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6XQ���1RY����–�2XU�/RUG�-HVXV�&KULVW��.LQJ 
   RI�WKH�8QLYHUVH 

 �������D�P��-��(GZDUG�3��5RVH 
 ������D�P��-��6U��0DULH�3DXO�/RFNHUG 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���1RYHPEHU���–�6W��&OHPHQW�, 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��$UWKXU�DQG�9LUJLQLD�(XOWJHQ 
 ������S�P��-��.HQ�DQG�$P\�5HHVH 

�� �������D�P��-��5RVHPDU\�)DUURZ 
 �������D�P��-��9L�3KXQJ 
 ������S�P��-��%RE�:DWVRQ 

:HG���1RY����–�6W��&DWKHULQH�RI�$OH[DQGULD 

�� �������D�P��-��:D\QH�(XOWJHQ 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,��� 
 ������S�P��-��/HPRLQH�DQG�*UL]HOGD�6NLQQHU 

7KXU���1RYHPEHU���–�7KDQNVJLYLQJ�'D\ 

 �������D�P��-��)RU�WKH�'HFHDVHG�0HPEHUV�RI� 
          WKH�/HJLRQ�RI�0DU\ 

)UL���1RYHPEHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��9LFWRULD�$WWLSRH 
 �������D�P��-��0D[LPR�$ODFDU 
� ������S�P��-��+HOHQ�.OXQN 

6DW���1RYHPEHU���–�:HHNGD\�LQ�2UGLQDU\�7LPH 

 �������D�P��-��6U��0DULH�3DXO�/RFNHUG 
� �������S�P��-��3DXOLQH�/��+HFNHUW 

6XQ���1RY����–�)LUVW�6XQGD\�RI�$GYHQW 

 �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������D�P��-��7KH�)UDQN�)DPLO\ 
 ������S�P��-��.HQ�DQG�$P\�5HHVH 
 �������S�P��-��1LFN�7KHLVV �����/LQGHOO�%OYG��6W��/RXLV��02������� 

���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

1RYHPEHUȃV�3UD\HU 
���7KH�%RRN�RI�7KH�'HDG�ZLOO�EH�SODFHG�LQ�WKH�$OO�
6DLQWV�&KDSHO��ORFDWHG�LQ�WKH�UHDU�RI�WKH�FKXUFK��DQG�
ZLOO�UHPDLQ�WKHUH�WKURXJKRXW�WKH�PRQWK�RI�1RYHPEHU��
$OO�DUH�LQYLWHG�WR�LQVFULEH�WKH�QDPHV�RI�IDPLO\��
IULHQGV��DQG�ORYHG�RQHV�ZKR�KDYH�GLHG�DQG�UHTXLUH�RXU�
SUD\HU� 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��(YHU\�HIIRUW�LV�PDGH�WR�DFFRPPRGDWH�WLPHV�
RU�GDWHV�DV�UHTXHVWHG�EXW�ZKHQ�QRW�SRVVLEOH��WKH�LQWHQ�
WLRQ�ZLOO�EH�NHSW�DV�VRRQ�DV�WKHUH�LV�DQ�DYDLODEOH�RS�
SRUWXQLW\��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�VKRXOG�EH�GL�
UHFWHG�WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

5HTXLHVFDW�LQ�3DFH 
���3OHDVH�SUD\�IRU�WKH�UHSRVH�RI�5LWD�6KHIWDOO��D�ORQJ-
WLPH�&DWKHGUDO�SDULVKLRQHU��ZKR�SDVVHG�DZD\�ODVW�
)ULGD\�� 
2YHU�WKH�\HDUV��5LWD�VHUYHG�
WKH�SDULVK�LQ�VR�PDQ\�FDSDFL�
WLHV—DV�D�OHFWRU��(XFKDULVWLF�
0LQLVWHU��DQG�XVKHU��GHOLYHU�
LQJ�FDVVHUROHV�WR�6W��3DWULFN�
&HQWHU��DQG�YROXQWHHULQJ�
ZLWK�VHYHUDO�GLIIHUHQW�SDULVK�
FRPPLWWHHV�DQG�PLQLVWULHV� 
5LWD�FRQWLQXHG�WR�DFWLYHO\�
VHUYH�WKH�&DWKHGUDO�DV�D�
0RQGD\�0RUQLQJ�RIILFH�YROXQWHHU�XQWLO�VXIIHULQJ�D�
VWURNH�ODVW�-DQXDU\�DW�WKH�DJH�RI������ 
���$UUDQJHPHQWV�IRU�D�PHPRULDO�VHUYLFH�DUH�SHQGLQJ� 
�������³(WHUQDO�UHVW�JUDQW�XQWR�WKHP��2�/RUG��DQG�OHW� 

SHUSHWXDO�OLJKW�VKLQH�XSRQ�WKHP�´ 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 

'HDU�3DULVKLRQHUV� 

1H[W�6XQGD\��1RYHPEHU�����ZH�EHJLQ�WKH�6HDVRQ�RI�$GYHQW��7KH�ZRUG�
³$GYHQW´�LV�IURP�WKH�/DWLQ�³$GYHQWXV�´�ZKLFK�PHDQV�³FRPLQJ�´�$GYHQW�
LV�WKH�EHJLQQLQJ�RI�D�QHZ�OLWXUJLFDO�\HDU��LQ�WKH�:HVWHUQ�FKXUFKHV���DQG�
HQFRPSDVVHV�WKH�VSDQ�RI�WLPH�IURP�WKH�IRXUWK�6XQGD\�EHIRUH�&KULVWPDV�
XQWLO�WKH�1DWLYLW\�RI�2XU�/RUG�LV�FHOHEUDWHG�� 

/LNH�/HQW��$GYHQW�LV�D�SUHSDUDWRU\�VHDVRQ��,W�KDV�VLJQLILFDQFH�EHFDXVH�LW�LV�
D�VHDVRQ�RI�ORRNLQJ�IRUZDUG�DQG�ZDLWLQJ�IRU�VRPHWKLQJ�JUHDWHU�—�ERWK�IRU�
WKH�DQQXDO�FHOHEUDWLRQ�RI�WKH�HYHQW�RI�&KULVW
V�ELUWK��DQG�IRU�WKH�WLPH�ZKHQ�
&KULVW�ZLOO�FRPH�DJDLQ�� 

0DUN�\RXU�FDOHQGDU�IRU�6DWXUGD\��'HFHPEHU����ZKHQ�ZH�ZLOO�ZHOFRPH�
$UFKELVKRS�5R]DQVNL�WR�WKH�&DWKHGUDO�IRU�D�$GYHQW�DIWHUQRRQ�RI�
UHFROOHFWLRQ���,W�ZLOO�EHJLQ�DW������SP�DQG�LQFOXGH�D�UHIOHFWLRQ�E\�WKH�
$UFKELVKRS��WLPH�IRU�SUD\HU��6DFUDPHQW�RI�3HQDQFH�DQG�(XFKDULVWLF�
$GRUDWLRQ���,I�\RX�DUH�XQDEOH�WR�EH�SUHVHQW��SOHDVH�EH�ZLWK�XV�YLD�RXU�
OLYHVWUHDP�DW�FDWKHGUDOVWO�RUJ�OLYH� 

$EUDKDP�/LQFROQ�GHFODUHG�1RYHPEHU���������—WKH�ODVW�7KXUVGD\�LQ�
1RYHPEHU—D�'D\�RI�7KDQNVJLYLQJ��7KH�%DWWOH�RI�*HWW\VEXUJ��LQ�HDUO\�
-XO\�RI�������KDG�FRVW�VRPH��������$PHULFDQ�FDVXDOWLHV��DQG�WKH�VDFULILFH�
PRYHG�3UHVLGHQW�/LQFROQ����������:KHQ�,�ZHQW�WR�*HWW\VEXUJ�DQG�VDZ�WKH�
JUDYHV�RI�WKRXVDQGV�RI�RXU�VROGLHUV��,�WKHQ�DQG�WKHUH�FRQVHFUDWHG�P\VHOI�WR�
&KULVW��� 

'XULQJ�WKDW�WLPH�RI�LQWHUQDO�VWULIH�LQ�WKH�8QLWHG�6WDWHV��DQG�DW�WKLV�WXUQLQJ�
SRLQW�LQ�KLV�RZQ�VSLULWXDO�OLIH��3UHVLGHQW�/LQFROQ�FDOOHG�IRU�SUD\HU�DQG�
WKDQNVJLYLQJ�IRU�WKH�QDWLRQ��VD\LQJ�LQ�SDUW���������,W�LV�DQQRXQFHG�LQ�WKH�
+RO\�6FULSWXUHV�DQG�SURYHQ�E\�DOO�KLVWRU\��WKDW�WKRVH�QDWLRQV�DUH�EOHVVHG�
ZKRVH�*RG�LV�WKH�/RUG�������,W�KDV�VHHPHG�WR�PH�ILW�DQG�SURSHU�WKDW�������
*RG
V�EOHVVLQJV�VKRXOG�EH�VROHPQO\��UHYHUHQWO\��DQG�JUDWHIXOO\�
DFNQRZOHGJHG��DV�ZLWK�RQH�KHDUW�DQG�RQH�YRLFH��E\�WKH�ZKROH�$PHULFDQ�
SHRSOH��� 

0RQVLJQRU�+HQU\�%UHLHU 

7KDQNVJLYLQJ�0DVV 
���2Q�7KXUVGD\��1RYHPEHU�����RXU�QDWLRQ�REVHUYHV�D�GD\�RI�7KDQNVJLYLQJ��
2Q�WKLV�GD\��DOO�DUH�HQFRXUDJHG�WR�PDUN�ZLWK�JUDWHIXOQHVV�RXU�ULFK�KHULWDJH�
RI�PDWHULDO�EOHVVLQJV�DQG�QDWLRQDO�IUHHGRPV��&KULVWLDQV�WKH�ZRUOG�RYHU�UHF�
RJQL]H�WKDW�WKH�³VXSUHPH�WKDQNVJLYLQJ´�LV�SHUIHFWO\�H[SUHVVHG�IRU�XV�E\�RXU�
/RUG�DQG�6DYLRU��-HVXV�&KULVW��LQ�+LV�5HGHPSWLYH�6DFULILFH�WKURXJK�WKH�(X�
FKDULVW��WKH�VDFULILFH�ZKLFK�PDNHV�WKH�&KXUFK�� 
���,Q�JUDWHIXOQHVV�IRU�DOO�EOHVVLQJV�EHVWRZHG�XSRQ�XV�DV�D�SHRSOH�RI�IDLWK��
SOHDVH�MRLQ�XV�IRU�RXU�VSHFLDO�7KDQNVJLYLQJ�'D\�0DVV�DW������D�P��RQ�
7KXUVGD\��1RYHPEHU����� 
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7KH�ZRUOGȃV�ORQJLQJV�DUH�DELGLQJO\�IXOILOOHG�LQ�WKH�(XFKDULVW� 

,WȃV�QR�DFFLGHQW�WKDW�WKH�*UHHN�ZRUG�IRU�WKDQNVJLYLQJ�LV�ȂHXFKDULVWȃ 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
���:H�FHOHEUDWH�7KDQNVJLYLQJ�WKLV�ZHHN��,�KDYH�PXFK�WR�JLYH�WKDQNV�IRU�—�
P\�DVVLJQPHQW�WR�WKH�$UFKGLRFHVH�RI�6W��/RXLV��WKH�ZHOFRPH�\RX¶YH�JLYHQ�PH��JHWWLQJ�WR�NQRZ�WKH�SULHVWV�DQG�
SHRSOH�KHUH�DQG�RXU�DELOLW\�WR�ZDON�LQWR�KDUG�WLPHV�WRJHWKHU�ZLWK�WKH�VWUHQJWK�WKH�/RUG�-HVXV�JLYHV�XV� 
���,�ZRQGHU��DV�ZH�FHOHEUDWH�7KDQNVJLYLQJ�WKLV�\HDU��LI�ZH�PLJKW�QRWLFH�DQG�SRQGHU�VRPHWKLQJ�WRJHWKHU��7KH�
ZRUOG�WRGD\�VHHPV�WR�EH�PRUH�DQG�PRUH�IUDQWLF�LQ�LWV�DWWHPSW�WR�ILQG�PHDQLQJ��DQG�VLPXOWDQHRXVO\�OHVV�DQG�OHVV�
FDSDEOH�RI�ILQGLQJ�LW��)RU�H[DPSOH��SHRSOH�UXVKHG�DKHDG�WR�+DOORZHHQ�DQG�WKHQ�UXVKHG�DKHDG�WR�7KDQNVJLYLQJ��
1RZ��DV�VRRQ�DV�7KDQNVJLYLQJ�LV�RYHU��WKH\¶OO�UXVK�DKHDG�WR�&KULVWPDV�—�ZDWFK�WKH�&KULVWPDV�OLJKWV�JR�XS�WKLV�
ZHHNHQG��7KHUH¶V�FHUWDLQO\�VRPHWKLQJ�EHDXWLIXO�LQ�WKHP��%XW�WKHUH¶V�VRPHWKLQJ�VDG��WRR�—�DQ�LQDELOLW\�WR�ZDLW�
RU�ILQG�PHDQLQJ�LQ�WKH�RUGLQDU\�WLPH�EHWZHHQ�KROLGD\V� 
���,W¶V�DV�WKRXJK�SHRSOH�DUH�VHHNLQJ�D�FHOHEUDWLRQ�WKDW�ZLOO�VDWLVI\�WKHLU�VHDUFK�IRU�PHDQLQJ��%XW�WKHQ��ILQGLQJ�QR�
ODVWLQJ�VDWLVIDFWLRQ��WKH\�UXVK�DKHDG�WR�WKH�QH[W��KRSLQJ�WR�ILQG�LW�WKHUH��:LWK�WKH�LQFUHDVH�LQ�³QRQHV´��SHRSOH�
H[SUHVVLQJ�QR�UHOLJLRXV�DIILOLDWLRQ���DQG�WKH�GHFUHDVH�LQ�UHOLJLRXV�DWWHQGDQFH��WKHUH�VHHPV�WR�EH�DQ�LQFUHDVH�LQ�
WKLV�TXLHW�GHVSHUDWLRQ� 
���'R�ZH�KDYH�D�UHPHG\�IRU�WKDW"�0\�EURWKHU�DQG�VLVWHUV��ZH�GR� 
���7KH�WUXWK�DQG�HIIHFWLYHQHVV�RI�WKH�UHPHG\�LV�FRQWDLQHG��OLNH�D�VHHG��LQ�SHRSOH¶V�H[SHULHQFH�RI�7KDQNVJLYLQJ��
3HRSOH�DUUDQJH�WKHLU�VFKHGXOHV�DURXQG�7KDQNVJLYLQJ��DQG�SUHSDUH�IRU�LW��,W�FDQ�EH�D�ELW�KHFWLF��%XW�LQ�WKH�PLGVW�
RI�WKH�FHOHEUDWLRQ�WKHUH�FRPHV�—�LQYDULDEO\�—�D�PRPHQW�RI�SHDFH�DQG�FRQQHFWLRQ�WKDW�OHDYHV�XV�UHIUHVKHG��
WKDW�PDNHV�LW�ZRUWKZKLOH��WKDW�LQVSLUHV�XV�WR�GR�LW�DOO�RYHU�DJDLQ�QH[W�\HDU� 
���7KDW�PRPHQW�RI�SHDFH�DQG�FRQQHFWLRQ�—�WKDW¶V�ZKDW�SHRSOH�DUH�DIWHU��,W¶V�D�OLWWOH�WDVWH�RI�*RG¶V�SUHVHQFH��
$QG�SHRSOH�WKLQN��LQ�WKHLU�KHDUW�RI�KHDUWV��³,�ZLVK�,�FRXOG�KDYH�WKLV�HYHU\�ZHHN�´ 
���)DLWK�VSHDNV�WKHUH��DQG�WHOOV�XV��ZH�FDQ� 
���,W¶V�QR�DFFLGHQW�WKDW�WKH�*UHHN�ZRUG�IRU�WKDQNVJLYLQJ�LV�³HXFKDULVW�´�:H�KHDU�WKH�ZRUG�WKUHH�WLPHV�LQ�WKH�
UHDGLQJV�IRU�7KDQNVJLYLQJ�'D\��,Q���&RULQWKLDQV����³,�JLYH�WKDQNV��HXFKDULVWR��WR�P\�*RG�DOZD\V�RQ�\RXU�
DFFRXQW�´�,Q���7KHVVDORQLDQV����³,Q�DOO�FLUFXPVWDQFHV��JLYH�WKDQNV��HXFKDULVWHLWH��´�$QG�LQ�/XNH�����³2QH�RI�
WKHP��UHDOL]LQJ�KH�KDG�EHHQ�KHDOHG��UHWXUQHG��JORULI\LQJ�*RG�LQ�D�ORXG�YRLFH��DQG�KH�IHOO�DW�WKH�IHHW�RI�-HVXV�DQG�
WKDQNHG�+LP��HXFKDULVWRQ��´ 
���)DLWK�FDOOV�XV�WR�SODFH�WKH�(XFKDULVW�DW�WKH�FHQWHU�RI�RXU�OLYHV�—�WR�DUUDQJH�RXU�VFKHGXOH�DURXQG�LW��DQG�
SUHSDUH�IRU�LW��,W�FDQ�EH�D�ELW�KHFWLF��%XW�ZKHQ�ZH�GR�VR�ZH�H[SHULHQFH�WKH�IUXLW�RI�WKH�(XFKDULVW�—�D�SHDFH�WKDW�
FRPHV�WR�XV�EHFDXVH�RI�RXU�XQLRQ�ZLWK�WKH�/RUG��DQG�D�FRQQHFWLRQ�ZLWK�HDFK�RWKHU�EHFDXVH�RI�RXU�XQLRQ�LQ�
+LP��7KDW¶V�D�WDVWH�—�OLWHUDOO\�—�RI�*RG¶V�SUHVHQFH��$QG�LW�JLYHV�XV�D�FHUWDLQ�SHDFH�DQG�VWDELOLW\��:H�GRQ¶W�
QHHG�WR�UXVK�RII�WR�WKH�QH[W�WKLQJ��EHFDXVH�ZH¶YH�IRXQG�WKH�PHDQLQJ�RI�OLIH��*RG�DELGHV�ZLWK�XV��:H�MXVW�QHHG�
WR�PDNH�DQ�HIIRUW�WR�DELGH�ZLWK�+LP� 
���7KH�ZRUOG¶V�UXVKLQJ�RII�WR�WKH�QH[W�WKLQJ�DFWXDOO\�H[SUHVVHV�D�GHHS�VSLULWXDO�ORQJLQJ�—�D�ORQJLQJ�WKDW�FDQ¶W�
EH�IXOILOOHG�E\�DQ\�HDUWKO\�FHOHEUDWLRQ��7KDW�ORQJLQJ�LV�PRUH�GHHSO\��SHUIHFWO\�DQG�DELGLQJO\�IXOILOOHG�LQ�WKH�
(XFKDULVW��,I�ZH�ZRXOG�OLYH�RXU�ZHHNO\��DQG�VRPHWLPHV�GDLO\��(XFKDULVW�ZHOO�—�DQG�QRW�EH�DIUDLG�WR�VSHDN�
RSHQO\�DERXW�WKH�UHIUHVKPHQW�DQG�SHDFH�LW�JLYHV�XV�—�ZH�FRXOG�RIIHU�WKH�GHHSHVW�SRVVLEOH�UHPHG\�IRU�WKH�
ZRUOG¶V�GHHSHVW�QHHG� 
���+DSS\�7KDQNVJLYLQJ�� 

1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�1RY���-���DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 

$උർඁൻංඌඁඈඉ¶ඌ�&ඈඅඎආඇ 
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0DUJDUHW�$XEHUPDQQ 
:LOOLDP�+��%DFKPDQQ 
/L]�%DOOPDQ 
6LGQH\�(GZDUGV-&ROH 
%UHDQQD�(YDQV 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
-RKQ�0DQJRJQD��&0 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 

'RURWK\�4XLQQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
³7KH�ULJKW�WR�UHOLJLRXV�IUHHGRP�KDV�LWV�IRXQGDWLRQ�LQ�
WKH�YHU\�GLJQLW\�RI�WKH�KXPDQ�SHUVRQ�´ 

3RSH�3DXO�9,��'LJQLWDWLV�KXPDQDH����� 
�������/LEUHULD�(GLWULFH�9DWLFDQD�� 

8VHG�ZLWK�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
1RYHPEHU����������WKURXJK�1RYHPEHU��������� 

 
 

6XQGD\�� (]������-������-����3V�����-����-�����
&RU������-��������0W������-�� 

0RQGD\� 5Y�����-����-���3V�����-����-��� 
/N�����-� 

7XHVGD\� 5Y������-�����RU�:LV����-���� 
 3V������-���� 
 /N�����-����RU�0W������-��� 
:HGQHVGD\� 5Y�����-���3V�����-����-���/N������-�� 
7KXUVGD\�� 5Y�����-�����-��������-���� 
 �RU�6LU ������-����� 
 3V������-���RU�3V������-���� 
 /N������-����RU�/N������-��� 
)ULGD\� 5Y�����-�����--������3V�����-������ 
 /N������-�� 
6DWXUGD\� 5Y�����-���3V�����-���/N������-�� 
6XQGD\�� ,V������-��������3V�����-�����-������-����

��&RU����-���0N������-�� 

0DWWKHZ����&RPH�$OLYH 
���2IWHQ�ZH�ILQG�RXUVHOYHV�DSSURDFKHG�RQ�WKH�VWUHHW�
ZLWK�UHTXHVWV�IRU�DVVLVWDQFH�IRU�IRRG�RU�D�EXV�SDVV� �,Q�
RUGHU�WR�OLYH�0DWWKHZ�����SDULVKLRQHUV�VKRXOG�FRQVLG�
HULQJ�FDUU\LQJ�IDVW�IRRG�JLIW�FDUGV�DQG�D�ERRN�RI�EXV�
WLFNHWV� �7KDW�ZD\��\RX�FDQ�SURYLGH�VXEVWDQWLYH�DVVLV�
WDQFH�ZKHQ�DVNHG��ZLWKRXW�UHVRUWLQJ�WR�FDVK� �$OVR��
HQFRXUDJH�WKRVH�VHHNLQJ�DVVLVWDQFH�WR�FDOO��-�-���
8QLWHG�:D\
V�DVVLVWDQFH�KRWOLQH��RU�WKH�&DWKHGUDO¶V�
69'3�+RW/LQH�DW����-���-������ 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��'HFHPEHU������ 

���7KLV�LV�RQH�RI�P\�IDYRULWH�SDVVDJHV�LQ�DOO�RI�6FULS�
WXUH��DQG�0LFKHODQJHOR�SDLQWHG�D�EULOOLDQW�SRUWUD\DO�RI�
LW�LQ�WKH�6LVWLQH�&KDSHO��:KDW�LV�VR�JUHDW�DERXW�WKLV�
SDVVDJH"�,WV�VLPSOLFLW\��-HVXV�VLPSOLILHV�+LV�PHVVDJH��
,W�LV�QRW�RSWLRQDO�WR�VHUYH�RXU�QHLJKERU��,W�LV�QRW�RS�
WLRQDO�WR�SHUIRUP�FRUSRUDO�RU�VSLULWXDO�ZRUNV�RI�PHU�
F\��,W�LV�E\�WKHVH�WKDW�ZH�ZLOO�EH�VDYHG�RU�FRQGHPQHG��
+HDYHQ�DQG�KHOO�DUH�DW�VWDNH�KHUH�� 
���:KLOH�ZH�DUH�RQ�HDUWK��OHW�XV�SXW�RXU�IDLWK�LQWR�SUDF�
WLFH�E\�EHLQJ�DFWLYH�LQ�FKDULW\��/HW�XV�ORYH�RQH�DQRWK�
HU�DV�LI�HDFK�SHUVRQ�ZH�HQFRXQWHU�LV�-HVXV�&KULVW�+LP�
VHOI��7KHUH�DUH�VHYHUDO�SHRSOH�LQ�WKH�ZRUOG�WRGD\�VXI�
IHULQJ�IURP�KXQJHU��WKLUVW��SRYHUW\��QDNHGQHVV��LP�
SULVRQPHQW��HVWUDQJHPHQW��DQG�VLFNQHVV��:KDW�DUH�ZH�
GRLQJ�WR�EULQJ�&KULVW¶V�KHDOLQJ�DQG�ORYH"��/HW�XV�
VHUYH�WKH�/RUG�DQG�RXU�QHLJKERU�LQ�KROLQHVV��³,Q�WKH�
SUHVHQFH�RI�&KULVW��ZKR�LV�7UXWK�LWVHOI��WKH�WUXWK�RI�
HDFK�PDQ
V�UHODWLRQVKLS�ZLWK�*RG�ZLOO�EH�ODLG�EDUH��
7KH�/DVW�-XGJPHQW�ZLOO�UHYHDO�HYHQ�WR�LWV�IXUWKHVW�
FRQVHTXHQFHV�WKH�JRRG�HDFK�SHUVRQ�KDV�GRQH�RU�IDLOHG�
WR�GR�GXULQJ�KLV�HDUWKO\�OLIH´��&&&������� 
���)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 
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(\HJODVV�'ULYH 
����7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�
SURJUDP��IDFLOLWDWHV�WKH�UHGLVWULEXWLRQ�RI�TXDOLW\�XVHG�
H\HJODVVHV�WR�WKRVH�LQ�QHHG�ERWK�ORFDOO\�DQG�DEURDG��
'RQDWLRQV�DUH�W\SLFDOO\�DFFHSWHG�RQ�WKH�ILUVW�6XQGD\�
RI�HYHU\�PRQWK��2XU�QH[W�H\HJODVV�GULYH�ZLOO�EH�KHOG�
6XQGD\��'HFHPEHU����� 
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2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ������ 

������ 

69'3��:RUOG�0LVVLRQ��+XPDQ�'HYHO� ������ 

<HDU�(QG�*LIW �������� 

2Q/LQH�*LYLQJ �������� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³«ZKDWHYHU�\RX�GLG�IRU�RQH�RI�WKH�OHDVW�RI�P\�
EURWKHUV��\RX�GLG�IRU�PH�´�–�0W������ 
���0RVW�RI�XV�DUH�JHQHURXV�ZKHQ�LW¶V�FRQYHQLHQW�IRU�
XV��JHQHURXV�ZKHQ�ZH�KDYH�WKH�WLPH�RU�WKH�PRQH\��
%XW��JHQHURVLW\�LV�WKH�RSSRVLWH�RI�WKDW��,W�PHDQV�JLY�
LQJ�RI�RQH¶V�WLPH��PRQH\��FRPSDVVLRQ��IRUJLYHQHVV�RU�
PHUF\�ZKHQ�LW¶V�QRW�FRQYHQLHQW��ZKHQ�LW¶V�QRW�RQ�RXU�
VFKHGXOH��EXW�RQ�WKH�RWKHU�SHUVRQ¶V�VFKHGXOH� 

)RU�WKH�3RRU 
���2Q�WKH�ILUVW�6XQGD\�RI�HYHU\�PRQWK��WKH�&DWKHGUDO�
3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�JRRGV��QRQ-
SHULVKDEOH�LWHPV�RQO\��SOHDVH���IRU�GHOLYHU\�WR�IRRG�
SDQWULHV�LQ�WKH�DUHD��2XU�QH[W�SDULVK�IRRG�GULYH�ZLOO�EH�
KHOG�6XQGD\��'HFHPEHU���� 

:K\�$�5HJLVWHUHG�3DULVKLRQHU 
���'XH�WR�WKH�QXPEHU�RI�UHTXHVWV�IRU�EDSWLVPV�DQG�
ZHGGLQJV��WKH�&DWKHGUDO�3DULVK�DGRSWHG�D�SROLF\�\HDUV�
DJR�WKDW�JHQHUDOO\�UHTXLUHV�SDUHQWV�WR�EH�UHJLVWHUHG�
SDULVKLRQHUV�RI�WKH�SDULVK�EHIRUH�WKHLU�LQIDQW�PD\�EH�
EDSWL]HG�KHUH��RU�IRU�DQ�HQJDJHG�SHUVRQ�WR�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�DQG�SUDFWLFLQJ�&DWKROLF�IRU�D�PLQL�
PXP�RI�RQH�\HDU�IRU�SUHIHUUHG�GDWHV�DQG�IRU�D�PRUH�
PRGHVW�VWLSHQG��1RQ-SDULVKLRQHUV�PXVW�EH�UHJLVWHUHG�
LQ�D�&DWKROLF�SDULVK�VRPHZKHUH�DQG�ZLOO�QHHG�WR�VH�
FXUH�WKHLU�SDVWRU
V�SHUPLVVLRQ�WR�EH�EDSWL]HG�RU�PDU�
ULHG�RXWVLGH�RI�WKHLU�SURSHU�SDULVK�EHIRUH�ZH�FDQ�
VFKHGXOH�DQ\�FHUHPRQ\��,I�\RX�DWWHQG�0DVV�DW�WKH 
&DWKHGUDO�UHJXODUO\��FDOO�WKH�SDULVK�RIILFH�IRU�PRUH�
LQIRUPDWLRQ�RQ�KRZ�WR�JHW�UHJLVWHUHG�WRGD\�� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
'HFHPEHU�����'XH�WR�DQ�$UFKGLRFHVDQ�HYHQW�LQ�WKH�
&DWKHGUDO�WKDW�HYHQLQJ��ZH�EHJLQ�ZLWK�D�+RO\�
+RXU�LQ�WKH�6W��&HFHOLD�&KDSHO�DW������SP��HQWHU�
WKURXJK�WKH�ZHVW�GRRU�E\�WKH�SOD\JURXQG���IROORZHG�
E\�0DVV�DW������SP���3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��
WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�
DQRWKHU��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�H-PDLO�$QL�
PD&KULVWL6W/#JPDLO�FRP�  

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUUDQJH�WR�EH�SURSHUO\�LQ�
VWUXFWHG�LQ�SUHSDUDWLRQ�IRU�LW��,I�\RX�DUH�D�UHJLVWHUHG�
SDULVKLRQHU�ZKR�LV�RU �LV�DERXW�WR�EHFRPH�D�SDUHQW�
RU�JRGSDUHQW��SOHDVH�FRQWDFW�WKH�UHFWRU\�DW����-���-
�����WR�VFKHGXOH�D�EDSWLVP��� 

$WWHQWLRQ�/HFWRUV 
���&RSLHV�RI�WKH�QHZ������:RUNERRN�IRU�/HFWRUV�DUH�
DYDLODEOH�IRU�HDFK�RI�RXU�UHJXODUO\�VFKHGXOHG�6XQGD\�
/HFWRUV��:H�DVN�DOO�OHFWRUV�WR�SOHDVH�SLFN�XS�\RXU�
FRS\�LQ�WKH�VDFULVW\�DW�\RXU�HDUOLHVW�FRQYHQLHQFH��,I�
\RX�DUH�XQDEOH�WR�ILQG�RQH�EHDULQJ�\RXU�QDPH��SOHDVH�
FRQWDFW�/DXUD�LQ�WKH�UHFWRU\�RIILFH�DW����-���-�������� 
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 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

.HYLQ�5HHVH 
(OL]DEHWK�$EUDKDP 

 'RXJ�:HEHU 
 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  6DQG\�'R\OH 
&KULVWLQD�6WDQNH\ 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  3DWULFLD�5LFH 
$OLVD�*RHVVOLQJ 

 0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 
7KRPDV�-DFNVRQ 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 'DYLG�3DUU 
0DU\�$QQ�&KHQJ 

 -RKQ�3DXO�%ODQQHU 
6LPRQ�%ODQQHU 
 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO 
/D:DQGD�5HDVRQ 
-HUU\�'DQHNDV 

�����SP  %DUE�0XUUD\ 
-RKQ�6WLWK 

 6DFULVWDQ :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


