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6XQ���'HFHPEHU���–�)RXWK�6XQGD\�RI�$GYHQW 

 �������D�P��-��5RVH�'LHW] 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��6SHFLDO�,QWHQWLRQ��*&� 
 �������S�P��-��1LFN�7KHLVV 

0RQ���'HFHPEHU����-�:HHNGD\�LQ�/DWH�$GYHQW 

�� �������D�P��-��7HUHVD�DQG�)UDQFLV�)DUURZ�	�)DPLO\ 
 �������D�P��-��7RP�-HIIUH\ 
 ������S�P��-��0LNH�0LFKDX[ 

7XHV���'HFHPEHU����-�6W��3HWHU�&DQLVLXV 

� �������D�P��-��-DUHG�6FKPLW] 
 �������D�P��-��$QQ�0DULH�1JX\HQ�.�1KXRQJ 
 ������S�P��-��7RP�.OXK 

:HG���'HFHPEHU����-�:HHNGD\�LQ�$GYHQW 

�� �������D�P��-��-RKQ�7LQVOH\ 
 �������D�P��-��9LQFHQW�3��+RUJDQ 
 ������S�P��-��0DUWKD�1ZLKLP 

7KXU����'HFHPEHU���–�6W��-RKQ�RI�.DQW\ 

�� �������D�P��-��&KDUOHV�(��:KLWWHQ 
 �������D�P��-��*HUDOG�0DULH�3KXQJ�1��4XDQ 
 ������S�P��-��-HQQLIHU�-DQVRQ 

)UL���'HFHPEHU����-�:HHNGD\�LQ�/DWH�$GYHQW 

�� �������D�P��-��7HUHVD�+DJDQ 
 �������D�P��-��%HWW\�%DQVWHWWHU 
 ������S�P��-�&$1&(//(' 
���������S�P��-�$OEHUW�=DGRZ 
����0LGQLJKW�-�$UFKELVKRS¶V�,QWHQWLRQV 

6DW���'HFHPEHU����-�7KH�1DWLYLW\�RI�WKH�/RUG 

 �������D�P��-��(OL]DEHWK�0��)HHQH\ 
���������D�P��-�$UFKELVKRS¶V�,QWHQWLRQV 
����������S�P�-�)RU�WKH�3DULVK�)DPLO\ 
 ��������S�P��-�&$1&(//(' 

6XQ���'HFHPEHU���–�7KH�+RO\�)DPLO\ 

 �������D�P��-��*HRUJH�:��*RHNHQ 
 ������D�P��-��)RU�WKH�3DULVK�)DPLO\ 
 ������S�P��-��0DUMRULH�6LHEHUW�	�0DU\�)LW]SDWULFN 
 �������S�P��-��1LFN�7KHLVV 

���$UFKELVKRS�0LWFKHOO�7��5R]DQVNL�DQG�WKH�SHRSOH�RI�
WKH�$UFKGLRFHVH�RI�6W��/RXLV�ZHOFRPH�\RX�DQG�KRSH�
WKDW�\RXU�WLPH�LQ�RXU�0RWKHU�&KXUFK�PD\�EH�DQ�
RSSRUWXQLW\�WR�VKDUH�RXU�IDLWK�DQG�MR\�LQ�-HVXV�&KULVW� 

���3OHDVH�HQMR\�WKH�EHDXW\�RI�WKLV�EXLOGLQJ�GHGLFDWHG�WR�
WKH�JORU\�RI�*RG�DQG�EXLOW�IRU�WKH�LQVSLUDWLRQ�RI�DOO�
ZKR�HQWHU��3XEOLF�WRXUV�RI�WKH�&DWKHGUDO�OHG�E\�
YROXQWHHU�JXLGHV�DUH�DYDLODEOH�E\�DSSRLQWPHQW��DV�LV�
DFFHVV�WR�WKH�&DWKHGUDO�*LIW�6KRS�� 

���$OO�YLVLWRUV�ZKR�DUH�QRW�RI�WKH�&DWKROLF�IDLWK�DUH�
ZHOFRPH�WR�MRLQ�XV�LQ�SUD\HU��EXW�QRW�WR�UHFHLYH�+RO\�
&RPPXQLRQ��5HFHSWLRQ�RI�+RO\�&RPPXQLRQ�LV�D�VLJQ�
RI�XQLW\�RI�IDLWK�DQG�IXOO�PHPEHUVKLS�LQ�WKH�&DWKROLF�
FRPPXQLW\��7RJHWKHU�OHW�XV�SUD\�IRU�WKH�HYHQWXDO�
XQLW\�RI�DOO�EHOLHYHUV� 

���,I�\RX�GHVLUH�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKROLF�
&KXUFK�RU�WR�EHFRPH�D�PHPEHU�RI�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK��SOHDVH�FRPSOHWH�D�UHJLVWUDWLRQ�FDUG��
DYDLODEOH�DW�WKH�HQWUDQFHV�WKH�FKXUFK� 

���$OO�FRQWULEXWLRQV�WR�WKH�&DWKHGUDO�%DVLOLFD�SDULVK��
PLQLVWULHV��DQG�PDLQWHQDQFH�DUH�VLQFHUHO\�DSSUHFLDWHG� 

&ൺඍඁൾൽඋൺඅ�&ඈඇർൾඋඍඌ 
������������� 

7ඈඎඋඌ 
������������ 

:(/&20(�72�285�9,6,7256 

0DVV�,QWHQWLRQV��� 
6SHFLILF�0DVV�LQWHQWLRQV�IRU�HDFK�VFKHGXOHG�0DVV�
OLVWHG�UHJXODUO\�LQ�WKLV�EXOOHWLQ�DUH�PDGH�E\�LQGLYLGXDO�
UHTXHVW��5HTXHVWV�IRU�0DVV�LQWHQWLRQV�PD\�EH�GLUHFWHG�
WR�WKH�UHFWRU\�E\�FDOOLQJ����-���-����� 

&DWKHGUDO�7RXUV 
���7RXUV�RI�RXU�EHDXWLIXO�FKXUFK�DUH�RQFH�DJDLQ�EHLQJ�
RIIHUHG�DW�YDULRXV�WLPHV�E\�DSSRLQWPHQW�GXULQJ�WKH�
ZHHN��SHQGLQJ�RWKHU�HYHQWV���7R�ERRN�D�WRXU��SOHDVH�
YLVLW�RXU�ZHEVLWH�WR�VXEPLW�D�³WRXU�LQTXLU\´�IRUP�
�KWWSV���FDWKHGUDOVWO�RUJ�WRXU-LQIR��RU �FRQWDFW�6XVLH�
,URQV�DW����-���-����� 
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7KH�0RVW�5HYHUHQG 
0LWFKHOO�7��5R]DQVNL 

5ൾർඍඈඋ 
0RQVLJQRU�+HQU\�%UHLHU 

������������� 
EUHLHU#FDWKHGUDOVWO�RUJ 

6ൾඇංඈඋ�$ඌඌඈർංൺඍൾ 
0RQVLJQRU�*UHJRU\�0LNHVFK 

������������� 
PLNHVFK#FDWKHGUDOVWO�RUJ 

3ൺඋඈർඁංൺඅ�9ංർൺඋ 
5HYHUHQG�=DFKDU\�3RYLV 

������������� 
]DFKDU\SRYLV#DUFKVWO�RUJ 

'ൾൺർඈඇඌ 
'HDFRQ�-RKQ�&XUWLQ 

 

,ඇඍൾඋංආ�'ංඋൾർඍඈඋ�ඈൿ 
6ൺർඋൾൽ�0ඎඌංർ 

%HQWRQ�%ODVLQJDPH 
������������ 

%ඎඌංඇൾඌඌ�0ൺඇൺ඀ൾඋ 
0U��7RP�)DVO 
������������� 

2ൿൿංർൾ�0ൺඇൺ඀ൾඋ 
0V��&LQGL�*HUEHU 
������������ 

(ඏൾඇඍඌ�0ൺඇൺ඀ൾඋ 
0V��0DU\�$QQ�)R[ 

������������ 

7ඈඎඋ-*ංൿඍ�6ඁඈඉ 
0V��6XVLH�,URQV 
������������ 

'ංඋൾർඍඈඋ�ඈൿ�$ൽඏൺඇർൾආൾඇඍ 
0V��&KULVV\�&KDSR 

������������ 

'HDU�3DULVKLRQHUV� 
 
$V�ZH�GUDZ�QHDU�WR�WKH�FHOHEUDWLRQ�RI�&KULVWPDV�ZH�DUH�JUHHWHG�LQ�RXU�
OLWXUJ\�E\�RQH�RI�WKH�DQFLHQW�OLWXUJLFDO�DQWLSKRQV��³2�(PPDQXHO��RXU�NLQJ�
DQG�ODZJLYHU��KRSH�DQG�VDOYDWLRQ�RI�WKH�SHRSOHV��FRPH�WR�VDYH�XV��2�/RUG�
RXU�*RG�´ 9HQL�DG�VDOYDQGXP�QRV� &RPH�WR�VDYH�XV��7KLV�LV�WKH�FU\�UDLVHG�
E\�PHQ�DQG�ZRPHQ�LQ�HYHU\�DJH��ZKR�VHQVH�WKDW�E\�WKHPVHOYHV�WKH\�
FDQQRW�SUHYDLO�RYHU�GLIILFXOWLHV�DQG�GDQJHUV��7KH\�QHHG�WR�SXW�WKHLU�KDQGV�
LQ�D�JUHDWHU�DQG�VWURQJHU�KDQG��D�KDQG�ZKLFK�UHDFKHV�RXW�WR�WKHP�IURP�RQ�
KLJK��'HDU�EURWKHUV�DQG�VLVWHUV��WKLV�KDQG�LV�&KULVW��ERUQ�LQ�%HWKOHKHP�RI�
WKH�9LUJLQ�0DU\��+H�LV�WKH�KDQG�WKDW�*RG�H[WHQGV�WR�KXPDQLW\��WR�GUDZ�XV�
RXW�RI�WKH�PLUH�RI�VLQ�DQG�WR�VHW�XV�ILUPO\�RQ�URFN��WKH�VHFXUH�URFN�RI�KLV�
7UXWK�DQG�KLV�/RYH� 
 
7KLV�LV�WKH�PHDQLQJ�RI�WKH�&KLOG¶V�QDPH��WKH�QDPH�ZKLFK��E\�*RG¶V�ZLOO��
0DU\�DQG�-RVHSK�JDYH�KLP��+H�LV�QDPHG�-HVXV��ZKLFK�PHDQV�³6DYLRU�´��+H�
ZDV�VHQW�E\�*RG�WKH�)DWKHU�WR�VDYH�XV�DERYH�DOO�IURP�WKH�HYLO�GHHSO\�
URRWHG�LQ�PDQ�DQG�LQ�KLVWRU\���,W�LV�WKLV�HYLO�WKDW�VHSDUDWHV�XV�IURP�*RG��DQG�
ZLWK�LW�RXU�RZQ�SULGHIXO�SUHVXPSWLRQ�RI�EHLQJ�VHOI-VXIILFLHQW���,Q�DGGLWLRQ�
ZH�WU\�WR�FRPSHWH�ZLWK�*RG�DQG�WR�WDNH�KLV�SODFH��WR�GHFLGH�ZKDW�LV�JRRG�
DQG�HYLO��WR�EH�WKH�PDVWHU�RI�OLIH�DQG�GHDWK��7KLV�LV�WKH�JUHDW�HYLO��WKH�JUHDW�
VLQ��IURP�ZKLFK�ZH�KXPDQ�EHLQJV�FDQQRW�VDYH�RXUVHOYHV�XQOHVV�ZH�UHO\�RQ�
*RG¶V�KHOS��XQOHVV�ZH�FU\�RXW�WR�KLP��³9HQL�DG�VDOYDQGXP�QRV� &RPH�WR�
VDYH�XV�´ 
 
$V�ZH�FHOHEUDWH�&KULVWPDV�OHW�XV�WXUQ�RXU�JD]H�DQHZ�XSRQ�WKH�JURWWR�RI�
%HWKOHKHP���7KH�FKLOG�ZKRP�ZH�FRQWHPSODWH�LV�RXU�VDOYDWLRQ���+H�KDV�
EURXJKW�WR�WKH�ZRUOG�D�XQLYHUVDO�PHVVDJH�RI�UHFRQFLOLDWLRQ�DQG�SHDFH���/HW�
XV�RSHQ�RXU�KHDUWV�WR�KLP��OHW�XV�UHFHLYH�KLP�LQWR�RXU�OLYHV� 

0DVVHV�IRU�WKH�6ROHPQLW\�RI�&KULVWPDV�EHJLQ�RQ�&KULVWPDV�(YH�ZLWK�0DVV�
DW������S�P��DQG�PLGQLJKW��0DVVHV�RQ�&KULVWPDV�GD\�ZLOO�EH�DW������DP��
������DP��DQG����1RRQ��3OHDVH�QRWH�WKHUH�ZLOO�QRW�EH�FRQIHVVLRQV�EHWZHHQ�
WKH�0DVVHV�RQ�&KULVWPDV�'D\� 

0DQ\�WKDQNV�LQ�DGYDQFH�WR�HYHU\RQH�ZKR�KDV�ZRUNHG�WR�PDNH�RXU�
&KULVWPDV�FHOHEUDWLRQV�VR�ZRQGHUIXO��:KLOH�ZH�ZLOO�QRW�KDYH�RXU�IXOO�FKRLU�
DJDLQ�WKLV�\HDU��RXU�VRORLVWV�KDYH�EHHQ�ZRUNLQJ�KDUG�ZLWK�%HQ�%ODVLQJDPH�
WR�OLIW�RXU�KHDUWV�LQ�VRQJ���0DQ\�KRXUV�KDYH�DOUHDG\�EHHQ�VSHQW�E\�
YROXQWHHUV�GHFRUDWLQJ�RXU�%DVLOLFD�ZLWK�JUHHQHU\��DQG�ZLOO�EHJLQ�VHWWLQJ�XS�
WKH�1DWLYLW\�6FHQH�LQ�WKH�FRPLQJ�GD\V��$QG�PDQ\�WKDQNV�WR�RXU�0LQLVWHUV�
RI�+RVSLWDOLW\��8VKHUV��IRU�DOO�WKHLU�ZRUN�DV�ZHOO��7KDQNV�WR�DOO� 

                                        0VJU��%UHLHU 
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0DU\ȃV�H[DPSOH�KHOSV�XV�UHFHLYH��QXUWXUH�DQG�EULQJ�IRUWK� 
&KULVW�LQ�RXU�OLYHV 
 
/HWȃV�FRPPLW�WR�WKDW�0DULDQ�SDWWHUQ�RI�OLYLQJ�E\�JLYLQJ�RXU�FRQVHQW� 
RQ�&KULVWPDV�'D\��DQG�DOO�WKH�\HDU�WKURXJK 
 
'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 
 

7KH�6FULSWXUH�UHDGLQJV�WKLV�ZHHN�KDYH�XV�MRXUQH\LQJ�ZLWK�0DU\� 
 

7KHUH¶V�DQ�LPSRUWDQW�SDWWHUQ�LQ�0DU\¶V�OLIH�WKDW¶V�PHDQW�WR�VHW�WKH�FRXUVH�RI�HYHU\�&KULVWLDQ�OLIH��VKH�UHFHLYHG�
WKH�:RUG�RI�*RG��QXUWXUHG�+LV�OLIH�LQ�KHU�IOHVK�DQG�EURXJKW�+LP�IRUWK�IRU�WKH�VDOYDWLRQ�RI�WKH�ZRUOG��,I�ZH¶UH�
JRLQJ�WR�NHHS�&KULVW�LQ�&KULVWPDV�—�DQG�ZH�VKRXOG��—�WKHQ�LW¶V�LPSRUWDQW�IRU�XV�WR�WKLQN�DERXW�KRZ�ZH�FDQ�
UHFHLYH��QXUWXUH�DQG�EULQJ�IRUWK�WKH�OLIH�RI�&KULVW�LQ�RXU�RZQ�OLYHV� 
 

,Q�TXLHW�SUD\HU��IRU�H[DPSOH��ZH�DOORZ�WKH�+RO\�6SLULW�WR�RYHUVKDGRZ�RXU�RZQ�KHDUWV�DQG�PLQGV��,Q�WKH�
(XFKDULVW��ZH�UHFHLYH�WKH�%RG\�RI�&KULVW�LQWR�RXU�RZQ�IOHVK��,Q�SUD\HU�ZLWK�6FULSWXUH��ZH�QXUWXUH�WKH�OLIH�RI�
&KULVW�LQ�RXU�PLQGV�DQG�LPDJLQDWLRQV��,Q�DFWV�RI�VHUYLFH��ZH�PHHW�DQG�VHUYH�&KULVW�LQ�RWKHUV��,Q�DOO�WKH�GDLO\�
WDVNV�RI�IDPLO\�OLIH�DQG�ZRUN�ZH�FDQ�PRGHO�RXU�OLIH�RQ�0DU\��UHFHLYLQJ��QXUWXULQJ�DQG�EULQJLQJ�IRUWK�WKH�OLIH�RI�
-HVXV� 
 

2I�FRXUVH��WKH�SDWWHUQ�FDOOHG�IRU�0DU\¶V�FRQVHQW�—�LW�ZDVQ¶W�VRPHWKLQJ�WKDW�MXVW�KDSSHQHG�WR�KHU�—�DQG�WKH�
VDPH�LV�WUXH�RI�XV��:H�FDQ�UHFHLYH�+LP��RU�UHIXVH�+LP��:H�FDQ�QXUWXUH�+LV�OLIH�ZLWKLQ�XV��RU�VWXQW�LWV�JURZWK��
:H�FDQ�EULQJ�+LP�IRUWK�IRU�RWKHUV��RU�NHHS�+LP�WR�RXUVHOYHV� 
 

0DU\�ZDV�JUDQWHG�SXULW\�IURP�WKH�PRPHQW�RI�KHU�FRQFHSWLRQ��WKHQ��ZLWK�*RG¶V�JUDFH��VKH�SUHVHUYHG�WKDW�SXULW\�
KHU�ZKROH�OLIH�WKURXJK��+HU�SXULW\�OHG�WR�WKH�SRZHU�RI�KHU�FRQVHQW��DQG�WKH�SRZHU�RI�KHU�FRQVHQW�OHG�WR�WKH�
GHSWK�RI�KHU�LQIOXHQFH�RQ�WKH�FRXUVH�RI�VDOYDWLRQ�KLVWRU\��:H��RQ�WKH�RWKHU�KDQG��QHHG�WR�ULVH�WR�WKDW�SXULW\�E\�
FRRSHUDWLQJ�ZLWK�WKH�JUDFH�WKDW�*RG�JLYHV�WR�XV��$V�ZH�JURZ�LQ�SXULW\�WKH�SRZHU�RI�RXU�FRQVHQW�JURZV��$QG�DV�
WKH�SRZHU�RI�RXU�FRQVHQW�JURZV�ZH�H[HUFLVH�HYHU�GHHSHU�LQIOXHQFH�RQ�OLYHV�RI�WKRVH�ZH�HQFRXQWHU��7KH�ZRUOG�
DZDLWHG�0DU\¶V�FRQVHQW�DQG�UHFHLYHG�&KULVW�WKURXJK�KHU��7KH�ZRUOG�DZDLWV�RXU�FRQVHQW�WR�UHFHLYH�&KULVW�DJDLQ�
WKURXJK�XV� 
 

2Q�WKH�PRUQLQJ�RI�'HF������ZH�KHDU�D�UHDGLQJ�DERXW�.LQJ�'DYLG¶V�GHVLUH�WR�EXLOG�D�7HPSOH�IRU�*RG��%\�
PDNLQJ�WKDW�WKH�ODVW�GDLO\�UHDGLQJ�EHIRUH�&KULVWPDV��WKH�&KXUFK�LQWHQGV�WR�UDLVH�WKLV�TXHVWLRQ�IRU�RXU�
FRQWHPSODWLRQ��ZKHUH�ZLOO�*RG�GZHOO"�7KH�DQVZHU�LV��*RG�GZHOW�LQ�WKH�7HPSOH��LQ�0DU\�DQG�LQ�WKH�PDQJHU��
$QG�ZKDW�*RG�ZDQWV��DW�WKH�HQG�RI�DOO�WKDW��LV�WR�GZHOO�LQ�XV� 
 

.HHSLQJ�&KULVW�LQ�&KULVWPDV�LV�D�ZRUWK\�JRDO��EXW�LW¶V�KDUGHU�WKDQ�LW�VRXQGV��,W¶V�QRW�MXVW�D�PDWWHU�RI�NHHSLQJ�
RXU�IRFXV�RQ�DQ�HYHQW�WKDW�KDSSHQHG�ORQJ�DJR��,W�LV�WKDW��%XW�NHHSLQJ�RXU�IRFXV�RQ�WKH�ELUWK�RI�&KULVW�LQ�
%HWKOHKHP�LV�DOVR�PHDQW�WR�IRFXV�RXU�RZQ�OLYHV�RQ�UHFHLYLQJ��QXUWXULQJ�DQG�EULQJLQJ�IRUWK�WKH�OLIH�RI�&KULVW�LQ�
DOO�ZH�VD\�DQG�GR� 
 

/HW¶V�FRPPLW�WR�WKDW�0DULDQ�SDWWHUQ�RI�OLYLQJ�—�JLYLQJ�RXU�FRQVHQW�RQ�&KULVWPDV�'D\��DQG�DOO�WKH�\HDU�
WKURXJK� 
 

0HUU\�&KULVWPDV� 
� 
1RWH��WKLV�FROXPQ�DSSHDUHG�LQ�WKH�6W��/RXLV�5HYLHZ�IRU�'HFHPEHU����-��WK�DQG�PD\�EH�UHDG�LQ�WKH��SULQW�HGLWLRQ�RU�DW �KWWSV���ELW�O\���HM2;U� 
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2Q�'HFHPEHU���������WKH�&KULVWPDV�FRQFHUW�ZDV�KHOG�DW�WKH�&DWKHGUDO�%DVLOLFD�WKDW�IHDWXUHG�PXVLF�IURP�
6FRWW�.HQQHEHFN�DQG�WKH�&DWKHGUDO�&RQFHUWV�0XVLFLDQV�DORQJ�ZLWK�FKRLUV�IURP�&RU�-HVX��6/8+��DQG�9LV�
LWDWLRQ�WR�EHQHILW�&DWKROLF�&KDULWLHV�RI�6W��/RXLV��7KH�FRQFHUW�LV�VWLOO�DYDLODEOH�WR�EH�YLHZHG�
DW� ZZZ�&&67/�HYHQWV���(QMR\�WKH�UHFRUGHG�YHUVLRQ�WKURXJK�'HFHPEHU�����������$�UHFRUGLQJ�ZLOO�DOVR�DLU�
RQ�.6'.�&KDQQHO���DW��DP�RQ�&KULVWPDV�'D\�� 
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0DUJDUHW�$XEHUPDQQ 
-DQLFH�%DVKIRUG 
%DUEDUD�%HFNHPH\HU 
6\GQH\�&ROH 
-RH�'XEXTXH 
'HERUDK�+DUODQ 
7RP�+\ODQG 
-HQQLIHU�-DVZDO 
/HQRUH�0ROOR\ 
(GZLQ�$\DOD�3DGLOOD 

3DXOLQH�3ULFH 
'RURWK\�4XLQQ 
.HOYLQ�$\DOD�5H\HV 
0DU\�5LOH\ 
9LYLDQ�5DFKHO�5RVVHQ 
5HV\�6DQFKH] 
0LFNH\�6KHDUV� 
0DU\�$QQH�:RUN 
%HWW\�<W]DLQD 

���,W�LV�RXU�UHVSRQVLELOLW\�LQ�WKH�/RUG�WR�UHPHPEHU�WKH�
VLFN��ZKR�DUH�HVSHFLDOO\�FORVH�WR�WKH�5HGHHPHU�LQ�
WKHLU�VXIIHULQJ� 

35$<�)25�7+(�6,&. 'DLO\�5HDGLQJV�IRU�WKH�:HHN��� 
��7KH�UHDGLQJV�DUH�LQFOXGHG�HDFK�ZHHN�VR�WKDW�WKH 
SDULVKLRQHUV�ZKR�DUH�XQDEOH�WR�MRLQ�XV�IRU�GDLO\�0DVV�
ZLOO�EH�DEOH�WR�FRQVLGHU�DQG�SUD\�WKHP�LQ�XQLRQ�ZLWK�
WKH�ZKROH�&KXUFK� 
 

5HDGLQJV�IRU�WKH�:HHN 
'HFHPEHU����������WKURXJK�'HFHPEHU��������� 

 

6XQGD\� 0L����-���3V�����-�����-������-���� 
 +HE�����-����/N�����-�� 
0RQGD\� ,6�����-���3V�����-����-���/N�����-�� 
7XHVGD\� 6J����-���RU�=HS�����-����3V�����-�����-

������-����/N�����-��� 
:HGQHVGD\� ��6P�����-������6P�������-���/N�����-�� 
7KXUVGD\ 0DO����-�����-����3V�����-����-�������� 
 /N�����-��� 
&KULVWPDV�9LJLO��,V�����-���3V�����-�����-���������� 
         $FWV������-������-���  
        ��0W����-����RU�0W�����-��� 
0LGQLJKW�0DVV�����,V����-���3V�����-�����-�� 
       ���7L�����-����/N����-�� 
&KULVWPDV�'D\�����,V�����-����3V�����-���+HE����-� 
        ��-Q����-����RU�-Q����-����-��� 
6XQGD\� 6LU����-�����-����RU���6P�����-������-

�����3V������-���RU�3V�����-����-����-�����
&RO�����-���RU�����-����RU���-Q���-���
��-�����/N�����-�� 

,QIDQW�%DSWLVP 
���$FFRUGLQJ�WR�WKH�PLQG�RI�WKH�&KXUFK��SDUHQWV�DUH�
REOLJHG�WR�VHH�WKDW�LQIDQWV�DUH�EDSWL]HG�ZLWKLQ�WKH�ILUVW�
ZHHNV�DIWHU�ELUWK��$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�ELUWK��
RU�HYHQ�EHIRUH�LW��SDUHQWV�VKRXOG�UHTXHVW�WKH�VDFUD�
PHQW�IRU�WKHLU�FKLOG�DQG�DUH�WR�EH�SURSHUO\�LQVWUXFWHG�
LQ�SUHSDUDWLRQ�IRU�LW��*RGSDUHQWV�DUH�DOVR�HQFRXUDJHG�
WR�DWWHQG�EDSWLVPDO�SUHSDUDWLRQ�EHIRUH�WKH�FKLOG�LV�
ERUQ��,I�\RX�DUH�D�UHJLVWHUHG�SDULVKLRQHU�ZKR�LV�RU�LV�
DERXW�WR�EHFRPH�D�SDUHQW�RU�JRGSDUHQW��FRQWDFW�WKH�
SDULVK�RIILFH�DW����-���-�����WR�VFKHGXOH�D�EDSWLVP�
RU�WR�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�FODVV� 

&DWKHGUDO�,QVSLUHG�&KULVWPDV�&DUGV 
���7KH�&DWKHGUDO�%DVLOLFD�&KULVWPDV�FDUGV�DUH�EDFN�
DJDLQ�WKLV�\HDU���<RX�FDQ�YLHZ�WKH�IRXU�FDUG�GHVLJQV�
RXU�WKH�&DWKHGUDO�ZHEVLWH�XQGHU�WKH�6+23�WDE���7KH�
FRVW�LV����FDUGV�ZLWK�HQYHORSHV�IRU���� 
:H�DUH�KDSS\�WR�VKLS�WKHP�WR�\RX�IRU�D�IODW�UDWH�RI�
����RU�\RX�FDQ�RUGHU�RQOLQH�DQG�SLFN�XS�LQ�WKH�3DULVK�
2IILFH�0RQGD\—)ULGD\�GXULQJ�UHJXODU�EXVLQHVV�
KRXUV���,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�
&KULVV\�&KDSR�DW����-���-�����RU��HPDLO�
FFKDSR#FDWKHGUDOVWO�RUJ� 

7LV�WKH�6HDVRQ�IRU�*LYLQJ 
���7KH�&DWKHGUDO�%DVLOLFD¶V�$GYHQW�*LYLQJ�7UHH�LV� 
ORFDWHG�LQ�WKH�ZHVW�WUDQVHSW�DQG��DV�LV�RXU�FXVWRP��ZH�
DUH�UHTXHVWLQJ�PRQHWDU\�GRQDWLRQV�UDWKHU�WKDQ�WKH�
SXUFKDVH�RI�VSHFLILF�LWHPV��%\�WDNLQJ�D�UHG�HQYHORSH�
IURP�WKH�WUHH�DQG�GURSSLQJ�LW�LQWR�6XQGD\¶V�RIIHUWRU\�
EDVNHW�ZLWK�\RXU�GRQDWLRQ��\RX�ZLOO�KHOS�SURYLGH�QHF�
HVVDU\�LWHPV�IRU�)U��'HPSVH\�&KDULWLHV�DQG�WKH�UHVL�
GHQWV�RI�ERWK�%HUQDUG�:HVW�3LQH�1XUVLQJ�+RPH�	�6W��
(OL]DEHWK�+DOO��9LVD�JLIW�FDUGV�RU�JLIW�FDUGV�WR�DSSUR�
SULDWH�VWRUHV��VXFK�DV�6FKQXFNV�RU�:DOPDUW��DUH�DOVR�
JUHDWO\�DSSUHFLDWHG��7KDQN�\RX�IRU�\RXU�JHQHURXV�SDU�
WLFLSDWLRQ�LQ�WKLV�YHU\�VSHFLDO�SDULVK�SURJUDP� 



 'ൾർൾආൻൾඋ��������� 

�� 
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� 
 

$�/DVWLQJ�*LIW 
���/RRNLQJ�IRU�D�VSHFLDO�JLIW�WR�PHPRULDOL]H�D�ORYHG�
RQH��RU�FHOHEUDWH�D�ELUWK�RU�ZHGGLQJ"�&RQVLGHU�D�FRP�
PHPRUDWLYH�EULFN�LQ�WKH�&DWKHGUDO�%DVLOLFD�-XELOHH�
3UD\HU�*DUGHQ��&RQWDFW�WKH�SDULVK�RIILFH�DW����-���-
�����IRU�PRUH�LQIRUPDWLRQ� 

$QLPD�&KULVWL�<RXQJ�$GXOWV 
���$OO�\RXQJ�DGXOWV�LQWHUHVWHG�LQ�JURZLQJ�WKH�IHOORZ�
VKLS�RI�RXU�\RXQJ�DGXOW�FRPPXQLW\�DUH�LQYLWHG�WR�WKH�
QH[W�\RXQJ�DGXOW�JDWKHULQJ�VFKHGXOHG�IRU�7KXUVGD\��
'HFHPEHU���UG���2XU�JDWKHU LQJ�EHJLQV�ZLWK�D�+RO\�
+RXU�LQ�WKH�FKXUFK�DW������SP��HQWHU�WKURXJK�WKH�ZHVW�
GRRU�E\�WKH�SOD\JURXQG���IROORZHG�E\�D�GLQQHU�DW�
�����SP���3OHDVH�MRLQ�XV��LQ�IXOO�RU�LQ�SDUW��WR�GHHSHQ�
\RXU�UHODWLRQVKLS�ZLWK�&KULVW�DQG�ZLWK�RQH�DQRWKHU��
)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�H-PDLO�XV�DW� 
$QLPD&KULVWL6W/#JPDLO�FRP�  
 
ΎΎ�,PSRUWDQW�$QQRXQFHPHQW�&RQFHUQLQJ�$QLPD�
&KULVWL

 
 
 $QLPD�&KULVWL�LV�D�JURXS�IRU�WKH�\RXQJ�DGXOW�FRPPX�
QLW\��VSHFLILFDOO\�WKRVH�EHWZHHQ�WKH�DJHV�RI����DQG�����
:H�DUH�KHUH�WR�VHUYH�\RXQJ�DGXOWV�WKURXJK�RSSRUWXQL�
WLHV�WR�HQFRXQWHU�&KULVW�DQG�GHHSHQ�WKHLU�IDLWK�WKURXJK�
(XFKDULVWLF�$GRUDWLRQ��WKH�VDFUDPHQW�RI�5HFRQFLOLD�
WLRQ��DQG�WKH�UHODWLRQVKLSV�ZH�EXLOG�LQ�WKH�VRFLDO�DFWLY�
LWLHV�RI�WKH�JURXS��(DFK�SHUVRQ�ZKR�DWWHQGV�$QLPD�
&KULVWL�KDV�WKH�ULJKW�WR�H[SHULHQFH�WKLV�LQ�D�VDIH�DQG�
ZHOFRPLQJ�HQYLURQPHQW��3OHDVH�NHHS�WKLV�LQ�PLQG�
ZKHQ�LQYLWLQJ�RWKHUV�WR�$QLPD�&KULVWL��:H�DUH�D�PLQ�
LVWU\�IRFXVHG�RQ�\RXQJ�DGXOWV��7KH�&DWKHGUDO�%DVLOLFD�
KRVWV�D�ZLGH�YDULHW\�RI�RWKHU�PLQLVWULHV�DV�ZHOO�LQ�DG�
GLWLRQ�WR�$QLPD�&KULVWL��LQFOXGLQJ�WKH�0HQ�RI�WKH�&D�
WKHGUDO��:RPHQ�RI�WKH�&DWKHGUDO��DQG�WKH�6W��9LQFHQW�
'H3DXO�6RFLHW\� 
 
)RU�IXUWKHU�LQIRUPDWLRQ��SOHDVH�IHHO�IUHH�WR�UHDFK�RXW�
WR�HLWKHU�WKH�$QLPD�&KULVWL�OHDGHUVKLS�WHDP�RU� 
)U��3RYLV��$QLPD&KULVWL67/#JPDLO�FRP RU  
=DFKDU\3RYLV#DUFVWO�RUJ�� 

6ඍൾඐൺඋൽඌඁංඉ�$අංඏൾ��� 

 

:HHNO\�7KRXJKWV�RQ�*LYLQJ 
 

�WK 6XQGD\�RI�$GYHQW 
³)RU�EHKROG��ZKHQ�WKH�YRLFH�RI�\RXU�JUHHWLQJ�FDPH�
WR�P\�HDUV��WKH�EDEH�LQ�P\�ZRPE�OHDSHG�IRU�
MR\�´ ��/XNH������ 
 
:KHQ�\RX�KHDU�WKH�VFULSWXUH�UHDGLQJV�DQG�*RVSHO�
UHDGLQJ�DW�0DVV��GR�\RX�³OHDS�IRU�MR\"´ �,I�QRW��
GRQ¶W�EODPH�WKH�OHFWXUHU�RU�SULHVW��UDWKHU�ORRN�LQ�
VLGH�\RXUVHOI� �:KDW�DUH�\RX�GRLQJ�WR�JURZ�LQ�
IULHQGVKLS�ZLWK�-HVXV" �+RZ�GR�\RX�SUHSDUH�IRU�
0DVV�HDFK�ZHHN" �2U��GR�\RX�MXVW�VKRZ�XS�DQG�
H[SHFW�WR�EH�HQWHUWDLQHG" �$V�WKH�%RG\�RI�&KULVW��
ZH�DUH�FDOOHG�WR�EH�DFWLYH�SDUWLFLSDQWV��QRW�MXVW�SDV�
VLYH�REVHUYHUV��     

2ൿൿൾඋඍඈඋඒ�&ඈඅඅൾർඍංඈඇ�ൿඈඋ� 
7ඁൾ�:ൾൾ඄ൾඇൽ�ඈൿ����������� 

2IIHUWRU\ ��������� 

/RRVH �������� 

/DQGVFDSLQJ��0DLQWHQDQFH��(GXFDWLRQ ������ 

,PPDFXODWH�&RQFHSWLRQ �������� 

0LVF��0LVVLRQV�	�6SHFLDO�&ROOHFWLRQV ������ 

*LYLQJ�7UHH �������� 

<HDU�(QG�*LIW �������� 

)ORZHUV�0HPRULDO�3RLQVHWWLDV �������� 

2Q/LQH�*LYLQJ �������� 

7KDQNVJLYLQJ�69'3 ������ 

7KH�*LIW�7KDW�+DV�1R�6HDVRQ 
���2YHU�WKH�\HDUV��LW�KDV�EHHQ�JLIWV�OHIW�WR�WKH�&DWKHGUDO�
%DVLOLFD�LQ�ZLOOV��%HTXHVWV��DQG�PHPRULDOV�WKDW�KDYH�
ODUJHO\�HQDEOHG�XV�WR�FRQWLQXH�WR�RSHUDWH�DV�D�SODFH�RI�
ZRUVKLS���$V�ZH�DSSURDFK�\HDU�HQG�DQG�FRQVLGHU�WKH�
XSFRPLQJ�WD[�VHDVRQ��SOHDVH�UHPHPEHU�WKH�&DWKHGUDO�
%DVLOLFD�3DULVK�LQ�\RXU�ZLOO�RU�FKDULWDEOH�JLYLQJ�SODQV� 



ඈൿ�6ൺංඇඍ�/ඈඎංඌ 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ 

3DJH���� 

 

3DULVK�,QIRUPDWLRQ 
5HJLVWUDWLRQ�LQ�3DULVK 
7R�MRLQ�RXU�SDULVK��SOHDVH�UHJLVWHU�RQOLQH�DW�KWWSV���FDWKHGUDOVWO�RUJ�DERXW-EDVLOLFD�SDULVK-OLIH�RU �FDOO�WKH�UHFWRU\�DW����-���-����� 

2QOLQH�*LYLQJ�LV�D�VHFXUH�DQG�FRQYHQLHQW�ZHE-EDVHG�VHUYLFH�WR�PDNH�\RXU�ZHHNO\�RU�PRQWKO\�FRQWULEXWLRQV�WR�&DWKHGUDO�3DULVK�
IURP�\RXU�FRPSXWHU��RU�ODSWRS��RU�WDEOHW��6LPSO\�DFFHVV�WKH�&DWKHGUDO�ZHEVLWH��ZZZ�FDWKHGUDOVWO�RUJ��DQG�JR�WR�3DULVK�2QOLQH�
*LYLQJ�XQGHU �WKH�³*,9(´�WDE��7KHQ�IROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�VHW�XS�\RXU�VHFXUH�DFFRXQW�DQG�DXWKRUL]H�\RXU�FRQWULEXWLRQV�WR�
EH�DXWRPDWLFDOO\�ZLWKGUDZQ�IURP�\RXU�EDQN�DFFRXQW�RQ�WKH�GDWH�\RX�VSHFLI\���� 

%DSWLVP�RI�,QIDQWV 
3DUHQWV�UHTXHVWLQJ�%DSWLVP�VKRXOG�EH�UHJLVWHUHG�PHPEHUV�RI�WKH�SDULVK��7R�VFKHGXOH�EDSWLVPV�RU�UHJLVWHU�IRU�EDSWLVPDO�SUHSDUDWLRQ�
FODVVHV�IRU�SDUHQWV�RU�JRGSDUHQWV��FRQWDFW�WKH�UHFWRU\�DW�����-���-����� 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV 
)RU�SHUVRQV�LQWHUHVWHG�LQ�EHFRPLQJ�&DWKROLF��FRQWDFW�WKH�UHFWRU\�DW����-���-����� 

$QRLQWLQJ�RI�WKH�6LFN 
3DULVKLRQHUV�IDFLQJ�VXUJHU\�RU�VWUXJJOLQJ�ZLWK�VHULRXV�LOOQHVV�PD\�UHTXHVW�WKLV�VDFUDPHQW�E\�FDOOLQJ�WKH�UHFWRU\�DW����-���-������� 

9RFDWLRQV�WR�&KULVWLDQ�0DUULDJH 
&RXSOHV�SODQQLQJ�WR�PDUU\�DW�WKH�&DWKHGUDO�%DVLOLFD�PD\�FRQWDFW�0DU\�$QQ�)R[�DW�����-���-����� 

9RFDWLRQV�WR�+RO\�2UGHUV�DQG�&RQVHFUDWHG�/LIH 
7KRVH�ZKR�IHHO�FDOOHG�WR�WKLV�OLIH�DUH�LQYLWHG�WR�FDOO�WKH�$UFKGLRFHVDQ�2IILFH�RI�9RFDWLRQV 
DW�����-���-����� 
 

&ൺඍඁൾൽඋൺඅ�%ൺඌංඅංർൺ�5ൾർඍඈඋඒ 
�����/LQGHOO�%RXOHYDUG��6W��/RXLV��02������� 
���-���-�������ID[����-���-���� 
ZZZ�FDWKHGUDOVWO�RUJ�—�(PDLO��SDULVK#FDWKHGUDOVWO�RUJ 

/ංඍඎඋ඀ංർൺඅ�0ංඇංඌඍൾඋඌ�)ඈඋ�'ൾർൾආൻൾඋ���-�������� 

 /HFWRUV 0LQLVWHUV�RI�&DUH 6HUYHUV 8VKHUV 

�����S�P��� 
��6DW� 

12�0$66�
6&+('8/(' 

    

�����DP  3DW�+DUSHU 
6DQG\�'R\OH 
 

:LOOLH�6WHYHQV 
$O�5KHLQQHFNHU 
3DW�+DUSHU 

'RXJ�:HEHU 
5\DQ 
 

'DYH�0H\HU 
)UDQN�6Q\GHU 

������DP  %DUE�0XUUD\ 
$OLVD�*RHVVOLQJ 

 :LOO�5\DQ 
-RKQ�3DXO�%ODQQHU 
6LPRQ�%ODQQHU 

9LFWRU�6WXDUW 
%DUE�0XUUD\ 
6XVDQ�0HWKHQ\ 
-HUU\�'DQHNDV 

���1RRQ 
 

 0DU\�$QQ�&KHQJ 
'RXJ�:HEHU 

 0DWWKHZ�%UHZHU 
-RVHSK�%UHZHU 
0LFKDHO�%UHZHU 
.DUO�%UHZHU 

:LOOLH�6WHYHQV 
9LWR�$OX 
/DZDQGD�5HDVRQ 
%DUE�0XUUD\ 

�����SP  -RKQ�6WLWK� 
0LFKDHO�3DMRU 
 

 7%' :LOOLH�.HOVH\ 
&KDUOLH�+DSNH 
3DW�0F&DQQ 


