XUUD\ 

 *HRUJH�/DZUHQFH :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 

5HOLFV�RQ�'LVSOD\ 
���2Q�6XQGD\��1RYHPEHU����WKH�&DWKHGUDO�%DVLOLFD�ZLOO�KDYH�D�
FROOHFWLRQ�RI�PRUH�WKDQ�����UHOLFV�RQ�GLVSOD\�LQ�WKH�$OO�6DLQWV�
&KDSHO��:H�HQFRXUDJH�DOO�WR�VWRS�E\�WKH�&KDSHO�DIWHU�0DVV�WR�
YLHZ��SUD\��DQG�ILQG�LQVSLUDWLRQ�LQ�WKHVH�DUWLIDFWV�UHSUHVHQWDWLYH 
RI�RXU�IDLWK���

3LFWXUHG�DERYH�-�)DLWKIXO�
RI�WKH�$UFKGLRFHVH�ZDLWLQJ�
WR�YLHZ�WKH�5HOLF�'LVSOD\�� 
$OO�6DLQWV�'D\������ 

3LFWXUHG�ERWWRP�ULJKW�-�
7KH�WKUHH�UHOLFV�SLFWXUHG�
DUH�WKRVH�RI�6DLQW�/RXLV��

.LQJ�RI�)UDQFH�� 
6DLQW�9LQFHQW�GH�3DXO��

DQG�6DLQW�5RVH 
3KLOLSSLQH�'XFKHVQH��
SDWURQ�VDLQWV�RI�WKH�
$UFKGLRFHVH�RI 

6W��/RXLV� 

3LFWXUHG�WRS�ULJKW� 
5HOLFV�RQ�GLVSOD\�LQ�WKH�

$OO�6DLQWV�&KDSHO�� 
$OO�6DLQWV�'D\������ 


