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6XQ���1RYHPEHU��–���QG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��$OO�6RXOV�1RYHQD 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��*HRUJH�1DGOHU 
 �������S�P��-��1LFN�7KHLVV 

0RQ���1RYHPEHU��–�:HHNGD\�LQ�2UGLQDU\�7LPH 

�� �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 �������D�P��-��$OO�6RXOV�1RYHQD 
 ������S�P��-��'HYRQ�3��:HDU��0' 

7XHV���1RYHPEHU��–�7KH�'HGLFDWLRQ�RI�WKH 

�����������/DWHUDQ�%DVLOLFD� 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��$OO�6RXOV�1RYHQD 
 ������S�P��-��9LUJLQLD�DQG�$UWKXU�(XOWJHQ� 

:HG���1RYHPEHU���–�6W��/HR�WKH�*UHDW��3RSH�DQG� 

�����������'RFWRU�RI�WKH�&KXUFK 

�� �������D�P��-��$QQH�0DULH�1JX\HQ�.��1KXRQJ 
 �������D�P��-��$OO�6RXOV�1RYHQD 
 ������S�P��-��(PPD�'LFNHUVRQ 

7KXU���1RYHPEHU���–�6W��0DUWLQ�RI�7RXUV��%LVKRS 

�� �������D�P��-��)UDQFLV�6WHWOHU 
 �������D�P��-��%HWW\�%DQVOHWWHU 
 ������S�P��-��-DUHG�6FKPLW] 

)UL���1RYHPEHU���–�6W��-RVDSKDW��%LVKRS�	�0DUW\U 

�� �������D�P��-��5DIIDHOOD�0DULD�6WURLN 
 �������D�P��-��9L�3KXQJ 
 ������S�P��-��-LP�%DUU\ 

6DW���1RYHPEHU���–�6W��)UDQFHV�;DYLHU�&DEULQL 

 �������D�P��-��%DUEDUD�3��9LWDO 
 �������S�P��-��-DPHV�6WHLQKDXV 

6XQ���1RYHPEHU���–���UG�6XQGD\�LQ�2UGLQDU\�
7LPH 

 �������D�P��-��&KDUOHV�0DWWLQJO\ 
 ������D�P��-��3DWULFLD�$GOHU 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�
DFFHVV�WR�WKH�&DWKHGUDO�*LIW�6KRS�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 



 1ඈඏൾආൻൾඋ�������� 

�� 

7ඁංඋඍඒ-6ൾർඈඇൽ�6ඎඇൽൺඒ�ංඇ�2උൽංඇൺඋඒ�7ංආൾ 

 

)උඈආ�2ඎඋ�5ൾർඍඈඋ 3ൺඌඍඈඋൺඅ�6ඍൺൿൿ 
 

$උർඁൻංඌඁඈඉ�ඈൿ�6ඍ��/ඈඎංඌ 
7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

 

,ඇඍൾඋංආ�'ංඋൾർඍඈඋ�ඈൿ 
6ൺർඋൾൽ�0ඎඌංർ 

%HQWRQ�%ODVLQJDPH 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 

7KH�EHJLQQLQJ�RI�RXU�ZHHN�ZDV�SUHWW\�EXV\�KHUH�DW�
WKH�&DWKHGUDO�%DVLOLFD�DV�ZH�FHOHEUDWHG�WKH�)HDVW�RI�
$OO�6DLQWV�ZLWK�D�OLWWOH�RYHU�����UHOLFV�RI�VDLQWV�RQ�
GLVSOD\�IRU�SUD\HU�DQG�DGRUDWLRQ���7KURXJKRXW�WKH�
GD\��WKH�$OO�6DLQWV�FKDSHO�ZDV�DW�WLPHV�IXOO�RI�
SHRSOH�SUD\LQJ�DQG�D�VWHDG\�VWUHDP�RI�SHRSOH�DW�
RWKHU�WLPHV���)RU�P\VHOI��LW�ZDV�PRVW�PRYLQJ�WR�VHH�
WKH�GHYRWLRQ�RI�WKH�IDLWKIXO�DV�WKH\�SUD\HG�EHIRUH�WKH�
UHOLFV� 
 
,�KRSH�WKDW�\RX�KDYH�WKH�RSSRUWXQLW\�WR�YLVLW�RXU�$OO�
6DLQWV�&KDSHO�WR�YLHZ�WKH�SUD\HU�DUHD�VHW�XS�IRU�RXU�
$OO�6RXOV�1RYHQD��2XU�UHVSRQVH�WR�WKLV�SURJUDP�KDV�
EHHQ�WUHPHQGRXV��DQG�LW�LV�TXLWH�PRYLQJ�WR�UHDG�WKH�SUD\HU�LQWHQWLRQV�DQG�
YLHZ�WKH�ORYHG�RQHV�ZH�UHPHPEHU�LQ�SUD\HU� 
 
,Q�WKLV�ZHHN¶V�*RVSHO��ZH�DUH�DW�WKH�HQG�RI�-HVXV
�MRXUQH\�WR�-HUXVDOHP��DQG�
WKH�FRQWUDVW�ZLWK�WKH�VFULEHV�DQG�3KDULVHHV�KDV�UHDFKHG�LWV�FOLPD[��6FULEHV�
DQG�3KDULVHHV�DUH�WKRVH�ZKR�GLFWDWH�ZKDW�KDSSLQHVV�RU�XQKDSSLQHVV�LV��WKH\�
DUH�WKRVH�ZKR�JRYHUQ�FRQVFLHQFHV��-HVXV��ZLWK�WKH�RQO\�SURFODPDWLRQ�RI�WKH�
*RVSHO��GHQRXQFHV�WKHLU�EHKDYLRU���7KH\�GHYRXU�ZLGRZV
�KRXVHV�DQG�IRU�
WKH�VDNH�RI�DSSHDUDQFH�VD\�ORQJ�SUD\HUV��� 
 
7RGD\��WKHUH�DUH�PDQ\�ZLGRZV�OLNH�WKH�RQH�LQ�=DUHSKDWK��ZKRVH�VWRU\�ZH�
KHDUG�LQ�WKH�ERRN�RI�.LQJV��,Q�PDQ\�KRXVHV�DQG�ODQGV�WKHUH�LV�QRWKLQJ�WR�
HDW�WRPRUURZ��7KHUH�LV�QR�IXWXUH��:KR�ZLOO�ORRN�DW�WKHVH�ZLGRZV"�:KR�
ZLOO�WDNH�FDUH�RI�WKHP"�-HVXV�ORRNV�DW�DQG�GHIHQGV�WKHP�� 
 
+H�ORRNV�DW�WKHP�DV�KH�JD]HG�DW�WKDW�ZLGRZ�ZKR�PDGH�KHU�RIIHULQJ�IRU�WKH�
WHPSOH��-HVXV�VHHV�KHU�WKURZLQJ�KHU�WZR�FRLQV�LQ�WKH�WUHDVXUH��1R�RQH��RI�
FRXUVH��QRWLFHV�KHU��6KH�GRHV�QRW�FRPH�IURP�D�QREOH�IDPLO\�DQG�VR�VKH�
GRHV�QRW�DWWUDFW�DWWHQWLRQ��VKH�GRHV�QRW�EHORQJ�WR�WKH�ZRUOG�RI�ULFK�DQG�
IDPRXV�SHRSOH�VR�VKH�LV�QRW�QRWLFHG��+RZHYHU��-HVXV�ORRNHG�ZLWK�DIIHFWLRQ�
DQG�DGPLUDWLRQ�DW�WKDW�ZRPDQ��2QO\�-HVXV�QRWLFHV�KHU��-HVXV�WHDFKHV�WKH�
GLVFLSOHV��ZKR�ZHUH�DEVHQWPLQGHG�RU�IRFXVHG�RQO\�RQ�LPSUHVVLYH�WKLQJV��WR�
ORRN�ZLWK�ORYH�DQG�FDUH�DW�WKH�VPDOOHVW�WKLQJV� 
 
,W�LV�QRW�E\�FKDQFH�WKDW�WKH�HYDQJHOLVW�ORFDWHV�WKLV�HSLVRGH�DW�WKH�HQG�RI�
-HVXV
�SXEOLF�OLIH�DQG�RI�KLV�WHDFKLQJ�LQ�WKH�WHPSOH�RI�-HUXVDOHP��&RQWUDU\�
WR�WKH�\RXQJ�ULFK�PDQ�ZKR��ZHQW�DZD\�JULHYLQJ��EHFDXVH�KH�KDG�PDQ\�
ULFKHV�DQG�ZDQWHG�WR�NHHS�WKHP�IRU�KLPVHOI��0N���������WKLV�SRRU�ZLGRZ��
E\�JLYLQJ�HYHU\WKLQJ��WHDFKHV�XV�KRZ�WR�ORYH�*RG�DQG�WKH�*RVSHO��6KH�
ZHQW�DZD\�KDSS\��� 
                           �����������0RQVLJQRU�+HQU\�%UHLHU 
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/LNH�D�PRVDLF��HDFK�SHUVRQ�LV�LQGLYLGXDOO\�SODFHG�WR�GUDZ�
RWKHUV�WR�-HVXV�&KULVW 
 
7KH�LPDJH�RI�WKH�7HPSOH�KHOSV�XV�DVN�KRZ�ZH�FDQ�FRRSHUDWH�ZLWK�
*RGȃV�SURMHFW 
 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
 

�����:H�FHOHEUDWH�WKH�IHDVW�RI�WKH�GHGLFDWLRQ�RI�WKH�/DWHUDQ�%DVLOLFD�—�WKH�3RSH¶V�&DWKHGUDO�—�WKLV�ZHHN�
�1RY� ����,QWHUHVWLQJO\��WKH�&KXUFK¶V�WKHRORJLFDO�UHIOHFWLRQ�IRU�WKH�GD\�IRFXVHV�RQ�WKH�EXLOGLQJ�DV�DQ�DOOHJRU\�
IRU�WKH�SHRSOH��³:KHQHYHU�ZH�FRPH�WR�FKXUFK��ZH�PXVW�SUHSDUH�RXU�KHDUWV�WR�EH�DV�EHDXWLIXO�DV�ZH�H[SHFW�WKLV�
EXLOGLQJ�WR�EH�«�-XVW�DV�\RX�HQWHU�WKLV�FKXUFK�EXLOGLQJ��VR�*RG�ZLVKHV�WR�HQWHU�LQWR�\RXU�VRXO��IRU�+H�
SURPLVHG��,�VKDOO�OLYH�LQ�WKHP��DQG�,�VKDOO�ZDON�WKH�FRUULGRUV�RI�WKHLU�KHDUWV�´ 
 

�����,�WKLQN�LW¶V�IDLU�WR�SRQGHU�RXU�EHDXWLIXO�&DWKHGUDO�%DVLOLFD�RI�6DLQW�/RXLV�DORQJ�WKH�VDPH�OLQHV��(DFK�RI�WKH�
PRVDLF�WLOHV�LQ�WKH�FDWKHGUDO�LV�PDGH�LQGLYLGXDOO\�DQG�SODFHG�LQGLYLGXDOO\��MXVW�DV�HDFK�RI�XV�LV�PDGH�
LQGLYLGXDOO\�E\�*RG��DQG�SODFHG�LQGLYLGXDOO\�E\�*RG�LQ�KLVWRU\��1R�RQH�WLOH�WHOOV�WKH�ZKROH�VWRU\�EXW��DOO�
WRJHWKHU��WKH\�GUDZ�SHRSOH�LQWR�WKH�OLIH��GHDWK�DQG�UHVXUUHFWLRQ�RI�-HVXV�&KULVW��/LNHZLVH��RQH�ZRUG�DQG�RQH�
DFWLRQ�DW�D�WLPH��HDFK�RI�XV�FDQ�WHOO�SHRSOH�DERXW�-HVXV��DQG�GUDZ�RWKHUV�LQWR�+LV�OLIH��,I�ZH�PLVV�WKH�FRQQHFWLRQ�
EHWZHHQ�WKH�EXLOGLQJ�DQG�WKH�SHUVRQ��ZH�PLVV�RQH�RI�WKH�UHDVRQV�WKH�FDWKHGUDO�ZDV�EXLOW� 
 

�����7KH�UHDGLQJV�IRU�WKH�IHDVW�GD\�DOO�IRFXV�RQ�WKH�7HPSOH��%XW�WKHUH¶V�D�WUDQVIRUPDWLRQ�LQ�KRZ�WKH�7HPSOH�LV�
FRQVLGHUHG��$QG�WKDW�WUDQVIRUPDWLRQ�KDV�SDUWLFXODU�LPSRUWDQFH�IRU�XV�WRGD\� 
 

�����,Q�WKH�+HEUHZ�6FULSWXUHV��WKH�7HPSOH�ZDV�D�SDUWLFXODU�EXLOGLQJ��WKH�FHQWHU�RI�-HZLVK�ZRUVKLS��DQG�WKH�SODFH�
ZKHUH�*RG�GZHOW�LQ�D�VSHFLDO�ZD\��,Q�WKH�*RVSHOV�-HVXV�LV�WKH�QHZ�7HPSOH�—�WKH�QHZ�FHQWHU�RI�ZRUVKLS��DQG�
WKH�QHZ�SODFH�ZKHUH�*RG�GZHOOV�LQ�D�VSHFLDO�ZD\��$IWHU�WKH�GHVFHQW�RI�WKH�+RO\�6SLULW�DW�3HQWHFRVW��HYHU\�
EDSWL]HG�&KULVWLDQ�EHFRPHV�D�OLYLQJ�WHPSOH�RI�*RG��7KDW¶V�ZK\�6W��3DXO�FDQ�VD\��³'R�\RX�QRW�NQRZ�WKDW�\RX�
DUH�WKH�WHPSOH�RI�*RG��DQG�WKDW�WKH�6SLULW�RI�*RG�GZHOOV�LQ�\RX"´�$QG�WKDW¶V�ZK\�6W��3HWHU�VD\V��³&RPH�WR�
+LP��D�OLYLQJ�VWRQH�«�DQG��OLNH�OLYLQJ�VWRQHV��OHW�\RXUVHOYHV�EH�EXLOW�LQWR�D�VSLULWXDO�KRXVH�´ 
 

�����$W�HDFK�VWDJH�RI�VDOYDWLRQ�KLVWRU\�*RG�EXLOGV�D�³WHPSOH´�LQ�D�ZD\�WKDW¶V�DSSURSULDWH�WR�WKDW�VWDJH��DQG�WKDW�
GUDZV�WKH�SHRSOH�GHHSHU�LQWR�+LV�OLIH��7KH�TXHVWLRQ�EHFRPHV��ZKDW�LV�*RG�WU\LQJ�WR�EXLOG�LQ�RXU�WLPH��WR�GUDZ�
SHRSOH�GHHSHU�LQWR�+LV�OLIH��DQG�KRZ�GR�ZH�FRRSHUDWH�ZLWK�WKDW�SURMHFW" 
 

�����7KDW�LV�H[DFWO\�WKH�TXHVWLRQ�ZH¶UH�DVNLQJ�LQ�RXU�SDVWRUDO�SODQQLQJ�SURFHVV� 
 

�����7KHUH�FDQ�EH�D�WHQGHQF\�WR�ORRN�EDFN�DQG�GLVSDUDJH�WKH�SDVW�DQG�ZDQW�WR�WKURZ�LW�RXW��7KHUH�FDQ�DOVR�EH�D�
WHQGHQF\�WR�LGROL]H�WKH�SDVW�DQG�ZDQW�WR�UHWXUQ�WR�LW��,�WKLQN�ERWK�DUH�PLVWDNHV��,QVWHDG��ZH�VKRXOG�OHDUQ�IURP�
WKH�SDVW��DQG�DSSO\�LWV�OHVVRQV�PRYLQJ�IRUZDUG� 
 

�����)URP�WKH�����V�WR�WKH�����V�ZH�EXLOW�D�ORW�RI�EXLOGLQJV�DQG�RSHQHG�D�ORW�RI�QHZ�SDULVKHV�DQG�VFKRROV��$QG�
WKDW�ZDV�DSSURSULDWH�WR�WKH�QHHGV�RI�WKH�WLPH��7KH�QHHGV�RI�RXU�WLPH�DUH�GLIIHUHQW��,�KRSH�ZH�FDQ�EULQJ�MXVW�DV�
PXFK�]HDO�WR�PHHWLQJ�WKH�QHHGV�RI�RXU�GD\�DV�RXU�IRUHEHDUV�GLG�WR�PHHWLQJ�WKH�QHHGV�RI�WKHLU�GD\��7KH\�OHIW�
EHKLQG�VRPHWKLQJ�EHDXWLIXO�IRU�XV��&DQ�ZH�VHQVH�WKH�WUDQVIRUPDWLRQ�WKDW�*RG�LV�ZRUNLQJ�QRZ��DQG�KHOS�WR�EXLOG�
D�QHZ�NLQG�RI�EHDXW\" 
 
 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�1RYHPEHU��-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0DUJDUHW�$XEHUPDQQ 
-DQLFH�%DFKIRUG 
%DUEDUD�%HFNHPH\HU 
6\GQH\�&ROH 
-RH�'XEXTXH 
:D\QH�(XOWJHQ 
'HERUDK�+DUODQ 
/HQRUH�0ROOR\ 
(GZLQ�$\DOD�3DGLOOD 

3DXOLQH�3ULFH 
'RURWK\�4XLQQ 
.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
'XULH�6KLHEOHU 
0DU\�$QQH�:RUN 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
1RYHPEHU���������WKURXJK�1RYHPEHU��������� 

 

6XQGD\� ��.JV������-���3V������-���+HE�����-
���0N������-�� 

0RQGD\� :LV����-��3V������-���/N�����-� 
7XHVGD\� (]�����-����-������3V�����-����-����-�� 
 ��&RU����F-������-����-Q�����-�� 
:HGQHVGD\� :LV����-���3V�����-����-���/N������-�� 
7KXUVGD\� :LV�����E-����3V�������-������������� 
 ����/N������-�� 
)ULGD\� :LV�����-��3V�����-�E�/N������-�� 
6DWXUGD\� :LV������-��������-��3V������-�����-��� 
 ��-���/N�����-� 
6XQGD\� 'Q�����-��3V��������-���+HE������-����

���0N������-�� 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK��ZHGGLQJ��RUGLQDWLRQ��JUDGXD�
WLRQ��DQQLYHUVDU\��RU�RWKHU�LPSRUWDQW�HYHQW"�&RQVLGHU�
D�FRPPHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-X�
ELOHH�3UD\HU�*DUGHQ��)RU�PRUH�LQIR�DQG�RUGHU�IRUPV��
SOHDVH��FRQWDFW�WKH�SDULVK�RIILFH�DW����-���-����� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��1RYHPEHU������ 

0HQ�RI�WKH�&DWKHGUDO� 
���7KH�VHDVRQ�RI�$GYHQW�EHJLQV�ODWH�LQ�1RYHP�
EHU� �:K\�QRW�EHJLQ�WKH�VHDVRQ�E\�MRLQLQJ�RWKHU�PHQ�
LQ�$GRUDWLRQ�RI�WKH�+RO\�(XFKDULVW"�3OHDVH�MRLQ�XV�
DQG�EULQJLQJ�\RXU�IULHQGV��QHLJKERUV�DQG�IDPLO\�
PHPEHUV�IRU�WKH�QH[W�$GRUDWLRQ�HYHQLQJ�VFKHGXOHG�
IRU�1RYHPEHU���WK�DW���30� ����������������������������������� 

$OO�PHQ�DUH�ZHOFRPH��\RX�GR�QRW�QHHG�WR�EH�D�PHP�
EHU�RI�WKH�&DWKHGUDO�SDULVK�  

&RQIHVVLRQV�ZLOO�EH�KHDUG�GXULQJ�$GRUDWLRQ��$GRUD�
WLRQ�ZLOO�EH�IROORZHG�E\�GULQNV��IHOORZVKLS�DQG�D�VSH�
FLDO�GLQQHU�LQ�%RODQG�+DOO�  

7KH�0HQ�ZLOO�EH�KRVWLQJ�D�FKLOL�DQG�FRUQEUHDG�FRRN�
RII� �,I�\RX�ZLVK�WR�HQWHU�\RXU�IDYRULWH�FKLOL�RU�FRUQ�
EUHDG��SOHDVH�LQFOXGH�WKDW�LQIRUPDWLRQ�ZKHQ�\RX�
5693�WR�0LFKDHO�DV�QRWHG�EHORZ�� $�GRQDWLRQ�RI�����
LV�VXJJHVWHG� �3OHDVH�5693�E\�1RYHPEHU���WK�WR�0L�
FKDHO�:HLVEURG�DW��������������RU�PL�
FKDHO�ZHLVEURG#UFIVWO�RUJ   

$OO�SURFHHGV�RI�WKH�HYHQLQJ�ZLOO�EH�GRQDWHG�WR�WKH�
&DWKHGUDO�6W��9LQFHQW�'H3DXO�6RFLHW\ 

3DULVK�3UR-/LIH�0LQLVWU\ 
���7KH�&DWKHGUDO�3UR-/LIH�0LQLVWU\�FRRUGLQDWHV�SUR-
OLIH�DFWLYLWLHV�LQ�RXU�SDULVK��7KHVH�DFWLYLWLHV�UDQJH�
IURP�SUD\HU�DQG�HGXFDWLRQ�WR�SURPRWLRQ�RI�SXEOLF�
SROLFLHV�ZKLFK�SURWHFW�WKH�ULJKW�WR�OLIH��$QQXDO�HYHQWV�
SURMHFWV�VSRQVRUHG�E\�WKLV�PLQLVWU\�KDYH�LQFOXGHG�D�
0RWKHUV
�'D\�URVH�VDOH��D���-0LQXWH�6SHDNHU�6HULHV��
WKH�(SLSKDQ\�6XSSO\�'ULYH��DQG����'D\V�IRU�/LIH�
SUD\HU�9LJLOV��)RU�LQIR��HPDLO�EU\DQNLUFKRII#DWW�QHW�� 



ඈൿ�6ൺංඇඍ�/ඈඎංඌ 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ 

3DJH��� 

 



 1ඈඏൾආൻൾඋ�������� 

�� 

7ඁංඋඍඒ-6ൾർඈඇൽ�6ඎඇൽൺඒ�ංඇ�2උൽංඇൺඋඒ�7ංආൾ 

 

� 
 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��1RYHPEHU�����IURP������–�����S�P���
3OHDVH�FRQWDFW�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-
�����IRU�DGGLWLRQDO�LQIRUPDWLRQ�� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

6W��9LQFHQW�GH�3DXO�0HPEHUVKLS 
���0HPEHUV�RI�WKH�&DWKHGUDO�6W��9LQFHQW�GH�3DXO�6RFL�
HW\�PHHW�ZHHNO\��0HPEHUV�DUH�FRPPLWWHG�WR�DLGLQJ�
IHOORZ�SDULVKLRQHUV�DQG�QHLJKERUV�ZLWK�QHFHVVLWLHV�
VXFK�DV�IRRG��FORWKLQJ��XWLOLWLHV��DQG�UHQW—DOO�LQ�WKH�
FRQWH[W�RI�WKH�&KULVWLDQ�LPSHUDWLYH��,I�LQWHUHVWHG�LQ�
EHFRPLQJ�D�PHPEHU�RU�LQ�OHDUQLQJ�PRUH�DERXW�WKH�
6RFLHW\�DQG�RXU�&RQIHUHQFH��SOHDVH�OHDYH�D�PHVVDJH�
RQ�WKH�69'3�+RW/LQH�DW����-���-����� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

0DLQWHQDQFH� ���� 

&DWKROLF�(GXFDWLRQ ����� 

2Q/LQH�*LYLQJ �������� 

:RUOG�0LVVLRQV ������ 

/DQGVFDSH ������ 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³,�VD\�WR�\RX��WKLV�SRRU�ZLGRZ�SXW�LQ�PRUH�WKDQ�DOO�
WKH�RWKHU�FRQWULEXWRUV�WR�WKH�WUHDVXU\� �)RU�WKH\�DOO�
FRQWULEXWHG�RXW�RI�WKHLU�DEXQGDQFH��EXW�VKH�RXW�RI�KHU�
SRYHUW\�KDV�SXW�LQ�HYHU\WKLQJ�VKH�KDG��KHU�ZKROH�OLY�
LQJ��´��0DUN������-��� 
-HVXV�JHWV�ULJKW�WR�WKH�SRLQW�–�ZH�DUH�DOO�FDOOHG�WR�JLYH�
PRQH\�WR�VXSSRUW�WKH�PLVVLRQ�RI�WKH�&KXUFK��UHJDUG�
OHVV�RI�RXU�FLUFXPVWDQFH� �1R�JLIW�LV�WRR�VPDOO�RU�LQ�
VLJQLILFDQW� �*LYLQJ�PRQH\�WR�VXSSRUW�WKH�PLVVLRQ�RI�
RXU�ORFDO�SDULVK�LV�D�PDWWHU�RI�RXU�IDLWK��MXVW�OLNH�SUD\�
LQJ�DQG�SDUWLFLSDWLQJ�LQ�SDULVK�PLQLVWULHV�  �:KHQ�\RX�
PDNH�D�ILQDQFLDO�RIIHULQJ��LV�LW�IURP�\RXU�³ILUVW�IUXLWV´�
RU�IURP�ZKDW�LV�³OHIW�RYHU´" 

$OO�PLOLWDU\�SHUVRQQHO�–�UHJXODU��JXDUG��UHVHUYH��UH�
WLUHG��DQG�YHWHUDQV�-�DQG�WKHLU�IDPLOLHV�DUH�LQYLWHG�WR�D�
VSHFLDO�9HWHUDQ¶V�'D\�0DVV�DW������DP�RQ�7KXUVGD\��
1RYHPEHU�����DW�WKH�&DWKHGUDO�%DVLOLFD�RI�6W��/RXLV��
9HWHUDQV�DUH�HQFRXUDJHG�WR�ZHDU�WKH�GUHVV�XQLIRUP�DV�
SUHVFULEHG�E\�VHUYLFH��$�UHFHSWLRQ�RI�FRIIHH�DQG�GR�
QXWV�ZLOO�IROORZ�0DVV��)RU�DQ\�TXHVWLRQV��SOHDVH�
HPDLO�GDYLGFRUULFN#KRWPDLO�FRP�� 

6W��9LQFHQW�GH�3DXO�6XQGD\ 
���7KH�6W��/RXLV�&RXQFLO�RI�WKH�6W��9LQFHQW�GH�3DXO�
6RFLHW\�ZLOO�EH�FHOHEUDWLQJ�WKH��WK�$QQXDO�6W��9LQ�
FHQW�GH�3DXO�6XQGD\�WRGD\��7KH�&DWKHGUDO�%DVLOLFD�
&RQIHUHQFH�ZLOO�SDUWLFLSDWH�E\�FROOHFWLQJ�FRQWULEX�
WLRQV�RI�SHUVRQDO�K\JLHQH�LWHPV��H�J���VKDPSRR��WRRWK�
SDVWH��DQG�WRRWKEUXVKHV��DV�ZHOO�DV�FOHDQLQJ�VXSSOLHV�
�H�J���SDSHU�WRZHOV��VRDS��DQG�GHWHUJHQW���7KHVH�DUH�
HVVHQWLDO�LWHPV�QRW�FRYHUHG�E\�IRRG�VWDPSV��DQG�RXU�
FOLHQWV�RIWHQ�FDQ¶W�DIIRUG�WR�EX\�WKHP��$OO�LWHPV�FRO�
OHFWHG�ZLOO�EH�GLVWULEXWHG�WR�WKH�SRRU�LQ�WKH�$UFKGLR�
FHVH��9LQFHQWLDQV�ZLOO�EH�VWDWLRQHG�LQ�WKH�&DWKHGUDO�
YHVWLEXOH�DW�DOO�0DVVHV�WKLV�ZHHNHQG��WR�UHFHLYH�
\RXU�GRQDWLRQV��3OHDVH�FRQVLGHU �SDU WLFLSDWLQJ�LQ�
WKLV�ZRUWK\�HIIRUW��<RXU�RQJRLQJ�VXSSRUW�DQG�JHQHU�
RVLW\�UHPDLQ�YLWDO�WR�RXU�PLVVLRQ�RI�UHDFKLQJ�RXW�LQ�
&KULVWLDQ�FKDULW\�WR�WKRVH�LQ�QHHG� 
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5HOLFV�RQ�'LVSOD\ 
2Q�0RQGD\��1RYHPEHU����D�FROOHFWLRQ�RI�PRUH�WKDQ�����UHOLFV�ZHUH�RQ�GLVSOD\�
LQ�WKH�$OO�6DLQWV�&KDSHO��0DQ\�SDULVKLRQHUV�YLVLWHG�WKH�&KDSHO�IRU�SUD\HU� 
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)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

(\HJODVV�'ULYH 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK�����
�7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK�RU�ZHGGLQJ"�&RQVLGHU�D�FRP�
PHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-XELOHH�
3UD\HU�*DUGHQ��&RQWDFW�WKH�SDULVK�RIILFH�DW����-���-
�����IRU�PRUH�LQIRUPDWLRQ� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUH�WR�EH�SURSHUO\�LQVWUXFWHG�
LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�HQFRXUDJHG�
WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�FKLOG�LV�
ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�LV�
DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��FRQWDFW�WKH�
SDULVK�RIILFH�DW����-���-�����WR�VFKHGXOH�D�EDSWLVP�
RU�WR�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�FODVV� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�WKH�UHFWRU\�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋංർൺඅ�0ංඇංඌඍൾඋඌ�)ඈඋ�1ඈඏൾආൻൾඋ���-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

0LWFK�6PLWK 
3KRHEH�'HO�&DVWLOOR 

 'RXJ�:HEHU -HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
&KULV�1HZJHQW 

�����DP  %ULDQ�5DJHQ 
3DW�+DUSHU 
 

%��5DJHQ�-%HUQDUG 
6��0HWKHQ\�-�%URXVVDUG 
3��+DUSHU�-�0DU\�5\GHU 

'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  5DFKHO�.RQGUR 
6U��0DULD�+RZHOO 

 -3�%ODQQHU 
6LPRQ�%ODQQHU 
7KRPDV�-DFNVRQ 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 -RQDWKDQ�.OLPSHO 
'DYLG�3DUU 
 

 +HQU\�)RSSH 
*XV�)RSSH 
*HRUJH�)RSSH 

:LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  6DO�$ODWRUUH 
-RKQ�:LOODUG 

 :LOO�5\DQ :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


