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6XQ���1RY����–���UG�6XQGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��-DQHW�7DIUD 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��5LFN�$ODWRUUH 
 �������S�P��-��1LFN�7KHLVV 

0RQ���1RYHPEHU���–�6W��0DUJDUHW�RI�6FRWODQG 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��  
 ������S�P��-��$QQH�0DULH�1JX\HQ 

7XHV���1RYHPEHU���–�6W��(OL]DEHWK�RI�+XQJDU\ 

�� �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��*ODG\V�5��)URQWHUD 
 ������S�P��-��-RKQ�$UWKXU�%RRQH 

:HG���1RY����–�6W��5RVH�3KLOLSSLQH�'XFKHVQH 

�� �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 �������D�P��-��1HOVRQ�/DQGLFKR� 
 ������S�P��-��(]UD�5D\PRQG�)R[ 

7KXU���1RYHPEHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��$QQH�'XYDO 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,� 
 ������S�P��-��.HQ�DQG�$P\�5HHVH 

)UL���1RYHPEHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��+HOHQ�.OXQN 
 �������D�P��-��&KDUOHV�(��:KLWWHQ 
� ������S�P��-��&DUROLQH�-LOO�*LHVWLQJ 

6DW���1RYHPEHU���–�7KH�3UHVHQWDWLRQ�RI�WKH� 
   %OHVVHG�9LUJLQ�0DU\ 

 �������D�P��-��*RG¶V�3UHFLRXV�,QIDQWV 
� �������S�P��-��7KH�)UDQN�)DPLO\ 

6XQ���1RY����–�2XU�/RUG�-HVXV�&KULVW��.LQJ 
   RI�WKH�8QLYHUVH 

 �������D�P��-��(GZDUG�3��5RVH 
 ������D�P��-��6U��0DULH�3DXO�/RFNHUG 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

�����/LQGHOO�%OYG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

1RYHPEHUȃV�3UD\HU 
���7KH�%RRN�RI�7KH�'HDG�ZLOO�EH�SODFHG�LQ�WKH�$OO�
6DLQWV�&KDSHO��ORFDWHG�LQ�WKH�UHDU�RI�WKH�FKXUFK��DQG�
ZLOO�UHPDLQ�WKHUH�WKURXJKRXW�WKH�PRQWK�RI�1RYHPEHU��
$OO�DUH�LQYLWHG�WR�LQVFULEH�WKH�QDPHV�RI�IDPLO\��
IULHQGV��DQG�ORYHG�RQHV�ZKR�KDYH�GLHG�DQG�UHTXLUH�RXU�
SUD\HU� 

$OHUW�IRU�7KDQNVJLYLQJ�0DVV 
���2Q�7KXUVGD\��1RYHPEHU�����RXU�QDWLRQ�REVHUYHV�D�
GD\�RI�7KDQNVJLYLQJ��2Q�WKLV�GD\��DOO�DUH�HQFRXUDJHG�
WR�PDUN�ZLWK�JUDWHIXOQHVV�RXU�ULFK�KHULWDJH�RI�PDWHULDO�
EOHVVLQJV�DQG�QDWLRQDO�IUHHGRPV��&KULVWLDQV�WKH�ZRUOG�
RYHU�UHFRJQL]H�WKDW�WKH�³VXSUHPH�WKDQNVJLYLQJ´�LV�
SHUIHFWO\�H[SUHVVHG�IRU�XV�E\�RXU�/RUG�DQG�6DYLRU��
-HVXV�&KULVW��LQ�+LV�5HGHPSWLYH�6DFULILFH�WKURXJK�WKH�
(XFKDULVW��WKH�VDFULILFH�ZKLFK�PDNHV�WKH�&KXUFK�� 
���,Q�JUDWHIXOQHVV�IRU�DOO�EOHVVLQJV�EHVWRZHG�XSRQ�XV�
DV�D�SHRSOH�RI�IDLWK��SOHDVH�MRLQ�XV�IRU�RXU�VSHFLDO�
7KDQNVJLYLQJ�'D\�0DVV�DW������D�P��RQ�7KXUVGD\��
1RYHPEHU�����7KLV�ZLOO�EH�WKH�RQO\�0DVV�RIIHUHG�DW�
WKH�&DWKHGUDO�%DVLOLFD�RQ�7KDQNVJLYLQJ�'D\��� 

���*RG�JHQHURXVO\�EHVWRZV�JLIWV�XSRQ�XV��VSLULWXDO�
JLIWV�DV�ZHOO�DV�SK\VLFDO�JLIWV��+H�DVNV�XV�WR�XVH�WKRVH�
JLIWV�IRU�WKH�SXUSRVH�RI�EXLOGLQJ�XS�WKH�.LQJGRP�RI�
*RG�DQG�OHDGLQJ�RWKHUV�WR�-HVXV�&KULVW��%HFDXVH�ZH�
DUH�FDOOHG�WR�EH�JRRG�DQG�IDLWKIXO�VWHZDUGV��LW�LV�LP�
SRUWDQW�IRU�XV�WR�VSHQG�WLPH�LQ�SUD\HU�ZLWK�-HVXV�VR�
WKDW�+H�FDQ�LQVWUXFW�XV�KRZ�WR�EHVW�XWLOL]H�WKH�JLIWV�+H�
KDV�JLYHQ�WR�XV��'R�ZH�LQYHVW�RXU�WDOHQWV�DQG�VKDUH�
WKHP�ZLWK�RWKHUV"�'R�ZH�JR�RXW�DQG�EXU\�WKHP��UH�
IXVLQJ�WR�VKDUH�WKHP�LQ�VHUYLFH�WR�WKH�ZRUOG"�*RG��
ZKR�LV�LQILQLWHO\�JHQHURXV��UHZDUGV�XV�IRU�PDQLIHVWLQJ�
+LV�SRZHU�E\�PHDQV�RI�WKH�JLIWV�+H�KDV�JLYHQ�WR�XV� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 
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6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 

'HDU�3DULVKLRQHUV� 

7KLV�6DWXUGD\�ZH�FHOHEUDWH�WKH�IXQHUDO�IRU�
6WHSKHQ�(FNHONDPS��D�ORQJ-WLPH�SDULVKLRQHU�
RI�WKH�&DWKHGUDO��ZKR�SDVVHG�DZD\�RQ�0D\��WK�
RI�WKLV�\HDU�DIWHU�D�EDWWOH�ZLWK�FDQFHU���%HFDXVH�
RI�WKH�FXUUHQW�VLWXDWLRQV�VXUURXQGLQJ�WKH�
FRURQDYLUXV��ZH�ZHUH�XQDEOH�WR�FHOHEUDWH�D�
IXQHUDO�0DVV�IRU�KLP��6WHYH�DQG�KLV�ZLIH��
&KHULH��KDYH�EHHQ�PHPEHUV�RI�RXU�&DWKHGUDO�
3DULVK�&KRLU���&KHULH�KDV�VHUYHG�DV�OHDG�
FRRUGLQDWRU�IRU�WKH�6XQGD\�&RIIHH�DQG�'RQXWV�
DQG�6WHYH�KDG�EHHQ�D�PHPEHU�RI�RXU�)LQDQFH�&RPPLWWHH���,�NLQGO\�DVN�
\RX�WR�SOHDVH�SUD\�IRU�WKH�UHSRVH�RI�KLV�VRXO�DQG�IRU�WKH�IDPLO\�WKDW�LV�
PRXUQLQJ�WKLV�JUHDW�ORVV� 
 
,�WUXVW�WKDW�PRVW�RI�\RX�DUH�DZDUH�WKDW�WKH�UHSRUW�UHJDUGLQJ�7KHRGRUH�
0F&DUULFN�ZDV�UHOHDVHG�WKLV�SDVW�ZHHN��,�NQRZ�WKHUH�DUH�DV�PDQ\�
HPRWLRQV�DQG�IHHOLQJV�DERXW�WKLV�DV�WKHUH�DUH�SHRSOH�SUHVHQW�LQ�WKH�FKXUFK�
WRGD\��6RPH�RI�\RX�PD\�EH�JURZLQJ�ZHDU\�RI�WKH�WRSLF�RI�VH[XDO�DEXVH�E\�
WKH�FOHUJ\��<RX�PD\�EH�ZUHVWOLQJ�ZLWK�D�UDQJH�RI�IHHOLQJV�LQFOXGLQJ�JULHI�
DQG�EHWUD\DO��,�WKDW�,�DP�VWUXJJOLQJ�ZLWK�WKLV�DQG�DW�WLPHV�ILOOHG�ZLWK�DQJHU�
DW�WKH�SHUSHWUDWRU�DQG�WKRVH�ZKR�GLG�GR�HQRXJK�WR�VWRS�LW�IURP�KDSSHQLQJ��
DQG�ILOOHG�ZLWK�GHHS�VRUURZ�IRU�WKH�YLFWLPV���7KH�GDPDJH�VH[XDO�DEXVH�
GRHV�WR�WKH�SHUVRQ�LV�GHYDVWDWLQJ� 
 
)RU�WKRVH�ZKR�DUH�HVSHFLDOO\�DQJU\�DQG�IHHOLQJ�EHWUD\HG��,�ZDQW�WR�VD\�WKDW�
\RXU�IHHOLQJV�DUH�FRPSOHWHO\�XQGHUVWDQGDEOH��0RVW�RI�XV�FDQQRW�
FRPSUHKHQG�KRZ�WKLV�KRUULILF�EHKDYLRU�FRXOG�HYHU�KDYH�EHHQ�WROHUDWHG�LQ�
DQ\�ZD\��7KLV�LV�D�PRPHQW�IRU�XV�WR�UHDOO\�WDNH�WLPH�WR�TXHVWLRQ�RXU�IDLWK��
:KDW�GRHV�LW�PHDQ�IRU�XV�WR�EH�&DWKROLF"�:K\�GR�ZH�FRPH�WR�FKXUFK�RQ�
6XQGD\"�$UH�ZH�URRWHG�GHHSO\�HQRXJK�LQ�RXU�UHODWLRQVKLS�ZLWK�-HVXV�
&KULVW"� 
 
,I�\RX�DUH�VWUXJJOLQJ�ZLWK�WKHVH�NLQGV�RI�TXHVWLRQV��,�LQYLWH�\RX�WR�WXUQ�WR�
WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW��+HUH�DUH�WKUHH�WKRXJKWV�DQG�WKUHH�
6FULSWXUH�YHUVHV�WKDW�PD\�KHOS�\RX�DW�WKLV�PRPHQW�� 
 
�� $VN�WKH�+RO\�6SLULW�IRU�ZLVGRP��- DPHV�����³%XW�LI�DQ\�RI�\RX�ODFNV�ZLVGRP��KH�

VKRXOG�DVN�*RG�ZKR�JLYHV�WR�DOO�JHQHURXVO\�DQG�XQJUXGJLQJO\��DQG�KH�ZLOO�EH�JLYHQ�
LW�´ 

�� 6KDUH�\RXU�EXUGHQ�ZLWK�-HVXV��0DWWKHZ������-���³&RPH�WR�PH��DOO�\RX�ZKR�
ODERU�DQG�DUH�EXUGHQHG��DQG�,�ZLOO�JLYH�\RX�UHVW��7DNH�P\�\RNH�XSRQ�\RX�DQG�OHDUQ�
IURP�PH��IRU�,�DP�PHHN�DQG�KXPEOH�RI�KHDUW��DQG�\RX�ZLOO�ILQG�UHVW�IRU�\RXUVHOYHV��
)RU�P\�\RNH�LV�HDV\��DQG�P\�EXUGHQ�OLJKW�´ 

�� 5HFHLYH�WKH�JLIWV�\RX�QHHG�IURP�WKH�)DWKHU��- DPHV�����³$OO�JRRG�JLYLQJ�DQG�
HYHU\�SHUIHFW�JLIW�LV�IURP�DERYH��FRPLQJ�GRZQ�IURP�WKH�)DWKHU�RI�OLJKWV��ZLWK�ZKRP�
WKHUH�LV�QR�DOWHUDWLRQ�RU�VKDGRZ�FDXVHG�E\�FKDQJH�´� 

 
 

0RQVLJQRU�+HQU\�%UHLHU 
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5HDGLQJV�JXLGH�XV�LQ�RXU�SUHSDUDWLRQ�IRU�-HVXV
�
FRPLQJ� 

$V�WKH�ZRUOG�SUHSDUHV�WR�FHOHEUDWH�7KDQNVJLYLQJ��WKH�&KXUFK�
FDOOV�XV�WR�WXUQ�RXU�WKRXJKWV�WR�WKH�VHFRQG�FRPLQJ 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

0DQ\�SHRSOH�DUH�WKLQNLQJ�DERXW�7KDQNVJLYLQJ��7KH�VWRUHV�KDYH�WXUQHG�WKHLU�DWWHQWLRQ�WR�&KULVWPDV��$QG�WKH�
&KXUFK��LQ�WKHVH�QH[W�WZR�ZHHNV��LV�FRQWHPSODWLQJ�WKH�HQG�WLPHV��DVNLQJ�XV�WR�WXUQ�RXU�WKRXJKWV�WR�WKH�VHFRQG�
FRPLQJ�RI�&KULVW� 

)RU�H[DPSOH��ZH�UHDG�H[FHUSWV�IURP�WKH�HQWLUH�ERRN�RI�5HYHODWLRQ�—�EHJLQQLQJ�WR�HQG�—�LQ�WKH�FRPLQJ�WZR�
ZHHNV��WKH���UG�DQG���WK�ZHHNV�RI�2UGLQDU\�7LPH��$QG�WKH�3VDOP�UHIUDLQ�IRU�PDQ\�GD\V�ZLOO�EH�WDNHQ�IURP�
WKH�ERRN�RI�5HYHODWLRQ� 

,Q�FRQMXQFWLRQ�ZLWK�WKDW��ZH�UHFLWH�3VDOP���RQ�0RQGD\��1RY�����DQG�3VDOP�����RQ�:HGQHVGD\��1RY������
7KHVH�DUH�WKH�ILUVW�DQG�WKH�ODVW�3VDOPV��7KDW¶V�D�ELEOLFDO�ZD\�RI�VD\LQJ��³$QG�HYHU\WKLQJ�LQ�EHWZHHQ��WRR�´�
,W¶V�DV�WKRXJK�WKH�UHDGLQJV�DUH�KHOSLQJ�XV�SUHSDUH�IRU�D�FRPSUHKHQVLYH�ILQDO�H[DP��,Q�D�ZD\��WKH\�DUH� 

+RZ�VKRXOG�ZH�SUHSDUH"�/HW�PH�SURSRVH�WKUHH�ILJXUHV�IRU�RXU�FRQVLGHUDWLRQ� 

)LUVW��=DFFKDHXV� 7KH�*RVSHO�IRU�7XHVGD\��1RY������WHOOV�XV�DERXW�KLV�HQFRXQWHU�ZLWK�-HVXV��/XNH�����-�����
=DFFKDHXV¶�UHVSRQVH�LV�SHUIHFW��KH�UHSHQWV��DQG�KH�PDNHV�KLV�UHSHQWDQFH�FRQFUHWH�LQ�KLV�DFWLRQV��7KDW�ZRXOG�
EH�D�JRRG�SUHSDUDWLRQ�IRU�WKH�HQG�WLPHV��/LNH�=DFFKDHXV��ZH�GRQ¶W�KDYH�WR�EH�SHUIHFW�DOUHDG\��7KH�TXHVWLRQ�LV�
ZKHWKHU�ZH¶UH�UHDG\�WR�UHSHQW��DQG�PDNH�RXU�UHSHQWDQFH�FRQFUHWH�LQ�RXU�DFWLRQV��,I�ZH�DUH��WKHQ�ZH¶OO�EH�ZHOO�
SUHSDUHG�IRU�WKH�HQG�WLPHV��,I�QRW��ZH�KDYH�PRUH�ZRUN�WR�GR�WR�JHW�UHDG\� 

6HFRQG��WKH����HOGHUV —�VHDWHG�RQ�WKURQHV�DQG�ZHDULQJ�JROG�FURZQV�—�LQ�WKH�%RRN�RI�5HYHODWLRQ�����-�����
7KH�ILUVW�UHDGLQJ�IRU�:HGQHVGD\�WHOOV�XV�DERXW�WKHLU�HQFRXQWHU�ZLWK�*RG��7KHLU�UHVSRQVH�LV�SHUIHFW��WKH\�
WKURZ�GRZQ�WKHLU�FURZQV�EHIRUH�WKH�WKURQH�RI�*RG��7KDW�SURYLGHV�D�PRGHO�DQG�D�FKDOOHQJH�IRU�XV�ZLWK�UHVSHFW�
WR�RXU�JLIWV�DQG�WDOHQWV�—�WKH�SODFHV�ZKHUH��DV�NLGV�ZRXOG�RQFH�VD\��³\RX�UXOH�´�'R�ZH�SODFH�RXU�FURZQV�DW�
WKH�VHUYLFH�RI�*RG"�0D\EH�ZH¶UH�JRRG�DW�HQWHUWDLQPHQW��RU�PHGLFLQH��RU�ILQDQFH��RU�PXVLF��RU�SROLWLFV��RU�
WHDFKLQJ��RU�ZKDWHYHU�HOVH�ZH�PD\�EH�JRRG�DW��:H�WHQG�WR�XVH�WKRVH�FURZQV�IRU�RXU�RZQ�EHQHILW��:KDW�ZRXOG�
LW�EH�OLNH�WR�WKURZ�GRZQ�RXU�FURZQV�EHIRUH�WKH�WKURQH�RI�*RG�—�QRW�WR�DEDQGRQ�RXU�VNLOOV��EXW�WR�SXW�WKHP�WR�
XVH�LQ�*RG¶V�VHUYLFH"�,I�ZH¶UH�GRLQJ�WKDW��ZH¶UH�ZHOO�SUHSDUHG�IRU�WKH�HQG�WLPHV��,I�QRW��ZH�KDYH�PRUH�ZRUN�
WR�GR�WR�JHW�UHDG\� 

7KLUG�DQG�ODVW��6W��5RVH�3KLOLSSLQH�'XFKHVQH� :H�FHOHEUDWH�KHU�IHDVW�GD\�WKLV�ZHHN��1RY�������$QG��DFWXDOO\��
ZH�FHOHEUDWH�WKH�RULJLQ�RI�KHU�ZKROH�UHOLJLRXV�FRPPXQLW\�WKLV�ZHHN��WKH�ILUVW�FRQVHFUDWLRQ�RI�WKH�ILUVW�
PHPEHUV�RI�WKH�RUGHU�WRRN�SODFH�RQ�1RY������������5RVH�3KLOLSSLQH�OLYHG�LQ�D�WLPH�RI�SROLWLFDO�WXUPRLO�LQ�
)UDQFH�—�RQH�WKDW�HYHQWXDOO\�FORVHG�DOO�WKH�FRQYHQWV�LQ�WKH�QDWLRQ��+RZ�GLG�VKH�UHVSRQG"�1RW�ZLWK�
ELWWHUQHVV��EXW�E\�JRLQJ�RQ�PLVVLRQ��6KH�ZHQW�WR�WKH�IURQWLHUV�—�WR�ZKDW�ZH�PLJKW�FDOO�³WKH�SHULSKHULHV´�—�WR�
VHUYH�WKH�SRRU��$QG�ZKLOH�KHU�OHJDF\�LV�JUHDW�WRGD\��WKH�WUXWK�RI�KHU�FLUFXPVWDQFHV�ZDV�YHU\�KXPEOH�WKHQ��,I�
ZH¶UH�UHVSRQGLQJ�WR�RXU�RZQ�VLWXDWLRQV�RI�WXUPRLO�ZLWK�WKDW�VDPH�VSLULW�RI�VHUYLFH��WKHQ�ZH¶UH�ZHOO�SUHSDUHG�
IRU�WKH�HQG�WLPHV��,I�QRW��ZH�KDYH�PRUH�ZRUN�WR�GR�WR�JHW�UHDG\� 

7KH�ZRUOG�LV�SUHSDULQJ�IRU�WKH�QH[W�FHOHEUDWLRQ��$V�LW�GRHV�VR��OHW¶V�NHHS�RXU�H\HV�IL[HG�RQ�SUHSDULQJ�IRU�WKH�
PRVW�LPSRUWDQW�WKLQJ�—�WKH�FRPLQJ�RI�-HVXV�&KULVW�� 

 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�1RY���-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0DUJDUHW�$XEHUPDQQ 
:LOOLDP�+��%DFKPDQQ 
/L]�%DOOPDQ 
6LGQH\�(GZDUGV-&ROH 
%UHDQQD�(YDQV 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
-RKQ�0DQJRJQD��&0 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
³:H�FDQ¶W�LPDJLQH�ORYLQJ�D�FKLOG�ZKRP�ZH�FRQFHLYHG�
PRUH�WKDQ�ZH�ORYH�$QGUHZ��,W�LV�DPD]LQJ�KRZ�KH�ILWV�
RXU�SHUVRQDOLWLHV�VR�ZHOO«�$GRSWLQJ�$QGUHZ�KDV�
PDGH�XV�PRUH�DZDUH�RI�*RG¶V�SRZHU�DQG�RI�KLV�ORYH�
IRU�XV��:H�UHDOL]H�WKDW�KH�DOZD\V�KDV�D�SHUIHFW�SODQ�IRU�
RXU�OLYHV�´ 

86&&%�6HFUHWDULDW�RI�3UR-/LIH�$FWLYLWLHV� 
³$Q�$GRSWLRQ�/RYH�6WRU\´� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
1RYHPEHU����������WKURXJK�1RYHPEHU��������� 

 
 

6XQGD\�� 3UY������-������-������-���� 
3V������-�����7KHV����-��� 
0W������-���RU������-������-�� 

0RQGD\� 5Y����-������-���3V����-������ 
/N������-�� 

7XHVGD\� 5Y����-�����-����RU���-Q�����-����� 
 3V�����-���/N�����-����RU�/N�����-��� 
:HGQHVGD\� 5Y����-����RU�$FWV������-������-����� 
 3V������-��� 
 /N������-����RU�0W������-��� 
7KXUVGD\�� 5Y����-����3V������-������/N������-�� 
)ULGD\� 5Y�����-���� 
 3V�������������������������������� 
 /N������-�� 
6DWXUGD\� 5Y�����-����RU�=HF�����-����� 
 3V������-����-���� 
 /N������-����RU�0W������-��� 
6XQGD\�� (]������-������-����3V�����-����-��� 

��&RU������-��������0W������-�� 

0DWWKHZ����&RPH�$OLYH 
���2IWHQ�ZH�ILQG�RXUVHOYHV�DSSURDFKHG�RQ�WKH�VWUHHW�
ZLWK�UHTXHVWV�IRU�DVVLVWDQFH�IRU�IRRG�RU�D�EXV�SDVV� �,Q�
RUGHU�WR�OLYH�0DWWKHZ�����SDULVKLRQHUV�VKRXOG�FRQVLG�
HULQJ�FDUU\LQJ�IDVW�IRRG�JLIW�FDUGV�DQG�D�ERRN�RI�EXV�
WLFNHWV� �7KDW�ZD\��\RX�FDQ�SURYLGH�VXEVWDQWLYH�DVVLV�
WDQFH�ZKHQ�DVNHG��ZLWKRXW�UHVRUWLQJ�WR�FDVK� �$OVR��
HQFRXUDJH�WKRVH�VHHNLQJ�DVVLVWDQFH�WR�FDOO��-�-���
8QLWHG�:D\
V�DVVLVWDQFH�KRWOLQH��RU�WKH�&DWKHGUDO¶V�
69'3�+RW/LQH�DW����-���-������ 

(XFKDULVWLF�([SRVLWLRQ 
���7KH�%OHVVHG�6DFUDPHQW��WKH�YHU\�SUHVHQFH�RI�
&KULVW¶V�ERG\�DQG�EORRG�LQ�WKH�(XFKDULVW��LV�UHVHUYHG�
LQ�WKH�WDEHUQDFOH�RI�WKH�%OHVVHG�6DFUDPHQW�&KDSHO�WR�
WKH�HDVW�RI�WKH�PDLQ�VDQFWXDU\��$W�DOO�KRXUV�WKH�&DWKH�
GUDO�LV�RSHQ��SHRSOH�PD\�EH�IRXQG�SUD\LQJ�WKHUH�EH�
IRUH�WKH�/RUG��IDFH�WR�IDFH���(DFK�6DWXUGD\�DIWHUQRRQ��
EHJLQQLQJ�DW������S�P���WKH�(XFKDULVW�LV�GLVSOD\HG�
IRU�SUD\HU�DQG�DGRUDWLRQ�LQ�SXEOLF�H[SRVLWLRQ�LQ�
WKH�%OHVVHG�6DFUDPHQW�&KDSHO�IRU�D�KRO\�KRXU��
)ROORZLQJ�WKLV�KRO\�KRXU��WKH�(YHQLQJ�3UD\HU�RI�WKH�
&KXUFK�ZLWK�%HQHGLFWLRQ�LV�FHOHEUDWHG�� 
���$GGLWLRQDOO\��WKH�%OHVVHG�6DFUDPHQW�LV�GLVSOD\HG�
IRU�SXEOLF�DGRUDWLRQ�DQG�SUD\HU�RQ�WKH�)LUVW�)ULGD\�RI�
WKH�PRQWK��)LUVW�)ULGD\�$GRUDWLRQ�EHJLQV�DW�DSSUR[L�
PDWHO\������D�P���IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�
�����D�P��0DVV��DQG�FRQFOXGHV�ZLWK�%HQHGLFWLRQ�DW�
������D�P���2XU�QH[W�)LUVW�)U LGD\�$GRUDWLRQ�ZLOO�
EH�KHOG�RQ�)ULGD\��'HFHPEHU��� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��1RYHPEHU������ 
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6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

0DLQWHQDQFH ������ 

&8$��&DWK�(G��	�3HUP�'LDFRQDWH ������ 

69'3�DQG�3HWHU¶V�3HQFH ����� 

5HOLJLRXV�5HWLUHPHQW�)XQG ������ 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³:HOO�GRQH��P\�JRRG�DQG�IDLWKIXO�VHUYDQW��6LQFH�\RX�
KDYH�EHHQ�IDLWKIXO�LQ�VPDOO�PDWWHUV��,�ZLOO�JLYH�\RX�
JUHDW�UHVSRQVLELOLWLHV�´�-�0W������ 
���*RG�FDOOV�XV�WR�QXUWXUH�DQG�GHYHORS�WKH�JLIWV�+H�KDV�
JLYHQ�XV�DQG�WKHQ�JHQHURXVO\�UHWXUQ�D�SRUWLRQ�ZLWK�
LQFUHDVH��+H�GRHVQ¶W�ZDQW�XV�WR�ZDVWH�RU�KRDUG�WKH�
JLIWV�+H�KDV�JLYHQ�XV��+H�H[SHFWV�XV�WR�JURZ�RXU�JLIWV��
XVH�WKHP�ZLVHO\�DQG�EH�JHQHURXV�ZLWK�WKHP��8QIRUWX�
QDWHO\��PDQ\�RI�XV�DUH�QRW�JHQHURXV�LQ�SURSRUWLRQ�WR�
DOO�WKDW�*RG�KDV�JLYHQ�XV� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
1RYHPEHU�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQ�
IHVVLRQV�LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�
ZHVW�GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�
%RODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�
SDUW��WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�
RQH�DQRWKHU� � 
���)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�WKH�JURXS�
DW�$QLPD&KULVWL6W/#JPDLO�FRP�  

6DFUDPHQW�RI�%DSWLVP 
&RQJUDWXODWLRQV�WR�RXU�UHFHQWO\�EDSWL]HG�SDULVKLRQHU��
&ODUN��FKLOG�RI�&DOHE�DQG�.HOO\��ZKR�ZDV�EDSWL]HG�LQ�
&KULVW�RQ�1RYHPEHU���DW�WKH�&DWKHGUDO�%DVLOLFD� 
 

0D\�WKH�EOHVVLQJ�RI�WKH�/RUG�EH�DOZD\V�XSRQ�&ODUN��
DQG�PD\�*RG�ZDWFK�RYHU�	�FKHULVK�DOO�FKLOGUHQ�
ZKRP�*RG�KDV�EOHVVHG�ZLWK�WKH�JUDFH�RI�%DSWLVP�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUUDQJH�WR�EH�SURSHUO\�LQ�
VWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��,I�\RX�DUH�D�UHJLVWHUHG�
SDULVKLRQHU�ZKR�LV�RU �LV�DERXW�WR�EHFRPH�D�SDUHQW�
RU�JRGSDUHQW��SOHDVH�FRQWDFW�WKH�UHFWRU\�DW����-���-
�����WR�VFKHGXOH�D�EDSWLVP��� 

$WWHQWLRQ�/HFWRUV 
���&RSLHV�RI�WKH�QHZ������:RUNERRN�IRU�/HFWRUV�DUH�
DYDLODEOH�IRU�HDFK�RI�RXU�UHJXODUO\�VFKHGXOHG�6XQGD\�
/HFWRUV��:H�DVN�DOO�OHFWRUV�WR�SOHDVH�SLFN�XS�\RXU�
FRS\�LQ�WKH�VDFULVW\�DW�\RXU�HDUOLHVW�FRQYHQLHQFH��,I�
\RX�DUH�XQDEOH�WR�ILQG�RQH�EHDULQJ�\RXU�QDPH��SOHDVH�
FRQWDFW�/DXUD�LQ�WKH�UHFWRU\�RIILFH�DW����-���-�������� 
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 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

*HRUJH�&DSSV 
6DQG\�'XEXTXH 

 'RXJ�:HEHU 
 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  3DW�+DUSHU 
3KRHEH�'HO�&DVWLOOR 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  6U��0DULD�+RZHOO 
0DU\�(OL]DEHWK�*ULPHV 

 +HQU\�)RSSH 
*HRUJH�)RSSH 
$XJXVW�)RSSH 
1DWKDQLHO�6FKHWWHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 -HVVLFD�/RER 
%ULDQ�5DJHQ 

 0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO 
/D:DQGD�5HDVRQ 
-HUU\�'DQHNDV 

�����SP  7UDF\�0DUNOHLQ 
6DO�$ODWRUUH 

 *HRUJH�/DZUHQFH :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


