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6XQ���'HFHPEHU��–�6HFRQG�6XQGD\�RI�$GYHQW 

 �������D�P��-��%HUWKD�%DGHU 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��&KDUOHV�(��:KLWWHQ 
 �������S�P��-��1LFN�7KHLVV 

0RQ���'HFHPEHU��–�6W��$PEURVH 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��9L�3KXQJ 
 ������S�P��-��6DOYDGRUH�DQG�-R\�$ODWRUUH 

7XHV���'HFHPEHU��–�,PPDFXODWH�&RQFHSWLRQ 

�� �������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������D�P��-��5HYHUHQG�*HRUJH�/DQGLFKR�$WRN 
 ������S�P��-��7KRPDV�+LWFKHOO 
 �������S�P��-��(GZDUG�3��5RVH 

:HG���'HFHPEHU��–�6W��-XDQ�'LHJR 

�� �������D�P��-��7HUU\�+HQGUHQ 
 �������D�P��-��0D[LPR�$ODFDU� 
 ������S�P��-��.HQ�	�$P\�5HHVH 

7KXU���'HFHPEHU���–�:HHNGD\�LQ�$GYHQW 

 �������D�P��-��-RH�:��:LOH\�	�)DPLO\ 
 �������D�P��-��,Q�0HPRU\�RI�/OR\G�7DDIIH�,,,��� 
 ������S�P��-��-DQLFH�%XVK 

)UL���'HFHPEHU���–�6W��'DPDVXV�, 

 �������D�P��-��&KLOGUHQ�RI�7HUHVD�DQG�)UDQFLV�)DUURZ 
 �������D�P��-��&KDUOHV�'UXU\��6U� 
� ������S�P��-��'DQLHO�&DUOVHQ 

6DW���'HFHPEHU���–�2XU�/DG\�RI�*XDGDOXSH 

 �������D�P��-��0DUJDUHW�	�%HUQDUG�3RU]XFHN 
� �������S�P��-��&RQUDG�6��.HH 

6XQ���'HFHPEHU���–�7KLUG�6XQGD\�RI�$GYHQW 

 �������D�P��-��-DQHW�7DIUD 
 ������D�P��-��/RXLV�+��*XPPHUVEDFK 
 ������S�P��-��)RU�WKH�3DULVK�)DPLO\ 
 �������S�P��-��1LFN�7KHLVV 

�����/LQGHOO�%OYG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
:HEVLWH��ZZZ�FDWKHGUDOVWO�RUJ 
(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

$OHUW�IRU�WKH�+RO\�'D\ 
���7KH�)HDVW�RI�WKH�,PPDFXODWH�&RQFHSWLRQ�RI�WKH�
%OHVVHG�9LUJLQ�0DU\��D�KRO\�GD\�RI�REOLJDWLRQ��LV�RQ�
7XHVGD\��'HFHPEHU����0DVVHV�ZLOO�EH�FHOHEUDWHG�DW�
�����D�P��������D�P���������S�P���DQG������S�P�� 

6&+('8/(�)25�/$7(�$'9(17�	�
7+(�&+5,670$6�6($621 

 
 

)RXUWK�6XQGD\�RI�$GYHQW� 
���6DWXUGD\��'HFHPEHU����-������30 
���6XQGD\��'HFHPEHU����-������$0��������$0��� 
  ���QRRQ��DQG������30 
 

&KULVWPDV�(YH�0DVV��7KXUVGD\��'HFHPEHU���� 
 �����30�&KULVWPDV�9LJLO 
 �����30�&KULVWPDV�9LJLO 
 ������30��0XVLFDO�3URJUDP�IROORZHG�E\� 
  0LGQLJKW�0DVV 
 

&KULVWPDV�'D\�0DVV��)ULGD\��'HFHPEHU���� 
��������$0��������$0��DQG����QRRQ� 
�&KXUFK�ZLOO�FORVH�IROORZLQJ�QRRQ�0DVV� 
 

)HDVW�RI�WKH�+RO\�)DPLO\� 
���6DWXUGD\��'HFHPEHU����-������30 
���6XQGD\��'HFHPEHU����-������$0��������$0��� 
  ���QRRQ��DQG������30 
 

6ROHPQLW\�RI�0DU\��0RWKHU�RI�*RG� 
���7KXUVGD\��'HFHPEHU����-������30�9LJLO�0DVV 
���)ULGD\��-DQXDU\���-������$0��������$0��� 
  ���QRRQ��DQG������30 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

'HDFRQ�-RKQ�6WRYHULQN 
5HY��0U��&KULVWRSKHU�5XPEDFN 

'ංඋൾർඍඈඋ�ඈൿ�6ൺർඋൾൽ�0ඎඌංർ 
'U��+RUVW�%XFKKRO] 

������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0UV��/DXUD�9RHJHOLH 

������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0UV��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ�0ൺඇൺ඀ൾඋ 
6LVWHU�3DW�'RQQHOO\��&6- 

������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
&KULVV\�&KDSR 
������������ 

'HDU�3DULVKLRQHUV� 

,I�\RX�DUH�D�SDUW�RI�RXU�SDULVK�)ORFNQRWH�HPDLO�V\VWHP��\RX�UHFHLYHG�D�
PHVVDJH�IURP�PH�LQIRUPLQJ�\RX�WKDW�)DWKHU�3RYLV�KDG�WHVWHG�SRVLWLYH�IRU�
WKH�&RURQDYLUXV���2Q�0RQGD\�DIWHUQRRQ��KH�EHJDQ�WR�PDQLIHVW�V\PSWRPV��
ZKLFK�ZDV�D�IHHOLQJ�RI�IDWLJXH���)DWKHU�3RYLV�LV�YHU\�JRRG�DERXW�ZHDULQJ�
KLV�PDVN�DQG�WKRVH�ZKR�KDG�GLUHFW�FRQWDFW�ZLWK�KLP�ZHUH�QRWLILHG��� 

)DWKHU�3RYLV�ZLOO�UHWXUQ�WR�WKH�&DWKHGUDO�%DVLOLFD�DIWHU�FRPSOHWLQJ�WKH�
TXDUDQWLQH�SHULRG�DQG�UHFHLYLQJ�PHGLFDO�FOHDUDQFH�DV�LV�KHDOWK�
GHSDUWPHQW�&29,'-���SROLF\�� 

2XW�RI�DQ�DEXQGDQFH�RI�FDXWLRQ��,�UHPDLQHG�XQGHU�TXDUDQWLQH�DV�ZHOO�
XQWLO�,�FRXOG�EH�WHVWHG�DQG�EH�FOHDUHG�ZLWK�WKRVH�WHVW�UHVXOWV�� )RU�WKH�
UHPDLQGHU�RI�WKH�ZHHN��ZH�KDG�D�YLVLWLQJ�SULHVW�FHOHEUDWH�WKH���DQG���DP�
0DVVHV�DW�WKH�&DWKHGUDO�� 

0VJU��0LNHVFK�KDV�EHHQ�DZD\�IURP�WKH�SDULVK�DQG�KDG�OLWWOH�WR�QR�FRQWDFW�
ZLWK�)DWKHU�3RYLV��'XULQJ�WKLV�WLPH��KH�ZDV�OLYLQJ�DW�9LVLRQ�RI�3HDFH�
+HUPLWDJHV�DQG�FRPPXWLQJ�LQ�HDFK�GD\�WR�FHOHEUDWH�WKH����QRRQ�0DVV��� 

7KHVH�DUH�GLIILFXOW�DQG�VWUDQJH�WLPHV�IRU�DOO�RI�XV���,I�,�FDQ�EH�RI�DQ\�
DVVLVWDQFH�WR�\RX��RU�LI�\RX�KDYH�IXUWKHU�TXHVWLRQV��,�ZLOO�PDNH�HYHU\�
HIIRUW�WR�KHOS� 

7KLV�FRPLQJ�7XHVGD\���'HFHPEHU����ZH�ZLOO�FHOHEUDWH�WKH�6ROHPQLW\�RI�
WKH�,PPDFXODWH�&RQFHSWLRQ��ZKLFK�LV�D�+RO\�'D\�RI�2EOLJDWLRQ��0DVVHV�
IRU�WKH�KRO\�GD\�ZLOO�EH�FHOHEUDWHG�DW������DP�������DP��������SP��DQG�
�����SP� 

0DU\�,PPDFXODWH�KHOSV�XV�WR�UHGLVFRYHU�DQG�GHIHQG�ZKDW�OLHV�ZLWKLQ�
SHRSOH��IRU�LQ�KHU�LV�D�SHUIHFW�WUDQVSDUHQF\�RI�WKH�VRXO�LQ�WKH�ERG\��6KH�LV�
SXULW\�LQ�SHUVRQ��LQ�WKH�VHQVH�WKH�VSLULW��VRXO�DQG�ERG\�DUH�IXOO\�FRQVLVWHQW�
ZLWK�RQH�DQRWKHU�DQG�ZLWK�*RG
V�ZLOO��2XU�/DG\�WHDFKHV�XV�WR�EH�RSHQ�WR�
*RG
V�DFWLRQ�DQG�WR�VHH�RWKHUV�DV�+H�VHHV�WKHP��VWDUWLQJ�ZLWK�WKH�KHDUW��E\�
ORRNLQJ�DW�WKHP�ZLWK�FRPSDVVLRQ��ORYH�DQG�LQILQLWH�WHQGHUQHVV��HVSHFLDOO\�
WKRVH�ZKR�DUH�ORQHO\��GHVSLVHG�RU�H[SORLWHG� 

7KLV�IHDVW�ILQGV�LWV�RULJLQ�LQ�D�PRPHQW�LQ�WLPH�ZKHQ�2XU�/DG\�DSSHDUHG�WR�
6DLQW�&DWKHULQH�/DERXUH�LQ�WKH�\HDU�������7KH�PHVVDJH�RI�WKH�%OHVVHG�
0RWKHU�ZDV�WR�KDYH�D�PHGDO�PDGH�ZLWK�WKH�ZRUGV���2�0DU\�FRQFHLYHG�
ZLWKRXW�VLQ�SUD\�IRU�XV�ZKR�KDYH�UHFRXUVH�WR�WKHH���7KH�ZHDULQJ�RI�WKLV�
PHGDO�TXLFNO\�VSUHDG�DQG�OHG�WR�D�JUHDW�GHYRWLRQ�WR�2XU�/DG\�DV�WKH�
,PPDFXODWH�&RQFHSWLRQ��ZKLFK�ZDV�GHFODUHG�WR�EH�D�WHDFKLQJ�RI�WKH�
FKXUFK�LQ������� 

 
0RQVLJQRU�+HQU\�%UHLHU 
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 0LGZHHN� 
0XVLF�6HULHV  

 
���2Q�WKH�ILUVW�:HGQHVGD\�RI�HDFK�
PRQWK��WKH�&DWKHGUDO�SUHVHQWV�D�
�0LGZHHN�0XVLF��RUJDQ�UHFLWDO��
3OHDVH�QRWH�D�VOLJKW�VFKHGXOH�
FKDQJH��RXU�QH[W�0LGZHHN�0XVLF�
LV�VFKHGXOHG�IRU�:HGQHVGD\�� 
'HFHPEHU����DW������S�P��� 
���7KHVH�UHFLWDOV�IHDWXUH���-���
PLQXWHV�RI�PXVLF�RQ�RXU�PDJQLIL�
FHQW�&DWKHGUDO�RUJDQ��:H�LQYLWH�
\RX�WR�MRLQ�XV�RQOLQH�RU�LQ-SHUVRQ�
3OHDVH�QRWH�WKDW�WKH�ZHDULQJ�RI�
PDVNV�DQG�RWKHU�VRFLDO�GLVWDQFLQJ�
JXLGHOLQHV�UHPDLQ�LQ�HIIHFW�IRU�LQ-
SHUVRQ�DWWHQGDQFH� 
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:LOOLDP�+��%DFKPDQQ 
/L]�%DOOPDQ 
6LGQH\�(GZDUGV-&ROH 
%UHDQQD�(YDQV 
$OYLQ�*ULIILQ 
3DXOD�/LWWOHWRQ 
-RKQ�0DQJRJQD��&0 
/HQRUH�0ROOR\ 
-DQLFH�1RDFN 
'RURWK\�4XLQQ 

0\UD�5LFKDUGVRQ 
7HUHVLWD 6DQFKH]  
6U��3DWULFLD�6HYLN 
5LWD�6KHIWDOO 
5RVH�7HUDQ 
'DUOHQH�7KURRS 
5LFKHOOH�:HLVEURG 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

$�7KRXJKW�RQ�7KH�6DQFWLW\�2I�/LIH 
���³-HVXV�FDOOV�HDFK�RI�XV�WR�µFDUH�IRU�WKH�RWKHU�DV�D�
SHUVRQ�IRU�ZKRP�*RG�KDV�PDGH�XV�UHVSRQVLEOH¶��(9�
�����«7KH�HQF\FOLFDO�7KH�*RVSHO�RI�/LIH�UHFRJQL]HV�
WKH�IXOO�UDQJH�RI�WKUHDWV�DJDLQVW�KXPDQ�OLIH��IURP�SRY�
HUW\�DQG�PDOQXWULWLRQ�WR�PXUGHU�DQG�ZDU��3DUWLFXODU�
HPSKDVLV��KRZHYHU��LV�SODFHG�RQ�WKUHDWV�WR�OLIH�DW�LWV�
EHJLQQLQJ�DQG�HQG—SUHFLVHO\�ZKHQ�LW�LV�PRVW�LQ�QHHG�
RI�SURWHFWLRQ��,Q�PRGHUQ�WLPHV��FKLOGUHQ�LQ�WKHLU�PRWK�
HUV¶�ZRPEV�DQG�WKRVH�DSSURDFKLQJ�WKH�HQG�RI�WKHLU�
OLYHV�DUH�FHUWDLQO\�DPRQJ�WKH�µOHDVW�RI�WKHVH¶�LQ�RXU�
ZRUOG¶V�HVWLPDWLRQ�´ 


([FHUSW�IURP�(YDQJHOLXP�YLWDH���������� 
LEUHULD�(GLWULFH�9DWLFDQD�� 

8VHG�ZLWK�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG� 

35$<�)25�7+(�6,&. 

&DWKROLF�5DGLR 
���6HDVRQV�FRPH�DQG�VHDVRQV�JR��EXW�RXU�SLOODU�RI�
)DLWK�UHPDLQV�LQ�VHDVRQ�DQG�RXW��.HHS�\RXU�UDGLR�VHW�
RQ�$0������RU�)0�������&RYHQDQW�1HWZRUN�&DWKROLF�
UDGLR��<RX�DUH�VXUH�WR�ILQG�PDQ\�HGXFDWLRQDO�DQG�LQ�
VSLUDWLRQDO�SURJUDPV�WR�QXUWXUH�\RXU�IDLWK�DQG�GHYR�
WLRQDO�SURJUDPV�WKURXJKRXW�WKH�GD\�DQG�QLJKW-WLPH�
KRXUV�WR�VXSSRUW�DQG�HQULFK�\RXU�IDLWK�OLIH��,Q�DGGLWLRQ�
WR�WKH�UDGLR�VWDWLRQV��\RX�FDQ�OLVWHQ�OLYH��GD\�RU�QLJKW��
RQ�RXU�IUHH�&RYHQDQW�1HWZRUN�DSS�RU�RQ�RXU�ZHEVLWH��
RXUFDWKROLFUDGLR�RUJ� 

'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
'HFHPEHU���������WKURXJK�'HFHPEHU��������� 

 

6XQGD\�� ,V�����-����-����3V�����-���� 
��3W����-����0N����-� 

0RQGD\� ,V�����-����RU�(SK����-�����3V�����-����
/N�����-����RU�-Q������-��� 

7XHVGD\� *Q����-��������3V�����-��� 
 (SK����-�����-����/N�����-�� 
:HGQHVGD\� ,V������-����3V������-���������� 
 0W������-�� 
7KXUVGD\�� ,V������-����3V���������-���� 
 0W������-�� 
)ULGD\� ,V������-����3V����-������0W������-�� 
6DWXUGD\� =HF�����-���RU�5Y������������-������� 
 -GW������������/N�����-���RU�/N�����-�� 
6XQGD\�� ,V�����-�����-����/N�����-������-���� 

��7KHV�����-����-Q����-�����-�� 

3UR-/LIH�0DVV 
���5HPHPEHU�WR�MRLQ�XV�DW�WKH�&DWKHGUDO�%DVLOLFD�RQ�
WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�IRU�D�SUR-OLIH�0DVV�
DW������D�P���IROORZHG�ZLWK�D�URVDU\�SURFHVVLRQ�WR�
3ODQQHG�3DUHQWKRRG�DW�%R\OH�DQG�)RUHVW�3DUN��7KH�
QH[W�0DVV�LV�VFKHGXOHG�IRU�6DWXUGD\��'HFHPEHU������ 

,WȃV�7LPH 
���$XWXPQ�JLYHV�ZD\�WR�ZLQWHU�DQG�WKH�&KXUFK�EHJLQV�
WR�SUHSDUH�IRU�WKH�FRPLQJ�RI�WKH�/RUG��$QG�SUHSDULQJ�
IRU�WKH�/RUG�DOZD\V�LQYROYHV�RXU�ZKROHKHDUWHG�RSHQ�
QHVV�WR�WKH�*RG�ZKR�FRPHV�WR�VDYH�+LV�SHRSOH�IURP�
WKHLU�VLQV��7KH�6DFUDPHQW�RI�3HQDQFH��5HFRQFLOLDWLRQ��
DQG�&RQIHVVLRQ�LV�QHHGHG�QRZ�PRUH�WKDQ�HYHU ��
(YHU\�&DWKROLF�VKRXOG�UHFRJQL]H�WKDW�WKH�6DFUDPHQW�
RI�3HQDQFH�DQG�5HFRQFLOLDWLRQ�LV�D�JLIW�IURP�WKH�/RUG�
WR�XV�WR�EH�XVHG�IUHTXHQWO\�DQG�HIIHFWLYHO\���,W�LV�
PHDQW�WR�EH�D�SRVLWLYH�PHHWLQJ�ZLWK�WKH�/RUG��FKDO�
OHQJLQJ�XV�WR�UHFRJQL]H�WKDW�RXU�UHODWLRQVKLS�WR�WKH�
/RUG�LV�FHQWUDO�WR�DOO�ZH�DUH�DQG�DOO�ZH�GR����LQ�HYHU\�
VHDVRQ�DQG�WLPH��3UHSDUH�IRU�WKH�/RUG�WKLV�$GYHQW�
VHDVRQ�DQG�PDNH�XVH�RI�WKLV�JUHDW�JLIW�RI�*RG�� 
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,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�
ZKR�LV�RU�LV�DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��
SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH�DW����-���-�����WR�
VFKHGXOH�D�EDSWLVP�� 

)RU�WKH�3RRU 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK��
WKH�&DWKHGUDO�3DULVK�FROOHFWV�IRRGVWXIIV�DQG�FDQQHG�
JRRGV�IRU�GHOLYHU\�WR�ORFDO�IRRG�SDQWULHV��3OHDVH�SODFH�
GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�VDQFWXDU\�DW�WKH�VLGH�
DLVOHV��7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

(\HJODVV�'ULYH 
���7RGD\��DQG�RQ�WKH�ILU VW�6XQGD\�RI�HYHU\�PRQWK�����
�7KH�5HVSHFWDFOH�3URMHFW´��DQ�H\HJODVV�UHF\FOLQJ�SUR�
JUDP��LV�DFFHSWLQJ�GRQDWLRQV�RI�TXDOLW\�XVHG�H\HJODVV�
HV��3OHDVH�SODFH�GRQDWLRQV�LQ�WKH�EDVNHWV�QHDU�WKH�
VDQFWXDU\�DW�WKH�VLGH�DLVOHV��7KDQN�\RX� 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
³3UHSDUH�WKH�ZD\�RI�WKH�/RUG«´��-�0N���� 
���:H�DUH�DOO�FDOOHG�WR�OLYH�D�KRO\�OLIH��:H�DUH�DOO�
FDOOHG�WR�LQYLWH�RWKHUV�WR�OLYH�KRO\�OLYHV��/LYLQJ�D�
VWHZDUGVKLS�OLIHVW\OH��EHLQJ�JUDWHIXO�DQG�JHQHURXV�
ZLWK�RXU�JLIWV��SXWV�XV�RQ�WKH�SDWK�WR�KROLQHVV�DQG�LV�
DQ�H[DPSOH�IRU�RWKHUV�WR�EH�KRO\��WRR��:H�DUH�UHVSRQ�
VLEOH�QRW�RQO\�IRU�RXU�RZQ�OLYHV��EXW�IRU�WKH�OLYHV�RI�
RWKHUV�DV�ZHOO� 

:K\�$�5HJLVWHUHG�3DULVKLRQHU 
���'XH�WR�WKH�QXPEHU�RI�UHTXHVWV�IRU�EDSWLVPV�DQG�
ZHGGLQJV��WKH�&DWKHGUDO�3DULVK�DGRSWHG�D�SROLF\�\HDUV�
DJR�WKDW�JHQHUDOO\�UHTXLUHV�SDUHQWV�WR�EH�UHJLVWHUHG�
SDULVKLRQHUV�RI�WKH�SDULVK�EHIRUH�WKHLU�LQIDQW�PD\�EH�
EDSWL]HG�KHUH��RU�IRU�DQ�HQJDJHG�SHUVRQ�WR�EH�D�UHJLV�
WHUHG�SDULVKLRQHU�DQG�SUDFWLFLQJ�&DWKROLF�IRU�D�PLQL�
PXP�RI�RQH�\HDU�IRU�SUHIHUUHG�GDWHV�DQG�IRU�D�PRUH�
PRGHVW�VWLSHQG��1RQ-SDULVKLRQHUV�PXVW�EH�UHJLVWHUHG�
LQ�D�&DWKROLF�SDULVK�VRPHZKHUH�DQG�ZLOO�QHHG�WR�VH�
FXUH�WKHLU�SDVWRU
V�SHUPLVVLRQ�WR�EH�EDSWL]HG�RU�PDU�
ULHG�RXWVLGH�RI�WKHLU�SURSHU�SDULVK�EHIRUH�ZH�FDQ�
VFKHGXOH�DQ\�FHUHPRQ\��,I�\RX�DWWHQG�0DVV�DW�WKH 
&DWKHGUDO�UHJXODUO\��FDOO�WKH�SDULVK�RIILFH�IRU�PRUH�
LQIRUPDWLRQ�RQ�KRZ�WR�JHW�UHJLVWHUHG�WRGD\�� 

6W��3DWULFN�&DVVHUROH�3URJUDP 
���&DVVHUROHV�DQG�RWKHU�RIIHULQJV�FROOHFWHG�E\�YROXQ�
WHHUV�RI�WKH�6W��3DWULFN�&DVVHUROH�3URJUDP�SURYLGHV�
RQH�ZHHN�RI�GLQQHUV�IRU�WKH�:RPHQ¶V�6KHOWHU��DQG�
RQH�QLJKW�RI�GLQQHUV�IRU�WKH�0HQ¶V�$OXPQL�&OXE�� 
���&DWKHGUDO�FDVVHUROH�RUJDQL]HUV�ZLOO�KRVW�RXU�QH[W��
�WRXFKOHVV��GURS-RII�LQ�WKH�SDULVK�SDUNLQJ�ORW�RQ�
7KXUVGD\��'HFHPEHU�����IURP������–�����S�P���
3OHDVH�FDOO�6NLS�RU�1LFNL�%DWFKHORU�DW����-���-�����
IRU�DGGLWLRQDO�LQIRUPDWLRQ�� 

7LV�WKH�6HDVRQ�IRU�*LYLQJ 
���7KH�&DWKHGUDO�%DVLOLFD¶V�$GYHQW�*LYLQJ�7UHH�LV�
ORFDWHG�LQ�WKH�ZHVW�WUDQVHSW�DQG��DV�LV�RXU�FXVWRP��ZH�
DUH�UHTXHVWLQJ�PRQHWDU\�GRQDWLRQV�UDWKHU�WKDQ�WKH�
SXUFKDVH�RI�VSHFLILF�LWHPV��%\�WDNLQJ�D�UHG�HQYHORSH�
IURP�WKH�WUHH�DQG�GURSSLQJ�LW�LQWR�6XQGD\¶V�RIIHUWRU\�
EDVNHW�ZLWK�\RXU�GRQDWLRQ��\RX�ZLOO�KHOS�SURYLGH�QHF�
HVVDU\�LWHPV�IRU�)U��'HPSVH\�&KDULWLHV�DQG�WKH�UHVL�
GHQWV�RI�ERWK�%HUQDUG�:HVW�3LQH�1XUVLQJ�+RPH�DQG�
6W��(OL]DEHWK�+DOO��9LVD�JLIW�FDUGV�RU�JLIW�FDUGV�WR�DS�
SURSULDWH�VWRUHV��VXFK�DV�6FKQXFNV�RU�:DOPDUW��DUH�
DOVR�JUHDWO\�DSSUHFLDWHG���7KDQN�\RX��DQG�PD\�*RG�
EOHVV�DOO�ZKR�VR�JHQHURXVO\�SDUWLFLSDWH�LQ�WKLV�YHU\�
VSHFLDO�SDULVK�SURJUDP� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
'HFHPEHU�����:H�EHJLQ�ZLWK�$GRUDWLRQ�DQG�FRQ�
IHVVLRQV�LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�
ZHVW�GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�GLQQHU�LQ�
%RODQG�+DOO�DW������S�P��3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�
SDUW��WR�GHHSHQ�\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�
RQH�DQRWKHU��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�
WKH�JURXS�DW�$QLPD&KULVWL6W/#JPDLO�FRP�  
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<RXU�&DXWLRQ�LV�5HTXHVWHG 
���$�QHFHVVDU\�FDXWLRQ�LV�GLUHFWHG�WR�DOO�ZKR�YLVLW�WKH�
&DWKHGUDO�%DVLOLFD��FDUHIXOO\�DYRLG�OHDYLQJ�SXUVHV��
SDFNDJHV��FRPSXWHUV��DQG�RWKHU�YDOXDEOHV�RQ�WKH�
FDU�VHDWV�RU�RWKHUZLVH�LQ�SODLQ�YLHZ�ZKHQ�SDUNHG�
RQ�WKH�ORW�RU�VXUURXQGLQJ�VWUHHWV��HYHQ�IRU�VKRUW�
SHULRGV��/RFN�EHORQJLQJV�LQ�WKH�WUXQN�RXW�RI�VLJKW��
(YHU\RQH�VKRXOG�H[HUFLVH�SUXGHQW�UHVSRQVLELOLW\� 

<RX�&DQ�+HOS�&DUU\�WKH�%XUGHQ 
���2XU�3DULVK�LV�EOHVVHG�ZLWK�VLJQLILFDQW�GHPRJUDSKLF�
GLYHUVLW\��:KLOH�PDQ\�RI�XV�OLYH�FRPIRUWDEO\��D�VLJ�
QLILFDQW�QXPEHU�ZLWKLQ�RXU�3DULVK�ERXQGDULHV�DUH�QRW�
QHDUO\�VR�IRUWXQDWH��7KH�3RRU�%R[��ORFDWHG�QHDU�WKH�
PDLQ�DLVOH�LQ�WKH�UHDU�RI�WKH�FKXUFK��LV�WKH�SULPDU\�
VRXUFH�RI�IXQGLQJ�IRU�WKH�DVVLVWDQFH�SURYLGHG�E\�WKH�
&DWKHGUDO�&KDSWHU�RI�WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO��$Q\�KHOS�\RX�FDQ�JLYH�LV�JUHDWO\�DSSUHFLDWHG� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
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2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ ����� 

:RUOG�0LVVLRQ��+XPDQ�'HYHORSPHQW�
&DPSDLJQ��DQG�&DWKROLF�8QLYHUVLW\�RI�
$PHULFD 

������ 

69'3�7KDQNVJLYLQJ ������ 

&KULVWPDV�0HPRULDO�3RLQVHWWLDV ������ 

2Q/LQH�*LYLQJ �������� 

5HOLJLRXV�5HWLUHPHQW�)XQG ������ 

+DYH�<RX�&RQVLGHUHG�2QOLQH�*LYLQJ 
���2Q�/LQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-
EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWUL�
EXWLRQV�WR�&DWKHGUDO�3DULVK�IURP�\RXU�FRPSXWHU��RU�
ODS�WRS��RU�WDEOHW���6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�
VLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ�RQ�WKH�KRPH�SDJH��:DWFK�WKH���PL�
QXWH�³:DWFK�+HOS�9LGHR´�DQG�IROORZ�WKH�HDV\�LQVWUXF�
WLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�
FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�
\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\��$OO�RI�LQ�
IRUPDWLRQ�LV�HQFU\SWHG�DQG�VWRUHG�VHFXUHO\�� 

$�1RWH�RQ�'©FRU�DQG�&KULVWPDV 
���7KH�&DWKHGUDO�%DVLOLFD�ZLOO�EH�GHFRUDWHG�ZLWK�WKH�
XVXDO�IHVWLYH�KRO\GD\�JUHHQHU\�DQG�IORUDO�GLVSOD\��EXW�
QRW�XQWLO�WKH�ODVW�GD\V�EHIRUH�&KULVWPDV��DOORZLQJ�WKH�
$GYHQW�VHDVRQ�WR�KDYH�LWV�RZQ�LGHQWLW\��&RPPHUFLDO�
LQWHUHVWV�GHFRUDWH�HDUO\�DQG�UHPRYH�WKH�GHFRUDWLRQV�
LPPHGLDWHO\�DIWHU�&KULVWPDV�'D\��7KH�&KXUFK�PDLQ�
WDLQV�WKH�LQWHJULW\�RI�$GYHQW��DQG�WKHQ�XVHV�&KULVWPDV�
GHFRUDWLRQV�XQWLO�WKH�HQG�RI�&KULVWPDV�WLPH� 

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
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2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ�	�0DLQWHQDQFH ����� 

+XPDQ�'HYHORSPHQW��5HOLJLRXV�5HWLUHPHQW��
69'3�7KDQNVJLYLQJ 

�������� 

<HDU�(QG�*LIW ������ 

)ORZHUV�0HPRULDO�3RLQVHWWLDV ������ 

*LYLQJ�7UHH ����� 

2Q/LQH�*LYLQJ �������� 

���:H�VKRXOG�EH�JUDWHIXO�WKDW�ZH�KDYH�EHHQ�EDSWL]HG�
DQG�FODLPHG�IRU�&KULVW��7KH�+RO\�6SLULW�KDV�FRPH�LQWR�
RXU�KHDUWV�DQG�&KULVW�KDV�ZDVKHG�DZD\�WKH�VWDLQ�RI�
RULJLQDO�VLQ��$V�D�UHVXOW��ZH�DUH�DEOH�WR�HQWHU�LQWR�
KHDYHQ�DQG�DWWDLQ�XQLRQ�ZLWK�*RG�LQ�HWHUQDO�EHDWLWXGH�
�&&&�����-�������7KH�ZRUN�LV�QRW�GRQH��WKRXJK��:H�
VWLOO�VXIIHU�IURP�FRQFXSLVFHQFH��RXU�QDWXUDO�LQFOLQD�
WLRQ�WR�VLQ��DQG�PXVW�IDFH�WULDOV�DQG�WHPSWDWLRQV�LQ�RXU�
VSLULWXDO�MRXUQH\�RI�OLIH��)RUWXQDWHO\��WKH�+RO\�6SLULW�
JXLGHV�XV�WR�UHSHQW�DQG�WR�WXUQ�DZD\�IURP�RXU�VLQV��
+H�HQDEOHV�XV�WR�DFFHSW�RXU�DGRSWLRQ�DV�VRQV�DQG�
GDXJKWHUV�RI�*RG�ZKR�ZDON�LQ�WKH�OLJKW�RI�&KULVW��
:KDW�LV�KROGLQJ�\RX�EDFN�IURP�IXOO\�HPEUDFLQJ�\RXU�
VWDWXV�DV�D�FKLOG�RI�*RG"�+RZ�FDQ�\RX�PRUH�IXOO\�UH�
SHQW�DQG�H[SHULHQFH�WKH�JUDFH�RI�*RG�ZRUNLQJ�LQ�\RXU�
OLIH"�)RU�PRUH��YLVLW�DUFKVWO�RUJ�OLYH-WKH-IDLWK�� 
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3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�ILOO�RXW�D�UHJLVWUDWLRQ�FDUG��IRXQG�DW�HQWUDQFHV�WR�FKXUFK��RU�FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

21�/,1(�*,9,1*�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODS�WRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHE�VLWH��ZZZ�FDWKHGUDOVWO�RUJ���FOLFN�RQ�WKH�EULJKW�UHG�
'21$7(�EXWWRQ��DQG�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�EH�DXWRPDWLFDOO\�
ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\�� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�/DXUD�9RHJHOLH�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�SDULVK�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW��WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
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ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 
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 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

1R�&XS�0LQLVWHUV� 
$W�$Q\�0DVV�7KLV�

:HHNHQG 

(OL]DEHWK�$EUDKDP 
.HYLQ�5HHVH 

 'RXJ�:HEHU 
0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 
 

-HUU\�3DVWRUH 
0DWW�&ROYLQ 
5REHUW�6XWWHU 
/XNH�.RHEEH 

�����DP  0LWFK�6PLWK 
6DQG\�'R\OH 

 'RXJ�:HEHU 
.HYLQ�0DWWLQJO\ 
 

'DYH�0H\HU 
7RP�'R\OH 
)UDQN�6Q\GHU 

������DP  6U��0DULH�3DXO�/RFNHUG 
6U��0DU\VLD�:HEHU 

 %UDN�:HOE\ 
7KRPDV�-DFNVRQ 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 

���1RRQ 
 

 %DUE�0XUUD\ 
/XNH�.RHEEH 

 -RKQ�3DXO�%ODQQHU 
6LPRQ�%ODQQHU 
 

.HQQHWK�%UDQGO 
5HEHFFD�%UDQGO�
-HUU\�'DQHNDV 

�����SP  -RKQ�6WLWK 
&KULVWLQD�6WDQNH\ 

 6DFULVWDQ :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


