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6XQ���1RY���–���QG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��7KH�)UDQN�)DPLO\ 
 ������S�P��-��$OO�6RXOV�5HPHPEUDQFH 
 �������S�P��-��1LFN�7KHLVV 

0RQ���1RY���–�'HGLFDWLRQ�RI�WKH�/DWHUDQ�%DVLOLFD 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��'RXJ�+HOHLQ 
 ������S�P��-��$OO�6RXOV�5HPHPEUDQFH 

7XHV���1RYHPEHU���–�6W��/HR�WKH�*UHDW 

�� �������D�P��-��0D[LPR�$ODFDU 
 �������D�P��-��&RQUDG�6��.HH 
 ������S�P��-��$OO�6RXOV�5HPHPEUDQFH 

:HG���1RYHPEHU���–�6W��0DUWLQ�RI�7RXUV 

�� �������D�P��-��)UDQFLV�6WHWOHU 
 �������D�P��-��0DUJDUHW�DQG�%HUQDUG�3RU]XFHN� 
 ������S�P��-��.HQ�DQG�$P\�5HHVH 

7KXU���1RYHPEHU���–�6W��-RVDSKDW 

 �������D�P��-��0DVV�IRU�,QFUHDVH�RI�9RFDWLRQV 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��0U��DQG�0UV��5RZDQ 

)UL���1RYHPEHU���–�6W��)UDQFLV�;DYLHU�&DEULQL 

 �������D�P��-��0DVV�IRU�6SHFLDO�,QWHQWLRQ��)6&&� 
 �������D�P��-��9L�3KXQJ 
� ������S�P��-��+HOHQ�.OXQN 

6DW���1RYHPEHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��6U��0DULH�3DXO�/RFNHUG 
� �������S�P��-��/RX�%URFN 

6XQ���1RY����–���UG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��-DQHW�7DIUD 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��5LFN�$ODWRUUH 
 �������S�P��-��1LFN�7KHLVV �����/LQGHOO�%OYG��6W��/RXLV��02������� 

���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

1RYHPEHUȃV�3UD\HU 
���7KH�%RRN�RI�7KH�'HDG�ZLOO�EH�SODFHG�LQ�WKH�$OO�
6DLQWV�&KDSHO��ORFDWHG�LQ�WKH�UHDU�RI�WKH�FKXUFK��DQG�
ZLOO�UHPDLQ�WKHUH�WKURXJKRXW�WKH�PRQWK�RI�1RYHPEHU��
$OO�DUH�LQYLWHG�WR�LQVFULEH�WKH�QDPHV�RI�IDPLO\��
IULHQGV��DQG�ORYHG�RQHV�ZKR�KDYH�GLHG�DQG�UHTXLUH�RXU�
SUD\HU� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 

'HDU�3DULVKLRQHUV� 

3DUW�RI�WKH�PLQLVWU\�RI�WKH�SULHVWV�RI�WKH�&DWKHGUDO�%DVLOLFD�LV�WR�SURYLGH�
3DVWRUDO�&DUH�DW�%DUQHV�+RVSLWDO�DQG�&KLOGUHQ¶V�+RVSLWDO�ZKHQHYHU�KH�
&DWKROLF�SULHVW��ZKR�ZRUNV�DW�WKH�KRVSLWDO��KDSSHQV�WR�EH�XQDYDLODEOH���
7KLV�SDVW�7XHVGD\��,�UHFHLYHG�D�FDOO�WR�YLVLW�ZLWK�D�IDPLO\�DW�&KLOGUHQ¶V�
+RVSLWDO�EHFDXVH�WKHLU����\HDU�ROG�VRQ�ZDV�LQ�WKH�SURFHVV�RI�G\LQJ�DIWHU�D�
ORQJ�LOOQHVV���0RPHQWV�OLNH�WKLV�DUH�DEVROXWHO\�KHDUW�EUHDNLQJ��� 
 
,Q�WDONLQJ�ZLWK�WKH�PRWKHU��VKH�VKDUHG�ZLWK�PH�WKDW�D�IHZ�GD\V�DJR��ZKHQ�
KHU�VRQ�ZDV�DOHUW��WKH\�ZHUH�DEOH�WR�JLYH�KLP�D�VPDOO�SLHFH�RI�D�+RVW���6KH�
VDLG�DV�VRRQ�DV�KH�UHFHLYHG�LW�KH�KDG�WKH�ELJJHVW�VPLOH�RQ�KLV�IDFH���
0RPHQWV�OLNH�WKDW�UHPLQG�PH�RI�KRZ�SUHFLRXV�WKH�JLIW�RI�WKH�+RO\�
(XFKDULVW�LV�WR�XV���0\�KHDUW�EUHDNV�IRU�WKH�IDPLO\��EXW�,�ZDV�GHHSO\�
HGLILHG�E\�WKHLU�VWURQJ�IDLWK��ZKLFK�,�NQRZ�ZLOO�KHOS�WKHP�JHW�WKURXJK�
VXFK�D�WUDJHG\�� 
 
,�KRSH�WKDW�\RX�KDG�WKH�RSSRUWXQLW\�WR�YLVLW�RXU�$OO�6DLQWV�&KDSHO�WR�YLHZ�
WKH�SUD\HU�DUHD�VHW�XS�IRU�RXU�$OO�6RXOV�1RYHQD���2XU�UHVSRQVH�WR�WKLV�QHZ�
SURJUDP�ZDV�WUHPHQGRXV�DQG�LW�LV�TXLWH�PRYLQJ�WR�UHDG�WKH�SUD\HU�
LQWHQWLRQV�DQG�YLHZ�WKH�ORYHG�RQHV�ZKR�ZH�DUH�UHPHPEHULQJ�LQ�SUD\HU� 
 
,�ZRXOG�OLNH�WR�VKDUH�ZLWK�\RX�D�IHZ�ZRUGV�IURP�RXU�+RO\�)DWKHU�3RSH�
)UDQFLV�WKDW�DUH�IURP�D�UHFHQW�KRPLO\��³7KH�&KXUFK�LV�QRW�WKH�&KXUFK�RQO\�
IRU�JRRG�SHRSOH��'R�ZH�ZDQW�WR�GHVFULEH�ZKR�EHORQJV�WR�WKH�&KXUFK��WR�
WKLV�IHDVW"�7KH�VLQQHUV��$OO�RI�XV�VLQQHUV�DUH�LQYLWHG��$W�WKLV�SRLQW�WKHUH�LV�
D�FRPPXQLW\�WKDW�KDV�GLYHUVH�JLIWV��RQH�KDV�WKH�JLIW�RI�SURSKHF\��DQRWKHU�
RI�PLQLVWU\��RQH�WHDFKLQJ���������:H�DOO�KDYH�TXDOLWLHV�DQG�VWUHQJWKV��%XW�
HDFK�RI�XV�EULQJV�WR�WKH�IHDVW�D�FRPPRQ�JLIW�� 
 

(DFK�RI�XV�LV�FDOOHG�WR�SDUWLFLSDWH�IXOO\�LQ�WKH�IHDVW��&KULVWLDQ�H[LVWHQFH�
FDQQRW�EH�XQGHUVWRRG�ZLWKRXW�WKLV�SDUWLFLSDWLRQ��µ,�JR�WR�WKH�IHDVW��EXW�,�
GRQ¶W�JR�EH\RQG�WKH�DQWHFKDPEHU��EHFDXVH�,�ZDQW�WR�EH�RQO\�ZLWK�WKH�
WKUHH�RU�IRXU�SHRSOH�WKDW�,�DP�IDPLOLDU�ZLWK��������¶�<RX�FDQ¶W�GR�WKLV�LQ�WKH�
&KXUFK��<RX�HLWKHU�SDUWLFLSDWH�IXOO\�RU�\RX�UHPDLQ�RXWVLGH��<RX�FDQ¶W�
SLFN�DQG�FKRRVH��WKH�&KXUFK�LV�IRU�HYHU\RQH��EHJLQQLQJ�ZLWK�WKRVH�,¶YH�
DOUHDG\�PHQWLRQHG��WKH�PRVW�PDUJLQDOL]HG��,W�LV�HYHU\RQH¶V�&KXUFK�´� 
 
+LV�ZRUGV�UHPLQG�DOO�RI�XV�WKDW�WKH�&KXUFK�LV�QRW�PDGH�XS�RI�SHUIHFW�
SHRSOH��EXW�LV�PDGH�RI�LPSHUIHFW�SHRSOH��2IWHQWLPHV�ZH�PLJKW�IRUJHW�WKLV�
DQG�WKLQN�WKDW�ZH�KDYH�WR�EH�SHUIHFW�WR�EH�D�SDUW�RI�WKH�FKXUFK��2U�ZH�
WKLQN�WKDW�RWKHUV�PXVW�EH�SHUIHFW�DV�ZHOO�WR�EH�ZLWK�XV�DW�WKH�(XFKDULVWLF�
&HOHEUDWLRQ��+H�UHPLQGV�XV�DOO�WR�EH�FDUHIXO�LQ�RXU�MXGJPHQW�RI�RWKHUV�DQG�
WKDW�WKH�&KXUFK�LV�IRU�HYHU\RQH��EHJLQQLQJ�ZLWK�WKRVH�ZKR�DUH�PRVW�
PDUJLQDOL]HG�� 
 
 

0RQVLJQRU�+HQU\�%UHLHU 
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3URFODLP�WR�WKH�ZRUOG�WKH�EHDXW\�DQG�JHQHURVLW\�
RI�WKH�IDLWK� 

:H�DUH�FDOOHG�WR�EHFRPH�D�OLYLQJ�SURFODPDWLRQ�RI�WKH�*RVSHO�
WR�WKH�ZRUOG 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

,�KDYH�VHHQ�IRU�P\VHOI�WKH�EHDXW\�RI�WKH�IDLWK�DV�LW¶V�H[SUHVVHG�LQ�WKH�&DWKHGUDO�%DVLOLFD�RI�6DLQW�/RXLV� 

,�KDYH�VHHQ�IRU�P\VHOI�WKH�JHQHURVLW\�RI�IDLWK�H[SUHVVHG�LQ�\RXU�UHVSRQVH�WR�WKH�$QQXDO�&DWKROLF�$SSHDO� 

,�WKLQN�WKH�WLPH�KDV�FRPH�IRU�XV�WR�GLVFRYHU��WRJHWKHU��KRZ�WKDW�VDPH�IDLWK��EHDXW\��DQG�JHQHURVLW\�—�HYLGHQW�
LQ�VR�PDQ\�FRQFUHWH�H[SUHVVLRQV�WKURXJKRXW�WKH�$UFKGLRFHVH�RI�6W��/RXLV�—�FDQ�DOVR�EH�H[SUHVVHG�WKURXJK�
HYDQJHOL]DWLRQ� 

,�GRQ¶W�FODLP�WR�KDYH�D�SURJUDP�IRU�WKDW��,�GRQ¶W�WKLQN�DQ\RQH�GRHV��%XW�LW¶V�WLPH�IRU�XV�WR�VWDUW�WKLQNLQJ�DERXW�
DQG�LPDJLQLQJ�KRZ�ZH�FDQ�SURFODLP�WKH�*RVSHO�WR�WKH�ZRUOG�ZLWK�WKH�VDPH�JHQHURVLW\�DQG�EHDXW\�ZLWK�ZKLFK�
ZH�KDYH�GRQH�RWKHU�WKLQJV� 

7KH�IHDVW�RI�WKH�GHGLFDWLRQ�RI�WKH�/DWHUDQ�%DVLOLFD�RQ�1RY����RIIHUV�DQ�RSSRUWXQLW\�WR�WKLQN�DERXW�LW��7KH�
UHDGLQJV�IRU�WKH�GD\�PHQWLRQ�³WKH�WHPSOH´����WLPHV�—�D�JUHDW�V\PEROLF�ELEOLFDO�QXPEHU��$QG�LI�\RX�UHDG�WKH�
6FULSWXUHV�FDUHIXOO\��\RX�FDQ�VHH�D�WUDQVIRUPDWLRQ�LQ�KRZ�WKH�WHPSOH�LV�SUHVHQWHG��$W�ILUVW�WKH�WHPSOH�LV�D�
EXLOGLQJ�LQ�-HUXVDOHP��7KHQ�-HVXV�VSHDNV�RI�WKH�WHPSOH�RI�KLV�ERG\��$QG�ILQDOO\�6W��3DXO�VD\V��³<RX�DUH�
*RG¶V�EXLOGLQJ�«�<RX�DUH�*RG¶V�WHPSOH�´�,W¶V�RQH�UHDOLW\��EXW�LW�ILQGV�QHZ�DQG�GHHSHU�H[SUHVVLRQV�LQ�
VDOYDWLRQ�KLVWRU\��,Q�D�VLPLODU�ZD\��WKH�RQH�UHDOLW\�RI�IDLWK�WKDW�OLHV�EHKLQG�WKH�EHDXW\�RI�WKH�FDWKHGUDO�EDVLOLFD�
DQG�WKH�JHQHURVLW\�RI�WKH�$&$�FDQ�ILQG�D�QHZ�H[SUHVVLRQ�LQ�HYDQJHOL]DWLRQ� 

$W�WKH�EHJLQQLQJ�RI�0DVV��WKH�ERRN�RI�*RVSHOV�LV�SURFHVVHG�LQ��%XW�DW�WKH�HQG�RI�WKH�0DVV�LW¶V�QRW�SURFHVVHG�
RXW��:K\"�%HFDXVH�KDYLQJ�KHDUG�WKH�*RVSHO��UHVSRQGHG�WR�LW�LQ�IDLWK�DQG�UHFHLYHG�-HVXV�LQ�WKH�(XFKDULVW��ZH�
DUH�FDOOHG�WR�EULQJ�WKH�*RVSHO�RXW�ZLWK�XV��RXU�ZRUGV�DQG�GHHGV�EHFRPLQJ�D�OLYLQJ�SURFODPDWLRQ�RI�WKH�
*RVSHO�WR�WKH�ZRUOG� 

:KHQ�LW�FRPHV�WR�RXU�ORYHG�RQHV��ZH�ORRN�IRU�RSSRUWXQLWLHV�WR�H[SUHVV�RXU�DIIHFWLRQ�IRU�WKHP��,Q�D�VLPLODU�
ZD\��ZH�QHHG�WR�EHJLQ�WR�ORRN�IRU�RSSRUWXQLWLHV�WR�SURFODLP�WKH�*RVSHO�WR�WKH�ZRUOG� 

7KHUH¶V�QR�RQH�ZD\�WR�GR�WKDW��7KH�VDLQWV�ZH�FHOHEUDWH�WKLV�ZHHN�DUH�D�JRRG�H[DPSOH��6W��0DUWLQ�RI�7RXUV�
OLYHG�LQ�WKH����V�LQ�)UDQFH��D�5RPDQ�VROGLHU�ERUQ�WR�SDJDQ�SDUHQWV��6W��/HR�WKH�*UHDW�OLYHG�LQ�WKH����V�LQ�
5RPH��ZKHQ�5RPDQ�FXOWXUH�ZDV�IDOOLQJ�DSDUW�DQG�WKH�&KXUFK�ZDV�GLYLGHG�E\�IXQGDPHQWDO�FRQIXVLRQ��6W��
-RVDSKDW�OLYHG�LQ�WKH�����V�LQ�WKH�8NUDLQH�DQG�3RODQG��DQG�ZDV�PDUW\UHG�LQ�WKH�PLGVW�RI�UHOLJLRXV�GLYLVLRQ��
6W��)UDQFHV�&DEULQL�OLYHG�LQ�WKH�����V�DQG�HDUO\�����V��DQG�ZDV�D�8�6��LPPLJUDQW�ZKR�VWDUWHG�VFKRROV��
KRVSLWDOV�DQG�RUSKDQDJHV�IRU�RWKHU�LPPLJUDQWV��7KHVH�VDLQWV�OLYHG�LQ�GLIIHUHQW�SODFHV�DQG�WLPHV��DQG�IDFHG�
GLIIHUHQW�LVVXHV��WKH\�DOO�IRXQG�D�ZD\�WR�SURFODLP�WKH�*RVSHO��7KH\�LQYLWH�XV�DQG�FKDOOHQJH�XV�WR�GR�WKH�VDPH� 

1R�VLQJOH�PRVDLF�WLOH�LQ�WKH�FDWKHGUDO�GRHV�JUHDW�WKLQJV�RQ�LWV�RZQ��,W�GRHVQ¶W�KDYH�WR��%XW�DOO�RI�WKHP�
WRJHWKHU�GR�VRPHWKLQJ�JUHDW��HDFK�PDNLQJ�D�FRQWULEXWLRQ�IURP�LWV�RZQ�SODFH��7RJHWKHU�WKH\�SURFODLP�RQH�
JUHDW�WUXWK — WKH�WUXWK�DERXW�-HVXV�&KULVW��,QVSLUHG�E\�WKDW�H[DPSOH��PD\�ZH�OHDUQ�WR�GR�WKH�VDPH�LQ�DQ�
HTXDOO\�EHDXWLIXO�ZD\��7KDW¶V�D�EXLOGLQJ�SURMHFW�ZRUWK\�RI�RXU�WLPH�� 

 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�1RY��-1RY����DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0DUJDUHW�$XEHUPDQQ 
:LOOLDP�+��%DFKPDQQ 
/L]�%DOOPDQ 
6LGQH\�(GZDUGV-&ROH 
%UHDQQD�(YDQV 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
-RKQ�0DQJRJQD��&0 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
³:H�NQRZ�HDUWKO\�GHDWK�LV�QRW�WKH�HQG��EXW�UDWKHU�WKH�
GRRU�WKURXJK�ZKLFK�ZH�PXVW�SDVV�WR�JDLQ�HWHUQDO�OLIH��
%HFDXVH�RI�RXU�EHOLHI�DQG�KRSH�LQ�WKH�5HVXUUHFWLRQ��
ZH�FDQ�IDFH�GHDWK�QRW�ZLWK�IHDU��EXW�ZLWK�SUHSDUD�
WLRQ«�:H�SUHSDUH�IRU�HWHUQDO�OLIH�E\�FKRRVLQJ�WR�ORYH�
DQG�IROORZ�*RG�QRZ��LQ�RXU�GDLO\�OLYHV�DQG�GHFL�
VLRQV�´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV� 
³&DWKROLF�&RQVLGHUDWLRQV�IRU�2XU�(DUWKO\�3DVVLQJ´ 

UHVSHFWOLIH�RUJ�HQG-RI-OLIH-FRQVLGHUDWLRQV 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
1RYHPEHU���������WKURXJK�1RYHPEHU��������� 

 
 

6XQGD\�� :LV�����-����3V�����-��� 
��7KHV�����-���RU�����-����0W�����-�� 

0RQGD\� (]�����-����-�������3V�����-����-����-��� 
��&RU����-������-����-Q�����-�� 

7XHVGD\� 7L����-�����-����RU�6LU�����-����� 
 3V�����-������������������� 
 /N�����-����RU�0W������-��� 
:HGQHVGD\� 7L����-���RU�,V�����-���3V�����-��� 
 /N������-����RU�0W������-��� 
7KXUVGD\�� 3KOP����-����RU�(SK����-�����-����� 
 3V������-���� 
 /N������-����RU�-Q������-��� 
)ULGD\� ��-Q����-���3V������-�����-������-���� 
 /N������-�� 
6DWXUGD\� ��-Q����-���3V������-���/N�����-� 
6XQGD\�� 3UY������-������-������-����3V������-���

��7KHV����-��� 
0W������-���RU������-������-�� 

���2QH�RI�P\�VWUXJJOHV�ODWHO\�KDV�EHHQ�WR�OLYH�LQ�WKH�
SUHVHQW�PRPHQW�DQG�WR�EH�JUDWHIXO�IRU�LW�ZLWK�P\�
ZKROH�KHDUW��WR�HPEUDFH�DQG�FKHULVK�LW�DV�D�JLIW�IURP�
*RG��:H�FRQVWDQWO\�SODQ�DKHDG�IRU�WKH�IXWXUH��ZKLFK�
LV�QHFHVVDU\��EXW�ZH�RIWHQ�WDNH�LW�IRU�JUDQWHG��:H�QHY�
HU�NQRZ�KRZ�PXFK�WLPH�ZH�ZLOO�KDYH�RQ�HDUWK�EHIRUH�
*RG�ZLOO�FDOO�XV�KRPH��7KHUHIRUH��ZH�PXVW�NHHS�
ZDWFK�IRU�WKH�/RUG�LQ�WKH�SUHVHQW�PRPHQW�DQG�OLYH�IRU�
+LP��:H�FDQ�EH�OLNH�WKH�ZLVH�YLUJLQV�LI�ZH�VSHQG�RXU�
WLPH�SUD\LQJ�DQG�FKHULVKLQJ�PRPHQWV�ZLWK�RXU�
IULHQGV�DQG�IDPLOLHV��7KLQN�DERXW�KRZ�PXFK�WLPH�ZH�
ZDVWH�SOD\LQJ�YLGHR�JDPHV��XVLQJ�VRFLDO�PHGLD�H[FHV�
VLYHO\��DQG�VWDULQJ�DW�VFUHHQV��/HW�XV�UH-SULRULWL]H�DQG�
IRFXV�RQ�WKH�/RUG�DW�HDFK�PRPHQW�VR�WKDW�ZH�ZLOO�EH�
UHDG\�ZKHQ�+H�UHWXUQV�WR�FDOO�XV�KRPH�WR�WKH�ZHGGLQJ�
IHDVW�RI�WKH�/DPE��FI��5HY�������� 
����)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��1RYHPEHU������ 
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� 
 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

&DWKHGUDO�7RXUV 
���6PDOO�WRXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�
EHLQJ�RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�
WKH�ZHHN��SHQGLQJ�RWKHU�HYHQWV��� 
���7R�ERRN�D�WRXU��SOHDVH�YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�
³WRXU�LQTXLU\´�IRUP��KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��
RU�FRQWDFW�6XVLH�DW����-���-����� 

0HPRULDO�0DVV 
���7KH�0HPRULDO�0DVV�IRU�6WHYH�(FNHONDPS��SDULVK�
LRQHU�DQG�EHORYHG�KXVEDQG�RI�&KHULH��LV�VFKHGXOHG�
IRU�6DWXUGD\��1RYHPEHU�����DW�������D�P����6WHYH��
SDVVHG�DZD\�RQ�0D\�����7KH�0HPRULDO�0DVV�ZLOO�EH�
OLYHVWUHDPHG�IRU�WKRVH�XQDEOH�WR�DWWHQG�LQ�SHUVRQ� 
�������³(WHUQDO�UHVW�JUDQW�XQWR�WKHP��2�/RUG��DQG�OHW� 

SHUSHWXDO�OLJKW�VKLQH�XSRQ�WKHP�´ 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

&8$��&DWK�(G��	�3HUP�'LDFRQDWH ����� 

69'3��+XPDQ�'HY���:RUOG�0LVVLRQV ������ 

5HOLJLRXV�5HWLUHPHQW�)XQG �������� 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³7KHUHIRUH��VWD\�DZDNH��IRU�\RX�NQRZ�QHLWKHU�WKH�
GD\�QRU�WKH�KRXU�´��-�0W������ 
���0DQ\�RI�XV�KDYH�SXW�RII�GRLQJ�VRPHWKLQJ�EHFDXVH�
ZH�WKLQN�ZH�DUH�WRR�EXV\��:H¶YH�DOO�VDLG��³,¶OO�GR�LW�
ODWHU�ZKHQ�,�KDYH�WLPH�´�8QIRUWXQDWHO\��WRR�PDQ\�RI�
XV�DSSO\�WKLV�DWWLWXGH�WR�RXU�)DLWK��-HVXV¶�FDOO�LV�XU�
JHQW��LQ�WKH�KHUH�DQG�QRZ��LQ�\RXU�FXUUHQW�FLUFXP�
VWDQFHV��'RQ¶W�GHOD\��+RZ�LV�*RG�FDOOLQJ�\RX�WR�XVH�
\RXU�JLIWV�WRGD\"�1RQH�RI�XV�LV�JXDUDQWHHG�WRPRUURZ� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
1RYHPEHU�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQ�
IHVVLRQV�LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�
ZHVW�GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�
%RODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�
SDUW��WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�
RQH�DQRWKHU� � 
���)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�JURXS�
DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUUDQJH�WR�EH�SURSHUO\�LQ�
VWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��,I�\RX�DUH�D�UHJLVWHUHG�
SDULVKLRQHU�ZKR�LV�RU �LV�DERXW�WR�EHFRPH�D�SDUHQW�
RU�JRGSDUHQW��SOHDVH�FRQWDFW�WKH�UHFWRU\�DW����-���-
�����WR�VFKHGXOH�D�EDSWLVP��� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��1RYHPEHU�����IURP������–�����S�P���
3OHDVH�FDOO�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����
IRU�DGGLWLRQDO�LQIRUPDWLRQ�� 
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0DVV�IRU�&RQVHFUDWHG�/LIH��� 
���7KH�DQQXDO�0DVV�IRU�&RQVHFUDWHG�/LIH�ZDV�FHOHEUDWHG�ZLWK�$UFKELVKRS�5R]DQVNL�RQ�
2FWREHU�����7ZHQW\�WKUHH�RI�WKLV�\HDU¶V�����-XELODULDQV�ZHUH�DEOH�WR�DWWHQG�DQG�HDFK�
UHFHLYHG�D�FHUWLILFDWH�RI�UHFRJQLWLRQ�IURP�$UFKELVKRS�5R]DQVNL�� 
���2XU�DUFKGLRFHVH�LV�H[WUHPHO\�EOHVVHG�WR�KDYH�������WRWDO�FRQVHFUDWHG�UHOLJLRXV�LQ�WKH�
DUFKGLRFHVH��FRPSULVHG�RI����GLVWLQFW�UHOLJLRXV�FRPPXQLWLHV�ZLWK�SULHVWV��EURWKHUV��
DQG�VLVWHUV�VHUYLQJ�WKURXJKRXW�WKH�DUFKGLRFHVH� 

3ංർඍඎඋൾൽ�/ൾൿඍ���
%URWKHU�)UDQFLV�
+H\HU��6�0��–�
��WK -XELODULDQ 
 
3ංർඍඎඋൾൽ�%ൾඅඈඐ���
6LVWHU�&DWKHULQH�
$QWLQRUD��$�6�&�-��
–���WK -XELODULDQ 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋංർൺඅ�0ංඇංඌඍൾඋඌ��1ඈඏൾආൻൾඋ���-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

.HYLQ�5HHVH 
(OL]DEHWK�$EUDKDP 

 0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 
'RXJ�:HEHU 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  6DQG\�'R\OH 
0LWFK�6PLWK 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  9LWR�$OX 
0LNH�5RWK 

 7KRPDV�-DFNVRQ 
-DFN�5\DQ 
%UDN�:HOE\ 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 %ULDQ�5DJHQ 
%DUE�0XUUD\ 

 -RKQ-3DXO�%ODQQHU 
6LPRQ�%ODQQHU 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO 
/D:DQGD�5HDVRQ 
-HUU\�'DQHNDV 

�����SP  0DU\�$QQ�&KHQJ 
'DYLG�3DUU 

 6DFULVWDQ :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


