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6XQ���1RYHPEHU��–�$OO�6DLQWV 

 �������D�P��-��-RVHSK�&KDSR 
 ������D�P��-��&KDUOHV�(��:KLWWHQ 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���1RYHPEHU��–�$OO�6RXOV 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��3DWULFLD�.UDIW 
 ������S�P��-��$OO�6RXOV�5HPHPEUDQFH 

7XHV���1RYHPEHU��–�6W��0DUWLQ�GH�3RUHV 

�� �������D�P��-��(OHQD�&X\DFRW 
 �������D�P��-��1LFN�7KHLVV 
 ������S�P��-��$OO�6RXOV�5HPHPEUDQFH�	� 
          3ULHVW�3XUJDWRULDO�0DVV 

:HG���1RYHPEHU��–�6W��&KDUOHV�%RUURPHR 

�� �������D�P��-��6WHSKHQ�0LFKDHO�0XUUD\ 
 �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ� 
 ������S�P��-��$OO�6RXOV�5HPHPEUDQFH 

7KXU���1RYHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��+HOHQ�%��1RDFN�	�)UDQN�-��0DUHV 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��$OO�6RXOV�5HPHPEUDQFH 

)UL���1RYHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 �������D�P��-��'HYRQ�3��:HDU��0' 
� ������S�P��-��$OO�6RXOV�5HPHPEUDQFH 

6DW���1RYHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��$OO�6RXOV�5HPHPEUDQFH 
� �������S�P��-��)UDQFLV�.UDIW 

6XQ���1RYHPEHU��–�

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��7KH�)UDQN�)DPLO\ 
 ������S�P��-��$OO�6RXOV�5HPHPEUDQFH 
 �������S�P��-��1LFN�7KHLVV 

�����/LQGHOO�%OYG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

3UD\HU�IRU�WKH�/LYLQJ�	�WKH�'HDG 
��1RYHPEHU�RIIHUV�WKH�&KXUFK�WKH�RSSRUWXQLW\�WR�
PDUN�DOO�WKH�GLPHQVLRQV�RI�HFFOHVLDO�OLIH�LQ�WKLV�ZRUOG�
DQG�EH\RQG��7KLV�6XQGD\��1RYHPEHU����ZH�FHOHEUDWH�
$OO�6DLQWV�'D\��D�GD\�ZKHQ�WKH�&KXUFK�DFNQRZOHGJ�
HV�WKH�ZKROH�FRPSDQ\�RI�KHDYHQ��RXU�EURWKHUV�DQG�
VLVWHUV�RI�HYHU\�DJH��ZKR�KDYH�QHJRWLDWHG�OLIH�LQ�WKLV�
ZRUOG�DQG�VXFFHVVIXOO\�HPEUDFHG�WKH�OLIH�RI�KHDYHQ�
ZLWK�*RG��:H�ZLOO�IROORZ�RXU�UHJXODU�6XQGD\�0DVV�
VFKHGXOH��ZLWK�0DVVHV�FHOHEUDWHG�DW������D�P���������
D�P���������QRRQ��DQG������S�P��:H�DOVR�LQYLWH�\RX�
WR�MRLQ�XV�IRU�WKH�/LWDQ\�RI�6DLQWV�DQG�D�SURFHVVLRQ�WR�
WKH�$OO�6DLQWV�&KDSHO��ZKLFK�ZLOO�LPPHGLDWHO\�IROORZ�
HDFK�0DVV�� 
��7KHQ�WRPRUURZ��0RQGD\��1RYHPEHU����WKH�&KXUFK�
REVHUYHV�$OO�6RXOV�'D\�E\�SUD\LQJ�IRU�DOO�RXU�EURWK�
HUV�DQG�VLVWHUV�ZKR�KDYH�GLHG�DQG�DUH�RQ�WKH�ZD\�WR�
KHDYHQ�EXW�ILUVW�SDVV�WKURXJK�WKH�SXUJDWLYH�DQG�SXUL�
I\LQJ�GHPDQG�RI�DEVROXWH�ORYH� 
���7KH�&KXUFK�KRQRUV�WKH�VDLQWV��SUD\V�IRU�WKH� 
'HFHDVHG��DQG�LQ�DOO�RI�WKLV�UHFRJQL]HV�WKDW�SK\VLFDO�
GHDWK�GRHV�QRW�HQG�OLIH��QRU�GRHV�LW�VHYHU�WKH�FRP�
PXQLRQ�WKDW�KDV�ERXQG�WKH�&KXUFK�WRJHWKHU��5DWKHU�
RXU�FRQQHFWLRQ�WR�WKRVH�ZKR�KDYH�JRQH�EHIRUH�XV�LV�
LQWHQVLILHG�E\�WKH�HYHU�PRUH�FRPSOHWH�ERQG�WR�WKH�
/RUG�WKDW�WKH\�VKDUH�� 

1RYHPEHUȃV�3UD\HU 
���%HJLQQLQJ�0RQGD\��1RYHPEHU����WKH�%RRN�RI�7KH�
'HDG�ZLOO�EH�SODFHG�LQ�WKH�$OO�6DLQWV�&KDSHO��ORFDW�
HG�LQ�WKH�UHDU�RI�WKH�FKXUFK��DQG�ZLOO�UHPDLQ�WKHUH�
WKURXJKRXW�WKH�PRQWK�RI�1RYHPEHU��$OO�DUH�LQYLWHG�WR�
LQVFULEH�WKH�QDPHV�RI�IDPLO\��IULHQGV��DQG�ORYHG�RQHV�
ZKR�KDYH�GLHG�DQG�UHTXLUH�RXU�SUD\HU� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺ඀ൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 

'HDU�3DULVKLRQHUV� 

7KH�PRQWK�RI�1RYHPEHU�GUDZV�LWV�VSHFLDO�VSLULWXDO�WRQH�IURP�WKH�WZR�GD\V�
ZLWK�ZKLFK�LW�RSHQV���WKH�6ROHPQLW\�RI�$OO�6DLQWV�DQG�WKH�&RPPHPRUDWLRQ�
RI�DOO�WKH�)DLWKIXO�'HSDUWHG��$OO�6RXOV����7KH�P\VWHU\�RI�WKH�FRPPXQLRQ�
RI�VDLQWV�LOOXPLQDWHV�WKLV�PRQWK�GLUHFWLQJ�RXU�PHGLWDWLRQ�WR�WKH�HDUWKO\�
GHVWLQ\�RI�HDFK�RQH�RI�XV�LQ�OLJKW�RI�&KULVW¶V�3DVFKDO�0\VWHU\� 

:H�KDYH�D�JUHDW�UHVSRQVH�IRU�RXU�&DWKHGUDO�%DVLOLFD�$OO�6RXOV�1RYHQD�
EHJLQQLQJ�RQ�$OO�6RXOV�'D\���:H�ZLOO�UHPHPEHU�WKHVH�VRXOV�DW�D�0DVV�
HDFK�GD\�RI�WKH�1RYHQD��EHJLQQLQJ�RQ�$OO�6RXOV�'D\��1RYHPEHU�����7KHQ�
RQ�1RYHPEHU����WKH�$UFKELVKRS�ZLOO�EH�KHUH�WR�FHOHEUDWH�D�VSHFLDO�0DVV�
WR�UHPHPEHU�WKH�SULHVWV�RI�WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZKR�GLHG�WKLV�\HDU�
LQ�DGGLWLRQ�WR�WKRVH�ZH�SUD\�IRU�GXULQJ�RXU�1RYHQD���7KHUH�ZLOO�EH�FDQGOHV�
SODFHG�DORQJ�WKH�VDQFWXDU\�WKDW�V\PEROL]H�WKH�OLYHV�RI�HDFK�SULHVW�ZKR�
SDVVHG�DZD\�LQ�WKH�ODVW�\HDU�� 

,W�ZDV�LQ�WKH�PLGGOH�RI�WKH���WK�&HQWXU\�WKDW�6W��2GLOR��$EERW�RI�&OXQ\�
�)UDQFH���GHFUHHG�WKDW�DOO�&OXQLDF�PRQDVWHULHV�RIIHU�VSHFLDO�SUD\HUV�DQG�
VLQJ�WKH�2IILFH�IRU�WKH�'HDG�RQ�1RYHPEHU����WKH�GD\�DIWHU�WKH�IHDVW�RI�$OO�
6DLQWV��7KH�FXVWRP�VSUHDG�IURP�&OXQ\�DQG�ZDV�ILQDOO\�DGRSWHG�
WKURXJKRXW�WKH�5RPDQ�&KXUFK��7KURXJKRXW�WKH�PRQWK�RI�1RYHPEHU��WKH��
%RRN�RI�WKH�'HDG��-�DQRWKHU�FXVWRP�FRPPHPRUDWLQJ�RXU�GHFHDVHG�-�ZLOO�
EH�ORFDWHG�LQ�WKH�$OO�6DLQWV�&KDSHO���3OHDVH�IHHO�IUHH�WR�LQVFULEH�WKH�QDPHV�
RI�\RXU�ORYHG�RQHV�LQ�WKLV�ERRN�VR�WKDW�ZH�PD\�UHPHPEHU�WKHP� 

$V�ZH�SUD\�IRU�RXU�GHFHDVHG�ORYHG�RQHV��LW�EHDUV�D�FDOOLQJ�WR�PLQG�WKH�
WHDFKLQJ�RI�SXUJDWRU\���,�WUXO\�OLNH�ZKDW�3RSH�%HQHGLFW�RQFH�VDLG�LQ�RQH�RI�
KLV�KRPLOLHV���³3XUJDWRU\�EDVLFDOO\�PHDQV�WKDW�*RG�FDQ�SXW�WKH�SLHFHV�
EDFN�WRJHWKHU�DJDLQ�´��:KLFK�OHDGV�WR�DVN�WKH�TXHVWLRQ�ZKDW�ZLOO�LW�EH�
OLNH" 

6DLQW�&DWKHULQH�RI�*HQRD��D�P\VWLF�NQRZQ�IRU�KHU�YLVLRQ�RI�SXUJDWRU\�
LQGLFDWHV�WKDW�LW�ZLOO�EH�D�W\SH�RI�ILUH��WKRXJK�QRW�OLNH�WKDW�XVHG�WR�GHVFULEH�
WKH�H[SHULHQFH�RI�KHOO��³5XVW�ZKLFK�LV�VLQ��FRYHUV�VRXOV��DQG�«�LV�EXUQW�
DZD\�E\�ILUH��WKH�PRUH�LW�LV�FRQVXPHG��WKH�PRUH�WKH�VRXO�UHVSRQGV�WR�*RG��
«�$V�WKH�UXVW�OHVVHQV�DQG�WKH�VRXO�LV�RSHQHG�WR�WKH�GLYLQH�UD\V��KDSSLQHVV�
JURZV�´�VKH�ZURWH� 
 
)LUH�KDV�D�ORW�RI�HIIHFWV��OLJKW��KHDW��ZDUPWK�DQG�GHVWUXFWLRQ��%XW�ZKHQ�D�
SUHFLRXV�PHWDO�LV�SODFHG�LQ�LWV�PLGVW��LW¶V�SXULILHG�DQG�SHUIHFWHG� 
3XUJDWRU\�LV�D�OHWWLQJ�JR�RI�KDELWV��YLFHV��DQG�ZD\V�RI�WKLQNLQJ�RU�NQRZLQJ�
WKDW�SUHYHQWHG�XV�IURP�ORYLQJ�DV�ZH�RXJKW�GXULQJ�RXU�OLIHWLPH� 
 
7KH�SRHW�'DQWH�OLNHQHG�WKH�VRXO¶V�H[SHULHQFH�LQ�SXUJDWRU\�WR�FOLPELQJ�D�
PRXQWDLQ��WKH�VXPPLW�EHLQJ�SDUDGLVH��7KH�FOLPEHU�PLJKW�KDYH�WR�VKHG�
WKLQJV�WKDW�DUH�ERJJLQJ�KLP�GRZQ�RQ�WKH�DVFHQW��7KDW�SURFHVV��RI�FRXUVH��
FDQ�EH�JUXHOLQJ��EXW�ZLWK�HYHU\�VWHS��RQH�PRYHV�FORVHU�WR�WKH�JRDO� 
 

0RQVLJQRU�+HQU\�%UHLHU 
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6DOYDWLRQ�KLVWRU\�WHDFKHV�XV�WKDW�*RG�DOZD\V�ZLQV� 

6LPSOH�KXPDQ�H[SHULHQFH�WHOOV�XV�WKDW�HYHU\WKLQJ�EXW�*RG�
ZHDUV�RXW�VRRQHU�RU�ODWHU�DQG�LV�ERXQG�WR�GLVDSSRLQW�XV 

 
 

,¶P�VRUU\�WR�EH�WKH�VSRLOHU��EXW�,�NQRZ�KRZ�WKLV�HOHFWLRQ�WXUQV�RXW��*RG�ZLQV� 

'R�ZH�UHDOO\�EHOLHYH�WKDW��RU�DUH�ZH�LQ�GDQJHU�RI�SODFLQJ�WRR�PXFK�RI�RXU�KRSH�LQ�HDUWKO\�WKLQJV"�7KH�
UHDGLQJV�IRU�WKLV�ZHHN�FKDOOHQJH�XV�ZLWK�WKLV�WUXWK�IURP�HYHU\�DQJOH��1R�PDWWHU�WKH�HDUWKO\�RXWFRPH��RXU�KRSH�
LV�XOWLPDWHO\�LQ�*RG� 

6R��IRU�H[DPSOH��ZH�KDYH�$OO�6DLQWV�'D\�RQ�6XQGD\��IROORZHG�E\�$OO�6RXOV�'D\�RQ�0RQGD\��DQG�WKHQ�
(OHFWLRQ�'D\�RQ�7XHVGD\��7KH�YHU\�VHTXHQFH�DVNV�XV�D�TXHVWLRQ��:KHUH�GR�ZH�SODFH�RXU�KRSH"�'RHV�LW�
XOWLPDWHO\�UHVW�LQ�-HVXV�DQG�RXU�HWHUQDO�GHVWLQ\��RU�GR�ZH�KDYH�WR�FRQIHVV�WKDW�—�MXGJHG�E\�WKH�ZD\�ZH�VSHQG�
RXU�WLPH�DQG�HQHUJ\�—�ZH¶YH�SODFHG�RXU�KRSH�LQ�SROLWLFDO�SDUWLHV" 

,W¶V�QRW�RQO\�IDLWK�WKDW�WHDFKHV�XV�WR�SODFH�RXU�XOWLPDWH�KRSH�RQO\�LQ�*RG��5HDG�WKH�ERRN�RI�(FFOHVLDVWHV��
6LPSOH�KXPDQ�H[SHULHQFH�WHOOV�XV�WKDW�HYHU\WKLQJ�EXW�*RG�ZHDUV�RXW�VRRQHU�RU�ODWHU�DQG�LV�ERXQG�WR�
GLVDSSRLQW�XV��(OHFWLRQ�ZHHN�LV�DQ�LPSRUWDQW�WLPH�WR�UHPHPEHU�WKDW� 

1R�OHVV�WKDQ�WKUHH�WLPHV�WKLV�ZHHN��WKH�3VDOPV�LQYLWH�XV�WR�FRQWHPSODWH�³WKH�KRXVH�RI�WKH�/RUG�´�3VDOP����
DUWLFXODWHV�D�SRLQW�RI�IDLWK�LQ�D�VLWXDWLRQ�RI�IHDU��³,�VKDOO�GZHOO�LQ�WKH�KRXVH�RI�WKH�/RUG�IRU�\HDUV�WR�FRPH�´�
3VDOP����VSHDNV�RI�LW�DV�RXU�RQH�JUHDW�KRSH��³2QH�WKLQJ�,�DVN�RI�WKH�/RUG��WKLV�,�VHHN��WR�GZHOO�LQ�WKH�KRXVH�RI�
WKH�/RUG�DOO�WKH�GD\V�RI�P\�OLIH�´�3VDOP������WKH�SVDOP�RI�SLOJULPV��IRFXVHV�RXU�DWWHQWLRQ�ZLWK�LWV�UHIUDLQ��
³/HW�XV�JR�UHMRLFLQJ�WR�WKH�KRXVH�RI�WKH�/RUG�´ 

$V�WKRXJK�*RG�KDG�SODQQHG�LW�LQ�D�VSHFLDO�ZD\�IRU�XV�DQG�IRU�WKLV�ZHHN��RXU�JD]H�LV�GLUHFWHG�QRW�DW�WKH�+RXVH�
RI�5HSUHVHQWDWLYHV��QRW�DW�WKH�6HQDWH��DQG�QRW�DW�WKH�:KLWH�+RXVH��EXW�DW�VRPHWKLQJ�PRUH�LPSRUWDQW�DQG�PRUH�
HQGXULQJ�—�WKH�KRXVH�RI�WKH�/RUG��:H�QHHG�WR�OHW�WKDW�PHVVDJH�UHVRQDWH�LQ�WKH�GHSWKV�RI�RXU�KHDUWV� 

6W��3DXO�WHOOV�XV�WKDW�ZH�VKRXOG�KDYH�WKH�DWWLWXGH�RI�-HVXV��+H�KXPEOHG�+LPVHOI�E\�EHFRPLQJ�KXPDQ��DQG�
KXPEOHG�+LPVHOI�DJDLQ�E\�G\LQJ�RQ�WKH�&URVV��3UHFLVHO\�EHFDXVH�RI�WKLV��+H�ZDV�H[DOWHG�VR�WKDW�³DW�WKH�QDPH�
RI�-HVXV�HYHU\�NQHH�VKRXOG�EHQG�´�,Q�WKH�IDFH�RI�ZKDW�DSSHDUHG�WR�EH�WKH�PRVW�FUXVKLQJ�GHIHDW�LQ�KXPDQ�
KLVWRU\�—�WKH�GHDWK�RI�*RG�+LPVHOI��—�*RG�ZRQ�WKH�JUHDWHVW�YLFWRU\�LPDJLQDEOH��,W¶V�KDUG�WR�WKLQN�RI�D�
PRUH�WLPHO\�OHVVRQ� 

7KH�GD\�DIWHU�WKH�HOHFWLRQ��VRPH�RI�XV�DUH�JRLQJ�WR�IHHO�OLNH�ZH�ZRQ�D�JUHDW�YLFWRU\��DQG�VRPH�RI�XV�DUH�JRLQJ�
WR�IHHO�OLNH�ZH�VXIIHUHG�D�GHYDVWDWLQJ�ORVV��,Q�HDUWKO\�WHUPV��ERWK�ZLOO�EH�WUXH�HQRXJK��%XW�WKH�UHDGLQJV�WKLV�
ZHHN�GLUHFW�XV�DZD\�IURP�PHDVXULQJ�RXU�KRSHV�E\�DQ�HDUWKO\�KRUL]RQ��DQG�WRZDUG�PHDVXULQJ�WKHP�E\�D�
KHDYHQO\�RQH� 

7KLV�ZHHN�OHW¶V�UHPHPEHU�ZKDW�VDOYDWLRQ�KLVWRU\�WHDFKHV�RYHU�DQG�RYHU��PRVW�HVSHFLDOO\�LQ�WKH�&URVV��QR�
PDWWHU�WKH�RXWFRPH�LQ�KXPDQ�WHUPV��*RG�ZLQV��7KDW¶V�RXU�GHHSHVW�VRXUFH�RI�KRSH�� 
 

 
1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�1RY��-1RY���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0DUJDUHW�$XEHUPDQQ 
:LOOLDP�+��%DFKPDQQ 
/L]�%DOOPDQ 
6LGQH\�(GZDUGV-&ROH 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
-RKQ�0DQJRJQD��&0 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
:KHQ�FRQVLGHULQJ�IDLWKIXO�FLWL]HQVKLS��³WKH�8�6��ELVK�
RSV�KDYH�UHDIILUPHG�WKDW�µWKH�WKUHDW�RI�DERUWLRQ�UH�
PDLQV�RXU�SUHHPLQHQW�SULRULW\�EHFDXVH�LW�GLUHFWO\�DW�
WDFNV�OLIH�LWVHOI��EHFDXVH�LW�WDNHV�SODFH�ZLWKLQ�WKH�VDQF�
WXDU\�RI�WKH�IDPLO\��DQG�EHFDXVH�RI�WKH�QXPEHU�RI�
OLYHV�GHVWUR\HG�¶´ 

0RVW�5HYHUHQG�-RVHSK�)��1DXPDQQ��&KDLU�RI�WKH�
86&&%�&RPPLWWHH�RQ�3UR-/LIH�$FWLYLWLHV 

³3ULRULWLHV�DW�WKH�3ROOV´�FLWLQJ�,QWURGXFWRU\�/HWWHU�WR�
³)RUPLQJ�&RQVFLHQFHV�IRU�)DLWKIXO�&LWL]HQVKLS´� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
1RYHPEHU���������WKURXJK�1RYHPEHU�������� 

 
 

6XQGD\�� 5Y����-����-����3V�����-����-��� 
��-Q����-���0W����-�� 

0RQGD\� :LV����-��3V�����-���5RP����-���� 
-Q�����-�� 

7XHVGD\� 3KLO����-����3V������-����/N������-�� 
:HGQHVGD\� 3KLO�����-�����RU�5RP�����-����� 
 3V������������-���� 
 /N������-����RU�-Q������-��� 
7KXUVGD\�� 3KLO����-���3V������-���/N�����-�� 
)ULGD\� 3KLO�����-�����3V������-���/N�����-� 
6DWXUGD\� 3KLO�����-����3V������-����-��������� 
 /N�����-�� 
6XQGD\�� :LV�����-����3V�����-��� 

��7KHV�����-���RU�����-����0W�����-�� 

���7RGD\¶V�*RVSHO�UHDGLQJ�RQ�³7KH�%HDWLWXGHV´�LV�D�
SHUIHFW�H[DPSOH�RI�RXU�FDOO�WR�KROLQHVV��7KH�%HDWL�
WXGHV�OLVW�WKH�YLUWXHV�WKDW�ZH�VKRXOG�VWULYH�IRU�LI�ZH�
KRSH�WR�EHFRPH�VDLQWV��:H�DUH�FDOOHG�WR�GHWDFK�RXU�
VHOYHV�IURP�ZRUOGO\�SRVVHVVLRQV��PRXUQ�IRU�WKH�GHDG��
SUD\�IRU�KXPLOLW\��ZRUN�IRU�VRFLDO�MXVWLFH��VKRZ�PHUF\�
WR�RWKHUV��IUHTXHQW�WKH�VDFUDPHQWV��ORRN�IRU�SHDFHIXO�
VROXWLRQV�DQG�EH�VWURQJ�LQ�RXU�IDLWK�ZKHQ�ULGLFXOHG�E\�
RWKHUV��7KLV�LV�DOVR�$OO�6DLQWV�'D\�ZKHQ�ZH�UHPHP�
EHU�WKH�VDLQWV�UHFRJQL]HG�E\�WKH�&KXUFK�DQG�WKRVH�WKDW�
DUH�QRW�UHFRJQL]HG��OLNH�RXU�IDPLO\�DQG�IULHQGV�WKDW�
KDYH�GLHG�DQG�DUH�QRZ�LQ�KHDYHQ��2XU�FDOO�WR�KROLQHVV�
RQ�$OO�6DLQWV�'D\�UHPLQGV�XV�WKDW�ZH�DUH�RQH�%RG\�RI�
&KULVW��WKDW�ZH�OLYH�LQ�FRPPXQLRQ�QRW�RQO\�ZLWK�WKH�
OLYLQJ�RQ�HDUWK��EXW�ZLWK�WKRVH�WKDW�KDYH�DOUHDG\�DW�
WDLQHG�KHDYHQ��7DNH�WLPH�WRGD\�WR�YLVLW�WKH�JUDYH�VLWHV�
RI�IDPLO\�DQG�IULHQGV�WKDW�KDYH�GLHG��3UD\�WKDW�WKH\�
PD\�EH�LQ�KHDYHQ��� 
����)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��1RYHPEHU������ 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUUDQJH�WR�EH�SURSHUO\�LQ�
VWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��,I�\RX�DUH�D�UHJLVWHUHG�
SDULVKLRQHU�ZKR�LV�RU �LV�DERXW�WR�EHFRPH�D�SDUHQW�
RU�JRGSDUHQW��SOHDVH�FRQWDFW�WKH�UHFWRU\�DW����-���-
�����WR�VFKHGXOH�D�EDSWLVP��� 
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6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

&DWKHGUDO�7RXUV 
���6PDOO�WRXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�
EHLQJ�RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�
WKH�ZHHN��SHQGLQJ�RWKHU�HYHQWV��� 
���7R�ERRN�D�WRXU��SOHDVH�YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�
³WRXU�LQTXLU\´�IRUP��KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��
RU�FRQWDFW�6XVLH�DW����-���-����� 

)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

(\HJODVV�'ULYH 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK�����
�7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ ������ 

:RUOG�0LVVLRQ�6XQGD\ ������ 

2Q/LQH�*LYLQJ �������� 

&DWKROLF�8QLYHUVLW\�RI�$PHULFD ���� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³%OHVVHG�DUH�\RX�ZKHQ�WKH\�LQVXOW�\RX�DQG�SHUVH�
FXWH�\RX�DQG�XWWHU�HYHU\�NLQG�RI�HYLO�DJDLQVW�\RX�
�IDOVHO\��EHFDXVH�RI�PH�´�-�0W����� 
���:H�DUH�DOO�DW�GLIIHUHQW�SRLQWV�RQ�WKH�SDWK�WR�KROL�
QHVV��RQ�JHWWLQJ�WR�+HDYHQ�DQG�EHFRPLQJ�D�VDLQW��3DUW�
RI�WKH�MRXUQH\�LV�EHLQJ�PRFNHG�DQG�ULGLFXOHG�E\�RWK�
HUV��:KHQ�WKLV�KDSSHQV��KRZ�GR�\RX�UHVSRQG"�'R�\RX�
EHFRPH�VLOHQW"�'R�\RX�UHDFW�LQ�DQJHU�RU�GR�\RX�UHDFW�
ZLWK�ORYH"�)RUWXQDWHO\��DV�RQH�%RG\�RI�&KULVW��ZH�DUH�
XQLWHG�ZLWK�WKH�VDLQWV�DOUHDG\�LQ�+HDYHQ��$VN�\RXU�
IDYRULWH�VDLQW�IRU�JXLGDQFH�LQ�GHIHQGLQJ�WKH�)DLWK�� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
1RYHPEHU�����:H�EHJLQ�ZLWK�D�+RO\�+RXU �LQ�WKH�
FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�GRRU�E\�WKH�
SOD\JURXQG���IROORZHG�E\�0DVV�DW������SP��DQG�FRQ�
FOXGH�ZLWK�D�GLQQHU�DW������SP���3OHDVH�MRLQ�XV��LQ�IXOO�
RU�LQ�SDUW��WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�
ZLWK�RQH�DQRWKHU��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�H-PDLO�
$QLPD&KULVWL6W/#JPDLO�FRP�  

6W��9LQFHQW�GH�3DXO�6XQGD\ 
���7KH�6W��/RXLV�&RXQFLO�RI�WKH�6W��9LQFHQW�GH�3DXO�
6RFLHW\�ZLOO�EH�FHOHEUDWLQJ�WKH��WK�$QQXDO�6W��9LQ�
FHQW�GH�3DXO�6XQGD\�RQ�1RYHPEHU����7KH�&DWKHGUDO�
%DVLOLFD�&RQIHUHQFH�ZLOO�SDUWLFLSDWH�E\�FROOHFWLQJ�
FRQWULEXWLRQV�RI�SHUVRQDO�K\JLHQH�LWHPV��H�J���VKDP�
SRR��WRRWKSDVWH��DQG�WRRWKEUXVKHV��DV�ZHOO�DV�FOHDQLQJ�
VXSSOLHV��H�J���SDSHU�WRZHOV��VRDS��DQG�GHWHUJHQW��� 
HVVHQWLDO�LWHPV�QRW�FRYHUHG�E\�IRRG�VWDPSV�ZKLFK�RXU�
FOLHQWV�RIWHQ�FDQ¶W�DIIRUG�WR�EX\�WKHPVHOYHV��$OO�LWHPV�
FROOHFWHG�ZLOO�EH�GLVWULEXWHG�WR�WKH�SRRU�LQ�WKH�$UFKGL�
RFHVH��9LQFHQWLDQV�ZLOO�EH�VWDWLRQHG�LQ�WKH�&DWKHGUDO�
YHVWLEXOH�DW�DOO�0DVVHV�QH[W�ZHHNHQG��1RYHPEHU��-
���WR�UHFHLYH�\RXU�GRQDWLRQV��3OHDVH�FRQVLGHU �SDU �
WLFLSDWLQJ�LQ�WKLV�ZRUWK\�HIIRUW��<RXU�RQJRLQJ�VXSSRUW�
DQG�JHQHURVLW\�UHPDLQ�YLWDO�WR�RXU�PLVVLRQ�RI�UHDFK�
LQJ�RXW�LQ�&KULVWLDQ�FKDULW\�WR�WKRVH�LQ�QHHG� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��1RYHPEHU�����IURP������–�����S�P���
3OHDVH�FDOO�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����
IRU�DGGLWLRQDO�LQIRUPDWLRQ�� 



 1ඈඏൾආൻൾඋ�������� 

�� 

7ඁൾ�6ඈඅൾආඇංඍඒ�ඈൿ�$අඅ�6ൺංඇඍඌ 

 

 0LGZHHN� 
0XVLF�6HULHV  

 
���2Q�WKH�ILUVW�:HGQHVGD\�RI�HDFK�
PRQWK��WKH�&DWKHGUDO�SUHVHQWV�D�
�0LGZHHN�0XVLF��RUJDQ�UHFLWDO��
2XU�QH[W�0LGZHHN�0XVLF�LV�
VFKHGXOHG�IRU�:HGQHVGD\�� 
1RYHPEHU����DW������S�P��� 
���7KHVH�UHFLWDOV�IHDWXUH���-���
PLQXWHV�RI�PXVLF�RQ�RXU�PDJQLIL�
FHQW�&DWKHGUDO�RUJDQ��:H�LQYLWH�
\RX�WR�MRLQ�XV�RQOLQH�RU�LQ-SHUVRQ�
3OHDVH�QRWH�WKDW�WKH�ZHDULQJ�RI�
PDVNV�DQG�RWKHU�VRFLDO�GLVWDQFLQJ�
JXLGHOLQHV�UHPDLQ�LQ�HIIHFW�IRU�LQ-
SHUVRQ�DWWHQGDQFH� 

5HOLFV�RQ�'LVSOD\ 
���7KLV�ZHHNHQG��WKH�&DWKHGUDO�%DVLOLFD�ZLOO�KDYH�D�FROOHFWLRQ�RI�
PRUH�WKDQ�����UHOLFV�RQ�GLVSOD\�LQ�WKH�$OO�6DLQWV�&KDSHO��:H�
HQFRXUDJH�DOO�WR�VWRS�E\�WKH�&KDSHO�DIWHU�0DVV�WR�YLHZ��SUD\��
DQG�ILQG�LQVSLUDWLRQ�LQ�WKHVH�DUWLIDFWV�UHSUHVHQWDWLYH 
RI�RXU�IDLWK���

3LFWXUHG�DERYH�-�)DLWKIXO�
RI�WKH�$UFKGLRFHVH�ZDLWLQJ�
WR�YLHZ�WKH�5HOLF�'LVSOD\�� 
$OO�6DLQWV�'D\������ 

3LFWXUHG�ERWWRP�ULJKW�-�
7KH�WKUHH�UHOLFV�SLFWXUHG�
DUH�WKRVH�RI�6DLQW�/RXLV��

.LQJ�RI�)UDQFH�� 
6DLQW�9LQFHQW�GH�3DXO��

DQG�6DLQW�5RVH 
3KLOLSSLQH�'XFKHVQH��
SDWURQ�VDLQWV�RI�WKH�
$UFKGLRFHVH�RI 

6W��/RXLV� 

3LFWXUHG�WRS�ULJKW� 
5HOLFV�RQ�GLVSOD\�LQ�WKH�

$OO�6DLQWV�&KDSHO�� 
$OO�6DLQWV�'D\������ 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ��1ඈඏൾආൻൾඋ��-������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

0LWFK�6PLWK 
7UDF\�0DUNOHLQ 

 'RXJ�:HEHU 
 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  3DW�+DUSHU 
6DQG\�'XEXTXH 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  $OLVD�*RHVVOLQJ 
6U��0DULH�3DXO�/RFNHUG 

 -RKQ-3DXO�%ODQQHU 
6LPRQ�%ODQQHU 
7KRPDV�-DFNVRQ 
1DWKDQLHO�6FKHWWHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 /XNH�.RHEEH 
%DUE�0XUUD\ 

 +HQU\�)RSSH 
*HRUJH�)RSSH 
$XJXVW�)RSSH 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO 
/D:DQGD�5HDVRQ 
-HUU\�'DQHNDV 

�����SP  3KRHEH�'HO�&DVWLOOR 
-RKQ�6WLWK 

 *HRUJH�/DZUHQFH :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


